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Tables, Charts, Notes, and Symbols 


Country Pages 


IFS consists firstly and primarily country 
centers its country pages because the problems inflation 
deflation and balance payment 
which 


deficit surplus, 
data are addressed, are country problems. 


These problems determine the topic 
rates, gold and foreign exchange, money and banking, interest 


covered: exchange 


rates, prices, production, international trade, government 
finance, and national income. The outlines the problem 
ame for 
tructures and export pat- 
terns all countries differ; hence the data reported each 


are similar all countries; hence the topics are the 
all countrie The institutional 


ection vary from country country. 


Charts 


the country pages the quarterly and monthly 


for a few important senes in each section are shown on chart 
The are logarithmic and, excepting those the value 
ame for all sections and 


exports and imports, are the 


for all countries. Owing their large seasonal movement 


the data the value exports and imports are more 
Hence, with 


the exception the trade charts, similar slopes mean similar 


compressed scale than that used for other serie 
rates change from section section and from country 
country. 


International Tables 


The country pages are preceded by international table 
The international tables are but one case! derived from 
They serve the three 
gathering material together topic, 


and consistent with the country 
purpo 


reporting the data common unit (index numbers, per- 


centages, or values in US dollar - and of exploring ome of 
The area distributions exports and imports the table area and 
and commodity distributions of trade are derived from Durection of 


International Trade 


the problems consistency that appear when data 
international relationships reported both parties 
transaction are compared. 


Country Notes 


The country pages are followed country notes whose 
object describe, discuss problems, reconcile 
data with national data, and reconcile data one topic 
with related data another. most cases sources are self- 
evident and not stated. The notes, describing the country 
pages from which the international tables are derived, 
describe also the data the international tables. 


Symbols 


Users the country pages are guided the notes 
four symbols used the country pages and repeated 
the notes: marks break the comparability data; 
marks observation meaning; the symbols are open 
when the point question technical interest only, 
and solid 
question important the interpretation the data. 
Hence data either side the symbol form series that 


when the understanding the point 


for analytical uses may considered consistent, while those 
appearing before the symbol not form consistent 


series with those for later dates. 


the country pages the symbol used the time 
captions mark omission years months the 
series. dash used indicate that figure zero 
less than half the final digit shown, that the phenomenon 
called for did not exist. The non-availability data that 
used between years months, (e.g., 1947-49 January- 
March) indicate total the years months inclusive 
the beginning and ending years months. oblique 
troke (/) used between years months (e.g., 1947/49 

monthly average the years months shown 
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Summary Exchange Transactions Area 
(Through June 30, 1957, Amounts Expressed Millions Dollars) 


1957 Total 
Area 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Date Date 
37.5 28.0 38.4 80.5 47.5 21.4 94.0 
Other Member Countries 0.3 3.3 2.2 15.0 18.8 129.0 
Total Member Drawings 467.7 208.0 101.5 85.1 229.5 62.5 27.5 692.6 625.3 2,534.2 
Total Repayments 6.0 11.4 2.3 73.8 101.5 320.4 210.0 232.4 113.3 23.4 1,119.0 
Drawings and Repayments During Each Year 
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INTERNATIONAL FINANCIAL STATISTICS International 


Quotas and Fund Holdings Member Currencies and Gold 


(As June 1957 


Subscription: Repurchases Fund Holdings FUND HOLDINGS 
on Net Income of Member Currencies OF MEMBER 
Member Subscription Member and GOLD 
Member Quota Gold Currency Account Drawings Expenditure, (Jn Millions (Jn Per Cent RRE! Es rOLI 
In Millions of US Dollare Etc. of US Dollars) of Quota) (In Per Cent of Quota) 
Afghanistan 10 4 f “125 
Argentina 112.5 75.0 187.5 125 
Australia 4 19] 6) 19] 6 96 Coumraies 
Austria ) 5.0 45.0 7.5 37.5 75 
225 168.7 50.0 218.7 
solivia 10 2.5 7.5 6.5 14.0 140 } toe 
Brazil 150 112.5 150.0 100 
Burma 14.5 3.2 15.0 26.3 175 
Canada 75.0 25.0 15.0 210.0 70 
Colombia 12.5 $7.5 62.5 125 
Cuba 12.5 12.5 100 
Denmar\ 6% 9 62.1 2.6 9.5 87 | | 
Kyypt 60 9.5 0.5 ».5 10.0 75.0 125 
ilvador 1.9 75 ~ | 
bthi pia 6 ] ».9 1.4 4.5 75 r 
Finland 11.2 4.7 28.5 75 
Germany (Fed. Rep ‘3.0 297 .0 45.1 4.4 247.5 75 
Cpreece 40 AMERICAN 
Guatemala 1.3 4.7 3.7 75 
Hondura 2.5 6 1.9 2.5 4.4 175 gy 
Iceland 2 75 } f} 100 
India 400 27.5 672.5 143 
Indonesia 110 15.5 94.5 12.0 137.5 125 
Ital 180 
aly 
Japan 250 62.5 187.5 187.5 75 OTHER 
Korea, Republic of 12.5 
Lebanon 4.5 4 4.3 4 4.4 75 
Nicaragua 1.5 6 ».6 75 
Paraguay 3.5 9 2.6 2.0 4.6 132 sTaTEs 
Philippine 11.2 15.0 26.2 175 
at 
Sweden 100 17.0 K3 4.0 75.0 75 |) 
hailand 12.5 | 
Union South Africa 100 75.0 75.0 
United Stat« >, 750 687 062.5 92.0 1,611.0 1,100.7 40 
Uruguay 15 
Viet-Nam 1.5 ‘ 
Convertible 2,413.5 92.0 1,451.7 
Czechoslovakian 3.0 3.0 
Subscript. Receivable 816.8 816.8 
Total 8,937.0 7.4 8,929.6 
Holding { Canadian i th { or ‘ at Treasu Hille and funds awaiting 
atment if ‘ he ica sired Approximates cash deficit 
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Transactions and Stand-by Arrangements 


(Through June 30, 1957, Amounts Millions Dollars 


1957 Total 
to to om 
Member 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Date Date : 
Drawings and Their Repayment Repurchases Other Countries’ Drawings 
Argentina 75.0 
Australia 20.0 30.0 12.0 24.0 14.0 
22.0) 
Bolivia 1.04 6.5.6 
Brazil 37.5 0; 65.5 37.5% 2a 
Burma 15.0 15.0 
12.5) 
Costa Rica 1.2 9 $ 0 : 
10.0 
Cuba 12.5 
Czechoslovakia 6.0 7 
Denmark 4.4 6.5 10.2 0 
Ecuador 
Egypt 3.0 3.0 15.0 15.0 1.0 
France 125.0 60.0 45.06 62.5 Ai 
Honduras 
India 68.3 31.7 46.7 12.5 
15.0) 
> 8.7) 11.9) 
Israel 
124.0) 
Japan { 61 6\ 62.4 0 
Mexico 22.5 22.6° 2.4 0 
Netherlands 52.0 23.3 27.3 48.0 0 ee 
Nicaragua 5 19% 1.9 0 % 
Norway 9.6 9.6 0 ¥ 
Paraguay 9 1.5 
Philippine 10.0 0 15.0 
0.0 
lurkey ».0 0} 20.0 6.0 1.0 7.0 
Union of South Africa 10.0 10.0 0 
240.0) 
Yugoslavia 9.0 1.2 
Drawings 467.7 208 0 101.5 44.6 85.1 229.5 62.5 27.5 692.6 625.3 2,534.2 
Other Countries’ Drawings 6.0 11.4 28.0 157.6 203.1 
Net Drawings 461.7 196.6 99.2 24.3 39.2 16.4 10.9 Ih ) 04.9° 179 3° 601 .9°(1,415.2+ 
Drawings Outstanding! 461.7 658.3 757.5 733.2 694.0 677.6 439.2 44. 3° 1,415.2°71,412.2} 
Stand-bys Agreed 5.0 62 1,077.2 97.5 1,292.3 
Drawn ».0 1.4 196.0 444.9 
Expired 1.0 4.4 
Amounts Available‘ 5.00 90.04 62.58 1,117.46 414.56 M1456 
Repurchases Subscription Account 
Total 6.4 11.5 4.7 57.2 4.8 41.1 7.1 133.7 : 
{ the table other countries’ drawir equal to drawings have been « pleted are they considered as repay menta on subseription 
" i and report of the table The Fund's official accounts make no auch d . { archases ymenta made, in aceord 
‘ with agreemer mlovakia's debt to the Fund, as if they were a member's repurchases Drawing a by the Netherlands 
(Gar n and t Drawings of pounda sterling: by Brazil 24.0 million in 1951 and 24.0 m n 0 million in 19 ; 
the Netherlands 6.0 on in 194 Turkey 5.6 million in 1954 Includes .1 ¢ { Fund expenditures of pesos for Annua ¥v ‘ At end of e * 
vd Former member r ‘ { period and not drawn or not fully drawn oe table on and-by Arrangements | Includes holdings of “2 


vakian currency 


Creche!) Excludes holdings of Czecimmlovakian currency 
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International 
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International 


Stand-by Arrangements 
June 


(Amounts Expressed in Millions of US Dollars; a 30, 1957) 


Amount Available 


Date Expiration Amount Dec Dec Dec Dec Dec 1957 
Member Date Agreed 1952 1953 1954 1955 1956 Date 
Agreement in effect 
Bolivia Nov 1956 Nov 1957 7.5 4.5 3.5 
Chile Apr 1956 Mar 195% 15.0 35.0 35.0 
Colombia June 1957 June 195% 25.0 25.0 
France Oct 1956 Oct 1957 62 262 .5 
India Mar 1957 Mar 
Peru Feb 1954 ket 195% 12.5 12.5 12.5 12.5 12.5 
United Kingdom Dec 1956 I 1957 738.53 738.5 738.5 
Agree ments Exyired 
selyium June 1952 June 1957 50.0 50.0 50.0 50.0 50.0 
Cuba Dee 1956 June 1957 12.5 12.5 
Finland Dec 1952 June 1953 5.0 5.0 
May 1956 1956 17.5 
Mexico Apr 1954 Oct 1955 27.5 
Nicaragua Nov 1956 May 1957 
Total 1,292.28 1,117.4 814.5 
Income and Expenditure 
(Amounts Expressed in Millions of US Dollars) 1957 
1946 1948 1949 1950 1951 1952 1953 1954 1955 June 
Service Charges on Transactions l 1.56 76 25 43 1.15 }] 14 3.47 1.28 1.84 
Other ! 4 O5 02 23 10 3 02 
INVESTMENT INCOME (US Treasury Bills) 2.90 1.59 1.59 
Total Income 3.51 2.30 2.44 2.87 4.14 5.15 2.96 1.57 8.15 3.66 5.81 
Total Expenditures 3.65 3.72 3.90 4.27 4.72 5.00 4.99 5.13 5.34 1.33 1.39 
Fees for stand-by arrangements, interest on Czechoslovakia's obligat and fees for arranging gold transactions between members. Stand-by fees are held in reserve until the end of the 
nth pe d covered by the fee | time atand-t a draw spires. Hence figures represent transfers t me and do not cide with timing of stand-by arrangements 
Balance Sheet 
(Amounts Expressed Millions Dollars) 
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 
Gold (at dollars per fine ounce 1,436.2 1,459.5 1,495.0 1,531.6 1,718.5 1,744.4 1,761.4 1,439.3 
200.0 
Convertible Currencies' 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,638.3 1,774.0 1,974.3 2,119.9 1,333.9 
Balances with Depositories 376.0 373.2 125.1 126.0 107.1 156.9 167.8 168.93 226.5 167.1 
Demand Securities ° 1,178.0 1,063.0 1,270.0 1,283.7 1,475.0 1,481.4 1,606.2 1,802.4 1,892.0 1,175.2 
. Currency Adj. Rec. or Pay. (—) 3.6 1.4 8.4 
Sub Total 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3.330.9 3,492.5 3,718.7 3,931.3 2,973.2 
Non-Convertible Currencies 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,458.5 4,325 3,986.1 5,129.6 
Balances with Depositories 551.6 774.2 620.6 88.6 696.3 658.9 688.8 656.8 572.8 943 .8 
Demand Securities 3.336 .7 3,316.4 $,533.0 3,630.4 ,,464.9 681.3 3,769.7 3,669.0 3,413.3 4,185.8 
Currency Adj. Rec. or Pay. (— ) D 
Subscriptions Receivable 1,170.8 1,068.7 906 870.5 1,056.7 797.7 814.5 416.8 
Withdrawing Member's Currency 3.6 3.0 
Other Assets 1.0 1.1 1.0 4.6 
Total Assets Total Liabilities 7,976.1 8.032.1 7,918.0¢ 8,031.0 8,146.6 8,728 9 8,842.7 8,736.6 8,927.2 
Capital: Auth. Subscriptions: paid 6,965.3 7,028 7,130.0 7,679.8 7,959.8 7,930.3 7,936.0 
Cumulated Deficit 1 2.2 3.8 5.7 Toa 8.0 5.0 10.5 14.2 6.3 
Net Capital 8,030.8 8,728.5 8,840.5 8,717.5 
Withdrawing Member's Subscription 125.0 
«i Treasu Hille and funds awaiting estment ‘Cu f the United States, Canada (from December 1951), Mex Cuba (from December 19 Dominican Republic 
Guatemala, Salvador, Honduras Haiti (from 954), and Panama. ertible currencies, within the meaning the Fund agreement, are 
eurre on of those members that are not ava themael ve the ar tional arrangements th permit the mair ‘ and adapta to changing circumstances of reat neon 
pa aand tranafera for current ternational tra ‘ ~ A irre te mes ce le when the na ha ‘ ed «a on tions « current payments and transfers and ia 
* mt ‘ to the obligations of Ar le Vill wot * and 4 de ng with these reat s, mult ¢ ‘ pra en, diacr at urrency arrangements, and the conversion of 
certain balances currer gold the another member that the balar n-negotiable non-interest bearing securities payable face value demand 
! few 16.4 million f Currer Adjustmenta Ke able owing t sluations of Se ni 49 and not it od elt iding withdrawing member's currency and securities 
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Note the Accounts and Transactions the Fund 


member the Fund has quota, expressed 
dollars, and determined prior its membership. Quotas 
determine the voting power and subscription each member 
and the normal quantitative limitations its use the 
Fund’s resources. Total quotas approximate 8.9 billion 
dollars. 

Subscriptions are equal the quotas. They are payable 
partly gold and partly the member’s currency. For 
original members the minimum gold subscription was either 
per cent the quota per cent its net 
official holdings gold and dollars September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment the member’s par value. Mini- 
mum gold subscriptions for new members and the time 
payment are determined the Board Governors prior 
membership. 

Exchange transactions with the Fund take the form 
member’s purchase from the Fund the currencies other 
members for equivalent amount the own 
currency. Fund resources are available eligible members 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problems. Members may also 
obtain stand-by arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera- 
tion the position the time the drawing. 
Drawings upon Fund resources are not confined meeting 
specific and defined types payments problems. mem- 
ber’s entitlement draw make arrangement 
determined after its circumstances, and 
its likely ability, with the help Fund resources, over- 
come its problems within short period. Fund purchases 
member’s currency are expected, general rule, 
repurchased within period not exceeding years 
reduced the purchase the member’s 
another member. Members eligible make drawings within 
the tranche’’, that is, drawings that will not 
increase the Fund’s holdings their currencies beyond 
amount equal the member’s quota, will given the 
benefit any doubt that may rise connection with its 
requests for drawings. 

The quantitative limitations drawing rights are stated 
terms the member’s quota and the Fund’s holdings 
the member’s currency. Generally, member may not pur- 
chase currencies from the Fund the purchase would cause 
the Fund’s holdings its currency increase more than 
per cent its quota during any 12-month period, nor 
the purchase would cause the Fund’s holdings its currency 
exceed 200 per cent its quota. 

addition the understanding that repurchases 
Fund holdings currencies arising from transactions with 
the Fund made within years, obligation 
repurchase its currency from the Fund arises when its 
monetary reserves improve any year which pur- 
chases foreign exchange from the Fund and does not draw 
equally its own reserves. Members are obligated their 
monetary reserves become excess their quota re- 


purchase such amounts their currencies paid the Fund 
part their subscription that exceed per cent their 
quotas. Repurchases are made gold the currencies 
those countries whose currencies are convertible and are 
held the Fund amounts not exceeding per cent 
the members’ quotas. 


member obligated maintain the gold value the 
holdings its currency making additional pay- 
ments the par value its currency reduced if, the 
judgement the Fund, the foreign exchange value its 
currency falls significantly. 

The Fund’s holdings member currencies reflect receipt 
payments, transactions, payments made 
members maintain the gold value 
receipt of charges, and payment of administrative ex- 
Admininstrative expenses are generally paid from 
holdings the currency which they are 


penses. 


The following charges are made for transactions: service 
charge per cent for the purchase currency from 
the Fund with the buying currency; and charge 
payable the Fund’s holdings currency that exceed 100 
per cent the member’s quota. ‘The rate charge rises 
two dimensions: the larger the drawings relative 
its quota, and the longer the period during which the Fund 
holds the currency. 
effected 1954 later 


Charges 


Charges in Per Cent per Annum 
for cach period in which 
Holdings are in Excess of Quota 


Average Effective Rates’ 
in Per Cent per Annum 
for Holdings in Excess of Quota 


by (per cent by (per cent) 
50 75 75 100 50 75 100 
ervice (Charge f monthe 00 2 2 00 
Oto it monthe 00 00 0.0 6 months 2 00 200 2 00 
6 months 2.0 20 20 ar oo 2 00 2.26 
to year 20 2.0 2.6 1 eara 2 00 2.17 240 
ltol ears 0 f ears 12 2 
te ears 10 ears 60 
to ears 4 40° ‘ ears 1 
tto3 ears 40° ‘ 01 years vat it 
tly to 4 years » oF ‘ ears +179 
ftod ears 
h harges on earl transactions, see January 1957 /F Facept for service 
harge which is payal nee per transact ated as per cent of amount of trans 
action Total charges payable by the member over the stated period, ex, wed ae 
per cent and divided by the number of s of tb 4. Includes serv varye 
* Point at which conaulation between Fund and Member becomes obligatory 1 Max 
mum charges. Fund has discretion to make lower charges 


Compared former charges, those now effect are higher 
transactions outstanding for short periods (Except for 
periods less than months for which present charges are 
Charges are normally paid gold, but 
when reserves are below half its quota charge 
may paid partly the currency. charge 
per cent per annum made for stand-by arrangements 
but, should the country make purchase during the period 
the stand-by arrangement, this charge generally credited 
against the service charge for the transaction, 
maximum per cent the transaction. 


the same lower). 


The Fund’s holdings currencies are deposited with the 
central bank other depository member country 
For that part the Fund’s holdings currency that 
exceeds what the Fund considers normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, used this note, includes both balances with 
depositories and these securities. 


: 

g 

x 
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IMF International 


Par Values 


(As of 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce Cents per Currency Units 
Afghani Par value not yet established 
Peso Jan 10,1957 0.049 370 630 .000 18.000 
AUSTRALIA Pound Sept 14, 1949 1.990 62 15.625 0 224.000 .446 429 
Former par value 17, 1947 2.865 10.856 
AUSTKIA Schilling Apr 30, 1953 034 179 26.000 
BELGIUM Franc Sept 21, 1949 773 1,750.00 2.000 50.000 
Former par value Dec 18, 1946 020 276 2.281 
Boliviano May 14, 1953 004 677 6,650.00 526 
Par value May Apr 24, 1950 014 811 1.666 60.000 
Par value to Apr 24,1950 Dec 18,1946 .021 158 B 1,470.00 2.380 95 42.000 0 
Cruzeiro July 14, 048 036 5.405 18.500 
BURMA yat Aug 10, 1953 621 21.000 4.761 
CANADA* Dollar 
CEYLON Rupee Jan 17, 1952 186 21.000 4.761 
CHILE Peso 1953 00% O78 3,850.00 909 091 110.000 
Former par value Dec 18,1946 666 3.225 31.000 
CHINA Yuan Par value not yet established 
COLOMBIA Peso Dec 17, 455 733 68.249 51.282 1.949 
Former par value Dec 18, 1946 507 &16 61.249 5 57.143 § 1.749 99 
Costa Dec 18, 1946 158 267 17.809 5.615 
CUBA Peso Dec 1946 671 35.000 1.000 
DENMARK Krone Sept 1949 660 241.750 14.477 6.907 
Former par value Dec 18, 1946 185 178 167.965 20.837 4.799 
Peso Apr 23, 1948 671 35.000 1.000 
Sucre Dec 1950 059 244 525.000 6.666 15.000 
Former par value Dec 18, 1946 065 827 5 472.500 7.407 4! 13.500 0 
Former par value Dec 18, 1946 3.672 88 8.468 42 413.300 241 955 
SALVADOR Dec 18, 1946 355 468 40.000 2.500 
ETHIOPIA Dollar Dec 18, 1946 357 690 86.956 40.250 2.484 
FINLAND Markka June 28, 1951 003 .434 230.000 
FRANCE Since January 26, 1948, par value agreed with Fund 
Former par value Dec 18, 1946 007 461 138 4,168.73 839 583 119.107 
GERMANY, Deutsche Mark Feb 1953 .211 588 147.000 23.809 4.200 
Drachma Par value not yet established 
GUATEMALA Dec 18, 1946 671 1.000 
Gourde 1954 .177 734 175.000 20.000 5.000 
HONDURAS Lempira Dec 18, 1946 444 335 70.000 50.000 2.000 
Mar 20, 1950 054 567 6.140 16.285 
Par value to Mar 20,1950 Sept 20, 1949 095 135 9 326.937 10.705 4 9.341 07 
Par value to Sept 20,1949 Dec 18, 1946 136 954 227.110 15.411 1 6.488 85 
INDIA Rupee Sept 18, 1949 186 621 21.000 4.761 
Former par value Dec 268 601 115.798 30.225 3.308 
INDONESIA Rupiah Par value not yet established 
IRAN Rial May 27, 1957 0.011 731 6 2,651.25 1.320 13 75.750 0 
Former par value Dec 18, 1946 027 555 7 1,128.75 3.100 78 82.250 0 
Units per 
Nonmetropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo Franc 1.000 Sept 21, 1949 773 1,750.00 2.000 50.000 
Former par value Dec 18, 1946 020 276 § 1,533.96 2.281 67 43.827 5 
FRANCE 
Algeria, French Antilles, / France 1.000 00 Since Ji anuary 26, 1948, no par value agreed with Fund ivi 
French Guiana Former par value Dee 18, 1946 .007 461 13 4,168.73 839 583 119.107 
Cameroons, French Equator 
ial Africa, French 
Africa, Madagascar and\ CFA Franc 500 000! Since January 26, 1948, par value agreed with Fund 
Dependencies, Reunion, St . Former par value Dec 18, 1946 012 683 9 2,452.20 1.427 29 70.062 8 
Pierre and Miquelon, Togo 
land 
French Possessions of ) CFP F : 1949 val i } F 
Oceania, New Caledonia, 181 Since September 20, par value agreed with und 
‘ j Former par value Dee 18, 1946 O17 906 7 1,736.97 2.015 00 49.627 8 
New Hebrides 
French Somaliland Djibouti Franc Mar 22, 1949 004 145 7,503.73 466 435 214.392 
ITALY 
Somaliland Somalo Par value not yet established 
NETHERLANDS 
Netherlands Antilles, Surinam Guilder 496 278? Dec 18, 1946 471 230 66.004 9 53.026 4 1.885 85 
New Guinea Guilder 1.000 Par value not yet established 


KINGDOM 
Barbados, British Guiana, 
Leeward Islands, Trinidad, Dollar 4.800 00 Sept 18, 1949 518 391 60.000 0 58.33% 
Windward ] lands j 


1.714 
Former par value Dec 18, 1946 746 113 41.687 1.191 


September 30, 1950, Canada introduced exchange system under which the exchange value the Canadian dollar allowed fluctuate 
that exchange Canada are not necessarily based the par value 90.909 cents per Canadian dollar established Septem- 
ber 19,1949. new par value has been proposed. The initial par value, effect from December 18, 1946 September 19, 1949, was 100.000 cents 


per Canadian dollar November 1949, Peru introduced exchange system under which the par value 6.50 soles per dollar agreed 
December 18, 1946, applies transactions. new par value has been proposed See Exchange Rate note Country Page 


Monetary Fund 


Member Currencies 


August 15, 1957) 


Member 
IRAQ 


IRELAND 
ISRAEL 

ITALY 

JAPAN 
JORDAN 
LUXEMBOURG 


NETHERLANDS 
NICARAGUA 
NORWAY 
PAKISTAN 


PANAMA 
PARAGUAY 


PHILIPPINES 
SWEDEN 


SYRIA 
THAILAND 
TURKEY 


AFRICA 


UNION OF 
UNITED KINGDOM 


UNITED STATES 
URUGUAY 
VENEZUELA 
VIET-NAM 
YUGOSLAVIA 


Nonmetropolitan Areas 


UNITED KINGDOM 
British Honduras 


Aden, sritish 
Kenya, Tanganyika, 


Uganda, Zanzibar 


Bahamas, 


Leone 


British North Borneo, 


Brunei, Malaya,‘ Sarawak 


Fiji 
Hong Kong 
Mauritius, Sey 


chelles 


longa 


31.103 grams fine gold 


Septen 


ber 18 


Continued) 


Somaliland, 


Cyprus 
Falkland Islands, Gambia 
Gibraltar, Jamaica, Malta 
Nigeria, Federation of Rho 
desia and Nyasaland, Sierra 


frane prior January 26, 1945. 
December 1949; 4.03 per 


Currency 


Dinar 
Former par value 
Pound 
Pound 
Lira 
Yen 
Dinar 
Hwan 
Pound 
Former par value 
Peso 
Par value to Apr 17,1954 
Par value June 
Guilder 
Former par value 
Former par value 
Krone 
Former par value 
Rupee 
Former par value 
Balboa 
Guarani 
Par value Mar 1956 
Par value Aug 18, 1954 
Par value Jan 
Par value Mar 
Sol 
Peso 
Krona 
Pound 
Baht 
Lira 
Pound 
Former par value 
Pound 
Former par value 
Dollar 
Peso 
Bolivar 
Piastre 
Dinar 
Former par value 


Units per 
Currency 


Dollar 4.000 
Former par value 

African 

Shilling 20.000 
Former par value 


Pound 1.000 00 
Former par value 


Dollar 8.571 43 
Former par value 
Pound 1.110 


Former par value 


Dollar 16.000 
Former par value 


Former par value 


Pound 1.250 
Former par value 


troy ounce fine gold 


NUMBER SEPTEMBER 1957 


Date 
Announced 


Fund 


Sept 20, 1949 


Metropolitan Unit 


18, 1946 
Mar 13, 1957 
May 11, 1953 
1953 
July 29, 1947 
Sept 23, 1949 
18, 1946 
Apr 17, 1954 
June 17, 1949 
Dee 18, 1946 
Sept 20, 1949 
1955 
Dec 18,1946 
Sept 18, 1949 
1946 
July 31, 1955 
Mar 19, 1951 
Dec 18, 1946 
1956 
Aug 
Jan 1, 1954 
Mar 
Dec 18, 1946 
18, 1946 
July 29, 1947 
June 19, 1947 
Sept 18, 1949 
18, 1946 
Sept 18, 1949 
Dee 18, 1946 
Dec 18, 1946 
Apr 18, 1947 
Dec 28, 1951 
May 24, 1949 
31, 1949 
Dec 18, 1946 
Sept 18, 1949 
Dec 
Sept 18, 1949 
Dec 18, 1946 
Sept 1949 
1946 
Sept 1%, 1949 
1946 
Sept 18, 1949 
Dec 18, 1946 
Sept 14, 1949 
Dec 18, 1946 
Sept 1949 
Dee 18, 1946 


Seno Seto 


290 
417 
155 
923 
146 
990 
859 


710 per Netherlands 


yund sterling prior to September 18, 1949 


28 12.500 0 280 
8.684 403 
Par value not yet established 

706 63.000 0 55. 
Par value not yet established 

468 53 12,600.0 

28 12.500 0 280 
Par value not yet established 
76.701 & 45 

34 1,750.00 2 
276 5 1 533 .96 2 
093 7 437.500 
737 302.750 1! 
O42 
x61 133.000 26 
987 92.849 8 37 
953 245.000 14 
734 175 .000 20 
414 250.000 14 
067 173.697 
621 166. 667 21 
601 115.798 30 
671 35.000 0 100 
2,100.00 
317 7 735 .000 4 
244 7 525.000 6 
112 210 000 16 
595 108 150 32 
335 70.000 0 00 
783 181.062 19 
76.701 
ir Vaiue not ye estabdiisner 

382 98.000 0 35 
On 12.500 0 
34 8.684 86 
12.500 280 
34 8.684 L038 
671 35.000 0 100 
Par value not yet established 

275 117.250 29 
Par value not yet establishe 

962 24 10,500. 0 
070 0.000 0 70 
671 35.000 O 100 
067 173 .697 20 
24 12 0 280 
299 107.143 0 
423 74.441 
69 13.875 0 4 
9.640 20 $63 
517 200 .000 17 
138.958 
621 166.667 21 
601 115.7098 30 
62 15.625 0 i 
36 10.877 8 $2] 
lilder prior to September ) 1949 
‘ Singapore and Federation 


Grams Fine 
Gold per 
Currency Unit* 


Currency nits 


per Troy Ounce 
of Fine Gold* 


000 
000 


000 


631 
000 
281 
000 
560 
597 
315 
695 


000 

000 

150 
000 


£20 


000 
666 
761 
666 
666 
362 


000 


631 


714 
000 
OOO 
000 
000 


000 


000 


000 


000 
150 


000 


O00 


187 


000 


220 


000 


706 


US Cents per 
Currency Unit 


78 


90 


67 


0 


0 
0 


Currency Units 
per US Dollar 


357 143 
248 139 


1.800 00 


000 
57 143 


360 


2.191 
0.000 0 

7.827 § 

12.500 0 

8 8450 OO 
855 OO 
4.800 00 
¥.652 85 
4.000 00 
5.000 00 
7.142 86 
4.962 78 
1.761 90 
7.308 52 
1.000 00 
60.000 0 

000 O 

15.000 O 
6 000 OO 
3 090 OO 


2.000 00 
».173 21 
2.191 48 


000 
540.000 0 


1.000 


7.142 86 
4.962 7 


2.126 91 


ee we 


0.493 55 6 
405 3 
O17 00 
020 
071 
183 3 
334 3 
177 0 
124 
179 0 
186 0 
014 
O42 ; bas 
voy 
148 
171 
143 
143 
581 248 139 
888 
124 
248 139 
00 714 29 
I 761 90 
794 


IMF 


International Monetary Fund 


Governors, Executive Directors, and Officers 


Member Governor 


Afghanistan Abdul 


Aryentina Adalberto Krieger Vasena 


Australia Sir Arthur Fadden 
Kugen Margaretha 
Maurice Frere 

vii Franklin Antezana Paz 
Brazil Jose Maria Alkmim 

K yaw N vein 

Donald Methuen Fleming 
eylon Stanley de Zoysa 

hile Vacant 

Peh-Yuan Heu 

nbia Carlos Villavece 

Ange) Corona 


uba Joaquin Martinez Saenz 
Denmar) Svend Nielsen 
Dominican Arturo 

Repub ‘ 


Keuador Guillermo Perez-Chiribog 
kyypt Abdel Mi neim Ka 

Salvador Carlos Canessa 
Ethiopia Makonnen Habte 
Finland Fieandt 

France Pierre Mendes-France 

{ 


Wilhelm Vocke 
Crreece Xenophon Zolota 

Gabriel Orellana 
Haiti Silvere Pilie 
Gabriel Mejia 
Iceland Gylfi Gislason 
India T. T. Krishnamachari 


* Ghana, Libya, Malaya, Morroco, Sa 


Executive Director From 


Frank A. Southard, Jr. United Stats 

G. F. Thorold United Kingdon 
Tann China 

Jean de Largentay« France 

B. N. Adarkar India 

Ahmed Zaki Saad I gypt 


Andre van Campenhout Belgium 
Pieter Lieftine} 
Carlo Gragnani Ita 

Octavio Paranagua Brazi 


Rodolfo Coromina Argentina 

Takeshi Watanabe 

B. B. Callaghan 


Porben Fri 


Japan 
Australia 
Denmarh 


Jorge Sul el Salvador 
Otmar Emminger Federal Republi 
of Germany 


Canada 


Asian Department James San 


Gabriel Ferra 


As of Auguat 15, 1957 
MEMBERS AND GOVERNORS 


Alternate Member 


Sir Percy Claude Spender Iraq 
Franz Stoeger-N arenpach Ireland 
Mauric t rae 
Santia guren Ita 
Octavio Paranagua Japan 
Ma if “4 Jordan 
James Elhott Coyne Korea 
Sir Arthur Ranasinha Lebanon 
Felipe Herrera 
Pao-t i Ho Mexico 
Betancur Netherland 
Mario Fernandez Nicaragua 
Bernardo Figueredo Antunez Norwa 
Pakistan 
Einar Dige Panama 
Oscar Guaroa Ginebra Paragu 
juez Peru 
Vallejo Philippine 
1 Loutf Swede 
Me endez Va ‘ ria 
Kirkor Tha nd 
lurke 
saumpartner Union of 
von South Africa 


it-Reiboldt 
Pesmazoglu | 
» Miron Porra | 


DIRECTORS 


Alternate From 


John S. Hooker 


R 


Ching Yao Hsieh 


United State 
United Kingdon 
China 
an-Maxime Leveque France 


Pint India 


Heasman 


Ibert Mansour Egypt 


Maurice Toussaint Belgium 


Cr 
Helvecio Xavier 


M.H. van der 
ta P. Caranica 


Netherland 
Greece 


Brazil 


Julio Gonzalez del Solar Guatemala 


Prayad Buranasiri 


rian Emmott Flen 


ctor and Chairman of the Boar 


Thailand 
Australia 


iko Voutilainen Finland 

rye Hazera Costa Rica 

ilhelm Hanemann Federal Repub 
of Germany 

in BL H Canada 


Deputy Managing Directo 


Department Irving Friedman, Director Office 

Middle Anwar Ali, Director 


Research and Statistics 


Department E. M. 


iited Kir gdor 


Sudan, and Tunisia have applied for 


Governor 


Abdulilah 
eama r 
David z 
da 


Roberto Heurtematte 
Gustavo F. A. Storm 


Andres F. Da , 
Mis ie] Cuaderr r 
Per V. Asbrink 

Rafie Sioufi 


Prince Viwat 

Hasan Polatkan 
Jozua Francoi Vaud 


Peter Thorneycroft 

George M. Humphrey 

Cark Sapelll 

J. J. Gonzalez 
Gorrondona 

Tran Huu Phuong 

Ne na | Pr povi 


membership in the Fund 


Casting Votes of 


United State 
United Kingdom 


China 
France 
India 


tan, PI 


rlands, 


Greece, Indonesia, Italy 


ypt, Ethi 
ine 
, Korea, Luxembourg, Turkey 


Alternate 


R. Soe giarto 

Ahmad Majidian 

Saleh Kubba 

Martin Rosenbluth 

Vacant 

Masamichi Yamagiwa 

Abdul Karim Humud 

Chin Hyung Kim 
Farid Solh 

Hugues Le Gallai 

todrigo Gomez 

I van La nnep 
Leon DeBayle 
Christian Brinch 
Va jar Ahmad 
Henri jue Obarrio 
Pedro R. Chamorro 
Emilio G. Barreto 
Eduardo Romualdez 
Hammarskiold 
Awad Barakat 

Puey Ungphakorn 
Memduh Aytur 

Daniel Hendrik Steyn 


Parson 

C. Douglas Dillon 

Carlos Sanguinetti 
Francisco Alfonso Ravard 


Thuc 


tjosko Tonev 


ypia, Iran, Iraq, Jordan, 


Syria 


iavia 


, Colombia, Dominican Republic, Haiti, Panama, 


Argentina, Bolivia, Chile, Ecuador, Paraguay, Uruguay 


Burma, Ceylon, Japan, Thailand 


Australia, Ur 


of South Africa, Viet-Nam 


Denmark, Finland, Iceland, Norway, Sweden 


Costa Rica, Cuba, | | Salvador, Guatemala, Honduras, 
Mexico, Nicaragua, Venezuela 
Federal Republic of Germany 


Pe Mohammad Sarwar Indonesia afruddin Prawiranegara 
Izzeddin Mufti 
Hyun Chul Kim 
Nasr Harfouche 
Pierre Werner 
Antonio Carrillo 
Holtrop 
Guillermo Sevilla Sacasa 
Erik Brofo 
Abdul Qadir 
Mang 
John § nited State 
Gustave ruguay 
Maurice Venezuela 
4 Roberto Ramirez 
Thor Thor Viet-Nam 
Afghanistan, 
Leban n, Pal 
Austria, Belgium 
Broz i) 
Peru 
J 
Louis Rasminsky Canada 
OFFICERS 
Managing Executive Directors, Per Jacobsson 
Raj, Director Western Hemisphere 
European Department Department Jorge Del Canto, Director 
Phillip Thorson, Director 
‘" he Secretar Roman L. Horne, Secretary 
he Tre isurer y K Tre asurer 
Office (Paris Director 


Member 


Afghanistan 
Argentina 
Australia 
Austria 
Belgium 
Bolivia 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Denmar}! 
Dominican 
Republic 
Egypt 
Salvador 
Ethiopia 
Finland 
France 
Germany, Fed 
Republic of 
Greece 
Guatemala 
Haiti 
Honduras 
Ieeland 
India 
Indonesia 


Executive Direc 


G. F. Thorold 
Kan Lee 
Re ne Larre 


Narahari Rao 


Thomas Basyn 
Soetikno Slamet 
Mohammad Sh« 


P. Lieftines 

Takeshi Watan: 
B. B. Callaghan 
Luis Machado 


Sven Viig 
Jorge 


Otto Donner 


Louis Rasminsky 


Victor A. Pane 


President 
Vice President 
Vice President 
Vice Pre ident 
Treasurer 
Secretary 
Director Leg: 


Africa, and A 
Director of Ope 


and Gener 


International Bank 


Members, Governors, Executive Directors, and Officers 


Governor 


MEMBERS 


Alternate 


Abdul Malik Abdul Karim Hakimi 


Eduardo Laurencena 


Mauricio L. Yadarola 


Sir Arthur Fadden Sir Roland Wilson 


Reinhard Kamitz 
Henri Liebaert 

Miguel Gisbert 

Jo a Maria Alkmim 
Boh Khin Maung Gale 
Donald Fleming 


Stanley de Zoysa 


Peh-Yuan Hsu 
Carlos Mario Londono 
Angel Corona 


Svend Nielsen 


Arturo Desprade! 
Luis Ernesto Borja 
Ahmed Zaki Saad 
Carlos J. Canessa 
Menasse Lemma 
Klaus Waris 
Minister Finance 


Ludwig Erhard 
Demetrios Chelmis 
Edgar Alvarado Pinetta 
Andre Mangone 

Jorge Bueso Arias 
Petur Benediktsson 

Krishnamachari 
Jusuf Wibisono 


tor From 


United States 
United Kingdom 
China 

France 

India 

telgium 

Indone 

Pakistan 


Netherlands 

ibe Japan 
Australia 
Cuba 


Norway 
acio Colombia 


Federal Republic of 
Germany 

Canada 

Paraguay 


al De partment 


pe, 
ustraiasia 
ration Western Her 


Wilhelm Teufenstein 
Jean Van Nieuwenhuyse 
Fernando Pou Munt 
Eurico de Aguiar Salle 
U Kyaw Nyun 

Plumptre 

R. S. 8S. Gunewardene 
Felipe He rrera 

Tse-kai Chang 
Eduardo Arias Robledo 
Mario Fernandez 

Joa juin E Me ver 
Hakon Jespersen 


Ginebra Henriquez 
Guillermo Perez Chiriboga 
Albert Mansour 

Luis Escalante-Arce 
George Peters Rea 

talf Torngre n 
Pierre 
Fritz Schaeffer 

Ioannis Paraskevopoulo 
Mario Asturias-Arévalo 
Silvere Pilie 

Guillermo Lopez Rodezno 
Vilhjalmur Thor 

H. M. Patel 

Loekman Hakim 


Alternate 


John 8S. Hooker 
David Pitblado 


Jean-Maxime Leveque 
P. J. J. Pinto 

Max Thurn 

Carlo Gragnani 

Ali Akbar Khosropur 


J. Smole 
U Thet Tun 


B. E. Fleming 
Jorge A. Montealegre 


Bjorn Tryggvason 


Kar!-Heinz Drechsler 


Alan B. Hockin 


Fugene R. Black 
William A. B. Iliff 
Burke Knapp 
Davidson Sommer 
Henry Riley 
M.M 


isphere Orvis A. Schmidt 


uguat 15, 1957 


AND GOVERNORS 


Member 


Iran 
Ir it] 


Mur taz Al-Daftari 


Governor Alternate 


A) \ nar Na er alale icin Aghil 
Mudhaffer H. Jamil 


Israel David Horowitz Martin Rosenbluth 
Italy Donato Menichella Giorgio Cighana-Piazza 
Japan Hisato Ichimada Masar hi Yamagiwa 


Jordan 


Korea Chin Hy 


Let 
Luxembourg 


Me rico 
Netherland 


Nicaragua 


yorway 


Pakistan 
Panama 
Paraguay 


Peru 
Philippine 


Sweden 


Anastas Hanania 
ing Kim Byung Kyu Chun 


Ra idle} 
Rene Franck 

Jose Hernand ilo 
A.M. de Jor 

sa Enrique Delgad 
Carsten Nielsen 


Syria ‘ 
Thailand Serm Viniechayakul Puey Ungphakorn 
Turkey Hasan Polatkan Sait Naci Ergin 
Union « 
South Africa Jozua Francois Naude M. H. de K 
United Kingdom Peter Thorneyeroft Sir Leslie Rowan 
United State George M. Humphre C. Douglas Dillon 
Urugua Nilo Berchesi Roberto Ferber 
Venezuela Jose Joaquin Gonzalez Alejandro J. Huizi-Aguiar 


Yugoslavia 


DIRECTORS 


From 


United State 


United Kingdom 


rance 
India 
Austria 
Italy 


Yugoslavia 
Burma 
Australia 
Nicaragua 


Iceland 


Germany 


Canada 


Direetor « 


Gorrondona, Jr 
Tran Huu Phuong 
Avdo Humo 


Quoe Thue 


Vojin Guzina 


Casting Votes of 


United State 

United Kingdom 

China 

France 

India 

Belgium, Austria, Turke 

Italy, Indone i, 

Pakistan, Se Iran, 
Jordan 

Netherlands, Yugoslavia, Israel 

Japan, Burma, Cey on, T hailand 

Australia, Union of South Africa, Viet-Nam 

Mexico, Cuba, Peru, Venezuela, Costa 
mala, Salvador, Honduras, Nicaragua, Panama 

Norway, Finland, leeland 


y, Korea, Luxembourg 
Afghanistan 
yria, lrag, Lebanon, Ethiopia, 


Cjuats 


weden, Denmark, 


Brazil, Ce mbia, Ph ippines, Dominican 
Republic, Haiti 

Germany 

Canada 

Aryentina, Cl e, Uruguay, B ‘ Paraguay 


f Operation 


Far Fast Martin M. Rosen 
Director Operation 

South Asia and Middle East Joseph Rucinsl 
Director of Technical Operation mon Aldewereld 
Director Marketing George Mart 
Director, Economic Staff Lwonard B. Rist 
Director, Technical Assistance 

and Liaison Staff Richard H. Demuth 
Director of Administration V iarn F. Howe 


Director « 


f Information 


Pierre Werner 
Guillermo Sevilla-Sac 
Arne Skaug 
Sved Amjad Ali M.A. Mozaffar 
Osvaldo Chave Federico 
Fernando Berckemeyer Emilio Fol 
Miguel Cuaderno, Sr Eduardo Z. Romualdez 
Counsel 
Aron Broche 
S. Raymond Cope 
: 


NTERNAT 


Capital Stock 

2°, of subscription of members 

18°), of subscription of all members 
In US dollars, (US subscription 
In other Members’ currencies 


Total capital stock paid 


Pa 
Subject to call 
Bank 
Total subscribed capital stock 


only to meet obligatior 


Available for Lending: 

From payments subscription 
From operations (approx.) exchar 
From net proceeds sale bonds, 


From loans and principal repaymen 


Gross total available funds 
Loans disbursed 
f available funds 


Excess over | 


Prices and Yields Representative IBRD Bonds 


Cali Date and 


Market and Issue Call Price 


New York 

2'4's of 1957 45 days, 101 

2160's of 1959 1959, 100 

9 of 1962 Not callable 

t14's of 1969 45 days, 103 

4 of 1972 45 days, 102 

+s of 1976 45 days, 102 

14's of 1981 45 days, 102 
London 

h'o's of 1971 1966, 100 
Toronto 

4's of 1962 45 days, 101! 

1965 days, 102 

8'..'s of 1969 45 days, 103 
Zurich 

$'5's of 1963 1959, 100 

t1o's of 1968( July 1963, 100 

B'.'s of 1972 1964, 100 
Amsterdam 

16's of 1969 1960, 101 
New York 

1957 days, 101 

2158 of 1959 959, 100 

2's of 1962 Not callable 

B's of 1972 45 days, 102 

t's 1976 45 days, 102! 

London 

B','s of 1971 1966, 100 
Toronto 

4's of 1962 45 days, 101! 

Shi's of 1965 45 days, 102 

S'y's of 1969 45 days, 103 
Zurich 

3'.'s of 1963 1959, 100 

B'.'s of 1968 (July 1963, 100 

3','s of 1972 1964, 100 
Amsterdam 

So's of 1969 1960, 101 

! Issue called in February 1950 


( subscriptions 


van dish 


the 


adju 


excl, prerr 


irsemer 


Source 


Dec 31 
1947 
159.¢ 
71.5 
1,640.1 
4.9 
6,580.1 
31.1 
731.1 
t 430.9 


1944 1949 
101.1 
BR 108.50 
45 1.47 
07 neg 
ibove ca 


TATISTIC 


International Bank for Recon 


and Disposition Funds 


1949 1950 1951 1952 1953 
161.8 162.1 162 165.2 177 177.3 
929.0 931.2 929.4 947.4 1,055.1 1,055.4 
1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 
4.9 4.9 4.3 4.6 
6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 
8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 
745.3 745.0 751.7 776.6 846.0 R71.4 
8.1 20.8 1.3 66.4 87.5 
8.1 28.0 41.8 76.5 98.8 
1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 
499.1 567.0 641.9 770.8 996.5 1,236.3 
16.4 480 .% 435.1 25.1 1.9 474.9 


1950 
y 
10 0 

2.46 

eld t 


1951 


99 00 


YIELDS TO MATURITY (i 


4 5 
3.22 
3.21 
4.11 


in num at I 


1952 1953 1954 1955 
Prices (End Period) 
100 98.50 
92 04 90.94 97.00 495.00 
104.3% 102.3% 
94.50 94.00 99 63 97.50 
93.70 93.50 99 63 96.75 
95.75 94.75 102.38 99 50 
90 50 94.50 y 0 00 
99.25 101.50 101.508 
97.00 
99.13 8.50 
98.00 101.00 
101.00 101.00 100.90 
101.00 100.50 
102.25 100.00 
n Per Cent Per 
2.28 
3.00 3.25 ».45 KY 
neg 7 
3.39 3.44 
3.39 3.42 3.22 
3.49 3 3.12 3.28 
4.26 3.95 3.63 1.90 
4.10 3.78 763 
64 
3.30 }. 27 >. 01 
3 6 6 
3.43? 
3.23 3.50 
ale 3 Issue called in June 1955 


1956 


50) 
00 
00 
00 


00 


) 


& 


OO 


00 
00 


».00 


) 
00 


OO 


Und of Period 


Dec 
1954 1955 
177.8 178.3 
571.5 71.5 

1,053.5 1,057.6 

1,802.8 1,807.4 

2.8 

7,222.4 7,240.4 

9,028.0 9,050.5 
914.9 983.3 
115.4 143.0 
849.4 849.2 

2,088.4 2,342.4 

1,534.4 1,818.9 
54.0 23.5 

1957 

May June 

96.50 96.00 
91.00 91.00 
95.00 92.00 
&7.00 
5.00 43.00 
44.00 81.50 
82.25 81.50 
85.00 
84.50 84.50 
97 .00 
93.25 90.50 
93.00 91.00 
86.25 86.50 
4.07 4.38 
4.00 4.03 
4.04 4.36 
4.17 4.36 
4.15 4.33 

4.31 4.51 
». 30 5.40 

». 62 ». 63 

4.05 4.34 

4.26 4.60 

4.13 4.33 
5.01 4.99 


July 


96.25 
91. 


Dec 31 
1956 
182.6 
571.5 
1,850.4 
9,265.4 
1,132.6 
177.9 
847.6 
466.7 
516.9 
91.00 
96.75 xf 84.00 
96.75 
So. 87.00 
85.25 
95.75 
88.75 
4.33 
9 4.07 
4.51 
23 4.48 
14 4.43 
4.32 
; 4.37 4.30 
4.74 
3.93 4.55 
5.00 5.40 
Pr y re xt call ds 


struction and Development NUMBER 1957 IBRD 


Loans Granted and Disbursed 
Loans Classified Borrowing Country 
June 30, 1957 
Disbursements 
1957 Undis- Loans 
Country Principal’ 1947 50 1951 1952 1953 1954 1955 1956 June WO Total bursed ments! Sold! 
Australia 317.8 35.9 1.4 259.9 57.9 9.1 33.4 
Austria 53.0 7.4 26.1 1.7 41.2 11.8 6 “Sg a 
Belgium 12.1 11.5 14.2 7.5 8.4 9.0 2.6 66.0 5.3 24.7 
Belgian Congo 40.0 14.1 18.0 7.9 40.0 1.0 6.4 = 
Brazil 46.8 28.7 20.4 14.5 12.8 2.4 165.1 4.0 11.5 5.1 
Burma 19.3 2.2 17.0 
Ceylon 19.1 1.0 1.9 1.8 2.5 11.9 
Chile 51.9 5.9 1.6 5.1 2.6 2.6 ce 7.0 4.2 31.7 20.2 5.8 2.9 : wes 
Colombia 111.2 4.8 5.6 12.3 9.1 8.1 12.8 20.2 8.6 81.5 29.7 15.6 
Costa Rica 3.0 2.2 
Denmark 40.0 40.0 40.0 2.9 1.6 ‘ 
Ecuador 13.5 1.2 1.5 1.0 3.9 9.6 
FE] Salvador 23.6 3.4 4.2 4.3 6 4 +.9 2.8 19.6 4.0 i 1.3 
Ethiopia 23.54 2.0 2.6 8 1.0 9 7 | 8.1 15.4 6 1.5 
Finland 65.1 6.4 4.2 7.1 9.0 6.0 8.3 6.1 3.0 0.1 15.0 10.4 4.1 
France 250.0 250.0 250.0 15.1 
Algeria 10.0 10.0 10.0 
French West Africa 1.0 2.6 
Guatemala 18.2 6.2 3.0 9.9 
Honduras 4.2 1.5 2.5 
India 233.84 34.8 10.2 §.7 1.8 8.9 41.1 6.7 122.8 111.0 23.1 6.9 
Iran 75.0 6.0 26.0 
Iraq 6.3 4.6 6.3 6.3 
Italy 163.04 5.1 4.9 10.0 13.0 17.1 28.4 78.5 44.5 4 ‘3 p 
Japan 76.0 10.8 23.4 7.6 13.0 9.0 
Luxembourg 11.8 11.8 11.8 2.9 
Mexico 141.3 16.9 13.8 17.1 11.6 8.3 9.6 133.6 7.7 13.1 
Netherlands 236.5 209.7 5.6 4.5 221.5 141.0 53.9 
Nicaragua 23.0 2.7 2.4 1.1 2.4 12.2 2.7 1.8 
Norway 75.0 25.0 25.0 9 1.9 52.8 2.0 ste 
Pakistan 77.3 5.7 4.8 13.9 18.4 7.4 6.8 
Panama 6.8 1.3 1.2 3.4 1.7 
Peru 1.7 10.1 6.0 28.0 1.4 5.0 
Thailand 9.0 8.2 1.8 3.9 5.3 3.6 2.6 
Turkey 9.5 13.4 14.6 9.0 54.4 1.7 
Union South Africa 135.2 10.8 22.0 24.9 44.6 5.8 7.8 20.7 
Un. Kingdom, East Africa 24.0 21.3 24.0 
N. Rhodesia 14.0 8.6 5.4 14.0 9 4.0 
Rhodesia 28.0 6.5 7.6 10.1 3.9 1.3 5.6 
Rhodesia-N yasaland 80.0 2.5 5.0 7.6 10.5 
Uruguay 64.0 4.0 3.4 11.0 12.3 1.2 4.4 4.0 40.3 23.7 4.1 2.8 
Yugoslavia 60.7 2.7 23.4 14.0 4.3 2.5 59.5 1.2 5.5 
3,025.1 641.9 128.9 225.7 239.8 298.1 284.5 289.0 188.1 2,296.0 729.1 313.0 333.1 
Loans Classified Currency Lent 
June 30, 1957 
Disbursements 
1957 to Repay - Loans 
Currency Lent 1947 1951 1952 1953 1954 1955 1956 June Total ments? 
Australian pounds 2.3 2.3 
Belgian francs 2.0 1.3 1.6 15.3 2.3 
Canadian dollars 9.8 7.8 12.7 15.8 14.7 14.2 6.6 11.3 
Danish kroner a 5 4 7 2 1.8 l 4.0 2 
French 6.4 7.8 6.9 34.1 1.3 
Deutsche marks 2.8 15.6 10.4 33.9 
Italian lire 1.6 2.7 7.0 2.6 16.1 
Japanese yen 2.4 1.3 3.7 
Mexican pesos 4.2 
Netherlands guilders 3.0 19.6 7.1 38.1 
South African pounds 1.5 2.2 1.5 
Swedish kronor 1.4 2.0 6.4 
Swiss francs 5.9 YF 6.7 27.7 12.7 7.4 14.0 49.9 30.5 16.3 9.7 
Pounds sterling 1.8 1.0 4.4 9.2 14.7 17.7 23.7 16.4 4K.9 4.7 4.9 
United States dollars 622.3 116.6 191.5 167.3 235.9 211.1 142.3 76.0 1,403.0 273.4 314.6 mee 
Venezuelan bolivars 1.7 
Total 641.9 128.9 225 .7 239.8 294.1 284.5 249.0 188.1 2,296.0 313.0 333.1 
Principal after cancellatior Principal prior to cancellations was $3108 0 million ? Including repayments on Loans Sold loans Soild or Agreed to be 
Sold cluding participations signed but not yet effective ‘Including amounta still requiring action by the borrower and/or guarantor before becoming effective 
n millions of dollars): Belgium 4.4, Ethiopia 15.0, India 29.4, and Itay 9.1 


15 


EPU 


European Payments Union 


Net Surplus or Deficit 


EPU Countries’ 


Position after July 


Transactions with Settlement? 
Each Other July 
1957 Settlement Unused 
Year Year First Half July Gold Credit Claim Rights 
In Mi lions of t S Dollar 
Austria 9.6 10.5 16.5 12.4 9.2 
Belgium-Luxembourg 161.9 213.0 16.5 21.7 16.3 ».4 146.6 
Denmarh 41.% 26.3 37 .0 4.7 3.5 91.0 35.1 
Germany 762.1 135.2 45.1 
(reece 2.0 ) yA 2 1 26.9 
4.0 1.4 5.3 4.5 
Italy 190.7 112.4 72.2 46.5 27 .4 9.1 141.1 63.9 
Netherland 64.9 94.2 19.0 x 0 6.0 2.0 89.8 
Norway 46.1 15.8 21.1 15.9 } 81.9 45.5 
Portugal 43.9 4 32.0 3.3 
Sweden 16.3 10.7 22.4 
Switzerland 67.6 45.% ».9 2.0 37.8 
Turkey 41.0 24.1 37.1 30.0 nil 
UK and Ireland 231.1 69.4 $6.2 1.0 18.3 12.8 312.8 362 .0 
Totals 772.4 +1,271.3 + 879.5 248.7 + 186.5 +62.2 +1,199.8 
761.1 1,259.5 868.9 248.7 191.3 57.4 1,046.1 
The aggregate surplus surplus the aggregate deficit deficit countries the amount interest paid EPU interest 
ind amortization the special credit made Belgium) received from EPI ettlement surpluses and deficits for any month effected the 
middle of the following month 
The Agreement the European Payments Union been established which any member’s claim EPU, 


first became July 1950. Operations under 
prior August 1955 are described the September 1955, 
August 

Statistics 


August 


of International Financial 
the 


ummarized 


1954, and earlier issue 
under 


end each month each member report 


Operation beginning 


the 
the bilateral end- 


agreement, 
1955 may follows: 
of-month balances its monetary area with other members 
the Agent (Bank for Interna- 
The Agent establishe 
he 
are settled three quarters gold payment 
the 
ettle fully gold 


and their monetary areas 


tional Settlements). net surplus 


deficit for each member. net surpluses deficits 
one quarter 
Debtor 


Maximum limits have 


credit extended to or by however, 


may they wish, 


its debt EPU can rise. The unused borrowing rights 


debtor members are shown above. 
the established limit 
ad hoc 


country concerned. 


(3) Deficits falling outside 
settled fully gold, and surpluses 
tablished limits are settled accordance 


with arrangements between the Union and the 


The EPU keeps its accounts and makes the calculations 
for its terms unit account equivalent 
the dollar. obligation pay gold member 


dollars. 


Interest Rates 


Central Bank Discount Rates 


End period quotations per cent per annum; data defined country note 


1954 1955 1956 

and Canada 

United States 1.0 1.5 1.75 > 2.0 1.5 > 1.75 2.25 2.5 > 2 ’ 4.0 

Europe 

Austria 3.5 > 5.0 6.0 4.0 3.5 > 4.5 > ».0 

Finland 40 > 5.0 6 

France 3.0 2.5 4.0 3.5 3.0 

Italy 4.5 ».5 4.0 

Norway 4.0 2.5 

Portugal 4.0 2.5 

Sweden 2.5 > 3.0 > > 3.756 > 

Switzerland 1.5 

Turkey 5.5 4.0 3.0 4.5 6.0 
Sterling Area 

United Kingdom 2.0 4.0 3.5 3.0 4.5 

New Zealand 2.0 1.5 > 3.5 4.0 > 6.0 7.0 

Africa 3.5 3.0 4.0 4.5 


End July Effective July 25. Effective August Effective August 


Discount Rates Treasury Bills 


(Three-month bills tender per cent per annum; data defined country note 


‘Effective July 17. 


1955 1956 
1937 1948 1950 1951 1952 1953 1954 1955 1956 IV I il il IV I 
United States 1.04 1.22 1.55 1.77 1.94 1.74 2.66 2.35 2.38 2.60 2.60 3.06 3.17 
Canada 1.07 11.69 2.92 2.45 2.58 2.71 2.90 3.51 
United Kingdom .56 51 51 .56 2.20 2.30 1.80 3.73 4.93 4.09 4.64 5.04 5.05 5.00 4.36 
Yields Long-term Government Bonds 
(Issues with least years maturity per cent per annum; data defined country note 
1955 1956 
1937 1948 1950 1951 1952 1953 1954 1955 1956 IV I il il 1V I 
and Canada 
United States 2.744 2.44 2.32 2.57 2.68 2.92 2.52 2.80 3.06 2.85 2.86 2.96 3.10 3.30 3.26 
Canada 3.17 2.94 2.78 3.24 3.68 3.142 3.08 3.61 3.30 3.3 3.75 3.96 
Europe 
selgium 3.95 4.75 4.42 4.62 4.51 4.40 4.27 4.16 4.21 4.17 4.18 4.18 4.18 4.29 4.47 
Denmark 4.48 4.07 4.53 5.14 5.29 5.08 5.24 5.55 5.71 5.63 5,63 5.79 
France 6.52 6.54 5.60 5.41 38 2] 6.18 5.18 25 44 68 64 
Italy ».66? 6.56 5.73 6.11 5.90 6.06 6.06 6.20 6.74 6.32 6.38 6.¢ 6.43 7.10 6.6% 
Netherlands 4.03 3.27 3.28 3.88 3.95 4.43 3.3 3.26 3.36 3.75 3.98 4.20 4.32 
Portugal 3.24 3.92 3.79 3.48 3.38 3.27 3.18 3.03 3.11 3.00 3.05 3.03 3.04 3.04 
Sweden 3.04 3.08 3.11 3.28 3.27 3.24 3.70 3.75 3.76 3.67 3.74 3.88 4.11 
Switzerland! 3.41 3.42 2.67 2.96 2.84 2.62 2.97 3.12 3.12 2.94 3.19 3.20 3.26 
Sterling Area 
UnitedKingdom 3.28 3.21 3.54 3.78 4.23 4.08 3.75 4.17 4.74 4.36 4.60 4.67 4.60 
Australia 3.86, 3.14 3.14 3.53 4.34 4.48 4.46 4.52 5.03 4.53 4.74 ».24 >. 08 ».07 5.04 
New Zealand! s.61 3.03 3.07 3.08 3.85 4.01 $3.98 4.15 4.65 4.31 4.50 4.63 4.71 x 4.79 
U. of S. Africa 3.20, 2.90 3.63 3.60 4.28 4.50 4.461 4.33 4.73 4.56 4.68 4.75 4.75 4.7 4.7 


a 
io 


® Effective July 


11 
Apr 
3.11 
4.01 
Apr 
$. 450 
4.55 
».79 
6.79 
4.33 
4.14 
0.06 
4.73 
4.75 


Interest 


1957 
1.95 1.06 4.06! 
> 4.5? 
> 1.0 ».0 
4.5 > 
> 4.25' 5.0 
a 
> 0° 
2.0 
a 
».0 
1957 
May June July 
4.04 3.32 3.17 
$.76 3.81 3.81 
3.87 3.85 
1957 
May June July 
4.61 3.63 
4.51 4.37 4.45 


». 16 ». 16 
6.05 6.21 
6.78% 6.78 
41.55 4.55 4.44% 
1.0% 
4.16 4.20 4.6 
4+. 70 $.79 3.80 


OES, 


~ 
> 
1.545 4.60 4.65 
4.43 4.94 ».06 
».05 ».04 O02 
4.70 4.73 
4.75 4.75 4.75 
5 


Rates 


ARGENTINA (Peso). 


Free 


(Pound) 
In US dollars per pound 


(Schilling) 
(Franc) 


Free 


oliviano) 


Cruzeiro 
Coffee 


BRAZIL 
Exports 


Other 


Imports 
Invisibles rate 


Burma (Kyat) 
(Dollar) 
CEYLON (Rupee) 


CHILe (Peao) 
Free Rate (Trade 
Free Rate (Tourist Capital) 


(Peso) 
Free 


Costa (Colon 

Controlled Free 
Cuna (Peso) 
DENMARK (Krone) 


Peso) 


INTERNATIONAL 


Par Value 


18.00 


4464 
2.2400 
50.00 


190.00 


18.50 


4.762 


4.762 


110.00 


1.950 


1.000 


1.000 


FINANCIAL 


Buying Selling 
Rate Rate 
18.00 
2.234! 2.221' 
5505 
j43 06 
£55.00 
167.00 
73.0 74.3 
4.750 4.795 
9460 
4.775 4.800 
110.20 
646! 
736! 
4.095 5.30 
5.89 ».90 
5.67 
6.65 
1.000 1.020 
6.901 6.914 


STATISTICS 


Domestic Exchange 


All Rates: 


(In Units National 


Buying Selling 
Par Rate 
(Sucre) 15.00 15.00 15.15 
Free 17.29! 
dollars per pound 2.8716 2.8490 2.8933 
2.50 2.49 2.51 
(Dollar) 2.484 2.48 2.53 
FINLAND (Markka) 230.0 229.0 231.0 
FRANCE (Franc 
Official Rate 350 
Rate for Most Transactions 420 
GERMANY, Rep. (Deutsche Mark) 4.200 4.196 4.206 
GREECE (Drachma) 
GUATEMALA (Quetzal) 1.0000 1.0000 1.0075 
(Gourde) 5.00 5.00 5.00 
HONDURAS (Lempira) 2.00 2.00 2.02 
Hone Kona (Dollar) 5.714 5.7555 5.8395 
Free 5.965 
6.32 
INDIA (Rupee) 4.762 4.775 4.810 
INDONESIA (Rupiah) 
20.1 25.1 
Principal 
Other 68.8 
IRAN (Rial) 75.75 75.00 76.50 
(Dinar) 3571 3592 
dollars per dinar 2.800 2.7838 2.7825 


Belgium Bolivia 


July France Bolinane 
8,375 
4 8,375 
4 
) 8,37 
8,375 
350 
4 350 
10 8,350 
11 8,375 
8,375 
13 8,375 

1 400 
16 8,400 

18 500 

500 
0) &, 500 

22 500 

od 500 

00 

29 8,47 

40 8,47 

31 8,525 
End of Jul ? For effective rate 


Canada 


Dollar 


9500 
9500 
9497 
9481 
9494 


9488 
9478 
9451 


e Country 


Chile 
Trade Non-Trade 
Peso) 

600 747 
600 741 
600 735 
724 
600 739 

600 

618 742 
642 
642 747 
642 748 
642 746 
642 

642 745 
642 744 
642 736 
642 
642 16 
642 

642 741 
642 743 
642 743 
642 741 
642 739 
642 

642 740 
645 
646 36 

End June 
18 


Fluctuating Rates: Daily 
(In Units Nationa| 


France Germany Hong Kong Incia 
Sucre) Franc) Mark) (Dollar) (Rupee) 
17.53 .00 4.2060 4.795 
17.54 350.00 4.2060 6.14 4.793 
17.51 4.2060 6.12 4.795 
350 4.2060 6.14 4.795 
17.51 350 4.2060 6.15 4.795 

4.2060 6.05 4.795 

17.50 4.2060 6.04 4.795 
17.49 4.2060 6.04 4.795 
17.44 .00 4.2060 6.06 4.795 
17.43 4.2060 6.04 4.795 
17.40 $50.00 4.2060 6.04 4.798 
4.2060 6.07 4.803 

17.37 4.2060 4.803 
17.35 350.00 4.2060 6.06 4.800 
17.35 4.2060 6.04 4.800 
17.40 350.00 4.2060 6.02 4.803 
17.39 350.00 4.2060 6.02 4.803 
4.2060 6.02 4.803 

17 ) 349 .95 4.2060 4.803 
17.33 350.00 4.2060 4.803 
4.2060 4.805 

17.32 150.00 4.2060 4.805 
17.32 0.00 4.2060 4.808 
4.2060 4.808 

17.31 4.2060 6.00 4.805 
17.30 4.2060 6.00 4.805 
17.29 350.00 4.2060 5.98 4.805 

igust August 10. End May August 


August 15, 1957 
Currency per US Dollar 
Buying Selling 
Par Value Rate Rate 
dollars per pound 2.7838 2.7825 
PORTUGAL 
ISRAEL (Pound) 
Principal 1.80 SPAIN (Peseta 
Other 1.50 
SWEDEN (Krona 
ITALY (Lira 
JAPAN (Yen) 360.00 359.20 360.80 SWITZERLAND 
JORDAN (Dinar 3571 $546 
In US dollars per dinar 2.800 2.82 2.78 YRIA Pound 
Free 
LEBANON (Pound) 2.19 
Free 3.18 THAILAND (Baht) 
MALAYAN (Dollar 3.0774 
MEXICO (Peso) 12.50 12.4900 12.4912 UNION AFRICA (Pound) 
ar In US dollars per pound 
NETHERLANDS (Guilder) 3.821 
NeW ZEALAND (Pound) 35 90° 1631 UNITED KINGDOM (Pound 
In US dollars per pound 2.78575 2.7542° In US dollar er pound 4 
ourist rate Principal 
Norway (Krone) Other 
PAKISTAN (Rupee 4.762 4.760' 
Free rate 
PANAMA (Balboa) 1.000 
) 
PARAGUAY VENEZUELA (Bolivar 
Principal 60.00 60.00 Petroleum 
Other Mixing Rate: Cacao and 
Other exports and imports 
Peru (Sol) VIET-NAM (Piastre 
Certificate 19.00! Free 
Free 19.08! YUGOSLAVIA (Dinar) 
cr 
During July 1957 
Currency per Dollar) 
Peru 
Italy Lebanon Netherlands Nicaragua Paraguay Draft Switzerland Thailand United Kingdom 
Lira Pound Guilder Cérdoba (juarani Sol Franc Baht Pound )* 
624.96 3.182 $.8294 19.07 4.285 7912 
624 .96 3.182 3.8294 19.07 4.2485 0). 77 ,.7912 
624.85 3.182 3.8275 19.07 4.285 
624.80 3.181 19.07 4.246 0.77 7906 
624 . 82 3 19.07 4.256 0.77 912 
624.58 3 19.07 1.246 906 
624.90 3.175 3. 19.07 4.285 G06 
624.90 4.174 3 19.07 4.286 
624.50 3.174 3 19.07 4.256 0.80 462 
3.174 4.226 787 
3.174 3.8238 19.07 4.256 0.79 T875 
3.172 3.8231 19.07 1.246 0.79 THHI 
624.41 3.172 3.8235 19.07 4.2456 0.79 7869 
624.80 4.174 3.8256 19.07 4.285 0.79 
624.54 3.182 84306 19.07 1.25 ».77 7862 
624.80 3.825] 19.07 4.256 ) 7456 
3.182 3.4506 19.07 4.256 ) 
624.80 4.180 3.4306 19.0% 4.246 10.77 44 
624.9 $.182 3.8306 19.0 4.2356 0). 7% 7844 
4.182 3.8312 4.256 ).79 4 “44 
424.9% 8306 41.256 79 444 
624.90 3.182 4.255 {) 4 444 
624.9 4.182 +. 8300 19.0% 4.2% 4 44 
British North Borneo, Singapore, Federation Malaya, Sarawak, and 


llars per pound sterling 


Peso 
4.14 
4.13 
4.15 
4.12 
46.12 
4.14 
4.15 
4.12 
4.12 
4.12 
4.1 

4.12 
4.12 
4.13 
4.14 
4.12 
4.12 
4.12 
4.12 


Par Value 


O00 


191 


oo 


Uruguay 


Exchange Rates 


Buying 
Rate 


OO4 


60 


Selling 
Rate 
O15 
4.95 
».18 
1. 
» oF 

0 
R95 
1607 
» 7995 
3594 
» 789 
2.10 
1.00 
4.12 
bo. db 
73.50! 

July 

l 

i 

6 

9% 

10 

12 

14 

15 

16 

17 

19 

15 


173 
4.2838 
800 
$571 587 
1.90 
1.50 
1.10 
4.10 
13.05 
6.25 
42 
bad 
19 


Reserves INTERNATIONAL FINANCIAL STATISTIC Gold and Foreign 


GROSS HOLDINGS INTERNATIONAL AGENCIES, 


Total 


End of Period: Millions of US Dollars 


1956 1957 


1951 1952 1953 1954 1955 June Sept Dec Mar June July 
World Total 27,650 53,100 54,450 53,800 54,500 56,400 58,250 59,000 59,950 60,500 60,300 
6,847 7,261 7,37 7,932 5,046 7,918 7,918 7,963 7,981 4,099 8,113 
Bl 71 67% 43 67% 


107 0] 282 442 437 510 479 ) 
Total 27,600 46,150 46,650 46,100 46,350 47,5 


50 49,250 50,250 51,050 51,400 51,400 
United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 21,868 22,032 22,058 22,406 22,731 22,735 
Canada 200 1,011 1,770 1 , 826 1,864 1 , 827 1,954 1,910 1,912 1,916 1,945 1,931 1,955 
Latin America 875 2,750 4,025 2,800 2,825 3,050 3,150 3,250 3,550 3,525 3,625 
DOLLAR COUNTRIES * 150 1,075 1,425 l ) 1,600 1,650 1,675 1,850 2,000 2,025 2,200 
Bolivia 7 9 9 44 29 4 11 6 2 3 4 
Colombia 125 190 257 140 140 132 
Costa Kica ] ) 1 . 15 1x 16 20 1% 1! 12 19 19 
Cuba l $16 41% 195 44% 4x] 454 493 53 520 479 477 535 
Dominican Republic 1h 19 32 36 31 37 35 33 
Meuador 2k 17 44 19 44 32 32 32 36 
Salvador 0 4:3 44 45 44 49 39 62 61 
(Guatemala 46 10 43 41 39 4 73 61 70 2 78 
Honduras 11 ) 24 19 24 1s 21 
Mexico 7% 9] 250 201 417 406 435 1x9 47% 
Nicaragua l ; ; 9 15 16 13 14 2k 17 7 13 19 
Panama 44 3% 49 v4 / 4% 42 46 42 42 37 
Venezuela 44 477 475 26 608 715 909 893 
OTHER COUNTRIE 725 1,675 1,625 1,275 1,225 1,400 1,475 1,400 1,525 1,475 1,375 1,350 
Hrazil 0 75% 666 16 29 483 97 634 612 573 145 
Chile 9 69 6% 4 96 97 76 72 67 
Peru 26 44 4 60 6 19 6 2 52 7 67 59 60 58 
Uruguay 75 241 21 216 44 16 216 14 186 183 
Europe 7,350 6,075 7,075 7,800 8,875 10,350 11,775 13,275 13,425 13,800 13 


Austria 73 f2e 91° 106 152¢ 120 412 61 $6 107 406 103 434 466 
Belgium 749 1,054 1,077 1,092 1,146 1,210 1,244 1,081 1,085 1,076 
Denmark 70 4 97 11% 142 167 143 133 ; 131 124 143 150 


France* 2,784 1,334 912 956 1,369 076 1,786 1,655 1,356 1,246 

Germany 295 274 18 1,190 1,958 2,636 3,076 3,590 3,999 4 291 4,497 4,888 5,087 
Greece 1K9 17 132 141 191 199 210 221 205 218 224 208 

Netherland 93% 433 606 61% 1,037 1,224 1,276 1,277 1,214 1,1 1,072 1,041 1,018 998 


Norwa 132 141 122 151 151 142 165 162 165 179 187 177 192 
Portugal 616 655 671 672 670 690 683 


Switzerland 


600 200 150 200 225 00 00 275 225 00 
Finland 73 i4 1 209 133 145 11 219 16% 179 174 140 139 151 
Spain' 11% 7h 60 61 x0) 117 151 137 114 so 76 64° 
United Kingdom 2,009 $,443 2,374 1,958 2,546 2,798 2,156 2,421 2,365 2,168 
Other Sterling 1,325 7,025 5,325 41,975 41,350 1,750 41,700 41,400 4,375 1,200 41,200 4,350 4,250 
Australia 1,265 1,49 1,134 1,032 1, 362 1,133 KD 19 785 953 1,131 1,266 
Burma 114 119 159 19% 11 124 9 113 128 121 102 107 
Ceylon 254 191 163 114 169 204 222 221 210 188 
Iceland l 13 x 9 9 16 20 14 12 12 14 14 14 
India 90) 3,354 1,729 1,765 1,782 1,791 1,700 1,539 1,199 1,130 
139 117 114 129 233 294 331 354 286 
209 245 220 234 260 243 225 234 235 245 
New Zealand 92 256 172 17 1&3 71 239 179 257 243 194 209 266 272 
U. of Africa 652 476 295 116 123 324 372 $55 
Rest of World 875 2,875 2,975 3,425 3, 225 3,100 3,525 3,525 3,550 3,650 3,375 
Kgypt 218 1,408 979 957 752 732 641 71 66 963 33 
Indonesia 66 07 156 11 314 212 24% 107 191 26 254 218 188 
Iran 4 19 1&5 186 205 21% 219 2350 19 182 
72 9 | ) 9 61 
Japan 924 1,101 1,339 1,458 1,507 1,288 

ppine 240 155 166 169 161 146 119 

ria 19 45 49 62 

Thailand l ate 9 $52 73 30% 311 $24 $22 
Viet-Nam 124 131 145 132 128 131 


i74 1 ,660 1,579 1,642 1,670 1,770 1,837 1,855 1,811 1,862 1,907 1,818 1,841 
Nove: For footnot« ee page 23 


Exchange Holdings NUMBER SEPTEMBER 1957 Reserves 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Gold 


1956 1957 
1937 1950 1951 1952 1953 1954 1955 June Sept Dec Mar June July 
25,300 34,200 35,150 35,300 35,600 36,000 36,500 37,150 37,400 37,600 37,650 World Total 
1,436 1,494 1,530 1,692 1,702 1,740 1, 808 1,743 1,711 1,692 1,438 1,147 IMF 
65 158 153 153 248 282 244 268 199 EPI ups 
4 36 167 115 196 193 196 217 199 199 179 168 BIS : 
25,300 32,750 33,500 33,600 33,550 33,900 34,400 34,900 35,200 35,450 35,500 Total 
12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 21,868 22,032 22,058 22,406 22,731 22,735 United States a KE 
180 401 580 842 RSS 986 1,073 1,134 1,101 1,106 1,103 1,101 1,103 Canada : 
725 1,500 1,875 1,950 1,825 1,925 1,825 1,850 1,850 1,725 1,850 1,875 Latin America 
125 800 1,025 1,050 925 925 850 875 R75 RHO 1,025 1,100 DOLLAR COUNTRIES" 
3 23 23 23 21 22 5 l 1 l l 2 Bolivia 
16 51 74 76 86 57 Colombia 
v4 2 2 2 2 2 2 2 2 4 2 4 Costa Rica 
l 289 271 311 214 186 186 136 136 136 136 136 136 Cuba 
4 4 12 12 12 12 12 13 i) 11 11 ll 1} Dominican Republic 
5 27 27 27 27 27 27 27 27 27 27 27 27 CGruatemala : 
Honduras 
24 42 207 207 144 157 62 141 164 165 166 165 Mexico a 
3 3 3 3 3 3 3 3 3 l l ! Nicaragua 
Panama 
323 373 373 373 373 403 403 405 403 70 646 Venezuela 
600 675 825 900 900 975 1,000 1,000 975 R75 B25 175 OTHER COUNTRIES ' 
30 43 40 45 42 42 42 44 46 16 16 46 45 Chile 
20 20 31 46 46 36 35 35 35 35 th ih ‘5 ‘> Peru 
164 236 221 207 227 227 216 216 214 186 183 Uruguay 
6,500 3,675 4,000 4,225 1,600 5, 200 5,750 6,625 6, 800 7,075 7,275 7, 400° 
5,950 3,550 3,950 4,150 4,525 650 6,550 6,700 6,975 7,175 CONTINENTAL EPI 
46 50° 50 4 71 71 71 71 74 Austria 
826 624 87 635 704 776 778 929 952 972 92% X46 442 446 Belgium 
28 140 328 626 920 1,104 1,294 1,494 1,757 2,029 2,124 Germany 
24 6 2 4 10 10 1! 11 11 11 i) Greece 
210 96 256 133 446 346 346 352 353 $60 338 464 Italy 
KO 236 192 264 86 361 429 42% 436 442 44% 461 45% 461 Portugal 
244 KI 90 152 184 219 265 276 257 263 266 252 1 35) Sweden 
650 1,387 1,470 1,451 1,410 1,458 1,513 1,597 1,571 1,634 1,676 1,637 1,654 1,675 Switzerland 
29 162 150 151 143 143 144 144 144 144 144 144 144 Purke 
() 125 75 75 75 75 75 100 100 100 100 100 100 Ornern BuKnort 
27 6 12 26 26 26 35 35 bh 6Finland 
4,141 1,605 2,900? 2,200? 1,500? 2,300? 2,550' 2,050 2,1255 2,075 1,800 United Kingdom 
500 575 600 625 625 625 675 700 725 675 675 700 700! Other Sterling 
5 ate) KH 112 112 117 138 144 164 106 107 114 Australia 
Burma 
74 h 47 47 47 247 47 147 47 47 47 1 India 
14 14 14 Iraq 
17 17 1k 18 18 18 1% 18 1% 1s Ireland 
23 23 9 4 33 33 44 33 33 New Zealand 
14 27 27 38 49 49 49 i9 4% 19 Pakistar 
189 197 190 170 176 199 212 215 214 224 
25 575 725 875 450 775 725 750 725 725 750 750 750 Rest of World 
4 9% 174 174 174 174 174 174 174 14x Kgypt 
140 139 138 138 138 138 138 
4 l l ] l Korea 
4 0) 26 35 63 i4 74 74 7 “4 1 
1! 14 14 17 19 19 19 19 19 ria zh 
78 11% 114 114 114 113 112 112 112 112 112 112 Phatland : 
Viet-Nan 
Note: For footnotes see page 23 ++ 


2) 


Reserves 


(GKO 

1937 
World Total 2,350 
IM} 
Total 2,300 
United States 
Canada 0 
Latin America 150 
DOLLAR COUNTRIES * 
Bolivia 4 
Colombia i 
ta Rica 
Cuba 
ican 
Keuador 
Salvador 
(,uate i 
Hondura l 
Mex ) 
N irayua 


venezuela 


OTHER COUNTRIES' 125 
traz 1* 
Chile 
Peru 

Urugua 

Europe R75 
CONTINENTAL EPI 0) 
Belpiu l 
Der rt 16 
Frances 


United Kingdom 


Other Sterling B25 
Australia 


Kurma 

Iceland 

India 
6 
lreland 
New Zealand Os 
Pakistene 


Rest of World 425 
kigypt 163 
Ethiopia 

Indonesia 

Iran 
Israe! 
Japan 
kK rea 

Lebanon 

Philippine 

vria 

Mhailand 


Africa 


1944 


000 


»,412 


HOLDINGS INTERNATION 


INTERNATIONAI 


Al, 


1950 


AGENCIE 


1951 


19,000 
, O82 
190 
46 

12,450 


979 
1,000 


615 


10 

10 

4,275 

4,17 

100 
bid 
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STATISTIC 


Foreign Exchange 
Mi lion 


En l of Period 


,700 


, 150 


06 
76 
$14 

900 


6 


Nw 


te 


June 


Gold 


Dollar 


99 


6 


Dec 


600 
126 
364 


15,900 


S41 


, 825 


250 


10 
11 
45 


6 


12 


6, 


Mar 


661 
180 
10 


830 


OL 
102 
10 
14 
106 
176 
149 
600 
174 
| 
9 
264 
103 


1957 
June 


6,966 


4 

121 


and Foreign 


CENTRAL BANK, TREASURIES, AND OTHER 


July 


116 


1956 
19,300) «18,500 20,500 21,800 21,850 22,550 22,950 
44% 115 128 149 197 
71 144 164 243 262 372 4x0 
13,450 13,200 12,500 14 15,400 15,850 16,000 
610 1,190 94 | | 882 776 S11 S11 || 852 
1,275 1,150 1,300 1,400 1,675 1,775 
S75 47 750 R25 975 1,125 1,175 
4 f 77 79 104 171 5 4) 
, 4 us) 14 16 14 17 16 9 17 17 
‘ 19 16 16 11 11 10 15 
6 12 13 10 11 6 14 | 12 18 
1,000 400 475 425 0 600 75 50 
4 4 14 13 4 17 18 22 2 24 24 22 
2,400 3,575 5,150 6,050 6,625 6,725 6,450 
4 ) OUD },400 » § 37 6.425 6,300 
162 419 Alte li VAS 249 233 242 250 
4 66 ot 111 136 112 102 104 97 100 93 112 118 7 
(sermiatr 491 1,050 1.630 O10 156 456 2.704 > 797 2,740 2,859 2,963 
(jreece 12s 132 199 10 194 
lta 4 4433 §22 670 72 606 695 935 970 733 
Netherland ) 176 195 412 161 54 22% 227 212 200 
Norwa 101 120 117 119 142 13] 147 
Portugal id 9] au 244 36 241 218 
Purke 6 66 47 69 62 67 67 x0) 95 14% 
OTHER Evurort ) 15 7 ) 125 150 50 75 175 125 125 
hinland 46 12 106 119 180 184 144 144 139 105 104 
104 768 174 246 248 106 296 290 
6,450 4,725 1,350 3,725 4,125 4,025 3,675 B,625 3,525 3,500 5,650 
1,403 1 O22 920 1,244 995 691 631 hid 845 
a 114 119 159 19% 11 124 92 113 12s 121 107 
1,752 1,482 1,518 1,535 1,544 1,452 1,292 1,113 952 
2,300 2,250 2,550 2,375 2,175 2,350 2,825 2,900 
147 79 67 167 26 137 09 147 
13 12 0) 13 13 14 12 10 10 11 
139 170 1 39 18s 160 1*6 195 19 199 11 
124 131 135 
Nore: For footnote ee pug 
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Exchange Holdings NUMBER SEPTEMBER 1957 Reserves 


RECONCILIATION FOREIGN EXCHANGE ASSETS AND 
End Period: Millions Dollars 


1952 1953 1954 1955 1956 
1948 1950 1951 June Dec June Dec June June Dec June 


World Total 


Total Gross Assets 13,450 13,200 12,500 12,400 12,850 13,100 13,700 14,700 14,900 15,100 15,400 
Liabilities of US 2 900 4,675 4,400 4,925 », 600 6,050 6.400 6.800 7.97 7.650 4 300 8.675 9.450 
Liabilities of UK 11,489 3 7,546 7,383 6 , 600 6,054 6,944 6,645 6,689 6,482 6,275 6,200 SSS 
EPU Liabilities 402 665 1,180 1,077 1,084 1,391 1,108 1,0 973 1,01 1,077 
BIS Deposits 250 192 247 364 284 
Errors and Omissions 327 552 245 —1,262 616 737 
Canada 
Total Gross Assetst 610 1,190 9R4 950 979 | 841 S11 
Liabilities of US 596 1,162 937 943 975 R15 R30 430 870 ean 767 799 M3 


Liabilities of UK 13 28 47 6 4 6 9 6 12 9 9 12 ; 
Errors and omissions l l 


Latin America 
DOLLAR COUNTRIES 


Total Gross Assetst 275 375 475 550 675 775 750 925 R25 925 975 1,125 1,250 
Lia ties of US 375 75 450 50 650 700 725 R75 x 900 975 1,050 1,175 
Errors and Omissions 100 25 25 75 25 A) 25 7h 75 


OTHER COUNTRIES 


Total Gross Assetst 1,000 775 375 400 425 400 10 425 425 
Liabilities 275 400 225 200 200 250 250 100 
Errors and Omission 181 249 10 7s 10% 124 180 135 


Continental EPU Countries 


Total Gross Assetst 350 4,400 3,875 4.175 4,525 », 025 », 975 975 6,375 6,425 6,300 
BIS Deposits 52 250 192 247 564 284 S52 477 465 460 412 462 424 3 
Errors and Omissions 419 350 165 133 171 194 174 141 


United Kingdom 

Total Gross Assetst 404 768 
Liabilities of US 251 400 135 260 346 
Liabilities 


Other Sterling Countries 


Total Gross Assetst 4,725 4,350 3,725 4,025 4,125 4,225 3,675 
Liabilities 100 125 150 175 225 250 275 
Liabilities 7,290 5,194 4,808 4,250 4.875 4.76% 600 4.477 4.407 
Errors and On jon 915 69 583 480 700 477 x99 47 96% 1,075 1,052 1,102 1,182 

Rest of the World 4 

Tota! Gross Assetst 2,375 350 750 > 500 995 400 » B00 900 1050 000 050 


*For a de cription of the construction of, and problems related to these tables for the per 1 beginning with 1952, see Ju y 19561 le, page 16-17 
and for earlier years, the June 1953 issue, Pages x-xi 

t As rey rted by holders 

Including Finland, Spain 


See Country Note 


* Includes estimates for Haiti » Includes estimates for Argentina and Paragua Foreign Exchange data are ne v 
is reported by Uruguay. * Total and distribution between gold and foreign exchange are estimate ee France Country Page, note 
Gold and Foreign Exchange Estimated Foreign Exchange represents Dollars reported 
holdings the Issue Department the State Bank only Includes Japanese gold under dispute. See Japan Country Page, 
Gold and Foreign Exchange Data for years prior 1952 refer March wing year 

Data as of some other date —-see Country Page for details 2 Estimates of the I Treasury and Board of Governors of the 
Federal! Reserve Systen Estimated as the UK's holdings of gold and short-term d ars asset ‘ their short-term d if asnet 
both as reported in the Federal Reserve Bulletin * Including Australian data for prey juarter Ma 


he 
i 
99 
wd 


Gold Gold Prices 


Period Prices per Fine Ounce 
National Currency Quotations Converted Dollar Equivalents 


1956 
194% e 1950 1951 1952 1953 1954 1955 1956 Sept Dec Mar 

Bar Gold 

PRICES CONVERTED AT 

FREE EXCHANGE Ratt 
Franc 49.54 44.0 41.3% 1K 35.62 $5.52 35.95 ) 6.17 36.00 
Hong Kong 14.76 44.4 42.71 40.4% $7 ) 4 38.04 7.90 $8.02 37.90 33.28 
Lebanon 40.13 9.00 35.57 », 27 $5.21 35.28 35.23 $5.11 
Syria 41.17 19.06 7.66 15.50 35.32 
Tangier 40.00 $7.50 00 44.92 

Bar Gold 

Prices CONVERTED A’ 

OFFICIAL EXCHANGE 
France 96.41 47.2 1.19 45.86 38.57 37.86 39.55 41.25 41.24 41.23 41.14 
Hong Kong 61.7 46.77 49 4% 42.56 39.49 39.07 40 41.01 41.42 
Lebanon 64.4 67.63 61.60 1.77 1.53 1.32 
Syria 64.4% 64.27 64.36 7.91 17.66 
Turkey 60 ] 61.16 75 4 


United Kingdom 15.04 34 . 9X 


Gold Sovereigns 
PRICKS CONVERTED A1 
EXCHANGE Katt 


Belgium 61.4 4 51 49.29 40.53 37.55 40.53 44.70 43.24 44.70 42.51 
Greece 69.30 9.02 56.73 0.81 
Italy 9.30 3.24 2.08 49.20 42.17 39.89 42.1% 46.16 44.79 46.16 43.46 
Lebanon » BG 49.06 0.30 47.06 40.71 39.60 41.41 44.80 43.53 44.50 43.11 
yria 49.35 49.96 46.62 40.40 39.89 

Tangier ? 51.61 47.57 40.35 38.31 
Turkey 45.39 42.17 43.99 

Gold Sovereigns 

PRICES CONVERTED 

OFFICIAL EXCHANGE KATE 
Belgium 75.83 56.49 56.49 23 40.7% 37.85 40.60 45.46 43.27 45.46 43.05 
France 118.21 9.97 63.36 7.77 43.94 40.66 45.8 1.94 O25 51.94 
Italy 67.96 61.17 49.36 42.14 40.27 42.82 46.3% 44.69 46.38 43.84 
Lebanon 91.7% B7 22 76.66 9.21 61.36 6 63 . 85 65.53 63.01 
Switzerland 44.61 46.10 $8.64 37.67 40.64 43.62 42.88 43.62 2.13 
Syria 2.09 87.32 79.66 65.90 65.14 


The table gold prices world markets based the main the 
gold price data quoted the various national currencies but, for this are equally free gold 
table expressed terms equivalent dollars per fine ounce gold Banks and treasuries other countries 
The United States official price gold $35 per fine ounce. The first 
and third parts the table, where the national currency prices gold The data refer quotations 
into US dollars at the free or black market rates of ex 
change for the US dollar, indicate the premium of gold over dollars, in 


are converted 


Quoted directly dollars Quoted directly dollars prior July 1954 


1957 
June 


INTERNATIONAL FINANCIAL STATISTICS 


different markets, far the national markets for gold and dollars 
sold the Treasury only Central 
at 35 dollars per fine ounce. 


the capital cities the countries named 
except the case Switzerland(quotation refers Zurich). 


July 
36.51 
38.24 
35.25 
35.18 
40.03 
35.18 
51.11 
35.02 
$5.01 
43.49 
42.55 


35.13 
36.25 
35.28 
35.28 
35.29 
41.95 
41.36 
51.25 
35.01 
43.15 
42.71 
.87 
50.49 
43.16 
62.04 
42.14 


Gold Production 


VOLUME X, NUMBER 9, SEPTEMBER 1957 


Dollars per Fine Ounce 


1937 1948 1950 1951 1952 1953 1954 

TOTAL 1,034 785 827 852 897 
Sterling Area 501.32 497.33 519.19 568.80 
Africa 467.00 450.28 453.74 447.73 458.16 464.18 512.69 


Union of South Africa 410.71 405.47 408.23 403.08 413.65 417.89 463.30 


Ghana 19.57 24.13 24.45 24.20 
Southern Rhodesia 28.15 18.00 17.89 17.04 17.39 17.54 18.75 
Tanganyika 2.64 2.00 2.33 2.23 2.29 2.59 2.58 
In Oceania 63.65 40.57 19 56 40.63 43.37 45.91 46.14 
Australia 48.49 30.99 30.43 $1.34 34.32 17.63 39.12 
New Guinea 7.60 3.03 2.80 3.29 4.29 4.22 t.02 
New Zealand 5.90 3.29 2.68 2.63 2.07 1.35 1.46 
Asia 14.32 6.72 7.60 9.52 9.05 
India 11.58 7.92 8.85 7.80 
Canada 143.94 123.88 155.44 153.75 156.51 142.40 152.83 
Latin America ° 82.50 55.26 61.68 59.16 60.92 61.87 55.62 
Mexico 29.62 12.99 14.28 13.66 15.97 16.78 13.86 
Honduras 1.28 1.17 1.24 1.66 
Chile 9.54 ». 74 6.73 6.12 ». 48 4.57 4.37 
Colombia 15.4% 11.73 13.28 15.08 14.7% 15.30 13.32 
Ecuador 2.02 2.78 3.37 44 So 1.02 66 
Peru 8.54 3.89 5.18 54 4.72 4.91 ». 16 
Venezuela 4.97 1.74 1.20 10 16 95 1.97 
Other Africa 22.67 15.55 16.62 16.47 16.55 16.65 16.27 
Belgian Congo 15.14 10.49 12.33 12.91 12.99 12.79 
French Africa 6.37 2.66 2.44 2.25 2.16 
Other Asia 81.48 15.13 30.08 31.72 0.448 
Japan 25.89 3.49 9.04 
Korea ? 25.71 12 65 ih 1.43 
Philippines 25.63 7.32 
Saudi Arabia 2.60 1.20 
Taiwan 1.47 1.18 
Europe 12.83 6.10 8.27 8.38 7.62 
France 2.32 1.21 2.07 1.38 4 
Sweden 6.76 2.52 3.09 
Yugoslavia 3.06 1.56 1.57 


Note: Totals include estimates for missing data and for production T 


unlisted countrie World Total excluding USSR, 
China, Bulgaria, Czechoslovakia, Hungary, Rumania, and North Korea 


timated 


beginning 194% 


608 


56 


a4 


N 


‘Dataare unaffected 
Including Newfound 


cluded under the Ster! 


945 


by partite 


and 


600 


Area 


ing Cameroon, qu itorial Africa, West Afric a, Madagascar, and Moroces 


1956 1957 

956 il 1V I il 
ORS 

00 

20 

74.64 64.50 6s 99 40 
7.09 7.16 6.42 
47 

17 19.22 18.26 18.17 

OS 

10 

17.95 17.24 5.46 

21 1.87 35 

79 

Ol 

4 7.92 7.14 6.44 

148.17 154.36 150.99 153.70 
72.77 65.74 58.72 
13 13.00 12.87 

1.08 

67 6.03 1 
+. 81 $.73 

‘4 16.71 12.10 14.62 9.26 
53 

49 

14 0 GY 99 

09 

0 l 

4 10.27 10°32 10.248 9.54 
7h 1.50 1.71 1.4 

4 14.55 14.75 14.20 

16 1.04 0 

msince production in Pakistan is negligible 
® Not including British Guiana which is in 


Quarterly Data 
Expressed as Annual Rates 


1955 
18.36 
60 2 
7.40 7 
158.97 153 
65.69 
56.62 
13.25 12 
1.30 
2.14 d 
16.10 
10.90 
10.10 
1.67 l 
14.56 
10 
1.46 
9 


Money Supply INTERNATIONAL FINANCIAL STATISTICS Changes 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 
Per Cent 
Index Numbers: 1953 Increase Per Cent Increase Months 
1937 
1950 1952 1954 1955 1956 1950 1951 1952 1953 1954 1955 1956 
Latin America 
DOLLAR COUNTRIES 
Bolivia 2 20 30 38 6 170 $45 1236 795 24 48 79 70 103 258 
Guatemala 77 79 44 102 113 137 6 v4 7 18 2 11 20 
Nicaragua 6 3H 3 64 77 113 116 114 583 10 21 20 0 13 3 2 
Venezuela 13 66 75 79 91 104 116 132 425 4 ) 16 9 4 11 14 
OTHER COUNTRIES 
Europe 
Austria 126 128 133 
Belgium-Lux 23 1 43 46 93 97 102 106 10% 257 1 9 4 3 2 4 i] 
Finland 61 17 109 96 110 124 27 41 11 4 10 13 9 
(,reece 64 67 12] 153 167 2 48 22 26 12 
, Norway 16 79 KO 90 96 104 106 110 ° 13 7 4 4 y 4 3 
Spain 74 KH 96 111 13 164 17 15 13 4 11 18 25 
Sweden 21 70 16 93 96 102 103 110 227 7 22 2 5 2 1 7 
Switzerland 87 81 89 93 96 103 106 114 116 3 4 3 4 3 3 7 
Turkey 44 56 64 80 109 138 20 13 26 25 9 26 
Other Sterling 
Australia 1] 55 2 92 x9 103 104 105 389 25 13 3 12 4 2 
Ceylon 73 110 122 10% 116 130 136 40 10 11 8 16 12 5 
Iceland 75 41 105 130 7 23 5 23 
India* IR I 115 107 103 9% 108 120 127 627 l 3 5 Z 8 1] 6 
Ireland 23 76 44 91 95 105 107 107 237 3 7 4 6 5 2 
Rest of World 
Indonesia 6 te 5 67 ate 146 171 185 85 30 17 31 13 46 17 9 
Israel ) 9 63 78 oS] 109 131 165 681 25 24 7 20 9 20 27 
Thailand 53 73 90 91 111 127 28 24 1 10 ll 14 
Note: The index numbers and per cent increases this table are derived from the data money given the country pages 


Financial Statistics and defined the notes the country pages. Bold face the per cent increase columns identifies increases more 


*1937 index for India is the ratio of India's 1937 money to that for India plus Pakistan in December 1948 »*Indexes based on 
1949 total Pakistan currency and deposits only. allowance made for Indian currency circulating during 1948, 1949, and 1950 
see note to Country Page *Data for years prior to 1952 refer to March of the following year 


Money Supply NUMBER SEPTEMBER 1957 Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data End Month Data 
Per Cent Increase in 12 Months Per Cent Increase in 12 Montha ‘ 8 
1955 1956 1956 1957 
) 4 2 4 l l l l United States 
Latin America 4 
65 RH 102 103 131 145 258 258 220 Bolivia 
s 4 | 1 15 16 19 24 23 24 23 22 25 23 28 Colombia 
1 1 ) 6 6 7 4 ) 4 Cuba 
2 10 18 14 16 3 4 6 ) 6 2? ; 9 10 15 s Dominican Rep 
9 2 6 5 § 13 14 4 14 11 10 9 10 Keuador 
2 6 7 3 12 10 13 14 4 19 15 12 11 12 11 1} Salvador 
1 2 11 12 7 15 11 ll 9 ) 7 4 Honduras 
8 13 3 5 4 7 2 4 ) l Nicaragua 
) ) 9 11 ~ 6 7 14 10 14 13 21 20 15 Venezuela 
COUNTRIES 
19 21 19 17 21 22 19 22 20 22 2 21 20 20 19 20 Brazil ix 
5S 73 73 70 50 16 il 38 39 38 410 45 38 16 32 29 Chile 
25 34 39 33 34 28 2s 35 20 35 32 14 Paraguay 
2 7 6 5 x 7 14 18 18 19 Peru 
Europe 
22 18 14 l 1 2 4 4 4 6 Austria 
14 14 14 12 13 14 12 10 10 10 a 7 7 / 7 France 
2 3 2 1 4 3 3 3 ) 7 49 ) Norway 
l 2 7 4 7 4 f Sweden 
2 2 2 3 i 6 7 7 7 6 ) ) 4 Switzerland 
Turkey 
Other Sterling ss 
] y 4 2 l 2 ; 4 ) Australia 
17 7 14 12 10 15 5 ) ) 6 i Ceylon 
15 15 7 23 11 20 12 12 13 18 17 14 leeland 
9 3 1 2 4 ] 4 1 Ireland 
4 | 4 l 4 4 1 4 4 New Zealand 
6 15 ik 20 17 1] 4 10 4 - ~ 7 6 ) 9 Pakistan’ 
Rest of World 
f 6 6 3 7 6 9 16 13 16 1k 22 20 23 23 kigypt 
46 44 30 17 i 6 1 9 o 9 10 13 16 25 w Indonesia 
6 6 9 12 20 17 1s 17 148 16 1s lran 
22 2 17 20 17 17 17 27 23 27 27 26 20 Israel + eee 
] 5 9 16 20 20 29 19 19 19 19 18 20 16 10 10 Japan 
is 16 49 60 57 57 4% 37 37 34 15 Korea 
21 18 17 19 13 10 9 6 of] Lebanon 
24 13 2 ; 3 12 18 23 23 19 yria 
than per cent per year. identify decreases. Indicates that the data for 194% are not comparable with those for 1937 because 
currency reform the intervening years 


+ 


Trade World Trade: Value 
(fob) 
Quarterly Data Expressed Annual Rates 


1956 1957 
1937 ,, 1948 , 1950 1951 1952 1953 1954 1955 1956 I il il IV I Il 


World Total. 24,185 53,985 56,637 76,503 73,784 74,763' 77,565' 84,177 93,335 87,144 95,070 90,967 100,090 100,000 


United States 3,361 12,666 10,281 15,041 15,206 15,782 15,110 15,553 19,081 16,913 19,700 18,833 20,873 21,775 21,848 


Canada 1,082 3,256 3,095 1,035 1,760 1,593 4,433 1,784 5,277 1,489 5,420 5,487 5,713 4,923 5,373 
Latin America 2,310 6,534 6,739 7,733 6,967 7,540 7,794 7,872 8,414 467 & , 467 8,214 8,504 8,935 
1,10 1,0 929 944 900 929 1,074 1,109 978 
] if 9 f 6 79 4 90 
) 1,409 1, 56 1,423 1,4 1,485 l 7 l 16 1,381 

hile 156 i ] 4 40) 4 | 19 636 25 606 OZ 
( } 4/ | 65 0) 9 §28 609 $4 60 451? 


f ) 105 10 1] 14 262 
suals 67 “4 100 110 1] 159 l 112 156 
Hond i ) 7 if} 90 f 
Mex ] if 41 617 606 626 
Ni i i f ] j i 64 121 9 9 
Panama i i 6 1 f l f 4 ) 24 $7 
Paray 4 f 4 4 
Peru 1 { 19 45 93 yoy 4 
Ven ‘ 1,040 ! j 1,44 1,690 1,9 124 10) 042 144 269 2,318 
Europe 7,71 11,461 14,307 20,895 0,583 20,692 22,871 26,060 28,530 25,643 28,872 27,917 31,607 30,655 
tr 134 610 699 19 9? 9K2 
Finland 04 } f 641 432 99 970 95 630 814 
France 9 i 1,181 1,911 i 1, 6f 4,258 1,28 », 326 », 177 
Greece ‘ 94 ) ) ] ] 1&3 190 174 110 109 376 Te 144? 
Ita 1.0 1.64 | ) 1,856 157 OO] O25 04 > 399 350 2 451 
Netherland 1,024 1,4] 10 153 688 f 672 961 $,025 3,022 2,889 
(4 4] ) 6 60 9 745 B25 764 
I igal ] 19 i 5 190) 64 
Sweden 1,10 1,10 | 1,480 l t 1,94 1,450 4 >, O84 2,182 1,942 2,199 
‘ 10 1,091 l l ) 1,44 1,326 2 1,405 ,664 1,506 l 
Purke 109 19 f 14 f () 99 04 171 446 378 
Related Areas 748 2,009 206 B24 2,960 993 4,216 371 3,472 4,492 3,516 3,253 3,630 3,560 
Bel. Congo 61 ) 197 156 , 66 
Alyeria 172 120 ; 401 i29 119 450 61 467 161 
Fr. Cameroor 11 6 17 65 f ) 47 9 99 47 12 111 
Fr. Eq. Africa 10 ) 1 9 69 102 6% 71 102 
Fr. W. Af l l 104 97 94 
Cambodia 40) 6 4) ) 
N | scar 19 09 4 92 9 69 92 121 77 6 
Mia jue 4 | AD) ) 4 f l 10 19 
N if 179 19 64 - 17 6 
Reunior 19 19 ) 6 f 14 If 6 is 
Pu i j 61 114 11 10) 1o6 9 116 
Ang ] ‘ ] 10 4 10 203 1! 
\ amit 10 14 if 6 60 f 64 
Neth. Antille 149 l 15 ) iy S60 S86 
irinan 14 l } 0 
Other 10 10 160 180 ) ( ) 

The data are identical those given the Country Pages, converted customs area boundaries. Except noted the data refer the areas 
to | d irs and assembled int January-December vear However, the were at the per i reported. The components of countries that have 
data are given here for countries for which there are no country page been combined or the countries that were divided are reported adjacently 
For Canada, the entries for 1937 and include the trade New each other with brackets the point combination separation 
foundiand, with no adjustment for trade between the ty rea Descrip The i of the components are not directly comparable to the single 
t of the data and discu ns of the probler of conversion to US country figure nee the former include intra-trade between the com 
d ira are in the Country Note Tota t ide est ites for ted ponent he Soviet Area countries and China Mainland, for which few 
‘ intr for which data are not available The « paral t of trade data are now available, are iitted at all dats Their trade for two 
data er a period of ye nece Tected } } | " years f which data were available i 


Cuba ] 7124 J 607 666 706 755 760 444 769 
hey 119 1] 105 120 115 125 142 127 105 124 163 


1950 


59,363 81,417 


Exports 


Millions 


1951 


9,601 11,882 
3,202 4,194 
5,630 7,831 
1,187 
64 99 
2,011 
247 328 
365 419 
608 754 
50 bal) 
44 
822 
99g 35 
70 76 
22? 292 
262 
200 $10 
667 761 
17,645 23,634 
477 653 
1,942 
1,013 
388 676 
3,030 4,457 
3,491 
428 398 
2,056 2,653 
679 878 
330 
890 384 
134 137 
1,182 1,776 
1,056 1,375 
311 407 
260 404 
2,936 3,999 
193 310 
434 581 
104 
350 
21 26 
210 304 
131 
21 31 
456 
147 182 
58 76 
710 906 
21 24 
245 320 
Imports 
1944 1937 1944 
170 187 
Gle 
753 4 


Dollars 


1954 


653 
2,635 
1,170 

656 
4,571 

330 

439 
858 
1,019 

351 

614 
1,776 
1,300 

478 


4,305 
371 
93 
95 
380 


36 


Exports 


1945 


NUMBER 


Imports (cif) 


Quarterly 


1955 1956 


88,969 97,910 93,328 99,377 


12,369 13,752 14,006 13,630 
5,152 6,255 5,497 6,848 


7,494 7,705 


95 99 762 
1,306 1,234 1,144 1,048 
$76 354 425 
669 657 700 741 
91 s4 91 
633 714 698 673 
114 126 114 l 
11? 96 9x 99 
92 105 94 106 
104 138 134 124 
46 16 46 
62 67 4 6s 
B85 1,072 954 1,119 
70 69 9 71 
100 
29 
299 
225 206 


1,046 1,166 


29,033 33,233 30,124 33,953 


887 974 x94 956 
2,830 3, 272 3,037 3,250 
1,178 1,311 

769 BR5 670 946 

382 464 401 461 
2,711 3,169 3,075 $,214 
3,208 
1,090 1,210 1,123 1,374 

398 443 350 450 

617 767 762 729 
1,997 2,209 1,934 2,289 
1,489 1,766 1,550 

447 47: 


4,460 4,599 4,482 41,603 


379 413 406 410 
697 779 643 766 
104 105 
105 117 108 129 
381 41% 359 
37 36 vA 40 
57 
263 218 224 193 
122 132 104 150 
39 37 31 
496 444 425 492 
41 46 4! 92 
18] 194 182 
110 113 
95 95 oid) 103 
996 1 ,062 1,111 1 ,03% 
7 2% 
$35 $20 
Imports For Canada, Union 
or tome valued at place of d 
1937 
253 2,055 
Canada 
Eth a 
463 4,292 U. of frica 


SEPTEMBER 1957 


Data Expressed Annual Rates 


1956 1957 


96,309 101,978 105,659 


13,561 13,808 14,090 13,937 


6,135 6,539 6,122 6,992 


7,754 


13 
110 12 
1,263 1,478 1,292 
426 
656 164 
90 100 
631 BOS 
120 140 
9 
105 114 
160 133 
47 
69 a! 
1 ,OR4 1,067 1.08 | 
l 64 66 
104 105 
4 24 


1,102 1,315 1, 


32,713 36,074 37,587 


979 1,066 1,144 
1,282 455 1, 508 1, 
957 967 944 
», », 940 4,771 6, 
6,748 7,316 7,256 7,2 
442 416 
$,762 1,946 4,276 1,078 
1 1,257 1 , 33% l 
445 526 476 
761 467 
130 .469 > 506 
1,771 1,996 O38 010 
416 i71 39 


415 412 424 
749 1,090 1,059 
100 
120 112 130 
bod 196, 

7 40 

65 ih 

4 
210 246 
145 12% 125 
th 47 
422 43% 

16) 45, 
151 17 
77 157 95 
99 94 90 
1,007 1,095 


of South Africa, and Ethiopia, 


patch, the data in the table are adju 


e to the frontier 


‘Trade 


World Total 
United States 
Canada 


Argentina 


Brazil 
(nile 

mbia 
Costa Rica 
Cuba 

Dom Rep 
iador 
ilvador 


Honduras 

Nic 
Panan a 

Par iwuay 
Peru 


ruguay 
Venezuela 


Austria 
Belgium-Lux 
Denmarl 
Finland 
France 
Germany 
Crreece 

Italy 


Netherlands 


Nor Way 
Portugal 
Spain 


Sweden 
Switzerland 
urkey 


Y ug lavia 


Bel. ¢ ongot 
Alyeria 
I'r.Cameroons 
Fr. Africa 
Guadeloupe 
Cambodia 
Lao 


Viet-Nam 


M adagasear 
Martinique 


Morocco 
Reunion 
Tunisia 
Ang ila 


Moz ambique 


Neth. Antille 


irinam 
Other 
exports are 
ted to include 
196 1966 
2 "6 


1,590 1,179 795 979 1,129 1,169 
269 370 335 343 
337 415 547 672 
146 591 745 591 
14 60 70 75 120 1062 Agee 
10 41 69 72 R7 
12 37 66 62 59 pier 
7 2x 47 51 68 61? ? 
269 490 652 546 
928 2,444 2,405 
199 488 792 
140 364 346 296 
1,539 2,336 2,420 
820 750 874 912 
106 414 347 332 
468 518) 
135 
541 1,377 1,730 1,579 
414 1,163 1,208 1,176 
119 360 376 398 344 
192 404 363 
163 482 638 578 
177 350 316 
188 450 396 351 
389 516 480 
179 185 172 169 
193 544 953 966 
Manchuria 516 and 226 4 
Bulgaria 60 Kumania 224 16" 194 62 1069 106 


1937 


Sterling Area® 6,603 
UNITED 
KINGDOM 


UK OT’ 1,209 


2,949 


Barbado 
Br. Guiana 13 
Jamaica 
Trinidad 31 
Malta yA 
Aden 1% 
Cypru 1] 
Brunei 
Hong Kong 253 
Malaya 19 
North Borneo al 
Sarawal 
Fiji 9 
Gold Coast 60 
Kenya ; 
ganda 4 
Mauritiu 14 
Nigeria 96 
Sierra Leone 
Tangar Vika 24 
Other 
OTHEK 

STERLING 
Australia 95 
Burma 1934" 
Ceylon 124 


Iceland 13 


India 
Pakistan 
Ireland 114 
Kuwait 

New Zealand 260 
No. Rhodesia 4% 
Nya aland 


Rhodesia 1 
S.W. Africa 1% 
Africa 214 
Other 0 


Rest World 


Kygypt 201 


Iran 156 

Israel 

Japan 956 

Korea 

La ban n 
ria 


sudan 4 

Thailand 

Other 

For countries reporting import 


to include freight and 


i Sta 

‘a 

Dominican 

Honduras 

Net? \nt 
aragua 

Panama 

Holivia 


15,014 


INTERNATIONAL FIN 


1950 1951 1952 

15,647 20,053 18,618 

640 
43) 61 


) f 
109 124 12% 
67 9! 94 
780 10 
l 11 984 ) 
iM) 
122 166 14:3 
16 | 
189 if 
ib 
129 
4 
yA ) ) 
19 ) 
945 f 
6 0) 1.689 


69 
id 10 | ) 
04 
180 
fob, the data in th tal 


insurance 


649 R24 
‘ 
t i4 
i 
i 
‘ 


NCI 


Al TATISTIC 


Exports (fob) 


1953 1954 1955 1956 
18,449 18,888 20,505 21,781 
7, 525 7,770 4, 468 9,292 
$,230 4,403 $,791 4,025 
4 14 23 21 

0 6 

71 x6 94 107 
150 153 167 193 

116 125 176 180 
4:5 4% 63 
9? KY 99 10% 
150 424 444 
987 1,016 1,358 1,361 
25 44 19 
139 139 
29 
26 294 244 222 
64 64 7% 92 
94 115 11% 116 

34% 419 377 

29 $7 

y 10 102 12’ 
100 105 100 10 


694 ‘1 4,246 
1,656 1,748 l 
227 


48% 19 

6502 120 x40) 
685 724 
266 

20 411 184 
165 

103) ‘ 
| 1,059 ] 
160 15 10 

4 19 I 

69 

40) sh 932 

44 

90 

1,629 

40) 24 1s 


404 
10? x00 
l 145 
l 9 123 
1] l 1s 
adjusted 
1 
46 Varagua 
‘ 
t a 
w Zealand 
W AT a 


30 


World Trade: Value 


Quarterly Data Expressed as Annual Rates 


1956 1957 


9,138 9 580 608 9,847 9,801 9,873 
4,215 4,072 3,754 4,045 4,150 

18 12 16 

3s 74 37? 

113 13% 91 105 

140 11 187 191 248 253 


183 188 164 179 111 176? 
106 106 107 112 
46 610 538 58 521 
1,437 1,286 1,329 1,393 1,406 1,309 
$7 5 44 2 
160 ] 6 l Te 161 
j 13 37 32 17 
$12 151 195 
126 KO 59 102 110? 
| 166 &9 74 129? 
4 61 118 59 
6 41% 356 345 
0 4] 35 32 41 
150 90 117 153 116 
100 135 95 90 
1,375 165 1,630 2,380 2,470 2,322 
9 236 245 228 
363 366 304? 
60 5 57 
1 , 382 1,105 1,195 1,393 1,358 1 
16 89 245 $11 243? 
518 10 64 298 
870 915? 930 655? 675? 
925 794 718 642 904 809? 
1,139 1,184 1,341 1,289 
705 200 
6,513 6, 821 6,703 7,121 6,955 
15 269 25 550 
71 72 10 
768 865 901 1,000 
174 93 64 90 218 127 
16 400 476 628 > 690 
0) 0 22 28 
14 2 19 
89 185 20 
1 16% 433 470 46% 
970 690? §00 
190 242 186 159 133 
138 126 x6 124 202 157? 
310 106 91 409 349? 
he ha y ig 1953 954 9 9 
vy iz 20 14 16 
4 
1 110 11 144 
t K4 178 184 228 224 
‘ 44 “4 ‘ 47 
4 ‘ ! 135 49 


21,627 22,274 20,560 22,642 23,200 
6.605 
44 47 
111 104 125 134 
90) 
404 
306 100 129 407 364 
199 203 184 
9 60 425? 6 
i 4954 1] 671 770 
115 140 
v4 60 99 
611 195 780 
110 120 130 150 
‘ 672 Ae 61 
258 420 1,355 l 1 
7 os 40) 
Saudi Arabia 14 
192 


Millions Dollars 


1937 1948 1950 


8,844 18,327 


8,370 


16,299 


7,305 


1,135 


2,716 


2,879 


2 40 $2 
30 79 63 
37 111 98 
20 65 47 


106 117 
1! 63 38 


278 62% 665 
396 952 


4 12 15 

13 46 95 
22 18 

61 121 134 
95 

182 
13 4! 37 


86 169 173 


140 130 


7,241 6,115 


1,411 1,622 
111 
90 301 245 
12 71 38 

1,165 

671 312 403 
183 105 

219 446 


455 
4 18 21 
192 184 
559 1,567 945 
275 250 


2,207 3,874 4,050 


194 663 576 


283 44 440 
84° 167 262 

79 164? 299 
1,138 684 974 


214 


125 655 384 
15? 115? 
31 92 78 

120 


49" 144 209 


145 410 
I See Country Notes regarding « 
1 It will be noted that the execs 


as reported here feil in 195 


2? Partly estimated 


1951 


549 
143 


573 


596 
111 

269 


1,445 
300 


6, O88 


671 
40 


211 
380 
1,995 


133 


and 1954 


Year ending September 


* Include 
* Year ending June 


The sterling area totals 


the Board Trade principally 
the value of petr leum « xport 
in the Persian Gulf area 


quantitie 


exp 


tuanda-Urundi 


shown here d 


rt ane 


of Iraq ar 


1952 


9,738 


3,815 


Imports (cif) 


VOLUME NUMBER SEPTEMBER 1957 


Quarterly Data Expressed as Annual Rates 


1953 1954 1955 1956 


19,978 20,701 23,522 24,216 24,359 24,400 


10,867 10,890 11,030 11,108 


3,600 


42 47 55 »s 4 60 
105 128 163 167 
18 146 172 176 166 163 
5x 7 59 74 63 70 
171 187 210 199 240 208 
59 66 BS 109 101 116 
678 601 651 799 
1,058 1,026 1,249 1,357 1,367 1,353 
4 29 ) 

130 144 151 147 156 

29 40 46 4: 

199 46 249 14 

169 00 37 243 

72 71 95 4 7 44 


37 45 65 
xO 29 qv? 10 
160 165 185 195 195 190 
7,017 7,681 437 8,725 8,752 4,672 
178 197 179 
338 93 142 13 
68 69 78 90 64 42 
1,197 1,413 1,711 1,704 1,610 
50 290 68 78 
92 04 273 $21 1s 
4 72 07 17 
538 752 71 
163) 
21 393 435 499 469 ) 
76 70 4 


ab 61 6% 67 67 f 
765 629 604 R56 M45 9) 
156 230 
281 $25 6 
2,410 2, 399 471 $, 230 769 ) 


220? 180? h ‘72 iu 
145 137 139 130 135 
192 11 201 194 180 

34 ) i 
10 


ymparabilit f data Gulf States based 
imports (cif) over exports (fob another appreciable 
The « xplanation is not known estimates of fre ht 
Beginning 1949 
territorie Throu 
British East Africa 
are @X i ‘ f ar 
liffer fror thome publi hed by Africa 
because those published here include Year beginning 
1 the British protected state ' Year beginning 
, where not published, from reported Ir i ‘ ‘ 
1 est of i por { the Persian rats 


1956 


23,710 
10,496 


4,471 


174 


expor 
the 
ind insur 
ox ‘ 
19 
traterr 
ale 


24,388 


10 
170 
ata of 
ig 
ince 
f trad 
port 
p 


Sterling Area® 
UNITED 
KINGDOM 


UK OT's 


Barbad 
60? Kr 
J imaica 
215 Trinidad 
i4 Malta 
2 ? Aden 
129 128) Cypru 
Brunei 


Gulana 


Hong Kong 
Malaya 


North Borneo 
Sarawah 
Fiji 
Gold Coast 
146 Kenya 
Uganda 
Mauritiu 
Nigeria 
is Sierra Leone 
ranganyika 
Other 
OTHER 
9,045 STERLING 
1,746 1, S51 Australia 
49 Burma 
410? Ceylon 
l 99 Iceland 


India 


Pakistan 


Ira i 
02 Ireland 
New Zealand 


» Khodesia 


1,645 1,690 U_ofs 


Other 


Rest of World 


404 07 Egypt 

7# Indonesia 

416 Israel 

4 Japan 


4190? Korea 


with other British Africar 
general importa plu rit 
fe Beginning 1956, imp 
fy in f j le 
sit, exp ar 


= 

$6.8 


q 
J 39 45 62 
86 102 154 180 Sees 
128 142 177 
54 57 102 118 aoe 
15 23 4] 
856 663 750 x10 976 912 
1,554 1,265 1,342 1,360 1,508 1,400 
125 125 152 150 
151 166 228 
237 317 319 | 427 422 45 
155 170 190 
2,422 1,979 1,710 
1,793 1,764 1,764 1,981 
173 
482 437 
773 419 140 
134 
‘ N yasaland 
| 62 
| | 330 {60 $90 490 475 190 OO 00 
37 27 43 0 65 
124 
$2] 159 
2,028 $,299 620 i. 
120 177 126 idan 
145 187 179 179 
455 Other 
’ mrtner countrie Under imports, 
ce arises from the inclusion here of ae ee 
Apr 
June 2 


Trade Area and Commodity 


Per Cent Distribution of Per Cent Distribation of 
Kaports Imports Exports Imports 
1957 1957 1957 1957 
1937 1963 1964 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 
Mar Mar Mar Mar 
The World Latin America* 
and Canade if y ; and (anada 49 45 46 16 4 51 49 
Latin Ame ‘ % Lat Ame 10 l 12 12 
i i i ( t. REPU OTs J 2 4 $ 
Bterling Area 4 24 i ' ry 4 terling Area 19 11 10 l 15 Ly 7 7 
od Kingdon ; United Kingd 19 12 5 
of World Rest of W j f 6 5 > 6 
Undistributed 4 
Coffee 1 f 
eur ‘7 4 ‘ Petroleur 1 
W , 1.76 ‘ 4 
*19 area t fers 
and | ‘ 1 #4 
T ! ‘ 1201 j 
14 241 ARGENTINA 
” 
1 24 US and Canada 2 18 1 16 14 21 
‘ Latin America 4 19 10 9 26 24 19 21 
1 : nental EPI ‘ 23 26 
‘ ‘ 
Cont. BI OTs 4 4 i 
Toba ‘ » 
‘ ‘ 
1 United gd ; 19 ‘ 
Fiat 1 W ool 
i tire i 14 Hides ‘ ‘ 7 
Hanana 1 1 ‘ Corr 
Cor Quebract 
‘ al ducts ; ‘ ak 
Hides and Skins ‘ Linseed 
Harte 
laud BOLIVIA 
‘ 
Fru ‘ and Canada 40) 43 i3 i 
‘ Area i x t 
I i4 i K yd 4 4 
Reat of W i 4 4 
Tungste 11 14 i4 
US and Canada Zine ‘ ) 6 ) 
US and Canada 2 4 
latin America 14 ‘ 
Rest of World i Continental EPI 19 0 40 29 
ng Area f 6 4 2 7 
N heat ; 6 f United 4 vd 4 ‘ 4 i 12 4 1 1 3 
Catton Rest of W 3 10 i3 15 
ewaprint and Pulp ‘ ‘ 
fand Lambe ‘ i4 6 
aca ) J 
CHILE 
Unitep US and Canada 64 6 43 4 12 44 «47 
Latin America i 19 i” ) ‘ 1 20 2 18 21 
‘ nental ‘ erting Area . 18 12 6 6 ‘ 
Arce ‘ i ‘ i ‘ ‘4 
United Kingdon ‘ ‘ ‘ 
He { i i4 ‘ 60 
Whea i i . 
Ie eu | i i i and Canade i i9 63 65 66 65 60 
Continental EPI 4 1 25 4 22 22 24 
terling Area 1 19 4 
Cor ental i i Ve 1 
‘ Ares i ‘ 
ed Kingd ‘ ‘ j 
heat 11 and ( anada 645 61 63 
ew i Ame ‘ f ‘ 7 
i 
‘ ) i i 18 19 19 21 
ilu i ‘ ‘ hl I ‘ 1 
gA ‘ 7 7 
Rest of V i 12 4 
Bananas i i i 
Cofles t i 4 
ta 
ary aid and US « lis ed are the large sted 


Per Cent Distribution of Per Cent Distribution of 7: : 
Exports Im ports Eapeorts Imports 
1957 1957 1957 1947 
1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1963 1954 1955 1966 thru 1937 1953 1954 1955 1956 thru : 
Mar Mar Mar Mar 
CUBA 
US and Canada 63 70 69 69 78 a0 77 and (anada 6 ‘ t 
Continental EPI 6 10 9 11 4 Continental 22 4 il t i! 12 i2 
Cont. EPU OTs 2 2 2 1 ‘ terling Area 13 ; ‘ ‘ ‘ ‘ 
terling Area 140 10 ~ & ‘ ‘ United Kingdon ‘ 2 2 
United Kingdom 12 ‘ 2 2 2 Rest of World 10 7 7 i 
Rest of World 15 13 6 2 
6 7 Lead 16 10 4 
DOMINICAN REPUBLIC 
NICARAGUA 
US and Canada 6 6 60 ‘7 i4 72 71 10 70 
Latin America 1 1 2 | i > 2 ‘ 2 I and Canada 6 16 i6 J J ‘ 66 " 6 64 
Continental EPI 21 11 4 16 15 12 4 12 «14 Latin Americ 6 
ngdom 12 0 6 terling Area 14 12 ‘ ‘ ‘ 
Rest of World il is 10 
ugar f 9 if ) N 
PANAMA “a 
ECUADOR 
and Canada ws m4 me 4 a6 ' a2 
US and Canada 64 65 61 60 9 63 60 Latin America 10 4 " ‘ ‘ 
Latin America 7 12 10 6 7 Continental EPt 2 12 10 i 
Continental EPI 4! 16 20 23 26 6 21 25 26 29 terling Area ! 6 6 6 t 
Rest of World 17 6 2 9 2 2 2 
Hananas 47 43 56 55 Cacao 4 2 
Cacao 2 16 27 16 14 
PARAGUAY 
US and Canada iv 19 ik is 
Latin America 21 42 44 46 410 
EL SALVADOR Continental EP 2 13 21 24 20 
US and Canada 64 66 63 461 59 4 Gern 7 ‘ 
ont { ) 
Rest of World 4 1 2 4 12 f 2 3 4 6 
Coflee 95 KG a6 17 Quebracho 19 12 16 18 
7 6 R is Timber 7 4 
GUATEMALA 
US and ¢ ‘ 62 
and Canada 65 73 0 4 6 67 617 69 and Canada 
United Kingdom 1 1 1 4 4 
Rest of World 3 1 5 1 2 Cotton 6 
Coffee 46 68 67 69 ugar +4 
Rananas 24 23 18 Petroteus 
Zir ‘ ‘ 
Latin America 2 l 2 
Cont. EPU OTs ‘ ‘ Latin Ame a 6 
Sterling Area 16 2 2 17 7 7 7 Continental is ‘4 12 
United Kingdom 16 2 4 17 Sterling Area 4 14 16 i4 10 
Rest of World 4 4 14 1 4 United Kingdom ; 4 16 
Reat of World 6 6 4 1 
Coflee 42 46 
Sugar 7 Meat ' ‘ 
Wheat ‘ 
Linseed Oil 
HONDURA 
VENEZUELA 
Kg ) ’ 4 69 69 
1 1 16 ‘ 7 US and Canada 4 ‘ ¢ 
Reat of World 17 4 6 6 terling Area ) 6 7 
Hananas BS 61 7 16 6 ‘ i 
Coflee 18 22 
iver 7 5 ao “4 


4 
: 


. 
Trade Area and Commodit 
Per Cent Distribution of Per Cent Distribution of 
Eaports Imports Exports Imports 
1957 1957 1957 1957 
1937 1963 1954 1965 1956 thru 1937 1953 1954 1955 1956 thru 1937 1963 1954 1955 1956 thru 1937 1963 1954 1955 1956 thru 
Mar Mar Mar Mar 
Continental NETHERLAND 
US and Canada 9 12 i2 14 7 10 12 13 16 15 
latin America t 10 i 4% ‘ 6 ‘ 
Continental EPI 19 42 44 4 44 49 455 46 49 49 
Cont, EPU OTs 14 i4 12 17 17 18 19 
terling Area 4 ‘ 20 19 is 16 1 21 15 16 is «(18 
Heat 20 4 18 16 16 15 
2 12 17 15 12 11 
‘ i 1 12 14 
‘ 1 ‘ ‘ 12 9 12 13 12 13 i4 13 
14 ‘ 13 16 16 «14 16 
4 ‘ ‘ 1 1 4 2 2 2 2 
40) 19 4 14 ) 18 21 ) 20 19 18 
14 13 14 14 4 8 
Fist 16 l 16 1 14 13 
La Ameriom 1 Whale Oil ‘ 
Continental ‘4 ‘ ‘ hip Export 
(,erma 11 4% 14 
11 4 4 14 14 
9 9 9 4 PORTUGAL 
14 18 16 
14 4 4 US and Canada 1 10 1 11 9 10 14 
Continental EPI 6 ) 9 ) , 40 i 12 i3 44 40 
Cont. EPU OTs 2527 29 12 19 i9 16 14 13 
terling Area ) 19 24 19 
United Kingdor if 14 14 18 1 15 14 4 13 
Rest of World 9 ) 10 10) ) 7 4 
i4 1 f 2 
US and Canada 1 6 6 8 10 16 
Racor Latin America 4 6 “ 9 7 
Hutter i4 Continental EPI 4 0 48 
Cont. EPU OTs 1 3 2 4 
erling Area 6 16 23 22 19 20) 1s 
Ur 1 Kingdor 19 “ 13 16 16 «14 14 13 
FRANCE Rest of World i 1 | 17 4 9 9 10 6 
US and Canada 17 Pulp 4 18 14 
lat A a 1 4 1 1 14 1 ry 
Cont. EPU OTs ‘ 24 x ) 
terling Ares i iv ‘ 
SWITZERLAND 
and (anada 14 lf 16 15 16 17 
latin Ame 7 5 6 
RAL ( tinental EPI i 1 i9 6 69 62 60 
i4 1 France il 14 13 13 12 12 
erling Area 14 ed King 6 
Rest of World i ‘ i 
US and Canada 4 20 18 15 12 16 22 21 24 
Latin America 1 
lta ! Reat of W ) 19 ! i ) 
Cott 
Raisins ¢ Hazlenu f 
Raisins 
ITALY Continental EPU Overseas Territories 
la America f Latin America 1 18 18 
‘ ‘ inl i4 ‘ i ‘ ental 
‘ | ‘ tL EPU OT ‘ ' 
e g Area i i t Area ‘ 
Rest of W { Rest of W 


Distributions Trade 


Per Cent Distribution of 


Exports 
1957 
1937 1953 1954 1955 1956 thru 1937 1955 
Mar 
Sterling Area 
and Canada 4 10 15 
Latin America i 2 
Continental EPI 22 22 23 23 1s 17 
Cont. EPU OTs 1 i 4 
United King 20 7 
Rest of World 14 12 1 13 19 1 
Wool 6 5 
Petroleum 1 7 
Rubber 
Tea 2 
Jute and bagging 4 
Cotton 2 4 1 
Copper 1 2 
ugar 
Cacao l 2 
Tin 2 
Wheat 1 1 
Lamb 
United Kingdom 
{ and Canada 12 12 11 11 1 12 20 17 
Latin America 7 i 10 
Continental EPI 26 26 26 4 Ae 4 21 
Cont. EPU OTs 1 2 2 2 2 4 4 
Sterling Area 47 18 ‘4 ) 
of World 15 9 10 10 if 
AUSTRALIA 
latin America 1 1 
4 2 4 4 12 
15 18 i 4 
4 19% ik i 
l 10 7 10 
2 i 
K2 is | 
United Kingdom 14 7 6 a) 7 ) 7 
! 18 14 26 
i2 10 7 
) 16 is 12 
4 19 18 15 9 
12 KO 
4 2 
(Cot 4 4 
Petroleum 
CEYLON 
Latin Ame ‘ 1 
tinental EPI 4 1 
Ine ‘ 3 
Kurma 14 
Rest of ld ) 4 ) 
Tea ‘ ‘ ‘ 
Rubbe ) 
Heex; 
ICELAND 
and Canada x 4 4 i2 
ental b ‘ te 
Cont. 
Neth A 
Areca 14 4 ) i 4 
1 Kingdor » ’ 4 
4 ) 
Fiat 9 v2 


VOLUME 


Imports 


1954 


1957 
1955 1956 thre 
Mar 
16 
18 
47 
16 
i4 
19 4) 
i 
7 
10 
15 16 
l 
M4 
6 
M4 12 
) 
! 
16 
2 10 
26 
18 10 
4) 
Zl l 
12 
Al 
17 
an il 
i 
1 
4 


NUMBER SEPTEMBER 


‘Trade 


1957 


Per Cent Distribution of 


Exports Imports 
1957 1957 
1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thro 
Mar Mar 

INDIA 

US and Canada 18 1s 19 12 

Continental EPI 18 i” 1 

‘ Area ‘ 40 
tr d Kingdo 

Rest of World il 14 

Jute and bagging i9 

Tea 19 i9 4 

~ 
‘ 

Rest of World ‘ ' 1 18 

Petroleun 4} 

Harle 

IRELAND 

Latin Ame ‘ ' 2 

ZEALAND 

la Arne ‘ 

‘ ner al i i le 

United Kingd ‘ ‘ ‘ ‘ 
Australia 
Rest iw id i ; i 
1 

PAKISTAN 

US and Canada 12 

Latin An 4 ! 

Lnited b gdon ' i t 

Japar i4 ‘ 

( i 

UNION OF SoutTH AFRICA 

snd (anada ; 

la Ar ca ! 

ed Kingd i ‘ 

Nool i9 ‘ 

Reex ports i4 

UNITED KINGDOM OVERSEAS TRRRITORE 

ner al 1% ! ; i4 

terling Area i 
United Kingd 

Rest of W { 19 , 

MALAYA & SINGAPORE 

Latin Ame ‘ 

Continental 
erling Area : 

Indonema ‘ 


| 
i4 
‘ 
18 
17 
4 
64 
17 
15 
18 
i 
10 
i4 
jo 


Area and Commodity Distributions 


Per Cent Distribution of 


Per Cent Distribution of 


Exports Imports Exports Imports 
1957 1957 1957 1957 
1937 1953 1954 1955 1956 thru 1937 19563 1954 1955 1956 thre 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 
Mar Mar Mar Mar 
Rest of World JAPAN 
and Ca its ja i] 6 
La Ame f la Arne 13 10 1) 
‘or ental EPI 4 ( ental EPI 6 
ed Kingdon ; United King 2 2 
Heat of { { ) 5 21 
LEBANON 
‘ er 6 ‘5 ) 
4 ‘ 4 it i ) 
Area i? 
‘ P 
‘ 
ETHIOPIA 
» i and ¢ ada ‘ ‘ a4 
‘ KI it i 
Heat of P ity lu 4) ; i 
te als 
SPAI 
A ‘ 1! 
ng Ares 
A 1 i 10) 4 
1 21 ‘ YRIA 
and ¢ 6 i i 
INDONESIA ( al i 4 
Latin America Ge ) 
United Kingd ‘ ‘ 
Malaya and r 
Rest of W is N hea 1 
Kubbe ) 
‘ lucts 
Lat Arne 
RAN EPU OT 4 
Latin America United King i4 
erma 7 14 18 Malaya and 
i 
Kuge 
Cottor ‘ Tir t f ' 
YUGOSLAVIA 
and Canada i4 f 2 2m 
od 


Prices Major World Trade Commodities Expressed Dollars 


1952 Exports 
in Per Cent of 
Exporting 


or 
Im} orting 


( 


ountry 
Exports 


COAL (short ton 


United States 57 3 
Germany 26 6 
United Kingdom 17 2 


CoTTon (100 pound 


United States 
Egypt 
Karnal 
Pakistan 
Mexico 6 23 
Brazil 
United Kingdom 
(Short 
Canada 7 
Scandinavia 
NEWSPRINT (short tor 
Canada Sf 13 
Sweden 25 19 
nited le 
PoRAcCO 100 pound 
United States is 2 
Turkey 11 17 
WHEAT (bushel 
United States 52 6 
IWA 
Canada: 
( 
Australia In IWA( 13 
United Kir jdom 
Zinc (100 p 
Canada 2 
Mexico 
United State 
United Kingdom 
Re ly m 
BANANAS (100 pounds) 
Honduras 16 66 


United Stats 


(100 pound 
Argentina 53 15 


Kingdom 


(100 pounds) 


Brazil 
Colombia 19 82 
l'nited State 

COPPER 100 p ind 

Chile 37 63 
Rhodesia 26 K7 
Canada i 2 
United Kingdom 

7S Domest 

} xp rt 

LEAD (100 pounds) 

Mexico 26 13 
Australia 
Canada 17 1 

af kK n 


the period averag 


COMMODITIE \XPORTED PRINCIPALLY 


and pulp combin 


Prices 


June 


Unit values monthly price quotations during the period 
1937 1948 1950 1951 1952 1954 1955 1956 Mar Apr May July 
4.16 8.00 S.1] 8.12 8.56 9 61 10.29 10.25 9 89 9s 
6.97 7.10 8.10 9.54 11.25 11.19 11.84 12.66 12.66 12.66 12.44 
4.36 8.73 11.30 10.47 10.22 12.26 14.70 15.09 13.63 
415.4 8.2 43.7 71.6 1.3 | 45.7 41.8 15.9 2 3.6 0.6 ‘> 
64.1 47.7 30.7 33.6 28.6 26.3 28.6 29.0 
11.4 41.0 17.6 17.9 8 10.6 10.6 10.3 11.0 
Bate () 157 160 164 164 163 164 163 16. 
159.8 90.6 191.1 150.1 125.7 135.0 133.2 
{98 0 6.5 4 6 61.8 i2 f f f i2.0 4 AA 
{ 1.80 1.80 1.80 1.88) 
18.91 17.70 12.14 12.38 13.84 15.08 14.75 14.69 
4.32 13.75 9.57 17.387 15.54 10.89 9 54 10.42 12.29 12.60 12.50 12.17 12 60 
6.90 14.58 18.80 11.57 11.22 12.80 14.00 14.00 14,00 
(.93 10 14.97 1.59 18.02 9.35 9.82 11.42 12.24 12.39 12.05 11.70 10.36 8. OT 9.1 
4 2 19.79 11.64 11.75 13.02 13.74 13.6 13.15 18.15 12.02 
COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 
fail: 0 | 10 15.60 15.22 15 30 15.30 15.50 15.60 15.90 14.60 14.90 lo. 50 16 ) 
12.67 16.35 17.1 17.22 21.69 
16.62 18.30 22.97 25.44 26.64 31.14 4.30 26.93 24.29 31.50 29.1% 7.13 23.33 
21.10 46.97 36.89 44.41 7.77 25.87 24.62 34 1) 3.9 4 90 4 HO 2 
12.19 33.03 3.46 58.83 57.07 60.02 79.9% 64.42 73.99 70.4 64.) 65.45 66.55 67.15 64.50 << 
11.10 26.483 0.91 4.50 4.12 55.46 30 7.00 40 60.60 9 9 9 40 
99 54 19.3% 5.98% 29.60 31.36 29.05 41.90 40.35 
13.88 22.05 21.35 26.28 29.16 30.48 40.00 $7.77 41.9 04 
13.26 24.12 27.58 31.65 31.34 44.53 40.52 30.79 29.77 29.92 
13.39 22.32 21.61 24.50 24.50 29.04 29.95 17.30 41.83 14.00 OO OO O00 on 
13.02 22.35 21.55 26.26 31.75 30.84 29.89 39.12 40.69 41.1 29.45 
13.50 16.88 16.33 11.42 11.84 
16.33 13.06 17.39 16.45 13.72 14.59 15.77 15.94 15.95 15.89 
6.01 18.04 13.30 1 16.52 18.50 14.10 15.10 16.00 16.00 16.00 16.00 15.50 14.00) 14,00 
13.3 16.76 11.65 12.10 13.33 14.57 14.20 14.09 11.4 
For descriptive notes see page 265 
per cent newsprint (also paper Sweden) Quantity 
oi 


Prices Prices Major World Trade Com 


1952 Kaperts 
in Per Cent of 


Exporting (Unit the period averages monthly price quotations during the period) 
or * re 
Importing ti 1957 
Countrie 2c | 1937 / 1948 / 1950 1951 1952 1953 1954 1955 1956 I Mar Apr May June July 
COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA Continued 
O11 (100 pounds) 
Uruguay 18 4 26.7 15.5 20.4 16.6 9.8 7.0 9.4 9.7 
United States 7 10.8 29.6 14.4 20.8 16.0 14.6 12.9 14.1 13.3 13.1 12.7 12.7 12.7 12.7 
I/nited Kingdom 6.9 34.4% 16.6 1.2 23.1 22.6 14.2 13.0 17.5 16.4 15.4 15.8 15.1 13.2 14.6 
NITRATE (short ton) 
Chile 100 13 16.5 32.5 86.2 37.2 40.9 89.6 36.7 35.7 12.9 29.9 29.4 29.2 28.6 
United State 24.5 43.0 61.5 54.1 57.0 65.7 52.6 61.2 )# 49.5 49.5 49.5 48.0 48.0 48.0 
AND 
PETROLEUM (barrel) 
Venezuela 44 95 89 2.11 2.16 2.19 2.19 2.22 2.4] 2.41 
Saudi Arabia 18 8&7 
Kuwait 17 100 
I/nited State 1 16 2.61 2.5] 2.61 2.61 2 65 2.76 2.76 2.76 3.00 3.01 3.01 3.01 3.01 
PETROLEUM Propucts (barrel) 
Us Gasoline 2.44 4.41 4.20 4.37 4.33 4.5% 4.49 4.54 4.82 56.25 5.25 5.17 4.96 
1.76 3.36 2.98 3.35 3.61 4.30 4.33 4.33 4.25 4.00 3.91 
QUEBRACHO (100 
; Argentina 91 7 3.25 9.40 7.49 2.63 10.381 10.29 8.66 8.28 8. 30 8.37 8.73 8.55 8.25 
Paraguay 18 3.22 10.30 7.04 7.82 8.77 8.33 8.66 8.09 8.15 8.58 8.62 7.89 
Kingdom 7.98 9.11 10.26 10.26 10.26 10.26 10.26 9.26 8.38 8.38 8.38 
United State 12.22 B.32 10.28 11.50 11.60 11.57 11.70 11.70 10.80 9.80 9.80 9.80 9 80 9.80 
(100 
Cuba To \2 4.64 ».09 07 ». 35 6.42 ». 21 4.99 14 17 ».15 l2 5.41 5.59 
To Other \ 41.13 4 | 4.97 >. 68 4.17 3.41 8.26 6.46 6.12 
Philippines 10 26 2.70 4.45 ».07 4.87 ».11 ».45 §.35 4.95 00 06 5.14 ». 29 ».a9 ».64 ». 66 
United State §.57 >». 92 6.08 6.27 6.30 6.10 6.00 6.10 §.30 6.20 6.40 6.60 6.60 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Cacao (100 pounds) 
ir, West Africa 57 10.24 35.96 30.18 35.40 32.24 ).61 45.82 41.12 6.90 25.59 25.10 22.62 22.37 22.34 
French Colonies 20 31.34 35.11 35.42 33.54 65.25 55.87 26.25 21.94 21.64 24.88 
Brazil 10 3 23.79 22.25 26.09 26.64 24.26 39.46 25.16 17.76 
United State 8.40 19.7% 12.0 : 60 35.40 37.12 67.7 37.40 7.10 2? 90 22.30 25.50 25.30 30.50 30.50 
United Kingdom $4.24 24.96 $5.69 6.40 35.08 65.23 35.88 5.71 21.35 21.47 24.00 28.34 29.22 30.06 


Coconut 
Corra (100 pounds) 


Philippines 4%! 33 2.94 11.6% 8.12 B.19 5.58 8.30 6.98 6.15 90 ». 93 5.90 5.96 6.18 6.02 6.08 
Indonesia 24! 6 2.94 12.52 8.59 11.28 6.72 8.71 1.72 7.6% 1.08 
Ceylon 21! 16 10.00 9.33 12.74 7.61 10.13 9.26 7.44 7.81 9.22 9.28 8.75 8.51 8 8.36 
United States 3.70 13.99 10.09 10.38 7.58 10.46 R RR 7.92 7.74 7.60 7.50 7.70 7.90 7.5 7.58 
Kingdom 11.38 13.17 10.65 9.42 8.36 8.31 7.94 7.91 7.97 
Coconut (100 pounds) 
Philippines 22.22 15.18 15.87 10.54 15.66 12.89 10.8 10.38 9.98 9.75 9.98 9.98 9.98 10.20 
Ceylon 21 16 » 88 13.68 1 6 18.18 10.47 13.99 12.50 10.33 10.58 11.47 11.40 11.06 10.75 10.36 
Malaya 7 31 24.24 15.94 19.23 11.73 14.54 13.48 10.88 10.90 11.57 11.61 11.038 
United Kingdom 4.36 19.06 1 1 4 14.42 16.26 14.86 12.09 12.16 12.44 12.25 12.25 12.38 12.38 12.38 
United State 8.96 26.28 18.3 18.49 13.47 19.00 16.20 14.50 14.20 14.10 14.00 14.30 14.60 14.30 
JUTE AND BAGGING 
(Short ton) 
Pakistan 318 232 159 168 166 172 184 195 

India 69 296 210 342 189 156 172 196 198 226 226 226 247 242 242 
Kingdom 350 440 277 241 243 282 295 275 
United State 94 370 310 462 294 263 283 262 266 311 312 304 $20 340 340 
(100 yards) 
India 17.06 15.50 27.22 14.29 11.11 10.66 9.85 9.05 9.19 8.95 9.19 9.50 9.56 9.32 
MANILA Hemp (100 pounds) 
Philippines 93 12 5.31 18.99 19.27 22.30 13.93 13.82 9.84 10.80 13.13 15.80 15.32 15.55 16.31 15.93 16.21 
State 10.40 28.15 26.57 31.90 23.59 24.10 18.40 19.30 22.20 26.30 26.00 26.30 27.00 27.00 27.00 
United Kingdom 16.04 16.98 22.44 16.62 15.82 11.80 11.32 12.22 13.79 12.62 12.91 13.90 
MUTTON AND LAMB (100 pounds) 
New Zealand 93 20 11.98 12 48 13.60 16.65 17.96 20.65 22.88 23.39 24.07 23.90 24.43 24.68 

per cent coconut oil and copra combined per cent Jute and burlap combined 


modities Expressed Dollars 


1952 Exports 
in Per Cent of 


SEPTEMBER 1957 


Prices 


June July 


9.10 9 50 
.2 0.3 
144.6 
12.9 
16.9 17.0 
0.7 

».0 
1 

1 

bi 

12.4 17.6 


June July 


134 

104 
J 


Exporting " U'nit values of the period or averages of monthly price quotations during the period 
Importing 1957 
Countrie 1948 1952 1953 1954 1955 1956 Mar Apr May 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND APRICA Continued 
(100 pound 
Burma 26 74 1.31 6.27 4.98 5.18 6.57 7.74 >. 81 1.62 4.24 
United States 24 3.60 11.92 60 9.80 10.49 10 74 73 9.90 30 TO 9 00 90 9.10 
RUBBER (100 pounds 
Ceylon 7 25 18.6 19.3 2 4.3 83.7 ».4 8.6 32 2 10.4 9.3 4 0 6.8 16.8 
TEA (100 pound 
India 16 14 27.6 5.0 43.1 44.5 41.0 43.3 61.5 64.8 7.2 61.8 
Ceylon 1s 29.8 8.6 2.5 45.2 50.1 68.2 4 60.4 9.5 48.5 i 
United Kingdom 40.0 4.0 43.6 16.0 44.7 47.2 65.7 70.5 62.6 71.9 63.9 7.4 3.5 
United State 27.6 R45 0 49.7 41.6 44.1 65.6 65.5 0.0 61.3 6? 0 5.0 5.0 
(100 pound 
Malaya 35 13 3.6 95.7 90.4 130.0 118.2 49 4 26.9 90.2 95.2 93.6 93.4 95.0 94.6 
United State 4.2 99.2 96.0 127.2 120.4 95 2? 9? 1 94.5 101.0 100.6 98.9 100.0 94.4 
United Kingdom 93.2 135.1 120.6 91.5 x9 9 92.5 97.1 96.9 968 95.7 
Netherlands 105.1 90.3 136.% 122.0 9? 0 90.7 101.9 107 106.3 105.8 106.6 10.49 
WooL (100 pounds 
New Zealand 16 34 20.8 $3.1 8.5 40.0 47.6 0.3 48.0 47.6 
Uruguay 5 33 2.5 1.4 74.8 120.3 66.0 70.3 75.1 63.0 9.0 
United State 43.7 74.6 108.8 62.3 63.7 61.7 7.1 7.2 62 9 62.6 67.4 
BACON AND (100 pound 
Denmark 76 16 20.1 10.4 7 1 1 1.0 9 2 10.6 0 3 0 va 
nited Kingdom 7.8 1.9 4.4 1 11.0 1] 41.4 
BUTTER (100 pound 
New Zealand il 23 20.2 34.2 12.6 5.0 17.6 9.9 10.% 6.4 41.7 405 6.2 41.4 
Denmark 30 13 23.2 7.7 4.6 f 9 42.4 i2 3.9 “4.9 44.6 4.9 
Netherlands 18 3 19.4 5.4 3.1 if 19.3 40.5 45.5 47.0 4.1 41.1 16.0 
Australia 5 21.6 9.0 32.7 {7.9 10.0 10.0 
United Kingdom 23.9 99 1 1.2 11.2 ‘9 4 15.3 16.4 16.0 6.0 17.2 1! 4 
(100 pound 
Canada 29 2 19.3 ) 2 .6 ) i9 9 1.4 19.9 
For de riptive note ee page 26 
Freight Rates Expressed Dollars 
Inderes 1953 100 
1957 
1937 1948 1950 1951 1952 1953 1954 1955 1956 Mar Apr May 
VOYAGE 
Tran p 
Dar ndex ale 14% 11% ) 10 1s l 163 iy 147 14% 
Norwegian index 149 9 10 12% 100 10¢ 14 174 19! 176 164 10 
wedish index l . 14 11] 100 104 144 14 140 140 4 121 
UK index fy If 129 100 165 O4 209 14x l 150 
lanker 
Nor exe 
UK route 172 ; 100 9) i 
TIME CHARTER 
lramy 
N ve “9 be 4 
2G 


ae 
2.1 
17.6 
aie 


Prices 


INTERNATIONAL FINANCIAL STATISTICS 
1953 
Prices 

1937 (1948 (1950 1951 1952/1954 1955 1956 1957 1937 
I nited States 16, 95 94 104 101 100 100 104 107 Jul 51 
(anada is 86 86 102 103 99 99 103 106 Jun 43 
Latin America 16 95 92 101 101 101 99 101 39 
Bolivia 40) 
raz 
Colombia 107 109 4 
Costa Kica 45 105 102 109 105 104 107 10% 110 Jun 5 | 
Cuba 102 101 Jun 
Keuador 97 99 
Kl Salvador : 6% 93 99 94 120 104 109 101 May 0) 
(juaté “9 95 101 100 105 101 101 101 J 
Hondur 
Mex ) ] 100 9 10? 93 J 
Par 87 
Peru (i 4 ah] 104 10 9 105 1] 120 Jun 42 
Urugua 4] 
Venezuela 61 102 96 102 103 103 103 101 101 J 44 
Europe rt 102 5 103 103 100 102 106 107 Jun 16 
Austria 99 10 104 114 Ju 
Kelyiu 44 107 93 113 107 99 101 104 106 Jur 42 
Denmark (A ] 107 6 109 107 100 103 ( 05 J 3 
Finland (B 107 10 104 If 99 J 
G,ermar A 101 On 10] 105 J 17 
(,reec 
Ital 61 114 93 106 100 101 101 102 100 J 62 
Netherland | 10 f 107 04 101 101 104 107 J 0 
Norwa 65 96 9 102 104 10% J is 
Spain (B 

eden (B 10 7x 100 OG 99 103 110 

wile nd (A ] 102 94 106 Os 101 101 04 106 J 1] 
United Kingdom 62 102 85 100 102 100 103 108 107 J 55 
UK Dot's 46 
Malaya 19 
Other Sterling 101 100 104 105 May 
Australia 4 6 69 97 9» 10? 105 105 Ma 10 
Burt i 1% 
Ceylon (A 14 
India is 132 101 110 97 94 97 Ju 
Ireland (A > 111 l 9 97 99 10 103 107 Ma 14 
New Zealand (A »7 90 91 101 99 101 104 106 ] 
Pakistan 
U. of § Africa 64 96 76 “Th 49 101 104 10 106 
Rest of World 
Kyypt iS 133 97 108 10 97 99 110 119 Ay 40) 
Indone iiA 
lapan (B 16 0 9) 100 99 104 Jul 
Thailand 10 
1 1998 » 1936 1939 419 6 1% 

The countr indexes of wholesale export ind port pr ire those The terr 
reported on the Country Page i defined in the ¢ ntr te The ndexe . 
letter (A) or (B) used in the stub identifies the ser t © Cast n countries for 
which the country page has 1 than one index f ile, export, ndexes have 
import price those cases which the country page reports price index 
indexes expressed in national currency, the ir xt here expressed Most of tl 
US dollars with the use of the exchange tes shown on the niry page ndexes made 


1948 


1950 


Price Indexes 


Export Prices 


1951 


101 
97 
108 
131 
101 
Gx 


9% 


1952 


954 


109 


98 


1955 


120 
96 

116 

100 

10] 

104 

1038 

' 

111 

110 

97 

ling 
f 
fou 


956 


103 
103 
102 
105 


120 
108 
97 


113 


1957 


107 May 
106 Jun 


103 Mar 


112 106 May 
108 107 Jan 
104 
106 
99 102 J 
103 106M 
104 103 ] 
110 108 Jur 
100 
10] 105 J 
119 
104 104 Ay 
110 Jun 
LIS Ay 
IT 
97 II 
105 109 J 
106 106 J 
110 
93 
Hu Sef 
09 101 May 
10] 
46 100 Apr 
0 104 ] 
49 106 Fet 
4 + 
Ma 
y 
the exp rt price 
Lat Amer n 
e ler trade 
and the import 
iva ‘ ountry 
n the available 


100 
83 82 103 99 
85 95 102 101 104 Jun 
; 102 116 125 109 96 93 124 Jul 
105 104 130 109 119 101 127 Mar 
71 97 99 115 9] 
wae 9 K7 102 101 121 112 
63 77 111 100 127 10% 
i 41 93 96 92 113 109 
ey 91 10] 154 99 103 93 
il 94 96 99 9x 108 108 
13] xg 99 10 99 110 
11] l 124 107 112 
> 107 9) 96 
| 99 107 96 
11% 112 99 109 
‘ 112 94 112 105 104 102 
139 95 113 113 100 101 
120 1! 114 101 106 
* 106 9% 103 103 99 97 
Meee 9 94 116 100 103 112 
97 116 172 12 W4 
i 62 i 9 77 
6 10 127 9 11] 
47 9 112 90 10% 
127 114 179 137 113 
40 106 96H 
97 104 102 94 
f trade index are derived | 
| : he port price indexe For the 
| | which 1 port price index is given, tl 
¥ si. been made from their export price index 
r Latur America 
averages are simple averages the 
after completing two-year gap 


pressed 


Import Prices 


1937 (1948, 1950 1951 1952 1954 1955 1 
39 85 105 103 102 
44 89 90 107 100 101 101 
50 102 SS 103 102 99 100 

102 9% 108 
i 101 103 108 105 100 102 
| 98 Xs 101 100 99 100 
1 98 ate. 101 100 99 100 
4 93 104 101 101 101 
91 91 103 9s 100 10] 
7 9% KM 101 100 99 100 
»] 98 ate 101 100 99 100 
50 94 111 112 97 105 
117 93 105 103 98 98 
43 108 89 110 110 97 99 
44 96 87 109 106 
44 121 9 113 11! 97 9 
40) 105 6 118 113 97 95 
44 95 120 115 100 
104 110 97 
106 114 110 101 
44 122 93 115 114 97 
ix 117 106 107 
4 10 ab) 109 112 101 
122 95 100 117 110 
104 KY 104 109 49 
1 10% 107 105 9s 
117 105 106 107 
is 105 Sd 112 110 99 102 
50 107 a9 105 104 99 100 
120 96 120 10% 90 
50 106 KS 104 106 98 99 
16 104 x6 10 10 100 103 
14! 122 101 10% 92 ali) 
122 110 11 94 934 
KY xf} 105 107 10] 104 
4 103 RY 97 106 49 100 
91 117 102 99 102 
6 94 94 104 101 10 
K4 116 110 92 92 
124 111 96 97 
44 106 105 465 
seri vith est ile based on the indexe of 
export price index for Latin America is a we 
relatives of 16 export commodities accounting 
th total value of Latin American export Phe 

UK Dependence is a weights 1 average of pri 

commodities accounting for about 60 per cent 

ex] f th rea The import price index 


Dollars 


956 


105 
103 
104 
101 

104 


103 


103 


shted 
for 


NUMBER SEPTEMBER 1957 


1953 
ry” 
Trade 
1957 1937 1948 1950 1951 1952, 1954 1955 1956 1957 
106 May 116 100 101 May 
108 May 7s 83 108 105 100 110 101 98 96 May 
78 90 100 128 121 49 97 
106 Fet 102 103 9] 130 97 44 Fet 
103 May 44 60 7 9} 90 129 104 115 108% May 
107 Apr 65 69 Os 97 94 115 106 105 109 Fet 
il 94 133 120 106 104 101 
is 103 118 107 120 101 93 118 Ma 
70 94 116 9! “4 A 
63 100 120 111 
106 103 10% 10 
107 May 64 87 110 100 128 108 109 99 Ma 
107 Ay 72 R33 106 95 92 114 109 105 100 Jan 
108 May 114 144 103 100 105 Ay 
99 J x) xi) 103 110 110 1038 
107 106 99 103 100 102 103 104 
92 J 10 109 107 Iti Ju 
103 Ja 9 112 | 110 l 9 101 104 103 Jan 
1061 10 100 9 10 97 I 
105 J 9 106 . 129 110 110 118 111 103 Jun 
100 ] 100 1! Qs 99 “4 I 
106 J 107 4 99 9 ou 99 Jun 
10 lf 10 1! 116 
112 Ay 119 106 9 9 104 101 ON Ay 
109 Jur 114 114 10 9 10 104 101 
111 Ag 100 104 96 10 l 10 bs 110 LO6 A 
111 Jun ‘ 
10 10 17 110 G4 104 4 90 
109 I] 4 10 4 1! ; 97 II 
104 II 9 110 100 93 II 
l lf 110 101 105 
108 J 115 107 100 5 95 100 99 101 1o1 J 
108 May 92 97 127 135 112 103 112 103 98 May 
92 121 143 116 104 140 121 
82 92 116 119 os 101 97 $2 
107 I 90 121 119 90 9 rT) x61 
May 100! 47 125 126 9) 104 May 
109 106 109 10 104 10 O-* 107 
115 Ay 77 95 9? 97 9! Ay 
“4 114 104 104 oo 
Ort 139 104 120 t 
96 J 9)! 104 104d 
99 May 108 4G May 
countri Ihe veighted ‘ he exp exe fthel d 
average of | ‘ Contine al | pe T 1k per cent 
per cent of pe ‘ port price lex f UK Depe 
rt price lex for average the «| ¢ ir th United 
es of 11 export ‘ int t j 
e total e of i ental t pe ‘ 
tin Ar 


Prices 


United States 


Latin America 

Kraz 

bia 

( ta Kk ‘ 

Cuba 

Rep 

| 

I alvad 

Guat ia 

Hlondura 

Mex 

N 

Pana ‘ 

Peru 

Venezuela 

hurope 

Au ria 

irk (A 

Finland (B 

France 

Germa \ 

(reece 

Ita 

Net he al 

Norwa 

Portugal 
pain 
olen 

Sw erland (A 
Purkey (A 


United Kingdom 


Dot's 


Malaya 


Sterling 


Au 

Bu a (A 

\ 

Ire 

Ne Zealand (A 
Pa 


I pt 
Indonesia 
Philips \ 

ate 

weighte 


Canada 
We 
103 
( 
103 
101 
102 
9] 
99 
102 
102 
108 
103 
105 
100 
102 
106 
104 
104 
103 
91 
101 
105 
94 
106 
102 
Rest of World 
44 
4 
4 
¢ 
expe 
tute pe ent 
a 


Australia 


Exchange Rates 


hy 
1937 1948 
13 195 1,106 
14 
a 
16 
Monetary Survey 
21 1,121 
176 
23 0 
2 4 00 
24 ] “44 
25 14 
219 
~ren 31 103 4 
re ate ~ a2 
y 62 20% 
33 806 
a4 81 
Deposit Money Banks 


Interest, Prices, Production 
t 60a 8.44 2.26 


70 150.9 511 .¢ 
196.4 


676 
104 
104 


1952 


612 
ih 
915 
i6 
039 
i9 


1,29 
1,700 

212 
1, 48% 


631 
16 
128 


1955 1956 
14 4 

0 2.21 


; 1x 
914 9? 
42% i 
42 19 
400 


49 
Bh q 
0 
6 
65 0) 

O00 959 

646 
9 


650 
190 191 
1 6 
091 1,189 


116 113 
l 
10 105 
102 104 
102 10% 
10 10 
110 
108 109 
) 4 


NANCIAL STATISTICS 


Dollars per At alian 

2.237 229 2.244 

>.216 2.218 2.230 
Vi sofl Doll rs 

1.066 459 R35 

137 140 13% 144 
929 S20 670 691 

903 838 720 667 

64 72 iv 

| 61 6% 71 


1,074 byt 1,167 1,158 
174 150 133 133 
8,227 9 100 238 
1,628 1,570 9 1,620 
1,30 l 1,350 
96 4] ") 


1,50 

2,0 1,991 2,178 
ns of Pe Average of Weekly 
404 374 322 298 
43% i70 902 553 
929 914 
S90 100 404 42s 
77 7% 76 KG 
322 328 $42 
358 363 368 892 
296 281 265 265 


ud Average of Weekly 
362 344 352 


42 2 42 50 


38 39 37 36 


4 120 
134 
100 101 103 
100 101 104 
100 101 101 


102 103 103 
104 105 105 
107 108 108 


1,083 


Pe 


1953 


265 
220 
1,005 
1,646 
1,246 
259 


36 


1,091 
r Cent 
4.07 
4.53 
100 
117 
132 
102 
102 
104 
105 
106 
109 


Pounds 


208 .5 4 161.8 

102.9 10.4 55.7 

19.4 16.7 14.7 

8.3 

223.0 226.8 07.6 


216.7 


112 112 138 144 107 
: | Villions of Pounda Average of Weekly 
663 447 839 418 404 374 322 298 
1,488 1,487 1,649 1,764 1,575 1,564 1,568 1,649 
134 124 133 120 
1,254 1,422 1,374 1,582 1,620 1,603 
1,679 1,654 1,716 
232 209 198 204 211 
1,505 1,525 1,481 1,450 
1,767 1,725 1,792 1,878 
563 447 839 512 41% 
376 432 471 
1,118 971 949 
223 265 804 $23 
259 808 847 367 
37 36 46 49 36 
158 276 296 
5 Millior 
i 400} om ans b 14 29 $f 44 42 45 46 ee 
23 44 59 47 54 38 
806 487 178 284 296 296 265 
992 1,424 1,587 1,348 1,646 1,624 1,688 1,615 
210 239 219 255 256 255 258 
Millions of Pounda 
140 109 117 118 127 134 140 148 140 
1.95 2.01 2.49 4.0 3.79 3.63 4.07 
111 134 101 100 106 
118 145 102 100 109 
me 70 97 100 
97 106 100 96 
GR Ro 96 100 10] 
420.9 is.9 166.6 434.3 6.0 1.4 S771 105.4 
b 25.9 116.% 9K 106.7 74.2 89.9 4.7 64.7 13.9 
ae 


VOLUME NUMBER SEPTEMBER 1957 


Quarters 1956 
I il il IV Dec 
Pound: End of Period 
2.245 2 2.228 2 2.231 
2.200 2 2.214 2 2.217 
End Period 
742 795 785 953 953 
154 164 106 107 107 
588 631 679 845 845 
605 642 712 712 
79 71 
76 67 i2 
Figure s for Last Month of Period 
27 270 287 318 418 
1,602 1,662 1,764 1,764 
1,174 1,166 1,158 1,158 
196 150 130 130 
3,242 3,265 3,370 $,370 
1,525 1,502 1 ,603 1,603 
1,398 1,443 1,472 1,472 
295 4] 
1,720 
216 
1,504 
2,024 2,146 2,066 2,297 2,358 
rea for Last Month of Period 
4 70 287 318 41% 
f 04 D6 
940 89! 897 921 921 
41% 412 420 427 427 
78 K] 79 
356 330 337 349 
377 374 380 400 
17 4! 28 
260 255 
Figures for Last Month of Period 
3KO 340 340 349 349 
79 79 79 
36 34 d 25 
300 260 70 
274 208 
964 
186 1,600 1,652 
1 ,257 1,164 1 ,223 
255 257 283 283 
End of Period: 
146 148 14% 
675 708 70% 
177 191 19) 
191 200 200 
1,198 1,256 1,256 
1,108 1,14] 1,189 1,189 
Per Cent 
1953 
116 112 111 11 114 
113 122 27 131 128 
103 106 107 106 106 
102 105 106 104 104 
104 108 10% 112 112 
106 108 110 111 
107 109 
109 109 109 10% 10% 
Millions of Pound 
153.5 241.6 181.9 265.6 76.1 
71.8 104.7 65.3 145.4 41.4 
16.0 21.5 23.1 13.4 6.2 
6.5 7.2 9.4 
203.1 189.8 168.9 


Australia 


Exchange Rates 

RATE 
SELLING RATE 
Gold and Foreign Exchange 

OFFICIAL AND BANKS 10 


Gold 


Foreign Exchange i2 


Related Data 


COMMONWEALTH BANK 13 
DOLLARS AS Rerportep ry US 14 
of Australian Gov't and Banks n 
Monetary Survey 
ASSETS 
CLAIMS ON GOVERNMENT 4 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Assela ~ Liabilitic 
MONEY 24 
QUASI-MONEY 
UNCLASSIFIED LIABILITIES 
Related Data 
Insurance Companies n 
Other Private Holders b 
BANK Dents 28 
The Commonwealth Bank 
FOREIGN ASSETS 30 
GOVERNMENT SECURITIES 
Assets Liabilitie 
MONETARY LIABILITIES 
To: Banks 
Others b 
In: Notes y 
Depo ts z 
ResTricrep Deposits 33 
Kelated Data 
COIN 


Deposit Money Banks 
CHECK-PAYING BANK 


40 
Unrestricted a 
Currency b 
Deposits 
Restricted Depo ita d 
CAOVERNMENT SECURITIES 
CLAIMS ON PRIVATE Sector 42 
Assets Liabilities 2 
CURRENT DePOSsITS a4} 
Fixkp Deposits b43 
(,OVERKNMENT 44 


AVINGS BANKS 


( 5 
(LAIMS ON GOVERNMENT 16 
CLAIMS ON OFFICIAL ENTITIES 47 
CLAIMS ON PRIVATE Sector is 
Liabilities 
DEPOSITS 
Interest, Prices, Production 
ng b60 
SHARE Prices: Industrial 61 
Pastoral 62 
Home and Import 
Home Goods 
Imports & Import Type b 
Cost or LIVING “4 
EMPLOYMENT 
International Trade 
EXPORTS 70 
Wool 
Wheat b 
Butter 
ImMpoRTS, fob 71 


Jan Feb Mar Apr May June July a 
2.620 2.227 2.219 2 
996 1,059 1,131 1,266 
109 113 113 
760 S17 X66 1,010 1.028 
75 658 93 101 x7 7 
340 387 451 459 
1,145 1,126 1,142 1,158 1,172 
135 154 159 160 145 142 
3,388 3,416 3,452 3,443 3,426 3,423 
1,607 1,632 1,660 1,646 1,605 1,598 
295 S01 407 24 
340 165 387 428 451 i569 
526 49% 162 i160 
921 937 954 975 975 977 asd 
427 415 411 405 
$5 16 0 ?1 
29% $21 140 40 440 
375 95 4106 409 411 
80 74 66 69 71 
‘4 34 28 19 20 4; 
946 930 922 93% 954 959 me) 
1,682 1,710 1,731 1,712 
14% 156 
715 706 
195 199 
1,271 
1,190 1,199 1,198 1,195 1,201 
4.70 4.70 4.77 4.70 4.62 
».04 ».05 ».03 ».06 ».05 ,.04 , ov 
118 11% 119 119 119 119 
136 137 135 142 
106 107 107 107 105 een 
104 104 104 105 
113 113 112 112 111 
> lll< >» 
10% 109 110 109 1049 
62.7 8.6 60.9 69.1 5.6 71.0 


ustralia INTERNATIONAL FINANCIAL STATISTICS 


: = International Trade 


1937 1948/1950 1951 1952 1953 1954 1955 1956 I il 
1953 =100 
in 69 9 97 100 90 104 10% 111 9s 68 140 
b 1U0) 130 100 92 103 97 RS 
11 f 6 100 124 13 174 110 310 
a () 139 100 92 “4 4 71 
“ b 100 9x 100 ] fe. 75 
"7 75 105 105 100 100 103 103 104 
Government Finance Villions of Pounds: Year E ng June 30 
Dericit on SURPLI 17.9 60.3 96.5 16.0 H 67.1 
FINANCING 
Net Borrowing: Pound 13.9 64.4 11 4 79.0 
Um Cash Balance i 7 6 
Dent: Pound (End of Y1 84 197.4 1 6.7 1,490.9 1,4 | in 1,19 106.6 
OF TATE GOVERNMENT 
Australian Pound f ] 3.6 1.081.6 1 0.4 79.0 ] 
foreign Curren 149.7 | 417.5 116.8 414.9 10 
Jent oF Local OTHER Gov't 
Australian Pound 2.6 69.3 332.9 9.2 f 
Foreign Curren 46.4 1.9 0) 4.7 i 
i National Income VJ ff Year | ng June 
Nati L INCOM 90 04% $,19 Fri 7) 
boxy plu 92a 96 ) ) 
Grove ment Kevenus O40 1,04 ] { 1, 
la Transfer P or 95 l ht 
Ls Foreign Aid, et 96 
Population: 6.441 nin lg p41 Lai Monetary Survey: A con lation of the accounts of the Common 
wealth Bar the Dey Money Bar Data are for period 
Exchange Rates: Since 1991 the Cor nwealth bought reported 140 in the Country Page, except that most 
fixed rates 1.25 and 1.255 Australian pounds per ets have been carried forward. The 
te Iie e 1939 and ce 1951, that ‘ ling the period Fore. ASSI ‘ e reported on line 13 with ¢ foreign exchange 
whe rate Aust rates terling revalued September 1949 and gold Long-term foreign 
rencies nhiave ituated parallel with ste x rates | t e cul holding f the ¢ nwealth Bar vith an original maturity of 
Conversion Factor nd 2 
Kachange Hates Gold & Foreign June 1954, | the foreign ex 
Trade bachange ‘ ‘ re pre 
jn 2 | ‘ ‘ ( 
Bar Ire ( 
Che I i 
} ( 
Gold and Foreign Exchange: Orrictal » BANK Honor ire those i le e bat | the ¢ 
the ernment, the Com weulth Dar nd the Che Paying ( ed 
Bat nye dat re net ! ‘ ‘ 
which relate t to Austr t port t epted in I lon. The 1948 1950 
Include long-te foreign | than pr 
able June those f June 1954 4 h tye These data differ mit 
1937 dat ‘ iM We vealth |} he | 
aa ‘ t nth 1) ‘ | Dey +} | 
Wedne fo he ! ntl I’ ox ! Mone corre itothet 
WEKALTH I balances in exclud nd the Dey 
held for Austr the 
banth i the | The | ‘ ert er 
dolla pone the data reported A GOVERNMENT Dept Pt 
nd | G mt Dy 
Nev IMF Postrion is Australia if 
n is net dr ” The net IMF 4 ‘ ‘ ré xe p 


VoLUME X, NUMBER 9, 1957 


SEPTEMBER 


Dec Jan Feb Mar 
1953 =100 
94 133 ote 125 139 135 159 
“9 127 74 124 124 138 159 
99 156 142 109 153 106 167 
193 221 166 6 147 218 108 
ata) 96 101 93 94 90 99 
80) 81 5 91 92 93 91 
76 61 i4 R2 79 
105 104 105 106 >» 1LOT< 
The Commonwealth Bank: Prior to 1953 the Commonwealth Banh 


engaged in non-central bank activitie Banking 


Division, and still engages certain non-central bank activitie 
through its Rural Credit Mortgage Bank, and Industrial Finance 
Departments the Commonwealth Bank section data relate 
its central banking business only except for 1937 when all department 
are included. The FOREIGN ASSETS are described in the note to the Mone 
tary Survey Private Check-Paying Banks and the Commonwealtt 
Trading Bank are required hold Account with the Com 


monwealth Bank. The actual balances held by banks, within statutory 


maxima, are the discretion the Commonwealth Bank. 
the maximum balances that the Commonwealth Bank could require 
banks to maintain in these accounts were determined by increases in 
banks’ assets; beginning April 1953 maximum balances relate to change 


banks’ deposit data are entered RESTRICTED 
Special Account requirements did not apply the General Banking 


Bank but the 


the 
then appli 


Division of the Commonwe 
tary deposit re 


required to hole 


> data include a vi 
would have be 


unt 


ad the requirement 


Deposit Money Banks 
Trading Bank 


monwealth 


CHECK-PAYING BANKS: The Commonwealth 
prior 1953 the General Banking Division 
and all other Check-Paying These 


duce statements showing only Assets and Liabilities within 
therefore neither the accounts relating their considerable business 
New Zealand and elsewhere, nor their relatively small holdings of foreign 
exchange in London are included See note on Union of South Africa 


CURRENT DEPOSITS are non-interest bearing and current interest bearing 


deposits reported Australian inter-bank deposit 
SAVINGS BANKS are the seven prior to 1956, five Savings Banl of 
which the Commonwealth Savings Bank, controlled by the Common 
wealth Bank, is the most important Prior to 1956, annual data, 
except for deposits, re fer to June 30 of each year Deposit data are 
available CLAIMS PRIVATE SECTOR are overstated that 
certain unclassified assets, which at June 1954 amounted to £13 
million, are included 

Interest, Prices, Production: The Commonwealth Bank does not 


quote a rediscount rate. Short and long-term Government Bond Yields 
are quoted indications rates interest. Data are theo 
retical yields of two and twelve year bonds, read from a calculated sched 
ule all issues taxable current rates and maturing five 
years less, for the first, and from ten fifteen years, for the second 


Quotations are for the last Wednesday of the month; quarterly and 


annual data are averages the monthly data For 1937 data are aver 
age yields maturity all bonds maturing five years less, and 
ten years more. SHARE Averages daily Sydney quotation 
Unweighted arithmetic averages price relatives individual share 
adjusted for share dividends, rights, and similar action The index 


Industrial Share Prices refers 
ng companies | | New South Wale 
companies 

quotations for primary good 
Home and Imy Goods Index, 


the 


irgely in Pastoral index refe to 
Mainly 
exported, The 


ght world 


wool 


ve large we 


prices through the inclusion import import component largely 
dom ted by petroleum, tobacco, timber, and tea Wact Data refer 
to w » rates for men in manufacturing industrie 

International Trade: Customs data of Export nd Imports are 
adjusted exclude amounts gold, 

Exports Imports 
1937 1948 1952 1953 1937 1948 1952 1953 

Custome total 166 512 2 90! ) 

Leas Gold 18 4 1 
IFS Total 151 512 54 883 16 4! 68 7 
Exports include reexports; imports include direct imports for home use 
plus entries into customs warehouse The data PRICES are 
inconsistent in time with the export values in that they refer mostly to 
time sale rather than export. This qualification important since 
the woo! sales season overlaps the calendar year. The export price index 
is a Laspeyres index of 19 commoditie not including gold) mostly priced 
on wholesale markets and weighted by the value of exports from Ju 1933 


through June 1936: wo 49 per cent 14% per cent, butter 12 per 


Australia 


Months 


Apr May June July 
International Trade, continued 

131 112 VOLUME OF EXPORTS 4 72 
139 120 Wool a 
106 3 Wheat b 
bs 129 Butter ¢ 
72 x] Wheat b 
Butter c 
IMPORT PRICES 
cent. Wool prices are averages greasy wool auction sales Sydney 
Quarterly and annual averages are unweighted monthly averages 
Wheat prices represent the unit value exports all wheat The 
index Import Prict compiled the Commonwealth Bank, 
a Laspeyres index combining US and UK price quotations of some 
commoditic and fob import unit value for other vith yvear end 
ing June 1937 weight s The index of VOLUME OF EXPORT a Laspeyres 
index compiled by /FS by averaging the three major commodities 
with 1953 weight Wool volume figures combine greasy and s« ired 
in the ratio of their 1954 price For Wheat, value and volume data 
include wheat flour, combined the volume figures the ratio 
their 1953 prices. While Australia the fourth largest gold pro 


ducer and an index of the volume of its production is given, no figures on 


value gold production are given because gold production very amall 
compared to export about 2 per cent 

BALANCE OF PAYMENT Data summarize the IMF Yearhook state 
ment. The trade data essentially agree with // he entries cannot 


be direetly eon pared the balance of payments data refer to fiscal 


year In Million Lu Pound 
Fiscal Years Ended June July December 
1954 1955 1956 1955 i968! 
Coods and Services “ 220 it? 16 
ta, fot 412 61 ‘78 
Im; ta, f iia 
Tra ta ered an 
Trans ta det ile 
Investment i 14 
G me 
Private Capital 95 15 16 
Official Donations 4 
(ifficial and Hank apital 106 
capital 
IBRD) loans i i 
Othe 
hort-t 
Kepayr {IMI 
Liat forels 
ow hus i 
Other foreign asset ‘ ane i 26 
Monetary eum 2 
Net Errors and Omissions 7 7 
Prelimina ‘ toy ate capitals emente 
profits of subsid 
Government Finance: Cor lated cush ccounts of the Common 
vealth Government and it eparate funds and agenci Kevenue and 
Expenditure include, excepting for 1997, transfers to States of income 
taxes collected on their behalf. Borrowing from the LBRD and the issue 
of non-negotiable notes to the IMF and IBRD are included in Net 
and the data (64 million pounds Australian 


1948 and 1949, and pounds thereafter; and 29, 
46, 67, and 91 million pounds in foreign currency at the end of June 195] 
through 1954). Commonwealth Government borrowings behalf 
State governments are not ine luded in the Net Borrowing. The Common 
wealth Government Debt as usually reported would exceed the amounts 
hown by the amount of social security and other intragovernment 
holding 16.3 million pounds 1937, and 184, 225, 259, 344, 464, 510, 
609, and 692 from 1948 through 1954 The s for intragovernment 
holdings for the Commonwealth and State nmenta combined are 
240, 389, 515, 572, and million pounds for through 
1954. The discrepancies between net foreign currency borrowing and cor 
re ponding changes in foreign currency debt are due to changes in the ex 


reign debt terma 
debt 


ng the f 


large a re 


change rates applied in expre 
Australian the 


ind ‘ an in 1950 is due to a 


write-up resulting from the Australian pound devaluation. Use Cash 
includes changes Trust Fund holdings non-Commonwealth 
Government securitic Ktelated Data: The Commonwealth Govern 
ment’s Loan Fund eonducts all borrowing operatior for State Govern 
ments 

Continued in Country Notes 


t manufacturing and distribut 


Gold and Foreign Exchange 
om ~~ 
Monetary Survey 
a 
Deposit Money Banks 
6 
Interest, Prices, Production 


Austria 


Exchange Rate 


1948 


10.00) 


1,984 
3,901 


1950 


6.09 


x 


20 


00 


2. 


1953 1954 1955 
26.00 § .00 26.00 
20) 4) $61 
; 6 71 
90 
19] 273 261 
190 259 
5 ] 12 
51 4 2 
7.06 9.67 1 9.27 
6.37 6.82 1 5.67 
20.85 25.94 29.58 
1.78 2.15 
16.06 44.58 46.89 
28.26 28.61 
7.54 10.00 
82 7 59 
1.28 1.94 2.01 
1.96 1.6% 1.35 
3.65 4.59 4.34 
83.95 6.89 41.65 
7.06 9.67 1 9.27 
2.38 2.20 
5.3 5.24 6.66 
14.79 17.16 18.44 
12.79 15.44 15.77 
2.00 2.77 2.19 
9.97 11.69 12.45 
41 .54 
82 57 .59 
10.47 12.25 13.03 
2.3 3.19 2.74 
1.96 1.68 1.35 
28 29 5 
1.28 1.94 
1.63 1.87 2.15 
4.31 3.12 
15.52 18.14 19.45 
4 26.45 26.79 
11.51 10.49 
1.3 1.95 2.58 
6.56 7.16 7.89 
5.33 7.81 10.13 
3.53 4.36 4.7 
4.67 5.59 7.42 
4.00 3.50 5.00 
100 153 229 
100 105 108 
100 103 105 
100 106 113 
100 114 133 
100 104 110 
3,187 15,851 18,169 
$3,269 16,987 O68 
100 122 136 
100 132 183 
100 99 102 
100 97 94 


INTERNATIONAL 


1956 
26.00 
406 
71 
96 
94 
3 
10.48 
». 67 
$3.52 
52.73 
12 
.90 
1.17 
44.17 
4.11 
7.19 
19.9% 
17.26 
2.50 
13.55 
30 
90 
14.26 
$.00 
.48 
OR 
21.50 
29.80 
10.23 
3.33 
8.85 
12.02 
».14 
9.60 
5.00 
315 
110 
108 
119 
138 
114 
22 
5,319 
160 
195 
105 
97 


1955 


400 
62 
338 
om 
275 
273 
12 
28 
9.33 
7.10 
27.36 
2.06 
15 x4 
8.66 
61 
1.96 
1.66 
4.65 
37 61 
8.55 
9.33 
2 
~ 


FINANCIAL 


STATISTICS 


*eeeeeeee By Quarters 


Schillings 


26.00 


per US Dollar: 


26.00 


Millions of US Dollars: 


379 400 361 
317 329 290 
269 261 
267 27% 

tillions of Schillings: 
8.80 10.29 
6.93 1] 6.84 5.67 
28.24 29.18 29.58 
2.14 2.35 2.3% 
46.11 46.89 
29.12 29.66 28.61 
9.28 9.80 10.00 

1.98 2.01 
1.60 1.42 1.35 
4.34 
2.68 46.51 
3.84 4.10 4.26 
Billions Schillings: 
10.29 9.27 
2.19 1.93 2.20 
5.65 5.54 6.66 
16.66 I 18.10 18.44 
15.03 15.38 15.77 
2.23 2.01 2.19 
11.96 11.97 12.45 
67 
.59 
12.58 12.51 13.03 
2.45 2.87 
1.42 1.35 
28 .30 .35 
2.00 1.98 2.01 


Billions Schillings: 


19.08 
‘ 


9.16 
5.14 
6.93 


4.50 


205 
108 
104 
111 
134 


4,394 


130 
170 
103 


1.16 
4.61 3.12 
19.36 19.45 
27.14 26.79 
11.66 10.49 
2.47 2.58 
7.31 7.89 
Billions Schillings: 
9.82 10.13 
5.06 4.79 
7.33 7.42 
Per Cent 

4.50 5.00 
1953 =100 

238 273 
110 107 
105 107 
114 
134 140 
114 113 
Millions Schillings 
4,614 5,148 
5,592 6,660 
1953 = 100 

138 
182 211 
102 102 


95 


21.36 21.36 21.36) 
a 41 56 90 
14 
21 
22 10.67 15.24 17.22 
24a 13.94 16.72 18.26 
24b 2.20 2.28 
25 
26 
27 
29a 
29b 
30 
31 
16.65 
33 14.96 
2.43 
b 7.67 8.59 11.49 
.43 
: d .61 
2.90 
34 1.66 
1.96 
1.31 
4.67 
26.86 
43a 5.48 6.61 6.57 11.28 
7.09 
45 3.00 3.51 4.25 8.51 
46 1.80 2.29 2.89 4.83 
1.62 1.65 2.45 6.44 
3.50 3.50 5.00 3.50 
International Trade 
A000 70 1,218 | 6,510 9 635 10,797 1 4.014 
6} 
Se euree’ 72 68 37 69 75 75 123 
Al 
\ 
194 1957 


VoLUME NUMBER SEPTEMBER 1957 


Quarters 


End Period 


26.00 26.00 26.00 26.00 
End of Period 

349 361 407 406 

278 90 336 335 

247 277 96 

244 294 


End of Pe riod 


9.29 10.49 
5.42 9.42 5.48 5.67 
30. 52 31.61 32.78 33.52 
Fae 2.55 2.00 3.07 
47.14 48.87 1.30 52.73 
29.71 

1.99 2.04 2.08 
1.39 1.39 1.35 1.17 
4.42 4.60 5.28 5.95 


40.23 42.28 44.54 49.63 
3.62 4.23 4.10 : 
End Period 


9.29 10.49 10.48 
1.99 2.36 1.92 
5.91 6.49 6.05 7.19 
17.06 18.33 18.66 19.98 
14.31 15.49 15.80 17.26 
1.05 1.80 1.78 2.50 
12.33 12.83 12.89 13.55 
40 37 30 
12.88 13.44 13.51 14.26 
1.43 2.04 2.29 3.00 
1.39 1.39 1.35 
48 
1.98 1.99 2.04 2.08 
End of Period 
1.07 1.76 1.58 2.35 
3.08 2.68 3.14 3.08 
20.07 20.65 21.23 21.50 
27.45 
9.69 9.74 
2.89 4.08 4.28 3.33 
7.48 7.95 
End Period 
10.45 10.96 11.55 12.02 
4.93 5.20 
8.22 %. 81 9.33 9.60 
Per Cent 
5.00 5.00 5.00 5.00 
1953 = 100 
300 310 316 335 
108 109 111 112 
107 107 108 111 
114 114 126 
131 139 139 143 
112 113 115 115 


Millions Schillings 


4,947 5,708 
5,814 6,211 6,93 
1953 = 100 
148 154 161 179 
179 212 
102 10% 108 102 


1956 
Dec 


26.00 


= 


ts 


Jan 


26.00 


409 


333 


104 


Feb 


26.00 


406 
78 
328 


907 
297 
295 


5.30 
10.08 


104 
103 


Mar 


26.00 


403 
78 


$25 


Apr 


26.00 


407 


329 


May 


26.00 


June 


26.00 


July 


26.00 


466 


im 


12.10 


99 


Austria 


Exchange Rate 


Gold and Foreign Exchange 


NATIONAL BANK 
Gold 
Foreign Exchange 


Related Data from Other Sources 


Austrian Gov't and Banks 
Monetary Survey 
FOREIGN ASSETS 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 23 
Asset Liabilitie 
MONEY 
QUASI-MONEY b24 
GOVERNMENT 
CREDIT FROM TREASURY 
COUNTERPART FUNDS 2 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK 


To Deposit Money a29 
Government Deposits b29 
National Bank 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS BANKS 
Aaseta = Liabilities 
MONETARY LIABILITIES 
To Banks a 
Private Sector b 
Foreign Banks 
Government 
In: Notes 
Deposits z 
COUNTERPART FUNDS 
Related Data 
TREASURY COIN 
TREASURY LOANS BANKS 
Deposit Money Banks 
JOINT STOCK PRIVATE BANKS 
CaAsH 40 
CLAIMS ON GOVERNMENT ¢ 41 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CHECKING 
SAVINGS DEPOSITS b43 
CREDIT FROM MONETARY AUTH 44 
SAVINGS BANKS 
LOANS 45 
CHECKING DEPOSITS 
SAVINGS DEPOSITS 
Interest, Prices, Production 
RATE 
SHARE PRICES 
WHOLESALE PRICES 62 
Cost or LIVING 63 


WAGE 


INDUSTRIAL PRODUCTION 
EMPLOYMENT 
International Trade 

EXPORTS 4 70 
cif 
VOLUME EXPORTS 
IMPORTS 
EXPORT PRICES 4 74 
IMPORT PRICES 


296 294 296 298 298 
294 292 295 297 297 
10.54 10.46 10.55 10.88 
33.29 33.85 34.36 34.70 34.75 34.85 
3.06 3.05 2.93 3.03 3.20 3.20 
4 52.24 52.95 53.22 53.63 54.32 4.79 
2.03 2.03 2.04 2.04 2.04 2.04 
1.20 1.13 1.11 1.11 1.06 
44.00 48.64 48.60 47.21 48.19 
5.30 4.31 3.69 4.35 4.09 
10.48 10.62 10.54 10.46 10.55 10.88 
2.12 1.78 1.74 1.70 1.70 1.70 
6.52 6.61 6.66 6.47 6.52 6.59 6.29 
19.98 19.14 19.07 18.98 19.35 19.81 20.34 
17.26 16.22 16.20 16.17 16.56 17.26 17.63 
2.50 2.02 1.90 1.76 1.64 1.79 2.10 
3.00 2.46 2.52 2.29 2.16 2.32 2.62 2.86 
2.08 2.03 2.03 2.04 2.04 2.04 2.04 
2.35 1.95 1.65 1.58 1.62 1.75 
3.08 3.01 3.16 3.24 3.16 3.30 3.27 Bey: 
21.50 20.96 21.37 21.68 21.60 21.57 
29.80 28.83 29.31 29.18 29.26 29.46 29.54 
3.33 3.40 3.45 3.47 3.53 3.66 
12.02 12.48 12.79 12.97 13.14 18.28 
327 313 297 286 278 
113 113 113 113 114 114 116 121 
111 112 112 112 112 113 
146 115 109 116 113 121 12% 
129 131 138 140 147 151 
114 114 113 113 113 
2,015 1,775 1,952 2,296 1,980 2,252 2,149 
2,220 2,457 2,402 2,310 2,456 2,216 
179 161 173 197 174 195 
203 210 208 237 218 225 202 
103 101 107 104 106 109 


Austria 


he hy 
1937 194% 1950 1951 


Government Finance 
On Dericit 1.76 1.14 
Revenur 7.10 11.33 
expenditure 82 17 K.24 12.44 16.24 
FINANCING OF THE DEFICIT 
Net Borrowing K3a , OO 1.99 1.10 
Foreign Grants KReceiveds 1.45 
of interpart Fundss 4] ] 6 94 
Other Operationsa 1.10 , 07 1.24 
lise of Cash Balance 17 1s 


National Income 


NATIONAL Propuct 91 29.0 44.6 66.4 
Private Investment 4.9 13.5 
Vr ite Consumption 93 22.1 ; 45.6 
ernment Kevenus 91 6.9 i 20.4 


Population: 6.4 million 1937; 7.0 million 1956 


Exchange Rates: Kates for the US dollar are administrative et, with 
par 26.00 and buying and selling rates 25.95 and 26.05 (prior 
Januar 1957, 25.92 and 26.0k ct ngs per de r Kates for the 
currence of Belgiun Denmarh France, Ger the Nether 
land Norwa ecdet vitzerland, and the UK re free t fluctuate 
withir ts of approx ite , of 1 per cent on eithe le of the par 

From October 5, 1950 to May 4, 1953, two official rates of exchange 
had been in effect: 21.56 echillings per US dollar for trade transactions 
and 26.00 eachillings per dollar for non-trade transactior Exporters 
of certain goods, however, were required to surrender exchange at the 
21 echilling rate only in specified portions (from 10 to 40 per ceé and 
were permitted utilize the balance for the import 
essential goods or to sell such balances to other importers he sale of 


retained proceeds, and the prices at which sold, were controlled by th 


exchanye authorities so that the effective rate for any export transaction 


for this special treatment did not exceed 26.00 per 
Limited barter were also permitted 

From January 24, 1950 to October 5, 1950, the retention aystem for ex 
ports was in effect but there were » three classes of rates for importa 


per dollar): 14.40 for essential imports, 21.36 for 


essential imports, and 26.00 for non-essential imports 


From November 25, 1949 to January 29, 1950, exporters sold 40 per 
cent of their exchange proceeds at the rate of 14.40 schillings per US 
dollar, and were permitted to retain the remaining 60 per cent of their 
proceeds for their own import needs or to sell th remaining portion to 
the National Bank or to an authorized foreiyn exchange dealer at 26.00 
ct ny per US dollar Imports were conducted at the ime rate 
that prevailed from January 29 to October 5, 1950 


had been 10.00 
onducted at rates 
of the r proceeds 


Prior to November 1949 the nominal offic 


S dollar but most transactions 


sel nya per | 
porters sold de signmated 


x 
at the official rate and only importers of esser roods were able to 


obtain exchange at this rate. The portion of ex: proceeds retained 
by exporters varied from 10 to 90 per cent and was used for the exporters’ 
own import payment needs sold premium rates 
Importers who required exchange but who had not received an allocation 


at the official rate A considerable port n of trade was conducted on a 
barter basis 


The rate of 10 echillings r was firet established for military 
irposes only at the time o ed Occupation and 4 ted as the 
col ercial rate in October 
Impleit rates derived fro the trade data compiled in act nga ar { 
in dollars Imports 
Vaports ! i ald 
“ ys pe 
iv 2 
2 ‘ 
1965 
IFS conversion factor for gold 1.70 
19538 th wh December 1956 and 77 sel ngs thereafter; foreign 
exchange data from 1953 to date 6.00 ! ! per 
Gold and Foreign Exchange: Holdings of the National Bar Gold 
data for 1948 through 195] are estimates of the | Board of Governors 
of the Federal Reserve Syatem Foreign exchange entri for 1948 
through 1952 are estimates made from the sum of dollar liabilities re 
vworted by I banks and Austria's net EPU tior \ 
US are deposits and ehort-term obligat held for Au 


63.3 
76.4% 
1.8 


48 


INTERNATIONAL FINANCIAL STATISTICS 


1955+ By Quarters 
1953 1954 1955 1956 I il il IV 


15 19 
1g on | 71 
67 1.46 
9 14 
10 
45 es 1.44 
Billions of hillings 
63.2 71.1 
77.6 100.4 109.5 
2.1 1.4 
1.3 1.9 1.0 
10.7 
9.0 bo.6 71.1 
6.5 A) |) 


trian account reported all banks. Prior 1950 data refer 
to banks in the New York Federal Reserve District. In 1948 data include 


deposits only. The data holdings Government and Banks pre- 


imal include amounts approximately equal to the US dollar com- 
ponents the data reported from Austrian sources. IMF 
TION 18 Austria quota 1) million dollars) minus IMF holdings of 


gold Net EPU Position 
ures the credit extended received from The IMF and 
irces made available to or received from IMF 
or EPU and not the sur Austria may draw 


Monetary consolidation the accounts the National Bank, 
Treasury coin circulation, and the Deposit Money Bank Post-war 
Austrian bank ny data involve two pecial problem bank he lding of 
claims pre-1946 Germany, and bank loans financed from the release 
of counterpart fund Owing to their holdings of claims on pre-1946 
Germany, Austrian bank have m published complete balance sheets 
ince the war. In the partial balance sheets published, liabilties exceed 

oint-Stock and Private Banks have written off most 
of these German ; ets, but $ iving Bank holding 


German asset 


re iin substantial The items needed to complete the reporting 
of total assets of Joint Stock and Private Bank are included in /FS 
data, and these remaining holdings German assets are included 
UNCLASSIFIED ASSET Savings Bank balance sheets report only 
deposits and loans. The difference between Savings Bank reported assets 


and reported liabilities also included UNCLASSIFIED ASSET 


Releases from aid counterpart funds have been used finance 


Reconstruction Loans through rediscounting Commercial Bank Recon 


struct ts have been made by the National Bank 
and practice the rediscounted items not 
appeal the borrowing bank. the redis 
counte unts the Joint Stock and Private Bank 


and the Monetary Survey CLAIMS PRIVATE SECTOR and the 
National Bank Section as CLAIMS ON BANKS. Central Bank rediscounts 
financed through Counterpart Fund releases four balance 
sheet entries: increases in Claims on Banks and in Monetary Liabilities 


and decreases in Counterpart Fund deposits and Claims on the Govern 
ment Rediscounts made the Treasury occasion only two entries 
n the Nat nal BR ink’s bool a decrease n ( ounterpart Fund depo ita 
and an increase in monetary liabilities). In /FS the amount of Treasury 


rediscounts is reported under elated Data in the National Bank 
ection and under the caption CREDIT FROM TREASURY the liability 
ide of the Monetary Surve 


FOREIGN ASSETS represent gold and foreign exchange reported 
the National Bank's ince heet, and are equivalent to the data 


reported in dollars in the Gold and I reign Exchange section, converted 
to schillings at a rate of 26 schilling 1 US dollar I Prior to Septem 
ber 1955 the data differ from those reported dollars the Gold and 


Foreign Exchange section since prior to that date the Bank excluded 


from it tatement all or most gold received from the Tripartite 
( mission for the restitution of monetary gold. CLAIMS ON GOVERN 
MENT relate claims all levels Government and include amour 
equivalent to Treasury « n circulation Prior to the end of 1954 the 
1 on Cla s on Government exceed the sum of the entries in the 


National Bank and Joint Stock and Private Bank sections by the amount 
of Austria ibseription to the IMF and IBRD, as these accounts were 
carried by the National Bank under Miscellaneous Assets rather than 
Clgims on Government I With the entry into force of the National 


Bank new statute in September 1955 the balance sheet item gold, 

coined and unecoined" included gold restituted by the Tripartite Com 

' yn, the } ing ilue of ! h, after deduction of various items, 

was used to reduce Cla n Government. CLAIMS ON PRIVATE SECTOR 
ide the ngs Ban Claims on, and liabilities 
tix ided h the Pr até ect 


VOLUME NUMBER SEPTEMBER 1957 


MONEY comprises the Monetary Liabilities the National Bank 
the Private Sector and Foreign Banks, Treasury coin circulation, and 
the Checking Deposits the Private Sector with Deposit Money Banks 
This series differs from that published the National Bank since the 
Bank includes Money, Government deposits the National Bank 
The data on MONEY can also be classified as follow in billions of 


hilling 


1950 1951 1952 1953 1954 1955 1956 
Curren 6.22 a2 10.2 11.98 12 14.04 
Deposit Mone 12.09 16.28 15.82 15 ¢ 


QUASI-MONEY comprises the Savings Deposits of the Depo it Money 
GOVERNMENT include National Bank demand deposit 
of the Government, local governments, government agencies, and until 
September 1955, Allied UNCLASSIFIED LIABILITIES include 
mortgage debentures and long-term borrowings of Mortgage Banh 
which amounted about billion schillings the end 1954. BANK 
DEBITS are monthly totals and averages of monthly totals of debits to 
checking deposits the National Bank and the Deposit Money 
Debits to Government Deposits include debits to demand deposits of the 
Government, Allied Agencies, local government and government 
agencies with the National Bank 


National Bank: Re-established, in broadly its pre-war form, by a 
transitional law 1945; new National Bank statute was passed 
CLAIMS BANKS are mainly Counterpart Funds lent 
for relending to industry These take the form of bills discounted 
for reconstruction and at the end of 1954 amounted to about 5 billion 
schilling Discounts of commercial bills have been small and at the 
end 1954 amounted about million schillings. Discounts 
commercial bills include very small amount Claims the Private 
Sector. Data: LOANS BANKS: Beginning 1952 
Counterpart Funds have been lent directly to banks by the Treasury 
through rediscounts of reconstruction bill 


Deposit Money Banks: The JOINT AND PRIVATE BANKS section 
also includes the Post Office Savings System While the Post Office 
deposit system is called the Post Office Savings Bank, it operates the 
largest giro system and its demand deposits are some six times it 
avings deposit These classes of banks do not account for all monetary 
deposit ince the demand deposits of Savings Banks, while Ie than 
their savings deposits, amount about per cent all demand 
deposit data are available the asset distribution the Post 
Office Savings System, but it may be presumed that its funds are 
used the Government Hence, CLAIMS GOVERNMENT includes 
amount equal to the deposits of the Post Office Savings System 

CLAIMS PRIVATE SECTOR include amounts rediscounted the 
tional Bank and the Treasury 


Treasury, and less inter-bank claims and contra account SAVING 


BANK These are the Saving Banks, Morty Suanks, and the Ce 
operative Credit Institution For difference between reported asset 
and liabilities, see Monetary Survey 


Interest, Prices, Production: The Discount the National 
the rate which the Bank discounts eligible commercial paper 


The volume commercial discounts ordinarily small (in per 
cent per annum) and dates of establishment 
July 1 19 Jar 
opt 24, 19 ‘ 
6.0 Ma , 19 14 
Nov 17, 
Share Prices are middle month quotations Vienna; quarterly and 


annual data are averages of the monthly data. The data are unweighted 
arithmetic averages of price relatives of shares of thirty-six industrial 
enterprise as from 1954, shares of nationalized enterprise have beer 


replaced by shares of private ente es, Original base March 1938 © 100 


Prices: The Wholesale Price index weighted the value good 
domestically consumed in 1926, e., the weights refer to 


npoort 


piu 
goods domestically produced for domestic consumption. The index i 
limited to foodstuffs and industrial raw material The Cost of Livir 
index excludes rent The index of Wages refers to mont} earnings it 


International Trade: Export and import data are custor ‘ 
including foreign aid ports, with exports and imports valued at hil 


ng prices received by exporters and paid by the first commercial reciy 


ents of import The volume and price indexes are cor tent with these 
data. « Owing to the policy of selling ai ibsidized 
prices and to the use of multiple exchange t nece 


sary to have data in dollars with export 


receipt prices and imports valued at the inded-« t 
price a well i lata ny 
it 18 nece iry to have data both includ reign aid 


Asset Liabilities includes the balance 
heet total, plus amounts rediscounted with the National Bank and the 


Austria 


It is also nece iry to measure the volume of imports both including and 
excluding foreign aid and the average price exports and imports 


dollars as well as schillings and, for i ports, the average price of imports 
including and excluding aid Most of these data are available fror 
Austrian soures 
1948 1949 1950 1951 1952 1943 1954 
boxy follars 
lo, excluding aid 60 644 
Volume { my ta 4 
Figure the Balance Payments 


The volume indexes of exports and imports are Laspeyres indexes with 
7 weight The price indexe ire Paasche indexe derived from the 
schilling value of trade data and the volume indexe a Price indexes of 
exports and imports in dollars derived by the same method from the 


dollar value of trade data and the volume indexes are 


1945 1950 1952 1953 1954 
haport 5 on d are 112 


BALANCE OF PAYMENTS: Data immarize the IMF Yearbook state 


ment The trade entrie agree with the /FS data in dollars except 
that 1953 import ire adjusted to include private donation ind export 
beginning 1955, include unrequited exports to the [ K These 
hipment began the latter part of 1955 and are to total about $45 
million a year for the next six years and $20 million a year for the follow 
ing four year Millions 
1953 1955 1956 
and Service 71.4 67 4 114 6 7 
Exports, fol 10 ¢ 900 
importa, cif 47.2 74 
Foreign trave ed ' 116 1 
Trans ation. d is 4 t 
Foreign ye del 
ccupation ‘ 19 
Private Donations 14 
Private Capital mt 1.9 76 
Official and Hank Capital 
Long-term capital 
Official | 
Gold 4 US dollar su ‘ 
IM} 
and Canad dolla 
' i 
M ‘ ! ‘ 
Net Errore and Omissions 4i 2 in 0 ” 4 
Government Finance: Data represent cash transactions of the centra 
yovernment as reported by the Ministr f Finance but regrouped for 
IFS. « FORRIGN GRANTS KECEIVED are measured by gross payments to 
the counterpart fund set up under the foreign aid progratr Foreigt 
yrant were intended to pr « foreig exchange ‘ ‘ nd not 
domestic yg ernment finance nad ere therefore ' tehed witl lep it 
to ¢ interpart fund est finance iter pl 
ment when interpart | ire thdrawr ‘ 
PART FUNDS line res the net change the 
ried «a nega ‘ Hence the i ‘ r 
ed me ire domest finar 
vernment during the per OTHER trie re the 
change net balances funds the Counterpa 
Fund j nistered } the entra er ent but not ided the 
lated bu Phe entry f 19 idles the er 
fog re j fiea f the Central Bank. 
National Income: The data are assembled show the relational 
between the nationa r ea int ind ther Jf data For th 
purpose the have been grouped the first 
three entrie the gr nflat nar f the ex t ippiu the 
government deficit, and private investmer Phe kxport irplu 
reported here includes goods and services, including net factor income 
{ror al and therefore ia neept t the balance 
nd ss ‘ is rep ‘ he ba ‘ fy ‘ Gove ent 
l'ransfer Pa ‘ ‘ GNP 
ntereat yovernment debt shaidie ant 
the government 


4 
manufacturing; prior to 1953 to hour earning Entry for 195 See. 
refers to August 195 
valued at their foreign exchange 
49 


bLxchange Rate 


19% 1957 


Gold and Foreign Exchange 


Monetary Survey 


“4 
Deposit Money Banks 
6 


Interest, Prices, Production 


‘ 


Belgium-Luxembourg 


9.4%, 43.83 50 .02 
B27 93% 749 
B26 624 

l 14 162 
145 140 
129 12 
16 12 
22.4 41.6 1 37.4 
23 .( 131.9 142.4 
14.3 29.9 40.7 
i.3 7.9 
62.% 210.2 224.5 
43.1 154.0 158.9 
16 KI 44 5 42.4 
7 ; 
21.0 
110.8 1] 
2.4 41.1 
1.9 44.3 4 
1.3 5.9 11 
6.1 94.3 1 97.2 
26.4 4 91.2 
21.5 44.9 
3.9 4.f 2.f 
2.6 2 
] 2 1.0 
6 
7 3.6 
l 6 4 5 4.45 
1.0 3.7 2.9 
3.9 33.6 44.9 
13.0 21.4 25.3 
22.6 62.2 
16.3 40.7 42.8 
3.3 4.0 5.9 
6 5 
2.0 
6.1 6.9 
(2.3 2.3 
1.4 (2.8 3. 
3.0 18 19.2? 
12.5 27.6 
2 1.2 1.1 
> 00 4 ) 3.75 
4.4 
65 73 
7° 
i 6s 


1951 1952 1953 1954 1955 
0.33 49.87 50.00 49.96 
1,054 1,077 1,046 1,146 

419 373 268 217 

147 129 134 104 

135 124 130 100 108 

64% 62 76 46 56 
12 5 4 4 3 
249 229 174 163 

52.7 53.8 54.6 2.3 57.3 
146.7 156.5 165.1 171.6 

48.5 50.9 51.0 57.7 

11.4 9.5 6.3 
251.2 270 .2 80.0 281.2 301.7 
172.5 184.5 187.3 195 a 

44.7 62.7 59.7 66.2 

2.0 1.5 1.6 1.5 
».1 2.8 

7.6 
144.7 155.2 143.2 146.8 150.7 
62.7 54.6 2.3 57.3 
44.4 45.4 46.4 45.3 45.2 

9.5 9.0 7.0 
107.9 110.6 111.6 106.9 112.3 
97 4 100.9 104 4 102 7 10% 2 
95.0 97 106.4 

2.5 $.1 2.8 1.9 1.8 

1.8 2.4 1.3 

7 7 f 6 
1.5 1.6 1.1 
».4 5.6 ».4 ».0 
4.4 4.6 5.0 5.7 

42.4 46.5 49.7 

9.3 33.4 35.2 41.4 

4 KR.4 89.7 01.4 

47.9 50 1.4 62.7 7.0 

5.7 10.5 11.8 

3 6 4 4 5 
1.6 1.9 1.6 
5.0 ] 4 8.9 
x0 10.9 11.7 12.0 12.1 
4.2 4.1 4.4 
20.1 21.4 22.3 23.8 
4.8 40 45.5 49.5 ,> 4 
1.0 1.1 1.0 
3.00 2.75 3.00 
4.62 4.51 4.40 4.2 4.16 
9 Qs 100 21 159 
104 100 113 
100 126 178 


INTERNATIONAL 


1956 
50.22 

92% 

249 

127 

117 

66 
13 
57 

187 
184.8 
61.8 

11.7 
317.1 
200 
74.8 

1.0 

3 

173.2 
45.6 

7.6 
117.4 
111.4 
109.9 

1.5 
3 
1.0 
».4 
».6 

563.2 

43.1 
107.4 
60.9 

10.6 

6 
1.4 

il 

13.9 

4.6 

8.1 
21.9 
56.1 


FINANCIAL STATISTICS 


Quarters 


Francs per Dollar: 


50.34 50.31 50.26 49.96 
Millions Dollars: 
1,095 1,077 1,112 1,146 
824 839 877 929 
27 238 235 217 
111 
99 108 104 108 
57 57 97 57 
178 188 164 163 
Billions 
54.7 53.9 55.6 57.3 
173 175.6 176.2 178.6 
4.2 57.0 54.6 57.7 
8.9 8.8 8.1 
290.6 295.4 295.1 301.7 
187.8 191.1 191.6 195 a 
67.9 67.6 68.3 71.1 
1.0 1.2 
83.9 $5.5 31.0 


145.5 149.6 150.3 


tillions of Franca: 


54.7 53.9 5.6 57.3 
44.6 45.2 45.9 45.2 
9.8 7.0 
110.7 111.0 112.3 
106.2 107.2 106.9 108.2 
104.0 105.3 105.0 106.4 
2.2 1.9 1.8 1.8 
1.8 1.3 1.5 
1.0 1.2 


2.6 
49.7 49.7 
38.3 41.4 
96.7 97.9 96.9 101.4 
54.4 


8 8 8 a) 
1.9 1.8 1.6 1.6 
8.6 9.1 9.3 9.2 
11.7 11.9 12.0 12.1 
4.9 4.2 4.3 4.4 
6.5 6.6 7.0 7.0 
20.6 22.2 3 23.8 
50.5 49.9 0.5 
7 9 1.0 1.0 
Per Cent 

2.75 2.75 3.00 3.00 
4.16 4.165 4.15 4.17 
1953 = 100 

143 153 170 170 
132 138 149 152 
155 169 194 192 


I 
195 9 
i! 
12 
“a 
15 
20 
22 
25 
27 
30 
34 
35 
a 
b 
36 
37 
39 5.2 5.0 5.0 5.0 
Billions 
10.9 11.0 10.8 11.8 
Ales OW PRIVATE SECTOR (42 46 
47 
Related Institutions 
51 
1.2 
4.21 
a 
‘ 62 163 
7 vse 1957 — — 


End of Period 


49 49.77 49.82 
End of Period 
1,192 1,210 1,244 
953 952 972 
240 258 272 
124 105 117 
73 
57 
174 183 191 
End of Period 
59.6 60.5 62.2 
179.2 183.3 
57.0 59.7 
8.2 10.8 9.2 
304.0 313.4 $14.4 


5 74.0 74.2 

1.4 3.2 

159.2 170.6 170.3 
End of Period 

59.6 60.5 62.2 

44.2 45.2 45.5 

4.2 4.7 5.5 


110.6 114.8 
106.9 108.4 109.6 
105.0 106.6 

1.9 1.7 


4 4 
8 1.4 3.2 
».4 ».4 4 


End of Period 


4.5 3.0 ae 
53.6 
43.2 2.9 
104.9 105.2 103.3 
58.9 
12.6 12.6 11.8 

1.5 1.5 

9.6 11.2 12.) 
12.4 14.7 

4.6 4.8 

7.5 7.8 
1.0 
53.6 3.9 4.7 

1.0 1.1 


4.18 4.18 4.1% 


167 164 162 
151 159 161 
146 170 161 


4.29 


158 
156 
160 


NUMBER SEPTEMBER 1957 


1956 
Dee 


Belgium-Luxembourg 


1957 ee ee By Months 


May 


Jan 


205.1 


Feb Mar 


9.25 0.32 
1,094 1,081 
S64 B45 
230 233 
135 141 
180 177 
4.7 4.0 
158.48 
65.8 66.6 
11.6 
320.9 $21.1 
76.8 77.3 
1 ” 2 

) 


4.7 
45.8 15.6 
11.2 10.5 
117.2 115.7 
112.3 110.9 
110.4 
1.9 1.5 
1. 1.2 
4.0 1.6 
5.9 6.1 
42.7 44.0 
107.0 109.9 
9.0 61.1 
11.0 11.3 

1.5 1.5 
11.4% 12.1 
14.5 14.7 
4.6 
4.3 5.4 
21.6 21.5 
7.5 7 .6 
1.1 1.1 
1.50 
4.46 1.47 
164 163 
162 161 
165 160 


Apr 
1,122 
49 
142 
90 
172 
56.1 
1.4 
201.0 
6.1 
44.2 
11.7 
115.3 
109.7 
108.5 
1.2 
1.4 
3.0 
9.6 
44.6 
108.6 
11.4 
22.4 
163 
163 
160 


200 


June 
| 
1,085 
242 
119 
0 
161 
4.2 
1.4 
54.2 
45.4 
13.6 
116.3 
111.0 
109.6 
1.4 
1.4 
4 
1.4 
12.5 
15.0 
i 
1.0 
4.60 
160 
150 


July 
0.34 
1,076 
lod 
16.2 
15.1 
118.1 
111.9 
110.8 
1.0 
4.65 


Exchange Rate 


Gold and Foreign Eachange 


NATIONAL BANK oF BELGIUM 
Gold 


Foreign Exchange 


Related Data 


DOLLARS AS Rerortrep ny US 


(,overnment ar 
Luxembourg 
Net IMF Postrion 4 
Net EPU Position 


Monetary Survey 


FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Aavets Liabilities 

MONEY 

MONEY 


FOREIGN MONETARY DeProsits 


UNCLASSIFIED LIABILITIES 


Related Data 


BANK CLEARINGS: BELGIUM 


National Bank of Belgium 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE Sector 
Aasecta ~ Liabilities 
MONETARY LIABILITIES 
Notes in Circulation 
Deposits 
Banks 
Private Sector 
BLocKED DerosiTs 
COUNTERPART FUNDS 


FORBIGN MONETARY Deposits 


Kelated Data 
TREASURY CURRENCY 


Deposit Money Banks 4 
Relgium 

(CASH 

CLAIMS ON GOVERNMENT 

CLAIMS ON PRIVATE SEcTOR 

Assets Liahilitie 

CURRENT Deposits 

Time 
Lusembourg 


CLAIMS ON GhOVERNMENT 
CLAIMS ON PRIVATE Sector 
ta Liabil lien 

CURRENT 
TIME AND SAVING DerosrTs 


Related Institutions 
Belgium 

Post Orrice: Checking De 

SAVINGS BANK Dey t 
Lusembourg 

Post Checking 


Interest, Prices, Production 


Kelgium 


DiscouNnT Katt 
(GOVERNMENT 


HARE PRICE Tota 
Industria 
Colonial 


mm C/ther Sources 


| 

0.22 50.22 50.24 

928 928 877 449 il 

249 249 242 254 

117 117 125 120 4 Re 
187 187 183 166 17 
588 58.8 55.9 5.1 20 

61.8 61.8 65.2 22 

24 

1.0 1.0 1.4 1.6 

7.6 7.6 10.8 14.0 a2 oe 

117.4 117.4 116.5 117.2 
111.4 111.4 115.6 111.2 
1.5 1.5 1.8 1.9 365 
b 
5.6 5.6 3.0 3.1 
53.2 55.9 6.0 il 
43.1 43.1 42.7 43.3 

107.4 106.7 107.8 

10.6 10.6 10.4 

1.4 1.4 1.5 

13.9 13.9 14.3 
4.6 1.6 4.5 

21.9 21.9 22.3 
1953 
163 163 161 

159 160 162 

Hi 


\ 


Interest, Prices, Production 


1953 


113 107 100 101 104 100 101 101 101 

64a 100 100 100 10] 104 100 100 101 102 

64b 100 105 110 105 105 107 

106 101 100 106 116 122 112 117 111 124 

100 100 102 108 114 105 108 103 116 


' 102 101 100 101 101 
68 9? 9! 92 11] 109 100 105 116 126 113 115 116 122 
104 Ge 107 112 111 


International Trade Billions Francs 


70 132.5 122.2 112.5 115.0 | 158.1 3.8 33.2 1.5 39.8 
71 21.9 97.1 ] 122.2 120 126.7 141 163.6 34.5 13.7 34.4 38.4 
1953 =100 
100 109 127 136 121 114 106 134 
. 73 ahi) 6 92 97 96 100 110 122 136 117 111 114 126 
vot 75 ‘ 1 109 10% 100 96 96 99 96 96 97 97 
National Income: Lelgium Billior f Fra 
NATIONAL INCOME 4 1.9 144.0 845 1.0 
export Surplu §.2 11.% 10.2 3.4 1.0 

G Deficit or Sury 6.0 1] 17.0 14.0 

te Conesur plion 4 1.0 96.4 

ert ent Kevenue 0 95.6 96.9 100 
La Transfer P ent 62.7 (2.0 66.2 16 
National Income: Lurembourg 
NATIONAL INCOME 95a 9.7 13.3 14.3 12.8 13.4 14.7 16.2 
NATIONAL 95b 12.5 16.6 17.9 16.6 17.0 18.4 
I’r ite Investment ] 

c Private Consumption 97 6 9 9 10.1 10 

: La Transfer Payment 99 1.9 0 1 7 

Population: million 9.2 million Monetary Survey: consolidation the accounts 
‘ Bar of Belgiur the Deposit Money Bank and the P 
exchange Rates ‘ er 1949 the rate f the Belgia frar 
ter n Be m and Luxembourg, and the General 
for the } heen free t ‘ fl per cent or b 
+. Belgiur Data for Luxembourg are not available for 
hie ‘ yar in rar ‘ tad 
‘ : at A efer to December 193% I FOREIGN ASSET are 
the items the section above with Foreign Exchange revalued 1949 
x } rat rative her rer ‘ 
‘ nd 1 in 195 CLAIMS ON GOVERNMENT include amounts equal 
‘ lreasur ( rrene n circulation, Deposits in the Postal Check Sys 
‘ prox t f ‘ ‘ ‘ 
i ‘ ’ vty : ter f Belgiu nd Luxembourg, and Deposits in the Savings Bank of 
| | P Belgiu MONEY comprises the Monetary Liabilities of the National 
1944 Treasury Coin, and Current Deposite with the Deposit Money 
epte er ‘ ‘ ‘ 
The 19 | Bar nd Post ( hee Dey ts, leas the Ca h of the Depo t Money 
‘ ‘ ‘ ‘ 
The data the Monetary Survey cannot reconciled with those 
ef 
’ . . re ted in the other sectior the seric taken from the Bulletin of 
‘ . the Nat Bank that re rt rrene n circulation excluding the 
tors ir n frar rad ir 
“ Conversion Factor bar a 195 ar 1 1956 figures for Money are FS estimate 
Gold Foreign QUASI-MONEY prise Time Deposits with Deposit Money 
Exchange plus Savings Bar Deposit FOREIGN are liabilities 
foreign banl government ind to EPI BLOCKED DEPOSIT 
Phe e exporter ed balance with the National Bank representing 
2 i Lt ee note Dey t Mone Bar ection.) in 1945 include 
Relate MENT ler nated in franes held | re 
‘ 
ma er { Pe hy than } ind irance « panie nd b 
foreigne the inted 72, 73, 84, 95, 
11) the « 1950 through 1954 
Gold and Foreign Exchange: I're t CLRAI t nad ‘ ‘ nth tota f tota 
, j 14 M nth lot of, the hy ‘ 
Thursad {they nth: data for refert Ton) ab 
AS ED ny held Deposit Money Banks: It will be noted that the difference between 
Belgius 1] ' nt rey rted } the | Tot of Current and Time Deposits is large. In 
for nd bar the Ne k Fed istrict 1953 about 6 | inted for by the Capital Accounts 

5 for Luxe irg after 1949. The ita } ' Gove ent ! Atnet of the rest ariens trom inter-hank accounts es they are reported on 
Bank pre le a py x ' ‘ he he ot and en of the combined } ice sheet. This large 
de ir ent { the data rey ted f NET represent Belgian bani to foreign banks 

| i nd 10 IMF } ‘ ther nitric er 1) tal 
their gold sul Check account deposits with the National Bank 

ire ided in CASH 
members of EPI Foreign exchange data fr t ‘ ‘ 
credits to EPU, but not the Net IMF Positior I IMI 1 EPI 
how resources made available IMF EPI not the Interest, Prices, Production: The int Rate the National 
‘ 
fi the countries 1 lraw Bank the rate at which the Bank d ints elig ‘ ymimercial paper 
» 


Dec Jan Feb Mar Apr May June July 


Interest, Prices, Production, continued 


1953 100 Ne gium 
103 103 103 105 106 106 106 106 107 107 106 WHOLESALE Prict 63 
102 103 104 105 106 106 106 106 106 Cost 
120 127 116 126 123 123 129 128 129 131 INDUSTRIAL PRopuctT! A) o a65 
113 1] 106 120 114 118 113 121 INDUSTRIAL PRODUCTIO B) a b65 
9s 104 105 105 104 EMPLOYMENT 66 
120 129 124 129 129 128 129 133 INDUSTRIAL 
100 108 115 107 104 10] 112 110 114 
Billions International Trade 
41.6 7.3 40.5 13.4 14.4 12.7 14.8 13.4 13.9 13.3 EXPORT 70 
40.6 19.3 45.2 15.6 15.4 14.3 14.8 14.9 IMPORTS, cif 71 ms 


135 122 131 125 135 120 VOLUME EXPORTS 
130 143 143 VOLUME IMPORTS 
104 102 104 106 106 106 106 Export Prict ‘ 74 
9 QR 101 102 103 Import Prict ‘ 75 
for Deposit Money Banks. The volume discounts usually large Exports 
Rate (in per cent per annum) and dat estal hr t riage sees 
I ann 1) ar agate or ¢ ADIs! wen 
Cus s Total 4) 3 
Leas Gold i 9 
194 Jul 1951 } (het 19 4 slua 
6, 1949 25 ept 13, 1951 Aug 4,19 
eptill, 1950 3.75 Dec 18, 1952 0 D> 6, Total 4 i 
J 
The Yield of 4 per cent Belgian Government Unified Debts bond (averages Exports include only those reexpor it have pre isl eared cu 
of daily quotations) is quoted as an indication of the long-term domestic as Import Imj t are direct ' : home use plus withdrawa 
rate of interest. SHARE PRICI First of { ving month quotation . from customs warehouse The indexes of the volume and price of export 
Brussels and Antwerp; quarterly and annual data are averages of the and imports are con tent with the eustom ilue figure The Volume 
monthly data. The indexes are weighted by the market value of share ot Trade indexe are Laspeyre ndexe with 1953 weights, linke to 
of all con panic included, omitting in the calculation for an period the former series with 1945 weight a The data on Export and Import 
shares companies changing their capitalization during the period Prices are Paasche indexes the index 
Market values and the weights are adjusted each year This marl customs value data. Paasche indexes measure t} hange from the base 
minor technical revision the index. Prict the Belgium index each date with different weights (name those the 
on ‘ ‘ nee d ne hanes fens 
Wholesale Price is a geometric average of price relative slected t period) for each ce parisor tte the lo not isure changes fro 
represent all categories of goods and t } the one period to the next to the extent that there has | ! n hange in 
number of quotation Selections were n d the composition of trade between those pe i For both the \ inne 
tinction between export, import, and other « m and price indexes 1957 entries refer to 19 s The annu nidlexe tthe 
Cost of Living index excludes rent and ition volume of trade, but not thet nut ind quarter! nilexe ire adjusted 
as an index of retail price It is an unweig} {i t if int for differences bn een the 1 ement f the tota alu 
ti in 62 town The Luremhi Cost ile erie ind the it the ilue f ires of the ite im the mple used in 
rent and i weighted with estimated far t he the construction of the index« The ad tment cutes t) ‘ erence 
Belgian and Luxembourg index indicate aint the ime ¢ ponent presume that the ement fut 
from 1948 through 1950 is not known An > of prices of ite ' , led in the imple and of the price ft) ‘ 
iving including rent compiled the included the sample than the ement 
ndexes do not differ significant s The Belgium index of W 4 . \ ime of ite it eandit le the imple bor alternative mett ! 
index of hourly earnings in metal industry, derived from the ratio of ee notes to Cana Den I German Nicaragua, and eder 
payroll hours worked. INDUSTRIAL PRODUCTION: Four indexes are 
ivailable BALANCE OF PAayM I Data 1 e the IMF Ye tate 
1953 1955 t T he ex] t figure ire it iryer t to the 
1. Lou lox ite sddition f yme entrepot trade 1 the rt figure are mewhat 
Statistical maller (owing mostly the deduction freight and 
i. AGEFI index mports) than JFS figure / / Helg 
Of the two indexes reported on the country page, the Louvain index 
‘ fur ' differenc ry j 
ne i ireau (seri he difference irge ised by the Goods and Service 110 a2 6 
metal manufacturing component (up 26 per cent in the Lou n index t +79 
and up 3 per cent in the Statistical Bureau index Metal manufacturing I ta 
measured in the Louvain index by units produced and in the Statistica 
Bureau index by hours worked The Statistical Bureau « putatior ‘ i " 
ippears understate the growing productivity the metal manufa 
turing industr The Louvain index has 1953 value added weight nd F ‘ 
prior t 1950, 1936 3% value added we The Bureau f tatiatic Vrivate Donations 
ndex is weighted by employment in 1953 and nked at 1953 with the Private Capital 145 9 oF 
by emp ment in 1948 The index f the Federation of Industris 
measures production with raw mater nputs and hours worked and Official and Hank Capital ! 6 18 iid 1 56 ‘4 
weighted by employment in 1936 3% The AGEFI index measures pr sy , 
duction with raw material inputs and it veighted by emy ment bl 
um index of ployment 
1953. Prior to 19 ‘ 
for eparate industri 
Industr 
1 steel have 64 per cent 
The index 
sry gold ‘ 
custor inion rade tota are adjuste gnt i O1lOW intra 
tive ear ( t te 


1953 
ro 


Bol Via INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


15,000 1955 By Quarters 

1937 1950 1951 1952 1953 1954 1955 1956 

Bolivianos per Dollar: 

42 60 60 60 ‘ 

720 1,890 2,950 2,850 3,600 4,260 

% 10 7.0 1 8.9 28.8 34.5 28.7 24.5 11.1 6.5 4.2 4.2 2.0 2.3 6.5 

il 22.8 22.8 20.8 22.1 4.9 1.0 1.8 

6.2 6.0 11.7 8.0 2.5 6.2 6.4 2.4 1.9 6.4 

al 1.05 2.0 7.9 6.6 5.1 3.3 1.0 ive 3.3 

5 4 By 3 2.2 3 .8 2.2 

6.9 6.0 7.3 6.5 7.8 6.7 6.5 

a“ 1.2 1.2 1.2 1.2 1.2 

Ze b 4 4.5 7 1.2 2.7 4.8 6.2 5.3 6.7 5.5 5.3 

7.1 24.5 19.1 26.4 28.6 26.3 27.6 25.6 26.4 

17.0 14.0 6.5 14.8 10.7 10.5 11.0 11.8 9.7 10.7 

b 12.3 10.9 10.5 12.5 14.4 15.7 18.0 15.3 15.8 15.8 15.7 

15 is 4.7 7.5 5.8 10.8 ee 3.8 4.3 3.0 2.8 2.9 3.8 

Billions Bolivianos: 

1.42 5.71 2.46 29.60 2.29 1.68 1.59 2.46 

21 4) 07 {) 4.26 7.87 20.94 32.90 73.45 246.75 36.99 47.20 60.99 73.45 

22 10 1.19 1.81 2.19 2.8 2.87 4.42 8.37 23.22 4.69 5.35 7.53 8.37 

1.18 1.16 2.40 5.47 9.11 3.59 3.81 4.85 5.47 

2 5.0) K.42 10.42 14.20 30 . 68 43.25 89.75 308.68 47.56 8.04 74.96 89.75 

6.67 9.87 17.64 9.98 60.83 41.96 53.80 60.83 

25 O# 12 44 38 53 79 . 34 37 .48 53 

1.00 1.29 6.22 5.80 9.83 4.00 4.74 4.92 5.80 

1.67 1.70 1.52 8.16 2.87 3.18 2.49 6.31 8.16 

1.46 1.70 2.38 4.60 11.04 29.57 7.70 13.62 13.99 

Billions Bolivianos: 

1.22 1.89 2.43 1.96 4.59 2.13 1.24 24.15 1.24 

29.04 55.54 200.96 29.04 36.86 45.48 55.54 

2.64 4.69 5.77 8.85 23.26 31.99 226.15 31.12 38.66 47.47 58.10 

32 40 3.67 4.85 7.90 15.37 28.22 53.94 194.96 26.93 34.58 42.83 53.94 

a 33 ; 95 1.76 4.65 8.22 13.42 45.51 5.89 6.68 9.16 13.42 

b 07 3.27 3. 8B 6.08 11.45 19.87 38.50 146.29 20.14 26.19 31.44 38.50 

ri 01 02 06 As) 12 2.02 3.16 90 1.70 2.23 2.02 

y 2.17 4.43 4.16 6.48 12.39 42.36 160.02 21.88 28.04 34.37 42.36 

z 23 69 1.42 98 10 11.57 $4.94 5.04 6.54 &.46 11.57 

33 03 6 45 60 ». 40 2.40 2.83 2.98 2.76 Be pf 2.80 2.83 

Billiona of Bolivianos: 

1.81 3.70 8.43 12.80 6.48 7.48 9.93 12.80 

= a 10 16 29 4! 9% 1,28 3.90 3.7% 1.78 1.89 2.96 3.90 

1.40 2.73 7.15 31.13 4.70 5.60 6.97 8.90 

41 20 64 18 j 1.13 }.40 1.23 5.44 1.49 1.27 Bs; 1.23 

42 67 #9 | oe l i] 2.44 3.85 17.91 45.79 7.96 10.34 15.51 17.91 

43 09 3 1.19 1.81 2.19 2.84 2.87 4.42 23.22 4.69 5.35 7.53 8.37 

2 2.73 4.19 5.69 Ak’ 11.12 19.70 128.00 23.24 27.47 38.05 44.78 

a 1.10 1.69 > 07 2.80 4.61 7.04 45.92 7.38 9.10 13.89 14.52 

b 32 40) 71 94 1.30 94 22 . 68 3. 28 4.96 6.2 5.79 

16 45 45 80 1.18 2.45 6.0% 14.43 37.14 8.34 8.48 9.45 14.43 

1.21 2.97 6.85 1.24 1.96 2.11 2.97 

1953 

International Trade Millions Dollars 

22.0 93.3 84.8 60.1 57.3 12.3 13.8 14.1 

aaron ts UR , b 1.5 2.9 bed 11.3 14.2 13.7 14.2 15.7 14.4 3.7 3.6 3.4 5.0 

10.1 11.8 5.6 6.3 7.6 1.1 1.5 1.9 1.9 

| € +. 7 0 4.8 6.3 5.9 ».8 4.3 ».0 6.7 8 1.0 1.6 1.5 

98.0 106.5 94.8 75.3 75.9 15.7 17.6 18.9 

i 72 21.1 68.7 85.8 92.6 68.0 65.5 R24 84.0 17.9 17.4 23.0 24.1 

1953 

| a 72 107 90 95 92 100 83 80 77 73 79 78 91 

125} 100 116 141 125 124 142 123 

d 4s taal 4 127 149 100 85 89 71 91 74 6 104 

1953 =100: Indexes 

y 74 40 92 lata 131 123 100 98 97 104 94 95 98 102 

103 135 100 100 106 100 104 

r 37 133 99 129 123 100 104 111 118 111 111 111 112 

113 171 159 100 100 116 127 109 111 116 124 

1955 1957 


. 
VOLUME NUMBER SEPTEMBER 1957 Boliv 


1956 By Quarters 1956 1957 ee By Months 
I Il il IV Dec Jan Feb Mar Apr May June July 
End Period Exchange Rates 
17,745 7,500 7,525 7,725 7,725 7,740 8,375 8,525 RATE 
5,850 7,360 12,000 RATE 
End of Period Gold and Foreign Exchange 
2.4 1.6 ie | 4.2 £.2 2.6 CENTRAL BANK 10 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 2.0 Gold 
3.2 3.2 1.6 Foreign Exchange 
1.0 1.0 1.1 3.9 2.4 2.9 which: Dollars 
1.4 3 1.1 iy 5 8 6 s Sterling b 
9.4 Deposit BANKS 
1.2 1.3 1.2 Gold 
Related Data from Other Sources 
25.1 25.4 28.6 28.6 27.2 26.8 24.8 26.5 25.4 24.2 ASSETS REPORTED US, 
11.4 9.1 10.3 10.5 10.5 8.3 10.1 8.2 8.7 9.3 8.1 of Bolivian Gov't and Banks a 
15.6 16.0 15.1 18.0 18.0 18.9 16.7 16.6 17.8 16.1 16.2 Private Sector b 
4.2 4.6 3.8 4.3 4.3 ».0 4.5 5.2 ».4 5.3 5.0 DOLLAR LIABILITIES Rept.py US, 15 
End Period Monetary Survey 
2.09 2.07 29.60 30.30 FOREIGN ASSETS 
91.75 126.20 179.73 246.75 246.33 253.76 CLAIMS GOVERNMENT 
9.52 11.91 26.83 CLAIMS PRIVATE SECTOR 
6.51 8.38 9.11 UNCLASSIFIED ASSETS 
109.87 148.56 308.68 308.68 312.65 
73.27 101.90 218.05 218.05 234.68 MONEY 
19.48 26.01 27.77 37.14 37.14 25.47 GOVERNMENT DEPOSITS 
7.08 9.83 15.03 CAPITAL ACCOUNTS 
10.74 12.93 42.87 42.87 NCLASSIFIED LIABILITIES 28 
Related Data 
15.91 47.22 56.93 BANK CLEARINGS 
End Period Central Bank 
94.80 126.92 200.96 200.96 202.58 200.03 209.32 205.56 266.02 CLAIMS GOVERNMENT 
75.63 96.71 132.80 226.15 226.15 222.20 245.97 243.19 300.51 3386.54 324.41 Assets ~ Liabilities » 2 
90.65 127.56 194.96 194.96 185.62 202.01 198.85 205.41 200.32 268.98 LIABILITIES 
20.78 20.49) ,. 45.51 46.51) san 21.07) ase os 22.21) { To: Banks 
. 26 7.03 3.16 3.16 7.94 4.17 1.18 3.05 2.40 84.96 Official Entities 
51.30 75.11 109.44 160.02 160.02 159.46 179.71 183.12 189.37 191.94 170.43 In: Notes y 
18.69 15.54 26.16 22.30 15.73 16.04 8.38 98.55 Deposits 
End Period Deposit Money Banks 
3.10 5.23 13.79 13.79 6.56 1 4.05 Currency a 
17.72 17.52 13.08 Central Bank 
1.64 1.78 5.44 5.44 9.37 18.62 FOREIGN ASSETS 
17.92 31.40 45.79 45.79 CLAIMS GOVERNMENT 
55.62 76.31 128.00 128.00 98.45 Assets Liabilities 
16.37 22.34 45.92 45.92 56.20 3 14.31 Private Sector a 
7.68 9.39 12.85 22.68 22.68 Official Entities b 
19.48 26.01 37.14 GOVERNMENT 
2.98 4.23 6.85 6.85 12.00 CAPITAL ACCOUNTS 
1953 Prices 
682 778 2,840 2,580 2,640 2,550 2,300 2,260 Cost LIVING 
Millions Dollare International Trade 
20.3 26.4 23.8 29.7 
11.3 15.2 14.0 18.9 Tin n 
4.2 3.2 3.7 Tungsten 
1.5 2.0 1.9 Lead 
1.3 1.6 Zine 
1.3 1.8 1.9 Silver 
15.3 19.8 17.9 22.4 Exports 
16.1 18.7 26.4 Imports, fob 
1953 =100 
109 141 107 142 Tungsten 
70 97 93 103 Lead € 
9X 131 126 27 Silver t 
Prices Dollars 
106 102 103 107 EXPORT PRICES 
107 102 103 110 Tin 
119 114 119 119 Lead e 
124 27 128 128 Zine A 
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Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Commercial Banks 


Price 


Interest 


Production 


4) 1% 
14 19.66 
61 18.72 
) 24 
124 
165 
11.3 
18.5 
1.3 
49.1 
165.9 
11.4 
1.6 
17.0 
14.6 
16.1 
By 
11.9 
2.9 
47.7 
83.8 
13.4 
1.7 
4.9 


l 7 

37.4 

47.7 

26.0 

24.8 

12.1 

9.9 

9 

6.0 

OO 

15 53 
9 

68 


1950 
1® 
19.66 
18.72 
666 
318 
226 
4 
1.4 
1] 4 
14.2 
6 
12.9 
22.4 
3.1 
61.4 
45.5 
12.1 
29.1 
24.6 
16.0 
2.4 
1.8 
6.1 
12.1 
4.4 
63 
2.1 
13.9 
1.6 
00 
66 
64 
64 


1951 
19.66 
18.72 

16 
$19 
197 
100 

60 

185 

0 

94.4 

131.5 

40 

17.4 

1.5 
7.0 

10.1 

| 

6.5 
13.2 
3.1 

l 7 

$3.7 

19.6 

3.4 
2.3 
3.6 
7 > 
13.5 
8.3 
1.3 

GR 2 

RG 

47.8 

4.4 
16.4 
15.1 

10.1 

6.00 

67 


1952 
18 
20.22) 

29 
09 
42 
$54 

29.0 

10.8 
110.0 

155.7 
104.1 

0.9 
21 

6 
40.5 
10.3 
7 .6 

4 

8.1 

41.2 

64.6 

16.9 

0 
».9 
1.8 
‘7.1 

4.1 

4 7 

17 4 

11 6 

1.4 

4.0 

73.6 
102.9 

60.4 

6 
16.9 
15.2 

1.7 

7.9 

19.7 

6.00 


1953 
a6 
00 
603 
102 
4 
125 
6.6 
129.9 
175.4 
124.1 
3 
1.9 
47.1 
3] 
11.4 
105.5 
71.9 
19.1 
45.1 
44.0 
10.8 
2.4 
9 5 
18.1 
6.2 
11.9 
1.4 
87.4 
117.4 
68.0 
17.7 
16.2 
1.0 
14.4 
6.00 
100 
100 
100 
100 


1954 
31.50 
37.69 


16.00 
480 
120 
73 
20 
162.9 
13.2 
214.3 
161.5 
24.7 
28.1 
10.0 
64.6 
16.2 
16 9 
59.5 
12.3 
134.8 
21.0 
»/.9 
Ff 
56.1 
31.5 
1.4 
2.4 
12.3 
14.3 
11.8 
21.5 
7.1 
14.4 
1.3 
103.4 
141.8 
81.0 
3.9 
20.4 
18.7 
Be 
1.6 
10 5 
16.3 
OO 
131 
126 
118 
107 


9.6 
8.1 
9.6 
43.1 
18.2 
67.0 
13.1 
153.8 
101.1 
25.6 
66.8 
R.7 
65.3 
35.8 
4.2 
2.3 
16.6 
15.9 
An 7 
g 
17.4 
6 

5 
5.0 
115.5 
159.8 
102.3 
97.1 
19.8 
17.9 
0 
10.8 
18.6 
6.00 
147 
149 
145 
112 


INTERNATIONAL 


1956 
37.06 
43.06 
55.00 
67.00 
65.65 

612 
24 
76 
141 

33.9 

69.9 

23.6 

22.4 
299.7 
217.3 

43.4 
13.8 
108.3 

11.9 

67.8 

19.4 

14.0 

194.2 
121 
10.9 
79.0 
11.6 
43 
4.2 
1.3 

10.9 

19.0 

an 

10.2 

0.6 
1.4 
2.0 
1? 
140.5 
195.3 
126.6 
116.6 
10.0 
18.7 
1.5 

11.8 

24.4 

6.00 

176 
18] 
172 
112 


FINANCIAL STATI 


STICS 


Quarters 


5.3 
104.6 
141.9 
82.9 
4 


Cruzeiros per Dollar: 


37.06 
37.06 
50.06 


1953, 


66.75 


483 
323 
161 


143 
65 


37.06 
43.06 
ive selling rates since 

75.00 67.50 

Millions of US Dollars: 
470 499 
322 322 
148 177 
38 46 
120 147 
153 107 
28 28 


Billions of Cruzeiros: 


20.2 20.7 
38.5 
22.0 22.0 
165.8 178.2 
17.5 16.8 
234.8 
161.1 
23.8 13.8 
30.9 32.2 
10.1 9.2 
Billions of Cru 
9.3 9.8 
39.0 36.9 
16.5 16.7 
59.7 64.4 
2.8 14.1 
143.7 
91.4 93.4 
20.4 21.2 
61.6 63.8 
9.3 8.4 
61.9 
2.5 31.5 
4.4 4.4 
2.9 1.7 
13.2 12.6 
13.8 15.8 
13.6 14.0 


21.0 
44.6 
23.2 
182.5 
16.8 
246.1 
177.9 
24.0 


34.6 
9.6 


86.1 


zeros 

9.6 
43.1 
18.2 
67.0 
13.1 
153.8 
101.1 
25.6 
66.8 


e7 


| 


65.3 
35.8 

4.2 

2.3 
11.4 
16.6 
15.9 


RBilliona of Cruzeiros: 


1.0 21.6 
7.4 7.6 
13.6 14.0 
1.6 
5.4 5.3 
106.2 113.8 
146.0 154.3 
90.1 97.4 
85.4 91.8 
4 ‘ 5 6 
19.4 19.5 
17.4 17.6 
2.0 
1.3 
9.6 10.7 
17.3 18.3 
Pe 
6.00 6.00 
1953 
144 149 
144 
140 144 
113 


25.7 
8.2 


5.0 
115.5 
159.8 
102.3 
97.1 
5.3 
19.8 
7.9 
2.0 
10.8 
18.6 
r Cent 
100 
153 
159 
149 
113 


: 17 37.06 37.06 
50.06 50.06 
il $23 322 
3 14 143 95 
21.0 19.2 
44.6 39.3 
d 22 23.2 21.6 
182.5 162.6 
16.8 12.3 
177.9 153.3 
24.0 24.4 
4 27a 
, 2s 9.1 | | 
67.3 
30 9.1 
87.6 
16.2 
58.0 
34 11.6 
19.8 
/ b 67.8 
55.2 
/ 80.8 
/ 36 1.6 
2.8 
J OM GOVERNMENT 37b 12.8 
12.4 
410 1.5 8.2 20.8 
a 7 6.6 
43 
4 15 
a“ 
b 
16 
a 
b 1.9 
1.2 
17.4 
6la 142 
108 


VOLUME NUMBER SEPTEMBER 1957 Brazil 


1956 By Quarters 1956 1957 eee Ky Months 


Jan Feb Mar Apr May June July 


Period Exchange Rates 
37.06 $7.06 37.06 37.06 37.06 17.06 37.06 37.06 37.06 17.06 $7.06 $7.06 Coffee Export Rate 
37.06 13.06 43.06 13.06 43.06 43.06 13.06 13.06 43.06 13.06 15.06 13.06 
45.06 9.00 9.00 9.00 5.00 9.00 5.00 5.00 5.00 5.00 ».00 Other Export Rate 2 
0.06 67.00 67.09 67.09 67.00 67.00 67.00 67.00 67.00 67.00 67.00 67.00 ~ 
73.00 68.50 65.65 65.65 64.80 65.65 65.45 68 30 73.20 71.00 73.75 INVISIBLES FREI 5 
End Period Gold and Foreign Exchange 
33 97 634 612 612 606 601 173 33 198 14% BANK oF Brazu 10 
10 274 110 URS TT 209 175 124 Foreign Exchange 12 
| 72 76 76 76 67 te COMMERCIAL BANKS 13 
Related Data from Other Source 
132 142 182 141 141 153 152 146 130 100 60 of Brazilian Gov't and Bank a 
60 66 63 72 72 77 72 16 7s 73 76 DOLLAR LIABILITIES Rerr. py USa 15 
End of Period Monetary Survey 
45.1 4.5 x 0 69.9 64.9 71.5 73.1 77.2 41.0 5.2 CLAIMS ON GOVERNMENT 21 
2.1 1.7 21.5 4.6 3.6 3.5 3.5 CLAIMS ON OFPICIAL ENTITI 22 
1489.3 199.4% 208 .2 4 217.9 220.2 223.4 25 2 CLAIMS ON PRIVATE SkcTor 23 
19.8 18.9 19.4 2.4 2.4 6.3 5.0 5.1 NCLASSIFIED ASSET 24 
77 .6 gy 7 7 100.7 06.1 411.3 114.2 117.2 Asset Liabilities 
4.2 4.5 5 5 5.4 5 6 6.0 Qu Aast-MONEY an 
GOVERNMENT DEPOSITS a27 
9.3 11.3 11.6 13.% 13.8 15.9 16.7 16.7 15.4 15.9 UNCLASSIFIED LIABILITIE 268 
Related 
106.3 117.8 122.4 122.2 126.5 114.2 116.% 121.0 K CLEAKING 
End of Period Monetary Authorities 
10.4 11.6 11.9 11.9 11. 11.7 10.4 FORBIGN ASSET w 
17.4 19.4 19.4 19.4 4.4 19.3 19.1 18.7 15.0 CLAIMS ON OFFICIAL 32 
65.7 68.5 71.8 77 .2 77.2 77.0 77.2 78.1 78.4 79.7 43.2 CLAIMS ON PRIVATE SECTOR 33 
12.2 11.5 12.4 14.0 14.0 13.1 12.7 12.5 12.6 12.5 12.7 CLAIMS ON COMMERCIAL LANI MM 
153 164.3 172.8 194.2 194.2? 194.9 197.9 4 O48 6 Liahilitee 
100.7 104.9 107.6 121 1.5 118.8 119.3 121.5 122.3 123.7 124.4 MoNeTARY 
4.2 10.9 1 0.5 1.5 I Bank a 
68.0 71.4 74.5 749.0 74.0 77.7 79.7 Ir it ector 
7.4 11.6 11.6 11.2 10.5 11.0 10.4 10.8 | ‘ 
ert ent d 
70.4 71.9 74.9 76 77.2? 17.9 79.4 | ( el y 
1.6 1.9 1.5 1.3 1.2 ne FOR EXCHANGE 4 a7 
10.9 10.4 10.9 10.9 10.9 10.9 10.9 10.7 10.5 10.4 10.4 Foreign 
16.1 16.9 17.3 19.0 19.0 18.9 18.9 19.7 19.6 17.7 ) CAPITAL ACCOUNT 9 : 
End of Period Commercial Bank : 
9.7 - 10.2 10.¥ i 0 ; 16 10.0 Curre 
9 1.3 1.4 1.4 1.4 1.2 1.1 Foret Asst il 
1.6 .0 2.0 t.0 CLAIMS ON GOVERNMENT i2 
‘.9 1.3 1.2 j CLAIMS ON OFFICIAL ENTITH i3 
123 131 136.4 140.5 140.5 141.0 143.1 145.3 147.3 150.0 CLAIMS ON PRIVATE Seeror if 
168 179.7 183.1 195.3 195.3 194.2 197.2 201.1 05.6 109 .2 i 
109.4 117.9 118.4 126.6 126.6 127.6 130.1 132.2 0 137 140 1GHT 15 
103.4 109.5 109.2 116.6 116.6 Li? .2 119.0 121.1 l f Sect ia 
6.0 4.4 10.0 10.0 10.4 11.0 11.1 11.2 1] 
0.4 i 1.0 1.2 1.4 1.4 Deposit 16 
l 15.8 15.8 18.7 18.7 18.7 18.4% 18.9 8.9 te Sect 
1.3 l 1.5 FoReIGN LIABILITH 7 
10.1 10.0 10.6 11.8 10.4 10.5 10 10.6 prom M AuTH is 
20.0 0.6 22.3 4.4 1.4 24 4.9 CAPITAL ACCOUNT 19 
Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 ReDISCOUNT 60 
1953 ~ 100 WHOLESALE Prict 
163 17 189 200 11 710 0) ling ¢ bél 
160 166 176 18% 19 194 14 04 105 Cost or Livi 62 
109 110 11 114 113 INDUSTRIAL Pi rio 63 


— 

y 


Brazil 
International Trade 
4 
— 
70 5.09 21.70 24.91 32.51 
a 2.16 9.02 15.91 19.45 
b 94 3.34 1.94 3. 82 
€ 23 1.07 1.4 1.2% 
72 350 1,173 1,347 757 
b 66 143 105 207 
16 74 69 
73 835 1,134 1, 09% 2,011 
74 135 105 11] 
b 169 185 92 103 
5 61 K5 105 
a 10 40 85 
b 21 i3 9X 140 
‘ 13 BD KO) 93 
77 100 ii 95 
a 14 43 46 91 
b 30 41 155 
19 92 10% 
National Income 
Gov't Consumption 93 18.8 7.4 41.4% 
Population: 38.7 million in 1937; 60.01 min 1956 
Exchange Rates: The exchange ter a complex st ture of fixed 
Peers fluctuating rate with multiplet { rate n both the buying and 
selling side. Export rates are administrative vary according 

5 to the eomr lity exported ind the curren received in payment 

re Exports are classified in four « lity grouy coffee, cotton, cocoa, 
and hide other raw materials; other export ind two currency group 

~ Group 1 comprise convertible currenci p ind terling, deutsche 
mart Netherlands guilders, Belgian frar Italian lire, French franc 
and clearing dollars Group ides all other 
In many cases changes in the rates for « ee, cotton, and cocoa were 
made to keep the cruzeiro stable in the face f world price change 

2 Exp ris paid f r in the first gre ip of currencies receive about 1 per cent 

iii more cruzei than those paid for in other currenci Kates are a 
follow 
ba Currency Grouping 
= i 2 For Export of 
Coff 
M 

; Imports are made at both fixed and fluctuatir rate Fixed rate 
apply the import newsprint (18.82 per Govern 
ment and public utility import ince Ju 19 i cruzer and 
petroleum product ince January cruzeir Other 
ports are subject the auction Imports are grouped 
in five categorie with wd considered n the first 
cateyory and yvoods considered least essentia nm the ast To obtair 
foreign exchange an importer, in addition to b ny the exchange at the 
surrender an auction certificate valid for purchase of ecified rrenci 

payment for specified groups import rate for 
:: import, therefore, is the exchange rate of | , cruz per US d ir, 
plus an exchange tax of 1.88 cruzeiré 10 per cent), p the price paid 
for the auction certificate Cert cate ire hased per 
d x usually weekly) auctions held for the var eurre ‘ 
ES Aucti rates have varied widel lepend the ‘ ind 
agreement between Brazil, the United Kir nd the 
Netherland became effective Subse juc the ent i ex 
tended include Belgium-Luxembourg, Austria, and France. Under 
> + agreement ACL (area of limited convertibilit ‘ cert ites are 
/ aN auctioned in the ime manner as certificates f he enc nd the 
holders of these certificate ean buy I te rhe ir} 
guilders, Belgian franes, French off use 
payment for goods imported from any country 


1,409 1,53 
1,038 
44 102 22 
2,010 


INTERNATIONAL FINANCIAL STATISTICS 


1955 


956 


Billions Cruzeiros 


10.67 12.07 15.28 16.50 
37 37.71 5.37 6.93 8.68 9.39 
5.13 1.22 1.25 
2.86 1.18 1.55 
71.60 14.00 14.60 15.53 16.10 


Millions 


,423 1,482 29% 315 392 419 
444 ,030 159 190 238 257 
13 56 37 3 3 30 
$06 1,234 351 310 325 32 


9 100 114 111 93 99 131 149 
20 100 222 126 102 137 112 130 124 
54 100 111 112 116 77 2 140 207 
100 126 123 118 102 142 130 
95 100 158 16% 181 178 170 164 
ei) 100 184 179 19] 156 180 181 72 
116 100 142 179 00 176 175 194 170 
95 100 23% 196 14x 225 179 196 85 
105 100 140 205 172 224 250 269 
1953 = 100: Indexea of 
94 100 112 99 9] BH 80 
126 100 9] 49 95 97 47 92 1 
110 100 163 104 129 
Billion f (ruzetro 
93.1 | 441.5 1.3 660.0 
1.7 424.3 3.2 
13.2 1.3 1.6 
19.1 49.0 7.4 
62.1 65.5 98.1 
263.7 312.5 401.3 
for dollars and ACL dollar certificates have become approximately 
equal and both have been above the level of prices for certificates in 
other currencies for all categories imports. However, certificate prices 
for the countries with which Brazil has active trade agree 
ment notab! Japan) have risen continuously Weighted average 
effective rates for | categories for the currencies auctioned are as 
follow in cruzeir per US di r 
Trade 
US dollar ACL, dollar Agreement 
( ountries 
Me ‘4 a0 92 
Maret ‘ 69 24 
ept i4 62 
1 deve ‘ 62.10 
The mir im acceptable prices for certificates currently are based on 
0 per cent of the average of the US and ACL dollar quotations of the 
previous week (prior to February 4, 1957, fixed minimum prices of 25, 
35, 40, and 100 cruzeiros for categories through Minimum 
prices apply to imports t ial ¢ itional institutions (and, the 
government prior to Ju 1955) and a onstitute the effective rate 
for private transactions in currencies for which premium above the 
minimum prices have not developed 
The free rate ippir toa in ble except ome government pay 
ments, and ser e and amortization of capital brought in under agree 
ment pecifying repatriatior nd service terr The rate of 43.82 
prior May ipplies these payment 
For historical the exchangs tem from 1953, see 
April 1955 JF: 
Conversion factors: for conversion factors, see notes Monetary 
irvey and notes to International Trade Section 
Gold and Foreign Exchange: FOREIGN EXCHANGE of the Bank of 
Brazil inel ment rreement balances including, prior to 
1951, large | rling. « DoLLAR ASSETS REPORTED BY US are 
ce posit ind obligatior held for Bra jan account, as re 
ported b in { The data on holdings of Government and 
Banks presumal include a nts approximately equal to the US dollar 
components the data reported from Brazilian source DOLLAR 
LIABILITIES are short-term dollar liabilities Brazil 
is re ported by all banks in the I The comprise main short-term 
private or fficial b row ng fr m US ban and dk ar drafts on Brazilian 
residents in proce of collection by [ bar The asset and liability 
data are drawn or fr the records of US bar Sines t Brazilian 
d wr asset re held with | bar where part of Brazil's dollar 
bilities recorded the coverage more complete for 


6.06 32.05 42.97 5 
19.21 21.70 24.81 3 
64 2.24 6.4% 
76 1.53 4.14 ¢ 
$7.18 95.17 6 
l 
1953 = 100 


VoLUME NUMBER SEPTEMBER 1957 Brazil 


1956 By Quarters 1956 1957 By Months 
Dec Jan Feb Mar Apr May June July 
Billions Cruzeiros International Trade 
13.46 14.64 15.73 15.65 5.84 5.74 4.59 4.14 3.82 EXPORTS 
9.18 9.14 9.56 3.65 3.74 2.88 Coffee 
71 1.08 .8o 20 34 04 Cacao « 
14.69 18.87 22.40 7.43 6.10 6.13 6.98 6.95 cif 
Millions of US Dollars 
347 371 384 379 140 139 110 
254 250 261 268 100 101 79 60 Coffee an 
17 20 5 3 l Cacao 
262 369 104 102 117 Imports, cif 
1953 100 : 
121 123 117 123 108 VOLUME EXPORTS 
112 105 105 110 124 100 Coffee 
107 178 141 100 Cacao 
164 173 179 180 184 EXPORT PRICES 
172 188 205 201 199 197 195 189 194 197 Coffee 
172 194 210 221 222 226 226 224 228 Cotton 
156 142 152 143 143 Cacao 
235 267 298 303 283 
*rices in US Dollars 
101 110 107 106 107 105 104 101 104 105 Coffee 
RI 9? 100 105 105 107 107 107 106 108 Cotton b s 
77 70 75 71 71 635 Cacao € . 


Brazil's assets than for its liabilities, and the net of lines 14 and 15 does 1954 1955 
not measure net dollar position. Net IMF Means Payment 177.9 
Brazil's quota (150 million dollars) minus IMF holdings of cruzeiros, i.e., 7 
the gold subscription minus net drawing Entries represent resources , ‘ 
made available received from IMF and not the sums that Brazil 
may draw lhe data reported from Brazilian sources do not include the Ad ; H 3 
net IMF position. I 117.6 
Monetary Survey: consolidation the accounts the Monetary These data may reconciled with follow 
Authorities and the Commercial The data this and the two IFS Money 
Superintendency of Money and Credit a FOREIGN ASSETS data repre IFS Foreign Assets 0 6 "nO 
sent the net payments the monetary system Brazilian residents Net IMF 
arising from international transaction Purchases and sales of Fore gn 4 
Assets are valued at the exchar ge rate aj plicable to the transaction Meana of Payment of Foreign (rig 61 19 
Therefore, direct comparison can made between the data this 
section and in the Gold and Foreign Exchange section The sale of Net of All Other (FPS Entries j y 194.8 
exchange certificates at auction has provided funds to the government Offeet for Classification Differences 
The difference between the cruzeiro receipts from the auction the one Accounted 
hand, and over 18.36 per dollar paid exporters through the 
exchange rate system is credited to a special government account that is Other [tema ‘ , 
recorded in the Monetary Authorities section as Profit on Exchange Means of Payment of Inte a rig 157 6 nt 7 
Amounts credited this account are part the net payments 
Brazilian residents for the purchase of exchange In the Monetary Leas Net IMF I 
Survey the Fore ign Assets line re present the im of the Fore vn Asset Lamm ( ‘ ent Secu ‘ 
the sections below less Foreign Liabilities the sections below, 
De posit for Exchange, and c) the balance of Profit on Exchange om 
notes to Thailand for the treatment of a similar problem OPFFICIAI IPS (ficial tien 
ENTITIES include states, municipalities, government enterprises, 
social ecurity account Asset Liabilitve the um of the com Inte al Crrigin (ff al 
parable items in the sections below less claims between the Monetary 
Authorities and the Commercial Banks, Fore ign Liabilities, and the ad Monetary Authorities Data for th ection ire compiled by the 
justment for Profits Exchange MONEY the sum the Monetary iperintendency Money and Credit statement the 
Liabilities of the Monetary Authorities to the Private Sector and Official the monetar : tem of actior by the separate, but related, Monetar 
Entities, and the Sight and Short-term Deposits of the Commercial Author tie Phe aie consolidate those of all departments of the 
Bank The data can also be classified as follow n billions of cruzeiré Bank of Brazil, the iperintendency, the Mobilization Banking Fund, 
and the direct currency issues of the Treasur The Bank, as agent for 
194% 1950 1951 1952 1953 1954 1955 1956 the Treasury, holds the official foreign reserve It holds direetly the 
Deposit Mone 14 2 2.6 a6 102 120'8 149 reserves, and, indirectly, through the Superintendenc the 
Government and private paper for 
QUASI- MONEY compr es the Qua i-Monetary Liabilities of the Monetary Banks when authorized by the § seth ool vaya it i alao the ete 
GOVERNMENT are small because the Government operates 
bank reserve and the exchange rate ter 
primarily overdraft basis with the Bank Brazil thorised Bank for Commercial Ban! 
FIED ASSETS and UNCLASSIFIED LIABILITIES are relatively small prior holds the minimem reserves the 
to 1952 since the Commercial Bank components are not available n turn offsetting der ihe welal the Bar of Bra : The Mi i, lig M 
with its own funds or supplemented by currency issues, and provides 
organizational and other tance Brazilian bank 
The Boletim of the Superintendency of Money and Credit also pub 
lishes a table, summarized below, analyzing changes in the Means of 
Payment according origin Continued Country 


§ 
3 


rma INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates 
1950 1951 1952 1953 1954 1955 1956 I il il IV 
ware 
Kyats per US Dollar 
1 2.641) j 4 4 4.7 4 4 4.7¢ 4.750 4.768 4.75% 4.732 
1956 957 2 2.659) 4 1 4 4 4.792 4.810 4.802 4.778 
Gold and Foreign Exchange Millions Dollars 
10 14 159 ) 11.0 124.0 92.1 ) 107.0 92.2 85.6 92.1 
A 11 4 6.9 10 1.( 6.0 1.f 1.6 22.0 22.8 26.0 
12 4 66.2 14 145 ] 6 114.2 108.4 118.0 
in ] 187.3% 69 124.1 94.3 74.4 70.6 69.7 
i 9 16.9 0) 19.1 7.0 19.1 
) 1] ) 3.8 
Monefary Survey Vi ns of Kya 
20 406, ik] 9RY 1 ,O5% 64 f 94 0 in9 39 
21 14% 171 1X 1% 1% 4 l 617 () 945 
i 140 159 161 14% if 10 193 163 165 175 
f 914 1,149 1,372 1,441 l l i9 064 142 1,494 1,51 1,749 
4 19 4 606 99 $ 4 1,11¢ 1,343 1,024 1 ,O89 1,116 
25 45 46 4 f ] 104 9 104 120 122 
26 69 f i ) l 1! 252 
27 159 139 If f l 126 152 
149 15] 151 i 61 61 99 
‘ 194 16 271 66 
Milliona of Kyata 
30 4 40) 991 19] 41 | 416 
4 ‘ 1.0 1.07% 459 4 1,124 940 ; 9RZ 
b iif 00 702 703 725 
‘ f 6 4 15 13 26 
d () ) $i 44 434 3 l 104 10 6 13 104 
‘ 13 4 $ 
y 411 19 () 144 1s 720 
og 631 60 116 21 16 230 
Commercial Banks Millions of Kyats 
4 9 9 14 11 10 9 
b | 40) iZ 100 173 9 162 165 128 
1 i! f 124 1! 103 105 109 124 
l lf 64 165 04 249 
i3 130 159 161 14% If 10 193 163 16 
04 79 72 900 657 70 77% 
45 ; 45, if 4 i 122 104 9 104 120 122 
16 | 11% ] 134 117 170 130 122 
1953 =100 
4 60 ) 11] 109 1 100 9 ) 1] 9] 92 105 103 
Intdrnational Trade Millions of Kyats 
1,195.7 1,079.4 1,155 01.4 327.9 177.6 266.4 
71a i 6.0 i .f 09.4 848.3 9 B25. 6% .7 17.8 76.1 117.1 214.5 
7ib 14 l 45.0 19.4 457.9 99.9 120 66.0 113.3 
72 4 0.8 12.9 10.5 0 60.8 19.9 25.3 7 3.2 1.6 
73 3 1? 0 i 23.7 15.4 4.5 
74 i 681 416.0 9 ROE 940.1 51.5 207 .9 194.5 02.8 
1953 = 100 
75 9 117 ) 114 100 132 146 152 16% 105 156 
122 105 133 100 150 163 196 185 
b i4 10 17 5x 100 66 130 19 0) 12 
76a 10 5® 74 100 7 66 68 59 
76b ) 94 7 10 110 100 10 104 10 104 10 97 
77a he 64 67 100 75 60 63 66 
77b 0 97 14: 161 100 124 l 128 118 118 
i 64 96 y 100 qv 9 10? 103 93 
National Income Years Ending Septe 
NATIONAL INCOME 90 1,213 1 744 194 520 ,033 4,087 
GROSS NATIONAL PRODUCT ,124 682 4,079 4,622 4,601 1,7 
Export Surp 156 217 290 
Private Investment 926 i 382 644 687 682 
Private Consumption 93 9 6658 124 ) 
Government Revenue 94 16 674 R02 994 1.09 
Less: Transfer Payment 05 - 4: 12 16 31 


NUMBER SEPTEMBER 1957 


Quarters 


End Period 
4.748 4.770 4.762 
4.780 4.790 41.50% 4.808 
End Period 

114.7 112.6 127.9 120.8 
34.3 31.5 28.9 14.6 
149.0 144.1 156.6 145.5 
104.4 104.8 113 

44.7 9.3 «2.8 21.4 


End of Period 


680 660 726 642 
1,012 1,031 1,091 1,031 
240 192 210 
72 77 127 171 
2 020 2 008 2,136 2,064 
122 112 108 104 
147 63 25 
366 65 332 367 
40) $70 312 
»79 06 12 
10 $4 
End of Period 
517 
767 756 775 66 
1,338 1,353 1,443 1,352 


127 161 28 169 

939 R57 
16 5 20 
19 128 167 82 

962 926 R77 

233 285 425 254 

End of Period 
129 168 292 l 


6: 

246 (9 317 
256 240 192 10 
S11 824 985 900 
146 473 
122 112 108 104 
93 110 15] 134 


1953 =100 


102 117 116 114 
Millions of Kyats 
280.5 295.3 271.3 
200.0 176.9 92.5 175.4 
224.4 211.9 226.5 205.8 
115.9 108.3 23.8 109.9 
23.1 10.4 8.4 

1.3 7.9 8.0 


159 175 

190 177 
15 141 110 

64 63 §1 
100 96 99 

6 4 
9] 93 
78 10) 


1957 eee By Months 


Exchange Rates 
BUYING RATE 


SELLING Ratt 


Burma 


Gold and Foreign Exchange 

OFFICIAL 10 

COMMERCIAL BANKS it 

TOTAI 12 
Sterling a 
Other b 

Related Data from Other Sources 

IMF 

Monetary Survey 

FOREIGN ASSET 

CLAIMS ON GOVERNMENT 21 

UNCLASSIFIED 23 

Ansel 

QuASI-MONEY 25 

CrhOVERNMENT 26 

UNCLASSIFIED LIABILITIE 27 

BANK CLEARI 28 
Private Sect a 
er b 

Union Bank 

ASSET 

GOVERNMENT SECURITH 

Liahilit 
| Bar a 
P aif b 
ernt 
tate B d 
(ther e 
Ir Currer y 
Dep t z 

Commercial Banks 

CASH 10 
{ irren a 
At Union Bank b 

FOREIGN ASSET i! 

(;0VERNMENT vit 

CLAIMS ON Priv 


Lia 
DEMAND Deposit 


Time DePosit 
OF 


Prices 
Cost or Livi 


International Trade 


EXPORT erie 

EXPORTS (Ser 
hice eres 
Rice ore 
Cotton 
Teal 

IMPoRT 


VOLUME EXPORT 


Cotton 
Teak 
Export Prict 
Export Prict 
Rice 
Cotton 


Teak 


=> 


Vale Sector “4 


ite Sector 15 
BoAKDS 16 


Jan Feb Mar Apr May June July 
4.762 4.742 4.742 4.775 4.750 4.750 
4.808 4.788 4.788 4.800 4.795 4.795 4.79 
120.8 110.5 103.9 102.4 99.6 107.3 
4.6 29.7 9.1 26.7 

7.0 7.0 

11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 

1,076 1,134 1,182 1,199 1,174 
210 302 376 55 141 137 149 143 

171 154 169 167 162 

2,283 2,302 2,269 2,269 
104 117 114 112 113 117 114 

662 731 914 924 
1,370 1,464 1,450 1,504 1,555 

1,195 1,214 1,804 1,124 1,124 1,198 1,280 1,309 
169 133 155 111 170 158 155 

913 977 963 992 

R70 93% 1,008 1,001 955 916 
254 187 189 197 295 

187 148 185 146 158 184 197 156 

114 155 278 173 173 132 168 130 143 168 182 141 
117 141 149 153 139 127 

210 302 355 341 337 

900 937 1,004 99% 923 bis 
104 114 112 113 117 114 

134 

113 116 110 117 116 117 131 

1953 
142 
a77 

b77 


ada INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate — 


1955 +++++++++ By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 


Canadian per 


Gold and Foreign Exchange Millions of US Dollars 


7501 10 200 1,011 1,770 1 , 826 1,464 1,827 1,954 1,910 1,945 1 ,882 1,939 1,946 1,910 
540) 442 1,073 1,134 1,103 1,092 1,106 1,132 1,134 


2 20 610 1,190 984 979 x41 BK2 776 54] 791 834 814 776 
i a 16 596 1,162 93 975 470 767 433 780 825 805 767 


= 
x 
‘ 
x 


1,576 
1,269 1,179 1,032 


= 


654 100 310 227 437 182 262 397 437 
14 75 iS 75 75 75 75 75 90 76 75 75 75 
Monetary Survey Millions of Canadian 
20 207 9R4 1,869 1,808 1,809 1,779 1,896 1, 90% , 867 1,850 1,912 1,927 1,908 
1.542) 4,058 8,466 8,269 3,290 3,349 3,739 3,636 3,065 3,984 4,092 4,013 3,636 
687 735 650 640 593 605 747 725 643 673 714 
22 954 2,629 , 3,402 $,715 4,287 4,358 », 541 6,203 4,333 4,704 4,966 5,541 
23 15 ] 203 230 257 333 32 288 348 278 302 32 
B,515 9,431 4 9,684 10,265 10,931 12,153 12,148 11,158 11,659 11,922 12,153 
nine PRIVATE SEC TOW 24 893 4.330 4,375 4.65% 4,558 4,920 », 248 », 4,464 5,467 5, 388 5,248 
4.176 4.298 41.600 4.756 645 § ,007 5,426 », 573 5,757 5,633 
27 77 663 i179 61 426 60 666 671 664 441 80 666 
28 8,22% 10,249 10,068 9, 9 062 9,283 8,713 9,083 4,756 8,455 8,305 8,324 9,083 
970 6,550 5,210 5,584 642 7,855 7,718 5,642 


d 1,411 1,158 1, 366 1,164 955 435 714 600 587 559 551 


4 i f 1,349 10,433 311,778 12 13,878 16 12,678 13,770 lf 15,235 
4 9,891 711,120 12,073 13,111 15,682 11,937 18,008 13,189 14,308 
VM illiona of Canadian 
M no 2 22 49 y4 3 3 16 2 s 6 17 
a1 171 2,013 1,942 2,190 2,271 2,0 394 2,139 2,290 2,367 
890 2,058 2,217 2,298 486 2,380 2,410 2,522 
2 1,934 1,971 178 204 274 209 »,419 2,152 2,267 2,295 2,379 
— a 0 . 410 9? 499 state 791 RBZ 770 775 796 840 
b 1,09 1,136 1,191 1,289 1,335 1,36 | 1,192 1,344 1,436 1,449 
z 645 603 714 643 675 6 640 () 99 64% 629 640 
t 33 994 1,636 1,770 1,788 % 1,776 1,892 1,891 1,851 1,849 1,904 1,921 1,891 
34 KO 70 is 4 ate! 94 96 101 10% 95 YR 99 101 

Chartered Banks 


Millions Canadian 


650 640 593 605 747 725 643 673 714 
954 2,629 3,715 4,287 4,358 6,203 4,333 4,704 4,966 

937 9,1 9,750 10,430 11,497 11,888 10,734 11,090 11,360 

45 >, 961 18x 0 $,603 3,648 4,213 3,825 3 3,918 3,987 

i6 4 an) 116 100 21 4,129 3,462 3,697 4,580 3,0 4,025 3,853 

257 473 176 517 246 146 107 134 
4,176 4,296 4,600 4,756 218 6,007 5,426 5,757 


Population: 11.5 million in 1937; 16.0 million in 1956 From September 1939 to September 30, 195° all rates were administra- 
f 


Data prior to April 1949 exclude the Province of Newfoundland tively set. Throughout this period, however, there had existed an un- 

Exchange Rates: Since September 30, 1950 the rate for the US dollar official free market for Canadian dollars in New York for non-resident 

has fluctuated Rate refers to the noon rate on transactions between uses. Canadian dollars for this market were supplied mainly by capital 

bank Rates for other currencies are based on the US dollar/Canadian withdrawals by non-residents; and Canadian dollars acquired in this 

dollar rate market were permitted used non-residents for similar capital 

Annual average market par rates for the dollar and con transactions (purchase Canadian securities and real estate, direct 
version factors for trade data Canadian dollars per dollar investments Canadian business, etc.) and for tourist expenditures 

bachange Kates IFS Conversion Factors 

1937 9999 193 1 00 Gold and Foreign Exchange: « OrriciaAl HOLDINGS are those of the 

1938 1 00s 1948 Sept 1949 1.00 Bank of Canada and the Exchange Fund plus the working balances of the 

1939 July 1946 government. The Bank Canada Summary reports official 

Sealy 6 1946 ept 2 1949 1 00 Thereafter month trade data are con holdings of Gold and Dollars, and the Bank reports to the IMF, for 

20 Sept 30, 195 verte the erage publication in J FS, official holdings of Sterling. The sum of these items 

1962 Are deposits and short-term obligations with original 

1968 9834 maturities months held for Canadian account, reported 

all banks the US. tabulation carried annually the March 

1956 onal Federal Reserve Bulletin reports prior to 1955, holdings of obligations 


a 
840 
289 
651 
3,059 
1,127 
11,497 
4,213 
3,697 
4,698 
517 


NUMBER SEPTEMBER 1957 


1956 + ++++++++ By Quarters 


Dollar: End of Period 
.999 .981 .977 960 
End of Period 
1,880 1,912 1,916 1,945 
1,120 1,101 1,106 1,103 
760 R11 S11 841 


751 799 798 833 


1,787 1,883 
1,178 1,285 1,435 1,516 
965 1,194 1,234 
369 362 367 
75 75 90 90 


Dollars: End Period 

1,878 1,875 

8,385 3,284 3,25 
714 4 7 

5,768 6,113 6,113 6,203 


255 371 357 288 
12 ,000 12,329 12,148 
5,061 5 5,186 
6,791 6 6,007 

536 464 284 

612 730 671 
9,112 
8,572 %,464 

540 36 
14,585 17,176 16,351 18,012 
13,846 16,311 15,503 17,066 

739 866 84% 946 
Dollar End of Period 

10 10 10 16 
2,239 2,318 2,007 2,394 
2,314 2,497 2,537 2,486 
2,23 2,361 2,380 2,419 

725 810 820 


102 104 106 108 
Dollars: End of Period 

725 810 

219 235 256 $71 

06 Tf 564 512 


2,415 
714 682 731 725 
6,113 6,113 6,203 
1,274 1,451 


11,522 11,808 11,926 11,888 


4,059 3,938 3,825 
3,501 ,,646 3,657 3,580 
4,130 4,566 4,516 4,910 

629 920 859 1,330 

413 281 246 
», 791 5, 6,020 § 


purchased within months. The data 


following dates 


Up to 12 months 

nw 
December 19 
March 1961 825 
June 1951 
September 1951 023 
September 1952 530 
December 1952 
March 1953 
June 1953 119 
September 1953 ,197 
December 1953 295 
March 1954 440 
June 1954 $21 
eptember 1954 KA 


The remaining difference between the official 
sources and the data reported the owing Government and the Monetary Survey 
Banks presumably measures the US dollar holdings of the Canadian 
total of Canadian Foreigr 


1956 
Dec 


8%, 756 
17,865 
17,010 
B55 
16 
2,486 
2,419 
RRO 
1,498 
19 
1,869 


2,415 
6,203 


910 
246 
6,007 
1,369 
on the 


Chartered Banks that are not included the 


Exchange Holdings (see note below 


LONG 


ns of US dollars 


Jan Feb Mar Apr May June July 


958 956 953 948 


1,940 1,930 1,955 
1,106 1,102 1,101 1,106 1,109 1,103 


&29 830 836 B52 


1,257 1,252 1,316 1,29 
40 90 490 “0 90 90 


1,859 1,847 1,846 1,831 1,859 1,863 


3,060 3,062 3,096 4 3,129 3,159 
72 757 72 736 720 689 


6,131 6,174 6,27 
331 334 436 


12,105 12,174 12,377 77 12,565 
5,019 4,892 4,935 4,970 »,014 », 117 
6,039 6,090 6,153 6,211 6,161 6,196 
$12 444 45 
735 749 770 975 1,022 


16.002 

10 10 10 10 
2,346 , 483 >, 456 4 ) 602 

758 744 446 755 770 


758 744 755 770 

2,577 ,570 06 549 

fot 72% 736 120 
6,174 6,271 6,305 6,41% 
1,527 1,450 1,575 1,607 l 
12,008 12,011 12,182 12,20 12,203 
3,721 $, 705 $3,715 3,666 
As 3,406 3,35 $,44 
4,144 4,2 4,293 

907 

19] $77 16 
6,153 6,211 6,161 
1,506 1,450 1,546 


two bases differ as of the 
POSITION is Canada’s quota 


Within ings Canadian dollars, 


and foreign exchange 


from Canadian 


economy of change 


to include the offsetting iten 


Term: US Government y 


securities with original maturitie 
mil 

the gold subscription. The data reported 

from Canadian sources do not include the net IM} position The IMF 


financed b 
Finance. there decrease 


Canada 


Exchange Rate 


Gold and Foreign Exchange 


OFFICIAL «4 10 

Gold 
Foreign Exchange 12 
Dollars 


Related Data from Other Source 


Short-Term a 
of Canadian Gov't & Banks b 
Long-Term 


Net IMF Position 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 all 
CLAIMS ON LOCAL GOVERNMENTS b21 
CLAIMS ON PRIVATE Sector 22 
UNCLASSIFIED ASSETS 23 

(anet Liahilitte 


MONEY 24 
QuUASI-MONEY 25 
GOVERNMENT DEPOSIT 26 
UNCLASSIFIED 


Related Data 


By: Business a 
Individuals b 
Local (,overnment 
Foreigners 
BANK Dent 29 
To: Demand Dep t a 
Notice Deposit 

Bank Canada 
FOREIGN ASSET th) 
CLAIMS ON GOVERNMENT 31 
A Liahilitie 
MONETARY LIABILITIES 32 

To: Bank 

Private Sector b 
(C,overnment 
In: Note y 
Deposit 


Kielated Data 


EXCHANGE FUND: Foreign Asseta a 33 
PREASURY COIN +4 


Chartered Banks 4 


CASH 10 
Currency Note a 
At Bank of Canada bh 

CLAIMS GOVERNMENT 

CLAIMS LOCAL GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 43 

FORBIGN BRANCH ACCOUNTS 4 14 

Assela Liabilities 2 

MONETARY LIABILITIES 4 45 

Private Sector 16 
Demand Other Deposit 

Government 17 
PERSONAL SAVINGS 
FOREIGN CURRENCY DEPOSITS 4 19 


of more than one year. « Net IMF 
ion dollars) minus IMF hold 


entries represent resources made available the IMF and not the 
sums that Canada may draw 

1,243 

Monetary Survey: consolidation the accounts the Bank 
1.524 Canada, the Exchange Fund, and the Chartered Banks s FORBIGN 
1,294 ASSETS comprise the foreign assets of the Bank of Canada and the 
Exchange Fund. The Exchange Fund agency the Government 
1,46 administered by the Bank of ¢ ada that holds most of Canada’s Gold 
and Foreign Exchange. increase the Fund’s holdings gold 


advance from the Minister 


these holdings repayment made 
indicate the monetary the 
“sin the level of Foreign Reserves the holdings of the 
Exchange Fund must 


in Foreign Asset It 


then neces iry 


the liability of the Exchange Fund to the 


1,103 
841 

1,931 

1,516 1,526 1,559 1,493 1,522 

367 

725 
6,305 6,358 6,418 

2388 339 ile 436 
12,149 

5,186 

6,007 

671 
17,773 15,214 16,729 17,967 18,859 16,854 
16, 

9 

1,445 1,457 1,500 1,457 1,522 1,559 pea 

1,735 1,770 1,869 1,739 1,718 1,725 1,756 1,752 1,784 

104 105 107 107 109 110 

818 

$f 
6,900 
6,131 
11,888 11,867 

3,470 
4,185 

254 

63 


Canada 
Interest, Prices, Production 
60 7.50 ] ) ) 
61 y 4 4) 
62 3.1 2.94 2 


63 71 67 at) 


a 44 72 

65 150 9x 102 

66a 49 96 

666 67 76 

69 KY 


70 1, 


6 
‘ b 126 


a“ f 

b 64 92 

60 i9 105 

d 45 92 9 

a“ 96 106 

, b f 126 101 

76 i9 87 
7 

Government Finance 

OR SURPLI 80 13 651 
Kevenue a 17 Pek 3.112 

xpenditure 4 b 44 ,,176 901 
Other Net Receipts a 10) 6 
Net Borrowing 83 2 14% 175 

Canadian Dollars in 24 47 9 

horeign Curren b 4 49 7 
Use of Cash Balances 84 20 ] i 
Canadian Dollar a 11 47 45 
Foreign Currency 6 10 
Dent: Canadian Dollar 85 2,458 14,849, 14,632 
Dent: Foreign Currency 794 Ox 406 


National Income 
AL. IN 


NATION 


COMI 90 4.07 11.99 14.0% 
Surplu 92a l i 
t Deficit or Surplu 92b 70 0 
Ir te Investment 1 75 1.73 
Ir te Consumption 93 3 10.11 12.04 
Government Revenue 94 «1.08 BY 1.40 
La Transfer Payment 95 é< 1.41 l ) 
Government as a deduction from the total Claims on Gov 
the Monetary Survey he foreign unts of the Charter 
not included for the reasons outlined the notes 
Africa com: enting on the accounts of foreign branche 
GOVERNMENT are smaller than the sum of the compar: 
the sections below as it is appropriate to exclude an ame 
Exchange Funds foreign assets on the ; imption that 
Canada has financed the Exchange Fund holdings | 
government debt ied the Exchange The 
amount equal to the Treasur Com out e the bar 
Liabilities the sum the comparable iter the sect 
lreasur com outside banks, ke Cash and Fore n Branel 
the Chartered Banh MONEY con prises Monetar Liat 
Bank of Canada to the Private Sector, Treasury Coin tsid 
the Monetary Liabilities of the Chartered Ban! to the Pr 
Money is understated, and Quasi- Mone overstated in ( 
Chartered Banks accept, and report notice 
deposits which they can legally require notice 
4 in fact these depo its may be transferred by check like de 


1951 1952 1953 

00 2.00 2.00 2 

) 1.69 ] 

4 9 3 
107 110 100 
112 103 100 
110 113 100 
105 112 100 
109 102 100 
9% 101 100 
KG 95 100 
91 94 100 
106 100 
95 96 100 


072 4,457 4,355 a 
592 619 
476 479 415 
365 292 249 
OK5 4,030 4,383 4, 


91 102 100 
. 116 100 
95 99 100 
109 108 100 
115 100 100 
10% 110 100 
| 9] 100 
104 103 100 
103 100 
112 109 100 
93 96 100 
110 10% 100 
115 101 100 
M illior f Canadian Dollar 


| 4.356 4,396 4, 
733 
21 62 
00 45 15 
] $23 
402 108 209 
S64 112 142 
34 i 76 
68 10% 104 
63 113 95 


14,234 


Billions of Canadian Dollars 


1954 


104 


210 


INTERNATIONAL 


1955 1956 
2.75 3.92 
1.62 
OR 61 


150 177 
198 221 
145 17% 
109 114 
99 102 
101 102 
106 112 
107 114 
96 106 
96 102 


666 108 
542 4833 
97 305 
4,712 », 705 


105 113 
67 99 
107 111 


101 103 
101 103 


ar Beginning April 1 


116 


4,400 5,149 
4,433 4,867 
150 166 
146 
193 
340 131 
15 


146 


ar En ling December 31 


FINANCIAL 


1955 By Quarters 


Per Cent 
1.60 1.5 2.00 2.75 
11.03 1.33 1.65 2.45 
2.97 2.96 3.11 3.30 


1953 =100 
161 58 
215 211 
164 15 
114 108 


100 100 
101 101 101 101 
105 107 107 107 
108 109 111 
100 
Millions of 
008 1,158 1,168 1,183 
107 110 
152 170 169 
118 137 152 134 
991 1,219 1,286 
1953 = 100 
105 108 109 
65 69 72 65 
109 109 112 
119 137 151 125 
109 128 122 121 
107 115 116 
110 110 113 
9X 99 100 101 
94 95 95 93 
99 100 100 104 
98 98 99 98 
100 100 101 103 


16.55 18.41 19.10 18.84 20.51 22.71 
0.84 23.44 24.37 23.87 26.77 
5 16 44 14 64 
13.28 14.37 15.12 15.6% 16.93 
4 6.33 6.54 6.50 7.18 
1.62 1.94 2.07 33 
02 05 05 Ol 
ernment and the ire used the same way monetary deposits other 
! Banks are countrie QUASI-MONEY: Personal Savings Deposits of the Chartered 
South overstated indicated under Money. The 
a CLAIMS ON data on ownership of Government Debt, and the following data in 
entries million dollar ownership (a) Currency and Active Bank 
the Deposits and (b) Inactive Notice Deposits classification now discon 
Bank of tinued by the Bank ire taken from a table “General Public Holdings of 
rchasing Certa n Liqu 1 Asset in the latistical immary of the Bank of Canada 
nclude an lhe holdings of unincorporated busin are included with individuals 
Asset rather than with isime 
below plu 1950 1951 1953 1954 1955 
banks, and 2 973 017 +183) ‘ 
Sector Foreig 196 197 
ida The Inactive Notice Deposiin 3.408 3.861 3.594 4.129 4.211 4,712 5,122 
depo 


a 


00 
14 
196 
100 124 140 
104 111 
9% 
101 
104 
9x 
International Trade 
457 
117 133 116 
112 120 122 
O07 112 10% 
106 126 
97 99 103 
SO 
99 
00 
100 
124 
259 
211 
130 
12% 
137 
h 
14,264 _ 14,361 13,833 
| — 


VOLUME NUMBER SEPTEMBER 1957 


1956 «+++ By Quarters 1956 
Dec Jan Feb Mar 
Per Cent 
2.75 3.00 3.50 I 3.92 3.92 3.95 3.96 3.95 
2.58 2.71 2.90 3.51 3.67 3.70 3.76 3.70 
3.31 3.50 3.68 3.96 4.01 4.18 4.00 4.06 
1953 = 100 
166 177 188 175 176 179 172 176 
219 237 228 201 199 00 189 193 
162 179 193 177 177 176 161 165 
117 118 117 106 104 107 105 103 
101 102 103 103 103 104 103 103 
101 101 103 104 104 104 104 104 
109 111 112 114 115 116 116 116 
108 115 117 118 112 110 113 114 
98 101 104 105 104 101 102 102 
Canadian Dollars 
1,072 1,284 1,286 1,319 420 406 350 371 
108 186 158 131 39 40 30 28 
166 179 180 183 57 59 53 57 
115 116 133 120 >» 96< 
1,272 1,573 1,394 1,471 402 459 431 469 
1953 =100 
99 117 118 119 114 112 96 101 
75 127 108 9 xO xO 61 4 
104 112 113 115 107 111 101 106 
111 111 129 112 $8 91 90 97 
115 127 125 121 111 125 115 112 
109 111 104 110 11] 106 101 111 
112 138 123 130 106 120 112 121 
101 103 103 103 103 104 103 104 
94 95 94 92 92 92 91 91 
4 82 82 82 
105 104 102 101 101 100 100 103 
100 9x 9X 9s 97 99 102 
104 104 103 103 104 105 106 107 


The Summary contains statement analyzing changes the 


liquid asset holdings the private sector the following manner (data 
billions Canadian dollar 
1950 1951 1952 1953 1954 1955 1956 
Private Sector Holdings of Liquid Assets 
Currene 1.21 1.28 1.38 1.48 1.46 1.60 
Active Kank Deposits 4.70 1.00 4.21 
Inactive Notice Deposits +86 3.89 4.13 4.21 4.71 2 i! 
(,overnment ecurities 10.07 9.49 9 06 9 9 OR RO 
Total 18 78 18.12 18 36 18 63 1K KA 20 00 20 12 
Sources 
Hank Assets other than Governments 4.97 4.97 4.36 4.84 4.47 6.09 6 70 
Gov't Debt less Gov't Deposita 14.81 14.15 14.01 13.79 14.02 13.90 13.42 


Since the statement analyses changes liquid assets rather than changes 
money, includes private sector holdings government debt the 
side the consolidation and the entire government debt 
(government debt less government holdings and less government 
deposits) the asset side. Owing the fact that the Exchange Fund 
a part of the government, the statement combines in the figures for 
overnment debt changes liquid assets available the public arising 
both the government deficit surplus and the balance payments 


BaNK are monthly totals and averages monthly totals 
debits Demand and Notice deposits the Private Sector, and 
Foreigners with the Chartered Banks centers and prior March 
centers. Total debits centers during March 1953 totalled 
11,993 million dollars compared to 12,331 in the 52 centers 


Bank Canada: FOREIGN ASSETS exclude those held for the account 


others. Related Data The annual data the EXCHANGE 
Foreign Assets prior 1953 are taken from the reports the Exchange 
Fund. The end 1953, and all the quarterly and monthly data are the 


official holdings reported line converted the current exchange 
rate, less the Foreign Assets the Bank Canada. Consequently they 
include the relatively small working balances the Government 


Chartered Banks: « Nine banks, chartered by the Dominion Govern- 
ment with over 4,000 branches do practically all the banking business in 
Canada and large banking business foreign countries, particularly 
Latin America. Consolidated balance sheets are published 
the activities of the foreign branche On the basis of these published 
balance sheets starting July possible separate most their 
assets and liabilites in foreign currencies from those in Canadian currency 


The Bank Canada has published comparable data for year-ends from 
1948 on, and beginning 1953 for ends of months. The 1937 and 1952 
quarterly figures are estimates. The Foreign Currency Assets are 


included here as s FOREIGN BRANCH ACCOUNTS on the assumption that 


Canada 


Apr May June July 
Interest, Prices, Production 
4.00 4.01 4.06 4.06 Discount 
3.75 3.76 3.81 BILL RATE 
4.16 4.31 4.37 4.45 GOVERNMENT Bonp YIELD 62 
SHARE PRICES 
184 190 190 188 Manufacturing 
199 199 199 Pulp and Paper 
169 155 150 147 Base Metal Mining 
109 115 122 120 Gold Mining 
103 103 103 WHOLESALE PRICES a66 
105 105 105 Cost LIVING b66 
117 118 118 WAGES 
115 116 INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 
102 102 103 EMPLOYMENT 
International Trade 
28 35 Wheat a 
Wood c 
103 124 109 VOLUME OF EXPORTS 72 
9 74 Wheat 
104 115 Newsprint 
Wood 
114 Woodpulp d 
109 104 VOLUME GOLD 
104 103 104 EXPORT PRICES 
81 80 79 79 Other Sales b 
103 103 103 102 Newsprint 
97 99 Wood Pulp 77 
107 IMPORT PRICES 78 


they practically all arise out the overseas 
banks, and all the CURRENCY are assumed 
Assets Liabilities the balance sheet total less Canadian dollar items 
transit (1,002 million December 1955) and liability under 
letters credit, (203 million December 1953 The MONETARY 
LIABILITIES the Chartered Banks consist all deposits with them 
(other than Personal Savings Deposits) less TRANSIT (see note 
Uncleared Checks and Bills Korea page Items Transit cannot 
classified the type which they are drawn 


activities of the Canadian 


Interest, Prices, Production: RATE entries are end month 
quotations for the minimum rate which the Bank Canada pre 
pared make loans advanes Such credits have been 
granted to Chartered Banks, and more recently to the money market, 
i.e., a selected group of Canadian Government security dealers. In prac 
tice, loans are made in the form of purchase and resale agreements in 
respect Canadian Government The volume such 
vances ordinarily not large. The rate determined weekly 
per cent above the last preceding average tender rate for three month 
Treasury Bills. Prior November 1956 fixed rate was announced 
by the Bank and was only changed at fairly long intervals 


tates (in per cent per annum) and dates establishment 
Fet 1944 Aug 1955 200 Apr », 1946 00 
Feb 14, 19 1 18 18, 1956 


TREASURY BILL RATE: Weighted average rate new bills 
issued last tender month; prior 1955, weighted averages all 
bills issued; prior 1953, averages for mid-month issues. 
SOND YIELD is the theoretical yield on Government Bonds maturing in 
years, read from schedule selected bonds end-month 
i prior to 1955, mid-month Quarterly and annual data for Treasury 
Rate and Government Bond Yield are averages monthly data 
SHARE Prices: Averages Thursday quotations Montreal and 


Toronto and 3 and 12 months averages thereof. The indexes are weighted 


the value shares outstanding, but adjusted annual intervals for 
hare dividends, rights, or similar action Share dividends can cause 
the monthly index to be too low. Prices: The index of Wholesale Prices 


refers all goods, without regard the between export 
imports, and other Finished goods, semi-finished good 
and raw material weights proportionate the gross value 


their transaction Hence, the index tends to measure the P in the 


ha ve 
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Ceylon 
bachange Rates 
1937 
(,old and Foreign Exchange 
10 
11 


Monetary Survey 


28 


29 


Population: 5.7 million 


Exchange Rates: The Ceylon rupee ha 

rate of 13.33 rupees per pound 

: 1951, that is excluding the peri 

Ceylon rates for non-sterling currencis 
a for those currencic 


terling ne 


when the 
sterling rate 


Annual 


average of the m i-] nt or 


19 74 194 
Jan (Aug 1049 I 
99 Sept 21 mo 
Rept 21, 1949 Dec 17, 1961 ‘ 
1962 
1963 i” 
1954 ‘ 
1965 4 
‘ 
Gold and Foreign Exchange OPFICIAI 
ings the Central Bank (prior 1950 
government, and government agenct Ihe 
accounted for 115 million dollars 1948 
‘ million from 1950 through 19 Long-te 
69, 67, 28, 32, and 32 million d urs fr 
currency composition of official and bank 


449 
10 
137 13 
17 
456 1,602 
1.00 
129 
94 110 
40 64 
19 ] 
47 690 
i4 O44 
] 
1) 
' 
GQ 
f i 
) 


IPS Conversion Factors 


Foreign 
Trade Rachange 
‘ 
’ 
re 
ird 
t ar 
i ipe ‘ 
16 
‘ led (60 
4 The 
inett 


1952 


66 


INTERNATIONAL FINANCIAL STATISTICS 


955 By Quarters 


per Dollar 
4.775 4.748 
4.800 4.772 
Dollars 
201 204 
39 47 


= 
= 
~ 
= 


4.772 4. 800 4.790 


114 169 204 182 


17 19 4] 33 


Millions of Rupees 


342 657 BHO) 758 782 $27 

799 621 601 677 619 604 092 601 

14% i4 268 245 256 

19 6 $3 45 50 

1,36 l ) 1,787 1,97 1,678 1 ,662 1,739 1,787 
97 1,073 1,127 954 919 1,012 


1X 1! 18 20 19 18 

689 ate. 629 670 689 
14 609 660 88 576 611 609 
132 170 128 131 179 170 

156 97 40 850 366 196 397 

16 42 61 79 y 4 


170 
27 
ht 105 138 150 
225 
410 284 146 


4 256 44 
694 B52 969 1.083 
643 736 787 


102 147 165 228 

100 152 187 

2 1! 13 4] 

213 21 34 4 

64 64 65 67 
and compar the net and gross totals follows(in millions 

ifs 

1948 1949 1950 1951 
Net: Sterling 218 146 194 21 
Indian Kupees 16 29 i2 
Othe 2 a 3 20 
Total (net 299 196 Z 249 
Grose 106 202 238 256 
DOLLARS REPORTED are deposits and short-term obligation 


banks in the New York 
r to 1950 data include depo its only 
vernment and Banks, they presumably 
| amounts, the data re ported from Ceylo 
quota (15 million dollars 
rupees, i.e., gold subscription. The 
1 in the data reported from Ceylonese 


ide available IMF 


ent re puree 


Monetary Survey: consolidation the accounts the Central 
Bank, and the Deposit Money FOREIGN ASSETS were revalued 
in 1949 é CLAIMS ON GOVERNMENT include an amount equal to the 
dep ts of the ivings Ban Assets of the ivings banks are largely 
held in government bond Their deposit data are reported monthly, 
bu lala 1 the at are not rrent iValiat MONEY « ym prise 
Monetar Lial ties of the Central Bar to the Private Sect r, and the 
Demand Deposit f the Private ector, including Foreigners, with 
Commercial Bat The data can also be issified as f »w n millions 


1944 1950 1951 | 
Rupee 
4.785 4.762 4.762 4.795 
Million 
22 BZ 195 
1,104 1,464 
167 116 177 190 146 116 
123 102 114 147 163 110 134 147 
: “ 1h] 159 
1] 
139 67 128 14 17 159 199 201 144 
Millions of Rupees 
155 127 129 176 170 
1K] 27 $1 20 26 82 
42a 14 235 (V2 2 320 303 285 284 
137 213 195 268 245 275 256 
‘ 648 936 882 958 969 
719 713 658 617 715 736 
° 672 610 1K? 9] 664 710 59] 541 605 664 
i : b 163 134 ale 47 43 42 60 68 53 63 100 60 
128 164 207 223 
1995 16 17 57 63 66 
1956 
been maintained at the fixed 
e 1931 Before 1939 and since 
terling/d ir rate was fixed, 
have fluctuated parallel with 
ey dollar and JFS conver n factors in rupees per ur held for Ce nese account, a 
Federal Reserve District 
: Inciude, in approximately equa 
1% 2. nese purce a Net IMF Posi! 
tee ead minus IMF holdings of Ce ) 
net IMF position not inclu 
source The IMF entries 
and not the il that Ceylon may draw 
nd 72, 7 
reign exchar of rupee 


VOLUME NUMBER SEPTEMBER 1957 Cevlon 


Jan Feb Mar Apr May June July 


End Period Exchange Rates 
4.750 4.775 4.775 4.775 1.760 1.760 4.770 1.765 Ratt 
4.772 4.775 4.800 4.800 1.800 4.785 4.785 4.785 1.795 4.792 1.790 1.798 SELLING Ratt 


nd of Period Gold and Foreign Exchange 
213 222 221 221 219 206 190 

Related Data from Other | ree 
2 2 4 4 4 4 1 1 Net IMF Position 3 
End of Period Monetary Survey 

669 658 656 677 677 681 695 693 686 704 724 739) =6(CCLAIMS ON GOVERNMENT 4 21 
16 51 6 60 4s 2 3 0 UNCLASSIFIED ASSETS 23 
1,854 1,914 1,929 1,975 1,975 1,997 1,995 1,975 1,945 1,870 
1,048 1,056 1,064 1,127 1,131 1,105 1,107 1,081 1,061 1,045 1,0 MONEY 24 
190 230 209 177 177 186 196 173 146 99 105 114. GOVERNMENT DePosit 26 
151 150 154 163 163 159 171 183 05 193 1s4 UNCLASSIFIED LIABILITIE 27 


Related D 
750 71% BANK CLEARINGS 28 
1,170 1,190 1,043 BANK Dent 29 


Period Central Hank 


674 730 9 737 737 736 71s 705 680 609 98 FORKRIGN ASSET 30 
754 755 755 753 731 720 707 664 674 Lasel / 2 
640 66 660 660 663 632 618 605 62 LIABILITIE 12 
120 132 19% 184 184 199 139 132 133 120 121 124 lo: Bank "” 
10% 416 412 10% 40% 104 100 415 416 0 wy ils Private Sector b 
113 128 6) 73 4 10 CGrovernment c 
116 443 443 443 44:5 444 39 14] 165 465 159 In: Currenc y 
232 192 177 135 100 103 Deposits 


Deposit Money Banks 


End of Period COMMERCIAL HANK 
119 132 195 184 19% 13% 127 132 120 121 124 CASH 
6 4 10) Al) 4 As Curren a“ 
97 107 169 150 150 158 107 101 x4 x9 97 9 At Central Bank b 
191 166 177 161 161 172 163 154 152 14x 13 129 FOREIGN ASSET il 
146 146 164 162 147 (CLAIMS ON GOVERNMENT 
945 9% 1,060 1,083 1,083 1 1,061 1,003 994 Lasel Liabilitu 
632 632 643 710 710 71® 697 685 65% 622 607 620 Private Sector a“ 
60 iZ 120 6s 6s 65 62 63 62 Government b 
10 9 9 4 4 4 4 Foreigner ‘ 
181 201 225 228 36 224 AND SAVINGS DBPOSITS 14 
164 171 187 187 187 01 0] 192 192 194 Ay Os Private Sector a 
16 Bil) 4} 4) {2 Ae Government b 
End of Period SAVINGS BANK 
36 »42 254 154 154 254 Post Office Deposit 15 
65 65 65 67 67 66 66 66 66 66 66 Ceylon Savings Bank Deposit 16 
19445 1950 1951 1952 1953 1954 1955 1956 Deposit Money Banks are ommercial Banks, the Post Office 

Curre 12 a4 Savings Bank, and the Ce n ys Banh 

sit Mone 66 629 ive 615 HAM 

comprises the Time Deposits with the Commercial Banks, Intere and Prices The Advance Rate the Central Bank 

and Deposits with the Savings Banks. GOVERNMENT include the rate which the Bank makes advances the Commercial 

the currency holdings of the Government. Related Data: BANK Dest qainst the 

are monthly totals, and averages of monthly totals of debits to Demand advances is ordinarily small. Rate n per cent per annum) and dates of 


Deposits of the Private Sector, including foreigners, at Commercial Banh 


4 
The Central Bank Bulletin publishes a table analyzing change n the 
Mone Supy by sector The table below reproduces end of year mae ; 
amount inn on of rupes nder rate on new J-emonth 1 “ Data 
1950 1951 1952 1954 1955 1956 The yield maturity (or 
Money Supply oll 1,006 nob 27 957 1.073 1.127 above call) of the 3 per cent National 
External Assets. net 4 39 64 quoted as an indication of the long 
Central Bank Domestic Assets, net ‘ ‘ ia4 , is term domestic rate of interest. Data are end of month yields; quarterly 
Private Loans, Bills. « 14h 224 | | { 6 terly data are averages of daily prices in Colombo for rupee capital com 
avings Deposits & Other Liabilities 7 7 eh) eee To) oe panies and of end of month prices for sterling capital companies. Annual 
Government Rupee Cast 167) 129 69 «oie data are averages of quarterly data. Indexes are unweighted geometric 
averages price relatives the individual shares adjusted only when 
Central Bank: « The Central Bank of Ceylon began operatior n changes in the nominal per share values occur. That is, they are adjusted 
August 1950 Prior to that date the account 1 tl ection and for share splita and reverse ts but not for share dividend , righta, and 
the Monetary Survey refer to the accounts of the Currency Board milar actior The indexe f share prices refer to most important do 
The FOREIGN ASSETS equal the national currency equivalent of the mestic and foreign-controlled « panies engaged in tea, rubber, or tea and 
Central Bank component of the off il foreign exchange holdings in I rubber productior Prict The ¢ tof Living Index for Ce nis com 
dollars (139 million dollars in 1948and 119, 140, 84, 52, 110, and 13 puted by the Central Bank, and it published with indexes for it 
million dollars from 1950 through 1955) reported line 10. CLAIMS domestic, export, and port component export component, 
GOVERNMENT include smal! amounts advances bank the component including goods produced primarily for export, has 
67 ° 


4 
720 772 729 679 753 
1,046 1,048 1,076 1 1,072 1,343 1,188 1 ,227 
deg 


Ceylo INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1948 1950 1951 1952 1953 1954 1955 1956 


Per Cent 
60 2.50 2.50 2.50 3.00 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
62 2 94 04 2 » gf 3.54 59 3.02 3.17 3.08 3.06 3.05 


1953 =100 
116 140 119 127 127 
110 116 100 116 118 
120 148 142 142 


64a 125 127 100 146 152 126 163 146 153 147 
64b 149 136 232 147 100 109 133 121 122 144 146 
143 13% 111 100 146 165 152 152 173 168 
a 101 100 9% 99 101 97 99 99 101 
= . b 9% 100 102 100 96 102 101 99 99 
100 102 106 107 106 106 105 106 
International Trade Millions Rupees 
b 14 405 2 i3 4 85 350 293 90 71 61 129 
d 4 73 69 | 94 90 68 18 15 18 
994 1,559 1,705 1,39 356 368 347 389 
1953 100 
a 71 . 89 91 94 100 10% 108 104 100 101 117 115 
‘ 9] 72 l Ge 114 100 93 120 112 72 10% 145 146 
74 f 14 x 99 99 100 4 96 105 95 101 90 102 
127 100 111 116 109 138 110 107 114 
104 126 100 112 117 109 140 110 107 115 
107 100 136 129 120 169 105 120 120 
Government Finance Rupees: Years Ending 
Dericit orn SURPLI 0 40 92 194 60 75 BH 31 65 6 
Revenue KI 56 617 467 946 1,075 ] 
Net Lending ) 15 14 3k 12 
FINANCING 
Net Borrowing: Domestic 84 60 218 05 94 x0) 44 
Foreign a 63 12 1g 9” 3 
Other Operations 4 9 24 1k 64 43 16 
Use of Cash Balance 87 64 15 76 1] 124 9 72 Z 
Debt: 445 926 753 799 791 765 753 762 
Foreign Currency 4 89 10% BZ 6 73 72 66 126 141 144 132 136 141 140 
National Income Rupee 
Gro NATIONAL PRODUCT 90 656 2, 768 4,042 1,671 4,445 4,603 1,967 »,454 
xport Surplu 91 27 102 242 716 245 
Gov't Expenditureon GNP 92 100 422 600 635 779 x49 $i 917 
Private Investment 93 105 45 271 
Private Con umption 549 3,118 $,614 3,473 3,750 3,651 4,021 
per cent the weights and not import component The Series indexes are Laspeyres indexe The weights the volume 
has per cent the weight measures import prices consumer ndexes refer 1948 quantities valued /52 price The weight 
goods after taxes and subsidies and reflects the government's policy to of the price indexes refer to 1948 (52 quantities valued at 194% price 
tabilize import price Cf, the indexes of import price n the trace Hence the weights of comr lities differ in the volume and price indexe 
< ection, below The Waye index refers to minimum wage rates on tea The Series B export indexes of both volume and prices are Laspeyre 
and rubber plantation 1937 entires for cost of living and wages refer ndexe with 1948 weights beginning 1950 and 1934 38 weights before 
to November 1938 April 1939 1950 The import index of volume and the monthly import indexes of 
(a prices beginning 1950 are Laspeyres indexes with 1948 weight s Annual! 
International Trade: /F'S data agree with custor data excepting for mport price indexes, however, are Paasche indexe Hence monthly or 
; amall adjustments to include silver import Exports include reex port juarter ndexe f port prices are not comparable with the annual 
-s 4 largely bunker fuels Imports include direct imports for home use indexes, their differences being as much as eleven per cent in 1954 The 
plus entries into customs warehouse Indexes {f the Volume and Price import volume and price indexes prior to 1950 are Fisher indexes, i.« 
of Exports and Imports: Series A indexes are those of the Central Ban} the ge etr iverage of the Laspeyres and Pasche indexes computed 
eries B indexes are those of the Department of Statist a Difference vith preceding and current year weight The volume indexes of tea, 
between the Series A and Series B exports indexes arise fr the! Wingy rubber. and « nut products are components of the Serie A index 
differences in the weight is explained be N 
Prices Volume Price & Volume The price indexes of Tea, Rubber, Copra, and Coconut Oil are derived 
Series from the quotations the table Prices Major World Trade 
nut Product PAYMENT Data summarize the IMF state- 
Other ments. The trade entries are from exchange rather than custom 


records. Exports reported are smaller than those and imports 


63a 110 116 99 100 118 1! 
123 150 117 100 112 


Ceylon 


VOLUME NUMBER SEPTEMBER 1957 


Dec Jan Feb Mar Apr May June July 

Per Cent Interest, Prices, Production 

2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 CENTRAL BANK ADVANCES 

3.03 3.03 3.02 3.00 3.00 3.00 +00 3.00 3.00 98 2.98 GOVERNMENT Bond YIELD 62 

1953 SHARE PRICES: Rupee Companies 
110 115 112 Tea Plantations a63 


15 
Rubber Plantations b63 


to 
v 


114 98 10% < 
137 116 116 111 Mixed Plantations 
Sterling Companies 
141 117 119 126< Tea Plantations 
147 158 170< Mixed Plantations 
101 102 102 102 102 103 105 106 106 107 Domestic Component 
106 107 108 106 106 106 106 108 109 
International Trade 
409 433 458 435 175 1&2 156 177 117 124 EXPORTS 70 
257 26% B25 263 101 123 87 107 ata. i4 Tea a“ 
65 74 93 61 43 23 42 ] Rubber b 
16 21 18 28 9 9 10 i) i) 10 Reexport d 
380 373 425 454 176 160 120 1s] 147 17s IMPORTS, ei! 71 
1953 = 100 
101 109 113 140 100 127 115 Tea 
73 116 76 156 155 Ae Rubber b 
100 109 118 142 125 167 139 VOLUME IMPORT 
102 128 147 117 135 100 VoLUME 
110 104 113 114 115 115 112 101 Prict 
111 104 113 114 116 113 106 Prices 
120 114 133 128 129 122 107 97 94 lea 
127 123 123 123 123 123 118 114 114 111 Rubber 
30; Calendar Quarters and Month Government Finance 
Revenue 
expenditure K2 
Net Lending 3 
FINANCING 
Net Borrowing: Domestic | 
> I reign a 
Other Operations 
140 143 144 146 146 144 144 149 153 Foreign Curren 
iffer slightly from IFS figure In Millions of ( eylon ke pee i ‘ of we vernment enterprine ire included in revenue or expenditure 
Annual data are based on the revenue and expenditure data reported ir 
1954 1955 1956 the Annua Re) rf f the Centra Ranh Quarter and 
Imports, cif 1 633 ' ‘ 178 0 cit is derived fr the financing data rather than from revenue and 
neome (net Dent exclude the Central Bank advance of 1 n rupees for sub 
Private Donations 9 67 is ma ‘ prise ale proceed { aid received under the Colomb Plan 
Private Capital 47 “4 7 0” s OTHER OPERATION measure the net chanye dep t with the 
Official Donations government suitors, contractors, and finaneing required 
CURKENCY 1 terling debt, and beginning in 19 the dra nm the 
et loa repayment t 
I wing UK National Income: The dats ‘ ted the UN but re ‘ 
IBRD loans for Owing the unavaila nat int data 
hort-term capital ment reve and tra fer payment t not | t ote the 
Liabilities . ‘ nationa ne measurement cor rable to the Jf err ent t 
Central Bank ‘ ind hence to complete the me ire ent of the, ir fact 
Monetary gold (in port eported here include net factor ine ef il 
ind hence hould the rt the yg | ind services u int of the 
Net Errors and Omissions 16 3 helanes { payment The data cor are wall 
Mixed fob and cif figure expenditure GNI 
Government Finance: The data represer the late cast transfer ment Phe ure all er than expe ire 
accounts the central government and its Payment the figures reported the Government Finance sect the ree 
Sinking Fund are counted as debt repayment Or the net profit the rey net , Fis entered f{ ; refer t ’ 
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hes. 


Chile 


Exchange Rates 


ay 
and Foreign Exchange 
and Deposits 


terest, Prices, Producjion 


\ 4\ 


5 
1.99 
6 
1.36 
06 


4.4 
6.0 
0.6 

4.32 
UG 

1.46 
16 

‘4 

rite 
1.76 


1950 


90.00 114.6 
49.85 49% 
60.00 30 


(90 007 
160.105 
1.10 3] 
0.10 60 
92.60 


lf ] 
76 6 
6 
10 

00 


1.61 
12.13 
6 
1% 17 
10% 
1.66 0.0 


110.0 
0 
100.0 
iv 
20 
65.5 
41.9 


43.9 
0 


100 
100 
100 
100 
100 
100 
() 


1954 
700.0 
‘ 
‘ 


io 
44 

00 
60 


1955 
100 .0 
00.0 

045.0 
110.2 
650 


INTERNATIONAL 


1956 


) 
76.3 
45.7 

16.6 
13.9 
90 6 
9.1 
16 

176.20 

| .34 

118.85 

1.03 
117.82 
19.67 
11.60 
10.77 
$31 
96 
43.46 
59 
97 
12.90 


200.0 
240 
360 
203.0 
360.0 
110.2 


91.56 
Al) 
64.71 

6o 
64.06 
12.28 
6.75 
6.25 
0.17 


».490 

26.3 
17.21 
6.33 

8.76 

R95 

7 

2.14 
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FINANCIAL 


STATISTICB 


Sy Quarters 
ill IV 


Pe 808 per I S Dollar: 


300.0 


203.0 


303 .0 
110.2 
615 


3 
0 
i 


109.52 
30.14 
79.38 


7.0 
.09 
17.00 
4.82 
4 BO 
» 
68.26 
43.06 
63.34 
10.28 


300 .0 300.0 


200 .0 200.0 


303.0 303.0 
03.0 203.0 
110.2 110.2 
530 


lions of US Dollars: 


42.1 44.4 
34.6 
28.0 30.0 
6.6 8.5 
24.4 23.7 
87.1 95.2 
2.0 47.9 
45.1 47.3 
13.7 
Billiona of Pesos: 
114.72 27.27 
82.70 87.24 
1.33 
81.79 85.91 
14.13 14.26 
1 17 5.38 
4.02 4.9% 


230.30 278.14 
Billions of Pesos 
60.69 
9.14 
28.10 29.94 
18.67 19.80 
62 6.15 

3.81 3.99 
12.31 18.01 


6 69.57 
11.04 
Per Cent 
4.50 4.50 
1S 
1953 100 
579 
99 


316 $76 
107 114 
110 108 


110 


4 x6 

1953 «100 

127 129 147 
117 
309 


40 605 
25.10 43.10 60.10 47 | 
24.98) 10 31.10 10 
$1.10 0.10 10 110.2 
31.7 53.1 54.7 1.9 65.0 
b 7 1.0 1.3 15.5 
a 25.7 5.4 417.9 27.6 49.7 
26.4 14.1 13.7 18.5 15.4 
18.46 24.39 49.30 75.17 127.27 
21 7.97 11.50 16.66 410.02 
“ 06 16 
| 25 3.39 1.73 76.84 116 210.60 l 183.79 
a is BH 9.5! 12 19.80 
Bi liona of Pe 0 
1.20 1.20 1.63 1.99 1.40 1.86 1.78 
14.40 1~ 45 40 07 47 1 69.57 G9? 36 
7.44 11.72 12.14 12.30 13.16 13.67 13.89 
66 69 71 93 10 102 109 97 9] 
122 111 110 104 115 119 121 121 
114 123 100 112 100 119 135 127 129 112 110 
100 129 114 119 101 111 110 109 105 110 
! Irpefnational Trade Billions of Pesos 
71 1]. 18.5] 22.80 1.44 61.01 11 11.90 14.50 14.87 19.73 
Villions GEE Dollars 
72 186 $27 ‘70 40% 40) 472 10] 114 | 147 
i 66 128 131 111 99 
74 180 173 153 142 134 100 13 
141 110 105 120 100 119 131 143 
137 129 107 100 107 


1956 


I i 
End of Period 


300 .0 

303.2 494 

203.0 

110.0 

470 

End of Period 
78.9 95.9 
45.6 
36.4 50.2 
34.0 43.5 
2.5 6.7 
0.3 4 
98.3 101.1 
49. 2.8 
48.3 
6.1 10.3 

End of Period 

137.12 159.75 


1.40 1.90 
91.62 110.04 
14.97 16.9% 

6.61 92 

6.54 4.61 
278.38 314.86 
End of Period 
62.07 75.96 

90 10 4 
19.73 18.74 

49 %.29 
14 


End of Period 
34 2.44 


78.76 RG 
1.82 1.97 
3.36 3.81 

73.57 KO 
9.66 13.71 
Per Cent 
4.50 4.50 

>13.82< 


{99 41% 
413 43% 
106 10 
112 116 
118 
103 


6 4% 
1.29 
Millions 

100 15% 

106 
195 100 

168 

124 126 


NUMBER 


499 
97.3 
45.5 
13.1 
11.2 
106.3 
7.1 
‘9.2 
14.8 
161.24 
19.92 
111.33 
41 
110,92 
17.99 
9.05 
0 

9 00 
$36.05 
84.72 
10,70 
18.27 
70 
15.90 
1.23 
92.26 
2.97 
4.45 
84.44 
15.6% 
4.50 


SEPTEMBER 


By Quarters 


547 
600 
(6.3 
45.7 
10.6 
16.6 
13.9 
90.6 
1.5 
16.2 
176.20 
7 
118.85 
1.03 
117.82 
19.¢ 
10.77 
9 
96.78 
43.46 
21.59 
1 40 

102 80 
4.40 
60 
92 
15.82 
4.50 
r14.9 
465 
44 
113 
134 
94 
11.44 
9.15 
184 
111 


1957 


1956 


Jan 
547 
71.8 
‘2.4 
13.1 
16.0 
3.0 
177.49 
bo 
124.84 
2.44 
122 .40 
0.45 
64 
4 
x 10 
421.98 
101 0 
47.92 
21.42 
12.59 
13.92 
24.94 
106.05 
4.51 
17.97 
41.50 
7 
41 
129 
14% 
16 


Feb 
67 
613 
i7.4 
15.6 
15.0 
0 
| 
187.12 
8.35 
128.80 
126.69 
0.99 
14.44 
14.37 
$69 02 
8.5] 
0.79 
22.45 
14.60 
13.73 
24.13 
1.66 
108.9 
1 
i4 
Ge 
17.11 
6.00 
44 
i! 
649 


Mar 
613 
45.4 
16 
90.6 
189.74 
61.32 
128.42 
1.59 
126.83 
12.30 
449 , 
113.90 
45 
13.53 
14.04 
4.70 
112.4% 
i) 
50 
101.7% 
16.44 
6.00 
44) 
4 
94 


Apr 


24.9 
199 85 
62.35 
137.5 

1.07 
136.46 
A oy 
10.84 

05 

10.79 
4253.91 
118.04 

7.80 
61.03 
29.27 
14.61 
17.15 
10 

1 
116.21 

10) 
105 
17 
6.00 
4 


May June 


600 600 
01 
64.6 67 
45.8 13.0 
18.8 4 
14.4 
9 
00.40 10 
61.50 62.74 
138.91 143.56 
1.41 1.36 
137.50 142.00 
au 
1.9 


‘ete’ 
5.35 
15.04 
of 
) 
119.18 124 
Hb 4 
9 | 


6.00 6.4 


Months 
July 


Exchange Rates 


Free Rate ‘To 


t Capital 


tw 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 


Foreign Exchange 


Dollars 


Payments Agreer 


AMORTIZATION FuS 
OTHER BANKS 


Related Data from Ot 
Reportep hy US, 15 


DOLLAR A 


urces 


of Chilean Gov't and Bank a“ 


Private | 


DoLLAR LIABILITIF 


Currency and Deposits 


MONEY 
Curren 
Depo t Mone 
Central 
Other Banks 
rime Deposit 


Central Banh 
Other Banh 
Diata 


BANK Denit 


Other Ban 
GOVERNMENT DEPo 


«tor b 
Rerv.py USs 16 


Assets of the Central Bank 


ToTAL ASSET 
FOREIGN ASSET 


DOMESTIC LOANS & INV 


(,overnment 
Official 
Business and In 
CREDIT 


Assets Other Banks 


ro 


Interest, Prices, Production 


DISCOUNT 
COMMERCIAL KANE 


Prick 


HAKI 


Home and 


Home Go 
Cost or Li 
MANUFACTURING 
Mir 


ING 
Copper 
N tr ate 


International Trade 


MINOK EXvort 
IMPORT ei 


EXPORT 
Minor Export 


Imports, cif 


VOLUME OF EXPORT 
Copp 
N rate 
\ ME OF IMPORT 
Pat 


Chile 
582 646 Free Rare (Trade 
93.02 111.54 118.85 
1.03 n 
117.82 b 
19.67 24 
11.60 
10.77 
15.60 13.29 25.78 
102.80 Domestic LOANS INVESTMENT il 
4.40 Government 
15.82 17.76 Casu 
1953 
104 111 PRODUCTION 66 oa 
136 


INTERNATIONAL 


FINANCIAL STATISTICS 


4 he hy 1955 +«++++++++ By Quarters 
: 1937 1948 1) 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
Pesos per Dollar: 
806 1.950 2.500 > 500 2.500 2.500 500 500 «000 2.0 42.500 2.500 
31.2 2] » 510 10 0 10 2.610 2.510 2.510 2.510 

of 
Cold and Foreign Exchange Millions of US Dollars 
19 10 20 4 101 125 15! 190 257 140 132 128 141 132 140 
16 i4 4” 76 K6 x6 x6 
12 4 32 zi 77 79 104 14 ) t2 55 46 55 
13 ] 4 f 3 4 6 l 6 . 17 a4 2s 16 

100 14 54 106 118 150 131 97 102 98 131 
a“ 4 “4 1] 190 94 63 63 | 
16 2 ] 12 12 12 ] 12 12 12 12 12 
Monetary Survey Millions Pesos 
1,04 1,51 1,810 2,280 1,717 1,754 1,818 1,810 
23 $4 l 141 76 66 249 
24 12% 49 1,120 1,41% l () 1 1,911 1,697 1,770 1,794 1,911 
25b 10 91 111 151 45 26 151 
0 f 35 f 91 154 14 12% 136 154 
26 114 l 164 10 19 i 40% 9 $77 9 401 40% 
10 28 771 1,106 1.211 1,459 1,610 1,440 1,980 1,901 2, O86 162 
Millions of Pesos 
31 70 14 182 l 13 14 () 672 76 03 
$2 6 19 45 1 124 i 156 f 226 60 168 65 
33 11 68 140 154 170 160 160 1 266 22 230 45 
4 19 91 100 107 124 14% 164 220 166 163 170 20 
166 702 1,022 1,0 1,47 1,764 1,474 1,472 
23 96 92 27 171 6 268 $11 RH 256 
b 4 165 18 19 32 0 0 6 14 »() 
602 692 754 940 582 627 778 
d 10 26 33 91 111 6 15 151 j 285 245 226 151 
y 76 4] 483 44 633 713 ROR 0 49 6 647 R30 
36 a 1k ) 14 13 14 14 17 
37 16 +] 40) 44 b/ 136 63 75 


Milliona of Pesos: 
264 


294 
ry b 79 73 100 152 15% 260 216 64 14 269 237 216 


16) 179 189 f 16 1 9 462 


229 


Milliona of Peaoa: 


Welated Institutions 


‘ 50 4 80 : 44 66 61 719 3 49 7 73 70 3 

a 7 11 9 10 16 14 1k 9 

b ] 7 0 14 9 60 9 4 14 

4 i 92 131 17 47 92 

113 WY 490 1,111 1 , 1,564 1,158 1,269 1,305 

3) 13] ond 6 1 t 40) 4s 43 

55 71 "9 117 If 198 241 f 443 9 317 6 

56 ) 37 ) 0) 0 ) 
* 57 If 126 14 165 19 f 16 6 40 63 
l 142 164 196 246 9 10 4 94 84 


Commercial Banks | | 
‘ 194 1946 1967 


VOLUME 


End of Pe riod 


2.68 86 
2 500 
2.510 2.510 
4.3? 1.66 


End of Period 


131 140 
16 
ix 
136 
160 162 
12 12 
End of Period 
391 
19 
1,974 2,078 
449 161 
310 
3,602 3,853 
1,952 060 
577 635 
151 132 
224 251 
422 463 
275 
2,023 2,199 
End of Period 
256 273 
516 
64 
246 
231 
1,376 
1,102 
283 
643 
151 
TOR 
394 
36 
RK 
End Period 
291 270 
236 214 
134 206 
63 70 
1,919 2,033 
118 130 
2,806 3,008 
1,284 1,328 
541 604 
435 457 
106 147 
222 250 
252 


26 
386 
53 
291 326 
304 304 


NUMBER 


SEPTEMBER 


Quarters 


1957 


1956 
Dec 


2,602 


Mar Apr May 
b.15 
10 4510 10 
6.42 6.90 6.71 
190 ‘00 ‘06 
136 146 151 
15% 151 144 
l 12 
i74 
4,905 
151 166 155 
12 
569 2,477 2, 
714 
299 
1,974 
1,363 
42 42 
794 745 ROL 
151 166 15 
S14 
49 
132 
$98 14! 
62 
$61 
18 217 1% 
9 60 
195 20% 
$,682 4,724 $,649 
1,594 1,644 1,727 
743 742 696 
94 
150 139 12% 
219 
427 429 
167 
79 44 
16 19 
63 65 
127 127 
1,265 1,305 
“4 
291 2481 
462 476 
49 
$77 
417 $24 145 


Months 


June July 


». 60 


40) 


Colombia 


Exchange Rates 


Corree Export Ratt 
OTHER PRINCIPAL EXPORT RATE 
Free! Gold Export Rate 4 
“Minor Exp. Imp. Rate 5 
Gold and Foreign Exchange 
BANK OF THE REPUBLIC 10 
Gold 
Fore un I «ch inge 2 
COMMERCIAL BANKS 
Related Data from Other Source 


of Colombian Gov't and Bank ald 
DoLLAR LIABILITIES Rerr. ay US, 15 
Monetary Survey 
FOREIGN 
CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE SECTOR ; 
CLAIMS RELATED INSTITUTION 
UNCLASSIFIED ASSETS 
Asset Liabilities 
MONEY 24 
a25 
GOVERNMENT DEPOSITS b25 
FOREIGN LIABILITIE 
CAPITAL ACCOUNT 
UNCLASSIFIED 
Related Data 
SANK Denits 28 
Bank of the Republic 
FOREIGN ASSETS 30 
CLAIMS ON GOVEKNMENT 31 
CLAIMS ON PRIVATE SECTOR 32 
CLAIMS ON COMMERCIAL BANKS 33 
CLAIMS RELATED INSTITUTIONS 
Liability 2 
lo: Commercial Banks 
Related Institutions b 
Private Sector « 
(,overnment d 
In: Curreney y 
Deposits z 
QUASI- MONETARY 
CAPITAL ACCOUNTS 
Commercial Banks 
10 
Currency a40 
At Bank of the Republic b40 
FOREIGN ASSET 1 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS RELATED INSTITUTION 
ef Liahilitie 
MONETARY Deposit 5 
QUASI-MONETARY Deposit 16 
Time and Savings Deposit a 
Foreign Currency Deposit 
FOREIGN LIABILITIE 17 
CAPITAL ACCOUNT 
CREDIT FROM BANK 
Related Institutions 
CASH 50 
Currency a 
At b 
CLAIMS ON GOVERNMENT 


CLAIMS PRIVATE SECTOR 

MONETARY Deposit 53 
TIME AND SAVINGS Deposit 54 
SOND 55 
FOREIGN LIABILITIES 56 
CAPITAL ACCOUNT 57 
CREDIT FROM HANK 548 


> 500 > 500 500 500 500 4.12 1.05 

4.51 6.86 6.86 6.14 
132 132 

123 153 153 199 172 
63 94 94 136 120 154 pine 

145 145 145 145 148 126 

I 17 7 96 96 

709 744 744 737 762 

257 2,280 2,280 2,319 2,384 

4,144 4,409 4,409 4,659 

2,376 2,452 2,426 

730 754 766 

244 244 280 293 

2,450 2,619 2,308 
634 672 672 702 

219 258 258 237 235 

1,532 1,764 1,764 1,788 1,904 

686 940 940 798 789 

753 997 997 

136 136 136 135 
214 320 320 381 415 

156 264 264 103 
232 267 252 244 

2,175 2,196 2,196 2,230 2,286 202 

1448 166 166 187 19] 

140 191 179 150 117 

234 234 244 255 195 

End of Period 

134 135 131 131 127 127 126 
1,104 1,152 1,204 1,262 1,262 1,246 1,266 

280 277 275 287 

345 146 $46 $55 $55 


Colom bia INTERNATIONAL FINANCIAL STATISTICS 


194% 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 


Per Cent 
60 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
61 00 00 00 OO 00 4.00 00 4.00 4.00 3.00 3.00 3.00 

1953 =100 
100 107 109 120 107 108 109 110 
1957 100 109 115 108 109 107 108 
International Trade Millions Pesos 
500 70a 152 771 1,083 1,410 1,579 1,464 1 ,660 256 304 393 481 
70b 394 743 1,150 1,312 230 244 336 415 
70d 27 4] 4 40) ) 76 14 12 13 13 


Millions of US Dollars 


) 5.6 463.3 473.3 16.0 657.1 719.6 599.1 116.% 121.6 187.4 
Tie 20.2 45.1 64.» 73 71.4 16.3 75.8 61.5 69.9 14.7 15.4 16.6 
7id ) 1.7 15.1 14. ] ] 4 13.3 15.3 3.8 3.1 4.1 
] ] 


1953 =100 


2 61 KO 71 76 79 100 ote 87 78 72 76 9! 109 
a 62 44 f (P4 76 100 47 . 76 71 76 94 113 
b E65 9 ele 10] 97 100 95 79 90 75 79 76 87 
73 101 77 99 97 100 x7 100 100 
74 28 63 67 73 74 100 120 116 116 28 121 96 114 
- 75 19 45 14 47 92 100 132 112 144 106 105 116 120 
a 16 4) 14 x6 9] 100 136 114 151 107 107 119 123 
b 35 70 75 90 96 100 105 102 102 103 102 101 101 
16 rr 7) 79 102 105 100 100 102 9s 100 106 104 
1953 =100 Indexes of 
: 77 24 61 90 Ys 95 100 129 106 120 105 102 109 110 
0 9x 95 100 107 123 105 102 110 112 
b 4x 100 96 96 96 100 105 102 100 103 102 101 101 
78 54 101 103 10% 105 100 100 102 104 98 100 106 104 
National Income Rillions Pesos 
Private Consumption 93 4.44 4.80 ».22 ». 83 6.37 7.48 
Government Revenut 94 60 ale 1.13 
la Transfer Payment 95 04 06 07 07 Ov OY 
Population: million 1937; 13.0 million 1956 1954, the coffee rate was raised 2.5 and the tem permitting 
Exchange Rates: Under the new tem introduced June 18, 1957 the part the ceeds was begun 
all trade transactior and certain invisible nd capital transfers are Prior to Ma 1955 the fixed rate applied to most exports excepting 
conducted in a certificate market at a fluctuating rate A ther trar coffee from March 1951 to February 1955), to most imports, to all non 
thot take place in a oparate free market On irrender of their tra le receipt und t ome non-trade _ ments (these latter payments 
exchange proceeds exporters receive, after a deduction of a 15 per cent also be ng subj t to exchange taxes of 2, s, or 6 per cent Additionally 
export tax, negotiable exchange for the remainder. These there were fluctuating rate applicable proceeds gold exports 
may importers and others requiring certificate and nvisibles payment for which exchange was not available the 
rhe resulting export rate, Le., the ratio of pe proceeds to the export | rate, and (2) applicable to a few minor exports (principally rice, 
before taxes, shown the PRINCIPAL Ratt igar, ither, and cet ent) imports few for which 
All payments made the certificate rate are subject exchange tax exchange was not available the 2.51 rate. Such exports and imports 
{10 per cent and the Principal BELLING RAT the certificate rate ace inted for fr bout > to 5 per cent o total export and import 
plus the tax The minimum irrender requirement for coffee export rot the introduction of th rate n August 19 ‘ ; 
proceed 100 US dollars per 70 ki sch K7.5d irs prior to June j The ¢« nver n factor for Bank of the Republic holdings of gold and 
1957) and the takes account foreign exchange has been 1.95 since and was 1.81 1937 
. eeipt rm iting from sale in the free market f an procet is in execs a Fror December 1948 to Ju 1950 1dit nal effective in port rate 
of the surrender requirement vere 2.272 and 2.545. For an historical summary of the exchange rate 
A separate rate for coffee was first established in April 1951 when the tem see /} for June 1954 
ym was devalued from 1.95 to 2.50 pe per dollar Owing to the great Gold and Foreign Exchange: The distribution of Colombia's Foreign 
rise in coffee price in 1949 50, coffee exporter were required t ir Assets between Gold and Foreign Exchange is available only, from the 
render their exchange at 2.1 pe per d ar It was ant inced that the Superintendent f Bank Boletus The Bank of the Republic holding 
collee rate vould rise regular b 19 In 1954 there a of FOREIGN CHANGE are virtua all S dollar and include a 
further rise coffee price scheduled increase the coffee rate amount IBRD bond The EXCHANGE HOLDINGS 
vas therefore discontinued When coffee price ibsequently fell, later ported for the COMMERCIAL BANKS include the holdings of the Related 
Institutior Related Data from Other DOLLAR ASSETS 
IFS conversion factors, in pesos per dollar REPORTED BY US are deposits and short-term obligations held for 
Colombian account, reported all banks the The data 
Coffer Other Average 
Eaports Faports for Eaports Imports (old Sales Abroad on } ling {iG err ent and Banh presum ibly include amount 
4 TT , approximate equal to the US dollar components of the data re 
Hers 1949-Ma 1.9 ‘y | ire short-term dollar liabilities of Colombia a reported by all banks 
Apr-Dec 1951 $10 +©«=8800.6C<~«mematt=<C~SiC ) , in the US. They comprise mair hort-term private or official borrowing 
1962 from banks, dollar drafts Colombian residents process collec 
9 ‘ ; 0 : { tion and, other short-term ibilities due to or collectable by US banks 
Jen-Feb 19 x ° 60) ) 4 0? The asset and liability data are drawn only from the records of US banks 
— — — Sines t Co bian d ir et are held with US banks, whereas 
Mar-J only part of Colombia's dollar liabilities is recorded by US banks, the 
coverage more complete for assets than for its liabilities, 
ind the net and does not measure net dollar 


VOLUME NUMBER SEPTEMBER 1957 


1056 ++++++++-+ By Quarters 1956 
Per Cent 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
3.00 3.00 3.00 3.00 8.00 3.00 8.00 
1953 =100 
112 117 22 127 130 133 a5 138 
112 117 114 116 117 118 20) 124 
Millions Pesos 
410 423 437 390 150 161 122 128 
342 359 125 132 
4) 42 45 47 14 15 17 16 
18 18 20 19 5 9 7 6 
437 463 410 333 82 97 67 64 


Millions Dollars 


156.5 156.9 133.4 49.4 54.6 41.9 43.4 

128.7 124.8 121.3 43.0 30.7 29.7 

16.5 16.9 17.8 18.7 5.7 6.0 6.7 6.3 
4.3 3.9 3.0 1.5 1.2 1.0 

174.9 185.2 164.0 26.7 25.5 

=100 
87 73 63 62 60 
84 92 102 x9 86 92 
112 100 109 114 
125 125 112 91 73 81 60 2 
128 135 159 157 152 152 149 148 
132 140 169 166 160 159 155 154 
102 101 101 102 102 108 114 112 
104 

Prices Dollare 
115 117 129 121 115 119 117 114 
117 120 133 124 117 121 118 114 
102 101 101 102 102 108 114 112 
104 109 105 104 99 104 97 104 


position. Net IMF quota (50 million dollars) 
minus IMF holdings pesos, i.e., the gold subscription minus net draw 
ings. Data reported from Colombian sources not include the Net 
IMF Position. The IMF entries represent resources made available 
received from the IMF and not the sums that Colombia may draw 


Monetary Survey: consolidation the accounts the Bank the 
Republic and the Commercial Banks FOREIGN ASSETS, insofar as they 
are those the Bank the Republic are the equivalent the data 
reported the section above converted par prior July 1956, 
and 2.50 pesos per dollar thereafter. Holdings the Commercial 
Banks are reported the Bank the Republic, and the 
conversion rates are not known. Assels Liabilities the sum the 
comparable items the sections below, less Claims the Bank the 
Republic on Commercial Banks, the Cash of the Commercial Banks, and 
Bank the Republic shares held Commercial Banks (4, 11, 14, 17, 
21, 25, 35, and 44 million pesos in 1937, 1948 and 1953 through 1955 
MONEY comprises the Monetary Liabilities the Bank the Republic 
to the Private Sector and Related Institutions (primarily currency), and 
the Monetary Deposits Commercial Banks. Monetary deposits are 
those transferable check, excluding sight deposits not transferable 
check. Prior 1952 the data are taken from the Bank the 
Review and include the small monetary liabilities the 
elated Institutions. The data can classified follow 


O1 peso 


in million 


1950 1951 1952 1954 1955 1956 
Deposit Money 608 708 1,079 
QUASI-MONEY comprises Quasi-Monetary Liabilities the Bank the 
Republic, and Time and Savings Deposits and Foreign Currency 
Deposits the Commercial Bank addition there are significant 
private holdings of Time and Savings Deposits with, and Bonds of, 
Related Institution section below), and government securitie 


126 million pesos at the end of 1950 
those Official Entities that turn include Prepayments for Exchange 
See note to Nicaragua). BANK DEBITS are monthly and average 
monthly totals checks paid all Commercial Banks and Related 
Institution 


The Review of the Bank of the Republic provides a table, summarized 
below, analyzing changes the Money Supply according origin. The 
Review provides two totals the Money Supply, the first including, and 
the second excluding, Government deposit The data differ from /FS 
mainly that unlike they include Related Institutions the 
Monetary System, and they exclude the Foreign Assets Commercial 
Banks from Reserves (data millions pesos 


GOVERNMENT DEPOSITS include 


totals 


Colombia 


Apr May June July 
Interest, Prices, Production 
4.00 4.00 4.00 4.00 Discount 
3.00 3.00 3.00 +.00 For Agriculture 61 
143 146 156 Prices: Home and Import Goods 62 
128 24 133 134 Cost or LIVING 63 
International Trade 
116 107 a70 
76 Coffee b70 
15 15 Petroleum 70 
82 80 IMPORTS, cif e70 
38.6 36 EXPORTS a7l 
24.1 Coffee b71 
6.1 5.8 Petroleum e71 
7 9 7 VALUE OF GOLD PRODUCED d71 
32.7 32.2 cif 
82 70 Petroleum b 
74 69 VoLUME OF IMPORTS 74 
145 145 EXPORT PRICES 
151 150 Coffee n 
112 Petroleum 
IMPORT PRICES 
109 EXPORT PRICES 
109 111 112 106 Coffee rr 
111 112 Petroleum b 
101 103 IMPORT PRICES 
1951 1952 1953 «61954 19655 
International Reserves 270 21 250 
Fiduciary Circulation 941 1,003 1,219 1,4 1, 444 
Money Supply, including Government Deposits 1.208 8.428 18.616 2 004 2 
Leas Government Deposits 41 it 67 15 161 
Money Supply, exctuding Government Deposits 1.120 1.309 1.549 1.847 1,934 
The above data may be reconciled with /FS aa follows 
IFS Money 1,560 1.848 1,991 
Plus: Government Deposita 167 
Plus: Monetary Deposits at Related Inatitutions 26 “4 43 
Leas: Cash of Related Institutions with Moneta yatem 20 
Money Supply 1.616 2.004 2. 
IFS Foreign Asseta , 
Plus: Net IMF Position 24 24 24 
Plus: Net Position 2 
Lene: Foreign Assets of Commercial Hanks i4 2 
International Reserves 196 427 250 
Net of All Other FS Entries 1,292 1 49 
Offset for Classification and Coverage Differences 
Net IMF Position 24 24 24 
Net IBRD) Position 2 
Foreign Assets of Commercial Banka i4 42 
Adjuatment for cove nees 
Net Monetary (r ed Inatitutions 2 i 24 
Fiduciary Circulation 1,219 8.477 1.4834 


Bank the Republic: were revalued July 1956 
CLAIMS GOVERNMENT include the IMF Position. CLAIMS 
RELATED INSTITUTIONS consist large ly of bonds issued by those institu 
tions and held the Bank the the end 1954, 149 
million pesos these were claims the Agricultural Bank 
Liabilities the balance sheet total plus the total Treasury coin outside 
the Bank, adjusted the net all the IMF and IBRD 
MONETARY LIABILITIES include the coin issue the Treasury. 
MONETARY LIABILITIES are deposits with the Bank the not 
transferable by check 


Net 


Commercial Banks: The Banks included these data are 
the eleven domestically-owned banks and the five foreign-owned banks 
reported in Colombian statistics, and the Banco Popular which is included 
with commercial since the distribution its balance 
is similar to that of the other commercial bank {vaets 
the balance sheet total, unpaid capital and 
For discussion FOREIGN CURRENCY 
FOREIGN LIABILITIES are balance 
currency deposits of foreign bank 


heet itema 
Liabilities 
inter-bank 
we Salvador note 


due to head offices abroad and foreign 


ce posits 


Continued in Country Notes 


4 


Costa INTERNATIONAL FINANCIAL STATISTICS 

1955 Quarters 
44 1937 f 1948—/\/-1950 1951 1952 1953 1954 1955 1956 I Il il IV 

7 Colones per US Dollar: 
5-67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 
7.00 6.65 6.65 6.65 6.65 6.65 6.65 6.65 
Foreign Exchange Millions Dollars: 
10 ».16 3.72 14.56 17.66 15.67 19.55 RB 23.24 27.52 23.20 19.55 
\ 12 1.1) $.10 1.67 6.16 12.51 15.60 13.62 17.49 9.70 21.19 25.47 21.14 17.49 
13 KH 4.43 4.1 3.02 87 4.96 62 4.16 4.58 4.42 4.50 4.62 
4 6.51 8.71 12.10 13.43 15.31 17.59 14.59 17.59 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 


Monetary Surve Millions of Colones 


20 11.3 44.3 44.0 66.3 100.4 115.1 110.1 135.5 88.9 155.3 179.0 154.7 135.5 
2 16.3 60.6 K0.5 48.6 30.0 17.8 24.0 28.9 / \ 28.8 24.7 23 .6 28.9 
- - 22 2.4 ,.Y 4.1 2.4 14.1 9.3 7.8 6.8 464.0 6.7 7.6 8.0 6.8 
26.9 20.6 15.3 15.7 16.8 17.2 24.9 
25 4.1 37.7 42.7 47.4 47.9 8.9 61.4 69.1 2.2 60.6 68.3 61.8 
85.3 418.9 176.6 450.0 490.4 33.2 600.0 622.0 72.1 93.4 196.7 600.0 
26 «49.7 174.5 04.5 124.4 264 .% 290.5 325.3 139.6 $42.1 140.9 447 $35.9 339.6 
27a 12.5 17.6 31.0 45.0 61.4 71.0 53.7 59.4 61.4 
27b 4.1 10.7 12.3 19.1 18.3 10.3 27.5 $4.1 30.4 18.3 
200 22.3 44.4 102.2 124.3 137.7 103.6 108.3 110.0 124.3 
29 36.7 164.3 209.7 228.3 259.5 $04.7 $39.1 372 .2 384.6 381.0 368.4 356.5 382.7 
Millions of Colones: 
30 6.4 0 20.9 49.3 0) 98.9 109.5 65.9 129.5 154.1 129.4 109.5 
| $1.0 4.9 3.6 4.0 28.0 40.5 28.8 24.7 22.7 28.0 
32 14.7 14.5 13.4 12.7 12.5 12.4 12.3 12.1 12.0 12.2 12.2 12.2 12.1 
2 33.4 169.0 160.5 183.7 220 . 1 37.8 146.6 254.2 250.5 250.2 .2 49.3 254.2 
151.5 187.6 210.5 213.5 212.9 204.5 02.5 194.4 213.5 
a“ 7.9 15.8 3.9 3.5 42.4 45.9 4% .0 95.3 8.5 7.1 48.2 55.3 
b 21.7 105.8 99.0 108.5 l 4 138.3 155.5 152.9 151.2 147.1 139.2 142.0 152.9 
60 4.5 9.5 6.4 7.0 3 3.2 7.6 6.3 4.2 5.3 
y 6.3 112.2 107.5 122.1 144.7 160.6 177.4 178.9 175.9 169.7 160.1 157.5 178.9 
9.4 19.5 29.4 27.0 34.8 42.4 36.9 34.6 
1S 1.0 1.7 4.4% 1.9 13.0 13.1 7.0 21.1 y 26.3 13.1 
a“ 1.0 2.3 1.3 1.1 ) 3 1.5 ) 5 
19.4 11.9 12.6 6.6 19.5 27.4 25.8 12.6 
4.5 5.0 5.5 5.6 6.3 6.9 7.6 6.9 7.3 7.6 
»pmmercial Banks Millions of Colones: 
6.9 7.6 13.8 19.4 22.7 21.4 18.8 26.1 
4.9 19.3 27.1 17.0 16.2 25.7 24.9 25.3 26.0 
2 3.2 16.5 43.3 23.7 6.4 l 9 / 9 9 
4.1 14.1 9.3 7.8 6.7 7.6 8.0 6.8 
44 142.5 189 212.0 42.4 315.2 130.9 \ 301.6 299.2 317.2 330.9 
45 11.0 12.4 6 3.2 4.4 4.9 4.0 10.1 12.7 24.0 
| 315 312.6 50.4 46.5 431.7 478.6 34.6 424.0 429.1 448.2 478.6 
46 28.1 ] ; 109.5 117.7 139% 152.6 170.1 187.1 191.5 194.2 208 .6 194.4 187.1 
a 24.7 62.6 16.2 102.6 127 137.3 149.2 161.3 168.7 167.3 180.1 166.6 161.3 
6.1 13.3 11.9 15.0 25.4 22.2 26.5 28.1 27.3 25.4 
(7 12.5 17.6 6.4 28.7 6.3 41.7 47.7 60.9 70.7 52.2 5.5 08.8 60.9 
15.1 26.2 43.3 61.3 47.8 1.0 55.3 
b 2.9 2 4.4 ».6 9.3 4.4 4.5 5.2 ».6 
is 63.6 45.2 79.8 RX .6 97.7 77.4 105.3 2.7 77.4 
61.2 62.7 64.4 86.7 95.3 116.7 129.3 96.7 101.0 102.7 116.7 
Millions of Colones: 
43.5 40.0 6.4 67.3 76.2 85.1 78.1 82.0 84.4 
FROM CENTRAL BANE 67.9 6 6 64 66.1 75.2? 100 1 92.5 44 3 9% .6 100.1 
11.1 4.6 4.3 16.9 41.8 45.0 29.3 31.8 41.8 
J , 52 14.7 13.1 12.8 12.7 12.5 12.4 12.3 12.1 12.0 12.2 12.2 12.2 12.1 
5 5.4 3.9 35.1 15.7 36.0 16.8 18.5 32.2 32.8 18.5 38.8 41.9 32.2 
Interest and Prices Per Cent 

60 00 » nos 4.00 4.00 4 00 4.00 5.00 ,.00 5 00 5 00 5.00 5.00 5.00 
61 8.74 9.25 7.76 7.21 6.49 6.19 aie 6.38 6.38 6.00 6.00 
1953 =100 


101 113 116 105 100 104 107 108 106 107 107 109 
100 108 103 100 106 108 109 107 10% 107 111 
104 100 100 103 106 107 107 106 106 107 


1955 1956 1957 


63 

64 


VOLUME 


1956 Quarters 


End Period 
5.60 
5.67 
6.65 6.65 
End of Period 
22.41 18.15 
2 05 2.05 
20.35 16.09 
4.87 
1.25 1.25 
End of Pe riod 
151.9 126.8 
396.7 425.1 
7 67.7 


$36.7 328.1 
65.2 67.7 
19.5 21.5 
126.4 131.1 
73.5 
390.0 384.7 
End Period 
101.6 
26.8 
12.0 
74.4 
49 
205.5 
2 9 
139.1 
14.2 
158.3 
47.2 
7.8 
1.0 
7.6 8.1 
End of Pe riod 
50.8 52.0 
21.6 19.8 
29.3 32.2 
27 4 Ay) 4 
157.0 186.5 
479.6 
189.5 189.5 
168.1 165.2 
21.0 23.8 
4 ) 
64.4% 66.7 
58.2 59.5 
6.6 
54.9 74.4 
118.8 123.0 
End Period 
86.1 45.9 
99.0 101.2 
41.4 45.0 
12.1 12.0 
4.0 $.9 
32.2 32.5 
Per Cent 
5.00 5.00 
3.04 43.00 
6.32 7.16 
1953 = 100 
109 108 
110 109 
108 107 


5.60 
6.65 


10.71 


9 
8.66 
Q 


72.9 
607 .0 
$18.2 


67.9 


3.00 


5.60 


164.0 


393.6 


33.0 
23.0 


45.0 
12.0 


NUMBER SEPTEMBER 1957 


1956 
Dec 


5.60 


411.5 


0 
0 


Jan 


5.60 


Feb 


5.60 


387.9 


Mar 


5.60 
5.67 


6.65 


Apr 


5.60 
5.67 


6.65 


20.55 
2.09 
18.46 


».00 


May 


406.4 


June 


». 60 


July 


5.60 
». 671 
6.655 


».00 
5.00 


110 


Costa 


Exchange Rates 


PRINCIPAL Export RATE 


IMPORT RATES 


Gold and Foreign Exchange 

CENTRAL BANK 
Gold 1 
Foreign Exchange 1 

COMMERCIAL BANKS 1 

Related Data 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
CLAIMS ON MORTGAGE BANKS 24 
UNCLASSIFIED ASSETS 25 
~ Lialilities z 
a27 
b27 
CAPITAL ACCOUNTS e27 
UNCLASSIFIED 
Kelated Data 
BANK 29 
Central Bank 4 
ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS MORTGAGE BANKS 
CLAIMS COMMERCIAL BANKS 
Aasela Liabilities 
LIABILITIES 
To: Banks a 
Private Sector b 
Government ¢ 
In: 
Deposits z 
QUASI-MONETARY DEPOSITS 
Private Sector “ 
Government 
CAPITAL ACCOUNTS 
Commercial Banks 
CasH 410 
Currency 
At Central Bank b 
ASSETS 
(CLAIMS ON GOVERNMENT 42 
CLAIMS ON PRIVATE SECTOR 44 
CLAIMS ON MORTGAGE BANKS 45 
Assels Liabilities Zz 
MONETARY 
Private Sector “ 
Official Entities b 
C,overnment 
Private Sector 
Official Entities b 


CREDIT FROM CENTRAL BANK 4 18 
CAPITAL ACCOUNTS 49 


Mortgage Banks 


CLAIMS ON PRIVATE Sector 50 
Lusel Liahililies 
BONDS 
Commercial Bks 53 
CAPITAL ACCOUNTS 
Interest and Prices 
DISCOUNT RATES 
Commercial 


Agricultural and Industrial b60 
GOVERNMENT BOND YIELD 
Prices: Home and Import Goods 

Home Goods 63 
Cost LIVING 


6.65 6.65 6.65 6.65 6.65 6.65 
2.07 2.07 2.07 2.08 2.08 2.09 2.09 
9.70 9.70 16.85 16.73 
4.16 4.16 4.61 4.68 3.41 2.85 3.06 4.26 
14.59 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.26 i ecru 
79.6 88.9 88.9 107.8 119.9 126.4 130.8 122.8 129.9 
454.5 464.0 453.5 443.0 447.0 454.1 459.0 454.3 
69.1 69.1 75.6 78.7 85.1 84.0 70.1 
622.0 622.0 639.8 638.5 652.1 670.0 665.8 654.3 
342.1 342.1 345.6 347.2 355.6 352.8 356.2 
71.0 71.0 74.8 75.5 77.0 78.7 79.2 
15.2 10.3 15.8 13.3 21.3 15.7 15.4 
65.9 65.9 81.8 93.5 114.8 105.5 105.9 99.7 
12.0 12.0 12.0 12.0 12.0 12.0 11.9 11.9 11.9 11.9 eres: 
230.1 250.5 250.5 251.8 246.5 255.5 267.4 252.4 254.58 254.9 
192.1 212.9 212.9 216.4 207 .6 216.6 225.8 207.1 210.7 212.2 pT eae 
51.1 58.5 58.5 55.0 54.8 52.8 60.9 3.0 3.9 ae 
132.5 151.2 151.2 148.6 147.7 
3.2 3.2 12.0 6.2 15.2 17.2 10.7 
152.6 175.9 175.9 164.8 168.8 167.5 167.9 165.4 166.4 163.8 
37.0 37.0 1.6 57.9 41.7 44.4 
6.6 7.0 7.0 4.1 7.0 6.3 7.9 4.4 
6.2 6.6 6.6 3.4 6.6 5.7 4.1 6.9 6.0 3.8 
57.8 57.8 52.6 52.7 53.7 
20.1 24.8 24.8 22.5 19.3 24.0 19.6 
30.7 | 33.0 | 33.4 36.6 33.0 34.9 
20.0 23.0 26.0 26.4 19.2 16.1 17.3 24.0 
534.6 534.6 515.9 512.3 527.8 530.7 
191.5 191.5 199.5 199.0 208.4 207.3 208.7 
159.0 168.7 168.7 180.9 178.1 
26.7 22.2 22.2 20.9 4.3 24.6 
67.5 70.7 70.7 74.1 75.1 76.4 77.6 
61.3 61.3 63.0 64.4 64.2 
12.0 12.0 11.9 11.9 11.9 11.9 
2.5 2.5 2.5 2.0 1.5 
7.14 7.79 7.50 7.50 
107 108 109 109 110 111 110 
107 109 109 111 110 112 113 
106 10% 10% 109 10% 109 109 110 110 


Costa 
national Trade 


he 
4% 1950 


a 149.0 9 192.9 2 4 

b 79 .7 ] 124.5 136.6 

€ 7.7 19.0 ; 11.0 23.6 

72 16.94 ). 3] 65 . 58 63.41 73.35 

a 9.15 4 41.5) $4.56 18.36 

b 6.14 14.19 17.82 22.18 4.32 

ce 1.35 +. 1.99 1.94 4.20 

73 11.88 42.34 46.02 65.73 67 . 87 

74 82 97 

a 5 49 96 98 114 

i b 94 4 68 68 75 
€ 10% 6 46 47 126 

5 3 58 70 75 92 

BANANAS (Tee b 19 51 78 98 96 

‘ 32 $2 108 102 43 

77b 46 93 106 117 100 


1956 1967 77« 5 


Population: 676 thousand thousand 1956 
Exchange Rates: Current n effect nee mid-1952 re n 
colones per dollar 
Faports« 460 Total proceeds of moat ex ta f ia f a few sand 
as mixing rate for exp. listed | 
427 rate for a few specified mir te representing approx 
of export proceeds ‘ enta he ‘ ste and 65 pe ent 
at the 6 64 rate 
6 42 Effective rate temporarily applied toa ORI approximately 
per cent of total exy . I ‘ ef the sale of 
export proceeds one per cent a ‘ ate and 99 per cent at 
the 6.63 rate. I to Fe ‘ 19 und from Septe ‘ 1 
cacao exports had 42 at 
46a Moat sibles receipte and mixing rate f ex ts ed above 
Imports 6.47 Imports of goods considered moat easentia he Costa Rican 
economy (approximate one-half of ts), government ex 
penditures abroad, and student tance 
4.66 Remaining imports and non-trade payments 
Prior October the fixed rate 5.60 5.67 applied all trade 


transactions and free rate was for most 


Beginning October 194% the free rate was made 
fourth imports and surcharge (included 
was added. April 1950 the applicability the 
and in late 1951 and early 1952 further increased 
approximately one-half total import 
October 1951 a surcharge was added to the pre 
charges the free rate were multiplied make 
effective rates of 9.27 for most free market tra 
12.95, and 14.37 for others. In mid-1952 the fre 


the current level of 6.65 


IFS conversion factor for exports is 5.61 
September 1955 whict 


export of cacao since 

rates. For in port the factors, in cx nes per a 
1937 6 62 an 
1048 49 1951 


1949 6 6 


Gold and Foreign Exchange: F« 
all US dollars 
Issue Department the National 


US are deposits and short-term obligations held {i 


as reported by banks in the New York Federal Ke 
as these are owing to banks, they presumably ir 
equal amounts, the data reported from Cost 
exceas of Costa Rican figures over the US figu 
reflect holdings outside the New York Federal R 
1950 the data are reported all 

ia Costa Rica's quota (5 million dollars) minus | 
Costa gold subscription. The IMF 


made available to or received from IMF and ne 


Rica may draw 


non-trade transactions 
licable to about one 


n the quotation shown 


free rate was increased 
to its present proportion 
From April 1950 
ferred rate and the sur 
as of the end of 1950 


nsactior and of 11.82, 
e rate was stabilized at 
nes per d r except for 
e converted at effective 
ar are 
re holdings are virtually 


Central Bank data prior 1950 refer the former 


REPORTED BY 
r( ta Rican account, 
erve District Insofar 


in approximate! 


lud 


a Rican source The 


res in recent ears may 


eserve District Prior 


Net IMF 
MI hold ny of colone 5, 
trie represent resources 


t the i that Costa 


Monetary Survey: consolidation the accounts the Central Bank, 


the Commercial Banks, and the Treasury coin 


ae taken from the balance sheets and as repo 


ue s FOREIGN 
rted here represent the 


dollar amounts foreign holdings valued for the most part par rate 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1953 1954 1955 1956 I Il il IV 
Millions of Colones 

450.0 476.2 456.2 139.7 129.5 107.2 
188.4 196.6 209 190.0 83.3 72.1 19.9 34.6 
12.6 16.6 1 19.0 7.6 4.5 3.9 19.1 
452.0 65.6 101.9 139.6 141.5 159.5 


Millions of US Dollars 


80.15 84.41 20.90 67.45 24.87 23.06 14.22 18.76 
$5.79 $3.21 25.69 7.86 8.79 8.07 
33.55 ».01 . 36 14.83 12.83 3.54 6.16 
4.02 8.30 5.90 90 1.35 70 3.04 
73.67 47.47 91.23 16.43 22.52 25.72 
1953 =100 

100 94 9& 73 116 117 69 89 
100 100 90 63 92 97 
100 83 101 4] 160 146 39 a7 
100 140 144 93 109 100 68 298 
100 110 119 124 137 
100 114 106 116 112 103 104 105 
100 100 103 113 105 104 102 102 
100 25 110 124 118 105 107 109 
100 14% 102 78 123 81 103 101 
100 99 100 103 99 100 100 102 
100 99 100 103 99 100 100 102 
100 99 104 105 102 104 106 105 


Hence they not measure the results transactions multiple rates 
Prior 1951 GOVERNMENT include amount equal 
the Treasury coin in circulation, 1.7, 5.1, 5.4, and 6.2 million colones 
The Central Bank assumed the coin issue function 1951 and acquired 
equivalent claim the government. Liabilities the sum 


the comparable entries in the sections below le Central Bank Claims on 
Commercial Banks and Commercial Bank Cash. MONEY comprises the 
Monetary Liabilities the Central Bank the Private Sector (including 
Official Entities and Mortgage Banks), Treasury coin outside banks 


of the Private Sector and 


n 
prior to 1951 and the 
The data can be analyzed 


Monetary Depo its 
Official Entities with the Commercial Bank 


follows (in millions of colones as of end of years 
1948 1950 1951 1952 1953 1954 1955 1956 
Currer 09 101.0 108.3 12 137.9 4 152.8 151.5 
Deposit M ey 64.7 103.8 116.1 149.5 152.6 170.0 186.7 191.1 


This series different from that published the Central Bank mainly 
latter money the monetary deposits of the 
Government with the Central Bank and the Commercial Banks. The 
Central Bank analyzes origins the Money follows (in 
s of colones as of the end of the years 


because the includes in 


Supply as 


1950 1951 1952 1953 1954 1955 1956 


Factors external origin are defined the net foreign assets and 
foreign liabilities, including the net IMF position as a positive factor 
and foreign currency liabilities to residents as a negative factor. The 
difference between this total and the Money Supply taken the 
measure of factors of internal origin QUASI-MONEY comprises the 
Central Bank's short-term liabilities the Private Sector (including 
Official Entities) and non-checking Deposits of the Private Sector oan 
Official Entities with the Commercial Banks. The latter include foreign 
currency deposits residents (see Salvador notes Deposit Money 
UNCLASSIFIED LIABILITIES for 1948 through 1951 include 
prepayments for foreign exchange amounting to 18.8, 47.0, 25.0, and .3 
million colones (see Nicaraguan Monetary Survey BANK 
are monthly totals and averages monthly totals debits 
checking deposits the Central Bank and the Commercial Banks, 
including deposits of the Government 


note to 


Central Bank: The present Central Bank began operations 
February 1, 1950. Prior data refer to the former Issue Department of 
the National Banh Assels = Liabilities represents the balance sheet 


total adjusted exclude the national currency subscription IMF 


Commercial Banks: The five banks performing all commercial banking 
business Costa Rica, four which are nationalized. Assets Liabilities 
total, less deposits of other banks and 
checks process clearing. CREDIT FROM CENTRAL BANK represents 
almost entirely loans the Commercial Banks for the purpose financ- 
ind through local Rural Credit Boards 


represents the balance sheet 


credit agriculture directly 


NUMBER SEPTEMBER 1957 


Costa Ric: 


Dec Jan Feb Mar 


Millions of Colones 


146.0 KO). 3.5 101.2 44.3 44.6 60.0 
33.8 13.7 10.6 13.4 
3.4 24.3 31.7 41.9 
ton 1.5 1.5 
(2.7 17.0 45.8 
17.82 7 7.90 10.65 
2 1.89 2.39 
9.52 4 ». 65 7.46 
1.09 23 22 
2489 6.8% 7.58 7.39 
7% 102 108 140 
x2 x 55 9 71 61 77 
14% 61 26 91 124 161 212 
90 99 38 143 09 ole 97 
46 118 122 135 105 115 
116 118 117 117 118 113 113 
114 113 111 114 115 105 105 
121 128 128 125 125 125 126 
i2 76 7s 78 68 
104 105 103 104 105 107 107 10% 
104 103 102 104 105 107 107 
104 105 105 105 105 104 104 104 


Mortgage Banks: The Mortgage Department the National Bank 
and the Mortgage Credit Bank, in liquidation since 1933 


Interest and Prices: The Discount Rates the Central Bank are the 
rates at which the Bank discounts commercial, agricultural, and indus 
trial paper for the Commercial Banks. The volume of such discounts 
ordinarily large and most the discounts are agricultural paper The 
Bank also makes large volume loans per cent per annum for 
financing the Rural Credit Boards and the Mortgage Bank 
per cent per annum. indication the long-term domestic rate 
interest the yields to maturity (averages of daily rates) of the Refunding 
Loan 1949 maturing 1972 are shown 


Prices: The two wholesale price indexes are compiled the Central 
Bank. One refers home goods, i.e., goods domestically produced 
for domestic The other includes imports, with about 
29 per cent of the weights as of 1936. Both indexes measure domestic 
market prices, imports, when included, are included with their 
domestic market prices, and the three principal export commodities 
(coffee, bananas, and cacao) are included with their domestic market 
prices and with weights representing domestic consumption (about 
per cent the home goods index and about per cent the other 
1936). For the explanation the fall the import component the 
index home and import goods, which makes that index very much 
lower than the home goods index, see notes to International Trade, 
below 


International Trade: The data dollars are the Central 
data which the valuation banana exports adjusted from the 
nominal valuation the customs returns estimate fob market 
value. Small amounts gold exports and imports have been subtracted 
in some years. The export data in colones represent the dollar values 
of exports converted at 5.615 colones per dollar except for cacao beginning 
October 1955 (see notes to Exch ‘ Rates section a The use of 
multiple exchange rates for imports and the extent of the difference be 
tween the various import rates from 1949 through 1951 make difficult 
measure the colon value imports. Since 1951 imports have been 
approximately half at the 5.67 rate and half at the 6.65 rate. Estimates 
of the effective rates for the conversion of the value of imports in dollars 
into imports expressed colones have been made from the commodity 
distribution imports explained the note the Exchange Rate 
Section 


The Volume and Price Indexes Exports are made 
Laspeyres indexes bananas, coffee, and cacao, combined with 1953 
value weights. The export price data are unit values derived from quan 
tity and dollar value data after adjustment the banana values esti 
mated fob values, the export price data for bananas represent the 
estimated fob export prices used the Central Bank the revaluation 
the customs data. Inasmuch the export rate for substantially 
exports has been constant throughout the time period covered, the index 
both index dollar prices and index colon prices. The whole 
sales price indexes the Central Bank Bulletin includes sub-index for 
export goods This inde x, however, measures the domestic consurn ption 
prices of bananas, coffee, and cacao and not their export prices and is 


very different from the index export prices 


Apr May June July 
International Trade 
Bananas a 
Coffee b 
Cacao 
EXPORTS 72 
Bananas 
Coffee b 
(Cacao ‘ 
8.51 10.60 Imports, cif 73 
Bananas 
Coffee b 
Cacao 
EXPORT (in Dollars) 
Bananas n 
Coffee b 
(Cacao 


e 
77 
Import Prices (in Colones) A as. b77 
77 


104 104 104 Prices (in Colones) 


1948 i949 1950 196! 1952 1953 
Central Hank index 4 106 


The Volume Index Imports derived from the value 
ports dollars and the index export prices (see notes Import Price 
Index, below Owing the use multiple import 
rates and other restrictions imports, three measurements 


import prices are relevant. The index ofi mport p 


es in dollars represents 


the US index of export price ee US page Insofar as Costa Rica’ 
imports are distributed similarly to the distribution of US exports, insofar 
as prices of similar goods bought from elesewhere moved similarly to 


prices, and far freight rates have been constant, the index 
export prices indicates the develoy Costa import prices 
expressed in dollars. The index indicates changes in import prices for 
the economy as a whole, i.e., it is unaffected by changes in import taxes 


levied through multiy le currence systema or other devices and unaffected 

by changes in importer's profit Import prices expressed in colones are 

measured with two indexes. Series A representa the dollar index con 


verted into colones at the rates used for the conversion of the value of 
Series B ia the Central Bank index of 


the domestic market prices imported Costa Kican 
import prices in colones have been declining since 1950 The decline 


represents primarily the effecta of changes in the mu 


imports from dollars to colone 


le currency 


tem which have reduced the effective average rate of Costa Kican 


imports from 7.5 to 6.2 between 1950 d 1952 and in part the fall in 
world textile and wheat price which in series B are poasibl over 
weighted. From 194% to 1950 the index representing importers’ buying 
prices eries A) rose with the exchange rate; importer elling prices 
series 1), however, starting from a high 1948 level, remained approxi 


mately constant Hence, the decline of the series B index from 1948 
to date, i.e., from before the introduction of 1 le import rates to the 
present, probably indicates in part the extent to which the domeastie 
prices Costa imports had been above world market prices 


before the introduction multiple import rates 


SALANCE OF PAYMENT The data are summarized from the IMF 


Y earhook The export data agree essential! with IFS The import 
entries agree with JFS except for the adjustment to an fob basis and 
other small adjustment In M ma of l Doll 
1952 1953 bose 1955 
(,oods and Services 2 
Exports, 66 9 19 79.3 
Importa, fob “a ‘ 
Investment ome (ne iz 4 
(ither et ; 42 16 
Private Denations 5 ‘4 4 
Private Capital 26 i132 
Lang-term liabilities 24 94 
Official Donations 14 24 
Oficial and Hank ( apiial 6% 
Long-term capital 1.0 
hort-te ca 
Monetary gold 
Net Errore and (i) missions a4 a6 66 


7 
5 


Cuba 


Exchange Rates 


1 1.00 1.00 
Gold and Foreign Exchange 
10 lf 
11 
a 219 
b 
A 
5 
16 
Monetary Survey 
142 
23 
24 49 
28 
" 144 46 
4 
assets 30 l 316 
32 
132 
‘ b 
9 11 
71 432 
y 
Deposit Money Banks 
a“ 1 132 
b 
(a0) 41 36 266 
z 154 640 
44 
45 87 456 
n 40 59 
700 b 47 196 
| 46 
Prices 
61 4) 109 
International Trade 
300 
70 724 
147 629 
311 
b 24 318 
7 131 547 
74 60» 100 
5 65 107 
a 77 104 
b 25 112 
76 72 102 
77 40 111 
78 39 102 
43 
b 33 124 
109 


1950 


103 


1954 


t 


x 


INTERNATIONAL 


FINANCIAL 


1955 +++++++++ By Quarters 


1956 I 
1.00 1.00 
1.02 1.02 
4 9 496 
136 186 
43 311 
27 27 
378 383 
211 234 
136 165 
167 149 
90 64 
13 
06 523 
330 
505 485 
Ge 
1,439 1,318 
938 845 
297 206 
144 209 
60 
1,015 
861 
479 496 
169 143 
42 67 
738 
694 719 
263 212 
414 895 
17 111 
468 445 
26 174 
16 265 
10 9 
63 212 
203 
9 9 
27 
161 79 
05 485 
1 ,022 BOS 
675 74 
45 477 
24 450 
24 27 
128 
27 179 
I 666 167 
524 29 
33 93 
193 36 
44 1] 
649 141 
96 
99 98 
105 
93 
103 
93 
9 ) 92 
102 94 
98 


Pes 


1.00 
1.02 


510 
186 


29 
02 


22 


8 per US Dollar: 


1.00 1.00 
1.02 1.02 
Millions of US Dollars 
521 493 
186 136 
335 357 
29 29 
405 422 
236 253 
165 
169 169 
71 92 
Millions of Pesos 
550 52 
235 255 
479 482 
95 
1,352 1,353 
44 862 
229 243 
218 185 


866 870 
828 831 


Millions of Pe 808 


10 
27 136 
2 48 
711 738 
691 716 
233 222 
384 384 
73 111 
433 25 
258 
248 281 
Millions of Pesos: 
233 221 22 
223 211 208 
489 479 482 
897 883 912 
612 592 604 
601 46 498 
473 461 466 
28 25 32 
112 106 106 
197 204 211 
1953 = 100 
Milliona of Pesos 
167 137 132 
137 107 100 
61 34 33 
144 124 166 


1953 = 100 


108 
83 95 88 

107 
93 97 103 
98 103 97 
102 100 


; f 1.00 1.00 1.00 1.00 1.00 1.00 
: 1.02 1.02 1.02 1.02 1.02 1.02 
495 44% 454 493 
71 31] 214 186 146 136 
284 292 329 384 361 
259 264 301 341 237 
207 207 241 272 163 
572 500 522 485 
129 149 213 255 
1292 383 466 419 456 482 
115 92 105 79 83 95 
1,029 1,146 1,200 1,169 1,237 1,353 
665 69 444 B22 B32 KHZ 
169 175 187 196 243 
- 126 171 120 105 146 185 
9 7 61 63 63 66 
796 R30 RRR 932 
41% 495 44% 481 454 493 
: 4 52 91 98 151 132 
551 610 642 681 716 
543 603 658 696 
220 222 224 213 201 221 
E 20 33 27 31 67 79 
354 406 438 437 445 
—t 189 197 198 195 221 251 
re 136 169 176 180 212 237 
is 224 222 221 214 201 221 
Ss 172 198 200 200 192 208 
292 383 446 419 456 
705 768 B25 769 803 912 
geese 614 643 611 556 549 604 
507 605 518 482 470 49% 
421 460 444 466 
146 4 58 39 26 32 
I 55 K5 117 148 168 211 
102 100 97 95 
667 R02 68 669 558 607 
567 672 578 529 432 473 
3 323 349 335 305 290 309 
244 323 243 224 142 164 
40 42 42 41 43 
~ 563 69% 690 547 555 575 
98 100 95 100 79 
109 104 103 100 
128 127 122 100 
112 125 115 100 100 100 
116 125 109 100 
146 167 122 100 
; 87 104 || 100 92 99 


VoLUME NUMBER SEPTEMBER 1957 


1956 By Quarters 1956 
End Period 
1.00 1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 1.02 
End of Period 
511 53 20 479 179 
136 136 136 136 136 
375 398 34 343 343 
25 24 $7 27 27 
403 430 
238 63 27 211 
163 186 194 136 
167 167 167 167 
90 90 
End of Period 
536 558 557 506 506 
27 319 $61 330 330 
490 461 05 05 
93 92 95 9K 98 
1,389 1,459 1,474 1,439 1,439 
918 938 938 
241 262 292 297 297 
200 214 216 144 144 
65 65 68 60 60 
1,011 1,039 1,020 992 1,029 
972 1,001 970 
End of Period 
511 534 520 479 479 
146 170 192 169 169 
31 42 42 
765 784 72 721 
731 736 755 694 
241 261 282 263 263 
404 396 392 
85 82 17 17 
451 441 435 165 16% 
279 295 320 226 226 
267 282 309 216 216 
13 12 10 10 10 
End Period 
241 266 280 263 263 
229 25% 27 254 254 
13 13 9 9 9 
125 149 170 161 161 
4x9 490 461 505 505 
938 990 1,011 1,022 
618 61 667 
504 546 533 5448 5AB 
115 136 134 128 128 
215 237 265 274 274 
1953 =100 
Millions of Pesos 
176 189 190 111 
138 151 156 79 32 
45 51 63 33 14 
159 153 143 194 
1953 =100 
105 108 120 
119 118 122 
117 
91 92 94 9% 99 


1957 eee Ry Months 


Exchange Rates 

BUYING Ratt 

SELLING 

Gold and Foreign Exchange 


NATIONAL BANK 

Gold 

Foreign Exchange 
Derosir Money BANKS 


Related Data from Other Sour 


Short-Term 
of Cuban Gov't @ Banks 
Long-Term 


DoLLAR LIABILITIES Rept US 


Net IMF Position 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE Sector 
UNCLASSIFIED ASSETS 

Asse! Liahilit 
MONEY 4 
QUASI- 
UNCLASSIFIED 


Related Data 


BANK Dernits 
To Depos it Money 


National Bank « 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON BANKS 4 
MONETARY LIABILITIES 
To: Bank 
Private Sector 
Government 
In: Curreney 
Depo ts 


Deposit Money Banks 


(CASH 
Pesos 
US Dollars 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
Asseta Lialnilitiesa 
MONETARY LIABILITIE 
Demand Deposits 
Pesos 
US Dollars 
Government Deposits 
SAVINGS DEPOSITS 


Prices 
WHOLESALE 
Cost or LIvinG 


International Trade 


Sugar 
Sold 
Sold Elsewhere 
Tobacco 
fob 


VOLUME oF EXPorRTS 
Sugar 
Sold to US 
Sold Elsewhere 
VOLUME IMPORTS 
EXPORT PRICES 
Sugar 
Sold to US 
Sold Elsewhere 
PRICES 


Cuba 


4 


te te te te 


Jan Feb Mar Apr May June July ee 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 Se 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 2 g oe 
i358 341 366 S86 199 12 
217 220 217 226 241 257 
336 338 340 339 $53 21 
100 104 108 111 108 23 rr, 
893 912 924 956 951 rt 
306 315 327 337 347 
164 177 196 192 199 BS 
n 
162 164 153 147 146 167 
71 723 714 730 142 
689 689 702 713 
264 260 230 245 264 
38 45 39 30 0) 
444 452 460 A67 4166 163 w 
245 246 229 236 247 
224 232 222 228 240 273 Pesos 
252 253 246 244 263 
244 246 233 238 256 
175 174 187 192 208 42 Beg 
511 521 547 558 49 413 
1,030 1,049 1,067 1,101 1,119 z 
654 674 681 709 720 44 
521 534 530 555 552 
498 512 510 537 
133 140 151 153 169 46 
283 293 307 319 328 
1 58 73 
KG 126 15 
114 102 125 
34 64 128 b 
129 126 131 134 132 134 124 
171 170 181 189 177 179 155 


Denmark 


Rate 


1% "7 


(,old and Foreign 


Monetary Survey 


—> 
” 


National Bank 


Deposit Money Banks 


eat ‘ 

1955 1954 1957 

Population 

Exchange Rates tates for 
per d ur Rates for the currenci 
many, Italy, the Netherlands, 
UK are free to fluetuate within lin 
on either side of the par value 
on May 1%, 1953 for the 


Austria The 
December 
Austrian schill 
till set 


Norway, and 
arrangement on 
1955, and 


rences, rate are 


Exporters of most com 
dian dollars, receive, 
official rate, a “right 
goods from the EPI 


Argentina, Brazil, 


when 


Bulgaria, 


14, 


NAR e wnt 


47 


the 
with a par of 6.907 and buying and selling rates of 6.901 and 6 


curren 


ing 


admin 


on 


87 
», 156 
5,460 
1.979 
2,421 

is 


3.76 million in 1937; 4.461 


1948 
4.799 


1,858 
l 
2 (69 
120 
6,319 


US dollar 


ire 


of Austria, 


Norway, 


it of appre ximately 
Administrative 
ies of 


Norwegian 


Sand the 


modities sold to the « 
the currency 


currency area and from 
Chile, 


January 


tratively 


1957 For 


per cent of the export procees 


In order to limi 


the 


Rumania, the Spanish Monetary 
amount equly alent to 7! 

These “‘rights’’ are transferable 
the “rights” to 80 per cent of 
exchange authorities issue 


the nece 


face 


ary 


value of the in 
extra 


$e 


aen, 


1950 


673 199 168 

(4 16.39% lf 65 
if 17,197 17 
§ 7 09 
5 741 6,016 
1,285 1,453 1,497 
1,256 720 562 
1,130 1,159 1,202 
1,4 M47 
2,641 2,960 
522 7 669 14 
4,457 4,620 4,062 
132 165 169 
101 ,459 065 
09 | 9K 
944 1,017 
1,966 
1,709 1,817 1,966 
1,06 1,017 

BH 3 1,853 1,497 
1,126 80 
i2 

101 
SOM 953 1,025 
149 128 132 
11,249 11,119 11,591 
12,266 12,200 12,748 
4,479 4,474 4,695 
», 661 5.741 6.016 
130 140 129 


1956 


admir tratively et, 
914 kroner 
France, Ger 
and the 
, of 1 per cent 


witzerland, 


rates were discontinued 
these countries except Italy, 
kroner was included in thi 


lira on 


August 22, 
other cur 


lollar area for US or Cana 

has been surrendered the 

entitling the holder import otherwise restricted 
designated other countries 

Czech ovakia, Finland, Israel, 

Area, USSR, and avia) in 


Yug 
| irrendered 
price ¢ f 


cense 


the 
rt 


irket 


1955 


KY ] 
4 100.8 107.6 
6.4 13.6 om 

f 42.9 


1,162 1.070 
17,095 17,906 18,752 
18,929 19,822 
7,326 
6.368 6.695 6,918 
1,311 1,273 1,562 

751 1,110 1,163 
1,276 1,354 1 ,433 
1,009 1,171 1,273 


1,005 
4.005 4 9 
415 i3 
»,119 69 608 
ORR 91% 
996 916 97% 


X70 7199 701 
1,311 1,273 1,562 
611 944 
105 109 114 


12 12,910 13,310 
13,555 14,010 14,593 
4.963 4.80% 4.919 
368 6.695 6,958 

140 162 


495 


The 


as loans at 


INTERNATIONAL 


956 


00.1 
7 
9.3 
9? 


65.5 
4.9 
6.7 
1,082 


965 


“L-right 


that price e 
importers are under obligation to 
ordinary “‘rights’’ in the market 


imported under the 


tem 


Import rights were initially 


that date April 15, 1953 
130 per cent. From 
passenger car import 
value 
From November 19, 1950 
exchange for travel purposes 
Annual average 
factors, in kroner per dollar 


Exchange Kates 


wer 
December 


to October 17 
were 


FINANCIAL STATISTICS 


1955 By Quarters 


Kroner per US Dollar: 
6.907 6.907 6.907 


lions Dollars: 
131.2 122.6 


31.0 31.0 31.0 31.0 
100.2 91.6 99.4 102.0 
144.6 157.8 150.7 136.7 
44.4 51.3 34.7 
44.0 70 ® 78.9 4.1 
101.8 109.4 118.2 107.6 

28.7 38.9 35.3 42.9 


69.3 4.2 63.7 60.0 
60.9 47.1 55.9 62.0 
6.7 6.7 6.7 6.7 


Millions 
1,000 


of Kroner 
1,070 


18,752 


694 19,159 19,163 
7,149 7,114 
6,857 6,928 
1,298 1,458 
1,154 1,276 
1,355 1,363 1,363 

944 1 .O98 1,083 


3,771 3,954 3,659 4,112 
Millions Kroner: 

761 702 756 774 
4,065 4,264 4,358 4,55$ 
266 302 216 27% 
»,059 5,274 5,336 5,608 
605 2,651 2,615 2,918 
761 978 
1,444 1,782 1,798 1,940 
1,973 2,010 1,959 
632 641 656 701 
1,298 1,324 1,458 1,562 
999 1,090 1,041 944 
76 76 75 85 
114 

Kroner: 

770 823 987 
198 268 244 296 
12,903 13,030 13,056 13,310 
13,871 14,175 14,123 14,593 
4,770 4,872 4,789 4,919 
6,794 6,857 6,928 6,958 
155 186 175 219 
1,280 1,288 1,288 1,348 
426 478 418 495 


are non-negotiable and the 


ettle the loans later by purchasing 
The 
amount of 100 per cent of the value of the import for good 


“right are required the 


permitted 


introduced August 1952 and from 


the par rate 


1937 4.64 
1938 4 60 
Jan /Aug 1939 4 80 
Sept 1, 1939 Jan 22, 1942 18 
Jan 22, 1942 Aug 21, 1945 4.79 
Aug 21, 1946 Sept 4.79 
Therea!ter 6% 
Gold and Foreign Exchange 
not include the smal 


traded variable price 


were required for only 


ngs of Fore 


ranging high 
1954 for 
per cent the import 


1953 to July 


1951, all sales foreign 


ubject tax per cent 


3 for the U 


dollar and conversion 


IFS Conversion Factors 


Foreign 
Trade Gold Exchange 
193 4.54 2.20 4.49 
1948 Aug 1949 4.80 2.20 4.80 
Thereafter 6.91 2.20 6.91 
Through September 1949 for trade 


nal Bank FOREIGN Ey 
gn Bill 


CHANGE doe 
to 


See note 


4.49 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 
97.0 117.8 141.7 166.6 131.1 
15,74 19,514 17,734 
6.051 16,194 20, 96 19,822 
455 7,155 7,633 7,468 
7,379 6,918 
1,461 1,562 
104 1,119 1,163 
1,433 
1,508 1,278 
7000 761 
4,461 
712 
33 914 2 863 
y 441 1,614 118 44 O17 » 372 
1,461 
36 64 60 95 
118 
1,004 923 987 1,010 
129 157 17% 296 321 
9 902 14,192 
15,523 
129 
7,379 
to the market 


NUMBER SEPTEMBER 1957 


Denmark 


ill IV Dec Jan Feb Mar 
End of Period 


6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 


End Period 


142.2 134.4 127.6 131.1 131.1 l ‘ 118.9 124.2 
31.0 31.0 11.0 41.0 11.0 1.0 11.0 1.0 
111.2 103.4 96.6 100.1 100.1 96.7 x7.9 93.0 
130.2 139.2 132.6 133.8 133.8 132.8 129.4 132.5 
19.0 16.0 3.7 6.0 
95.8 R70 78.8 79.3 79.3 71.4 60.1 64.3 
98.0 99.7 97.6 92.1 92.1 93.2 9] .? 90.9 
17 0.9 0.9 14.2 10.7 12.7 


70.7 68.5 64.0 65.5 65 64.0 76.4 2 
63.3 9.5 3.6 4.9 4.9 4.8 66.8 4 
6.7 6.7 6.7 6.7 6.4 6.7 8.0 


»152 1,113 


9,89 20,610 20,742 
7,389 7,466 7,425 7 666 7,645 
1,697 1,336 1,47 1,520 1,533 
1,110 1,194 1,110 1,092 1,111 
1,477 1,481 1,498 1,523 1,550 
8,727 4,085 (,/21 4,913 1,370 
End Period 
838 784 738 676 713 
4,454 4,204 4,320 4,518 4,389 
», 091 », 198 »,411 
9.751 2 688 699 742 690 
1,87 1 , 836 1,867 1, 892 1,887 
602 17 161 2 142 
1,697 1,477 1,520 1,533 
R5 RH 95 95 95 
118 118 
End of Period 
314 329 291 $21 321 S38 S66 290 
13,350 13,767 14,004 14,192 14,192 14,065 14,248 14,518 
14,550 14,956 15,104 15,523 15,5! 15,242 15,471 
4,919 5,026 1,946 5,129 4,967 5,148 
7,106 7,263 7,349 7,379 if 7,459 7,508 7,586 
210 232 168 196 193 196 196 


482 490 43% 52 524 472 46% 465 


are deposits and short-term obligations held for Danish account, 
reported all banks the US. The data holdings Government 
and Banks presumably include amounts approximately equal the 
dollar the data reported from Danish sources, but 
the Bank reports larger holdings dollars than the totals reported 
from source Net IMF Position Denmark's quota million 
dollars) minus IMF holdings kroner i.e., the gold subseription minu 
net drawing s The IMF and EPU entries represent resources received 
from IMF EPU and not the sums that Denmark may draw 


Monetary Survey: consolidation the accounts the National 
Bank, the Deposit Money Banks, and the Postal Checking tem 

impossible the basis the available data allocate 
Assets the monetary system Claims the Government and 
Claims the Private Sector. This allocation can made for the 
National Bank, but not for the Deposit Money their assets are 
classified type and not sector. The Domestic Assets include 
amount equal Treasury Coin outside banks (for those dates for which 
the amount Treasury coin not reported, the totals for 
the previous December have been used MONEY comprises Monetary 
Liabilities the National Bank the Private Sector, Treasury Coin 
outside banks, the Monetary the Deposit Money Banks, 
and Postal Checking Deposits. QUASI-MONEY is the Time Deposits with 
the Deposit Money Banh BANK CLEARINGS are monthly totals and 


Apr May June July 


6.907 6.907 6.09 6.097 Exchange Rate 


Gold and Foreign Exchange 


113.0 103.4 149 NATIONAL BANK 
11.0 11.0 11.0 11.0 Gold 
82.0 72 111.8 118.5 Foreign Exchange 12 
136.8 136.5 134.2 131.0 Foreign Exchange Liabilitie 13 
4.8 64.2 2.4 12.5 Nev FORBIGN EXCHANGE 14 
42.0 75.6 US Dollar a 
15.7 13.4 4.0 Other Currencie 
60.0 { Derposir BANK 15 
Related Data from other Source 
60.4 1.6 Danish Gov't and Banks 
8.5 B.5 Ner IMF Position «4 7 
Monetary Survey 
19, 76 19.990 19.818 DOMESTIC ASSET 21 


20,774 20,974 21,03 


7,61 7,748 Mont 


” 
7,699 7,70 MONEY 
1, 560 1,550 1,527 1,519 GOVERNMENT Deposits 24 
1,142 1,143 1,148 FORBIGN LIABILITIES 25 
1, 582 1,581 CAPITAL ACCOUNTS 26 
1,205 1,253 1.396 UNCLASSIFIED LIABILITIES 27 
Related Dat 
4,282 1,762 BANK CLEARINGS 
National Bank 
636 69 441 FOREIGN ASSETS 30 
4,441 1,609 4,144 1,201 CLAIMS ON GOVERNMENT 31 
x2 CLAIMS ON PRIVATE SECTOR 32 
377 », 271 Annet Liahlities 
656 2,685 2,595 2,628 LIABILITIES 
lo sunt a 
1,809 | ,722 Private Sector b 
450 190 $92 477 Deposit 1 
1,560 1,550 1,527 1,519 GOVERNMENT Deposit 
945 943 927 LIABILITIES 
95 95 95 95 Capital ACCOUNTS 36 
Helated Data 
TREABURY COIN 
Deposit Money Banks 
854 905 | CASH 410 
415 176 ASSETS 41 
14,406 14,542 14,719 DomMESTIC ASSET 2 
15,630 15,862 15,977 Asset Liabilities 2 
», 183 », 336 », 283 MONETARY Deposits 43 
7,673 7,699 7,704 
196 200 LIABILITIES 
1,490 CAPITAL ACCOUNTS 


Related Data 
Post Orrice: Checking 


averages of monthly totals of checks cleared through the Copenhagen 
and Aarhus clearing Prior August 1952, through the 
Copenhagen clearing house on 


The Annual Report the National Bank contains two tables: one 
gives the components Money Supply defined the Bank, and the 
other analyzes the change in the Bank's accounts that give rine to 
changes the Reserve Money part the Money Supply. The two 
tables are combined here end year data (in kroner 

1951 1952 1963 1955 


National Bank Net Claima on Government 440 212 

Decrease in Advance Deposite f Imy ta 42 ” 126 10 4 
Aid Goods Sold to Residenta 405 

Increase in National Bank Foreign Aaseta 412 

Other National Bank Items $24 12 1 

Total 178 10g 118 

in Jlation 4 49 162 4 

ght Deposita of Banks with National Hank ‘ “) ‘9 74 47 

Treasury Bille 60 37 a 

The Money Supply 135 264 43 “9 127 


The Bank defines the Money Supply the sum its notes outstanding, 
sight deposits of Deposit Money Banks with the National Bank, and 
Treasury Bills held by others than itself. The first two of these com 
ponents are the Reserve Money element Money Supply 


: 
End of Period 
18,659 18,784 18,984 19,514 19,514 19,260 19,569 19,739 Me ak 
4 


Denmark 


Interest, Prices, Production 


he 
1950 1951 

‘ “oo 4 4.50 
61 #44 i ».14 
62a f 102 112 104 
62b l 93 96 100 
63 i4 109 
"7 a 15 106 
64 4 97 
é 65 4.5 id ) 5 
66 65 4 100 10] 
_ ee a 60 7 94 100 
‘ b 70 ele 10 102 
64 27 44 
69 94 106 105 

International Trade 

73 1.674 124 4 6.993 
2 4 94 
a 41 15 67 70 
b 112 114 102 
73 4 96 90 
74 9) 9 99 
75 9 91 190 


100} 76 148 
7 9 9 113 


Government Finance 


Kevenue KI 4 1,065 
Expenditure a K2a >, 455 2, 3,117 
Lending K2b 7 H2 405 

FINANCING DEFICIT 
Net Borrowing: Kroner KA x11 1,040 19] 

Foreign Currency 4 $22 16 107 
Foreign Grants Received KS 15% 123 
Use of Cash Balance KG 17 

Dent: Kroner 600 7,161 7,568 

Foreign Currency 655 1,260 1,807 

National Income 

NATIONAL INCOME 90 6.38 15.43 18.44 19.85 

Gov't Deficit or Surplu 92b O5 Ai) 
Private Investment 75 4.53 42 
Private Consumption 93 ». 65 12.45 ! ) 17.63 
Government Kevenus 94 1.41 4.34 1.69 29 
Transfer Payment 1.69 1.94 


National Bank: FOREIGN Assets are the equivalent of the Gold and 
t 


yrs Foreign Exchange holdings reported in line 10 above, (Gold being 
valued at 2.24 Kroner to the d ir, and Foreign Exchange at the ex 
change rate hown above plus the Bank mall } ling of Fore gn 
Bill CLAIMS GOVERNMENT include small amount obligation 
the private GOVERNMENT Deposits: fied 
as Monetary Liabilities because they are largely deposits earmarked by 
legisiation for specific are primarily 
balances on clearing agreements, the balances of IMF, and IBRD, 
and the debt to EPt Ait the end of 1955, the Nationa nk's obli 
gations international institutions other than EPU amounted 
104 million kroner and had received credit from EPU 
kroner, I In 1951 the government assumed 536 million kroner of the 
National Foreign Liabilities, representing certain outstanding 


balances under the agreement. return the govern 


ment received 43 million of the National Bank's Foreign Assets and 
a Special Deposit of 493 m n kroner The end-of-year data do 
not agree with the end-of-month data. The end-of-year data are taken 
from the Annual Report of the B after certain accounting adjust 
ments have been mace Quarterly and monthly data are taken from 
the regular montt balance sheets of the National Bank 1937 data 
refer to 1938. December 1954 data are a et unadjusted 


Deposit Money Banks: These are 


large Savings Bank The Savings B lerable volume 
of commercial banking busine (on iilable only for the 


large Saving Banh that account 


17 
137 
37 
13 
7,746 
1,669 
15 
05 
+. 80 
16.93 


INTERNATIONAL FINANCIAI 


1953 1954 1955 1956 Il 
4.00 ».00 ». 50 ». 50 5.00 ». 50 
5.0 24 ) 71 ». 46 5.51 


100 108 
100 110 
100 100 
100 99 
100 101 
100 104 
100 109 
100 114 
100 105 
100 106 


100 108 
100 99 
100 103 
100 
100 99 
100 99 
100 95 
100 100 
100 105 
100 97 
100 102 


244 
4,13 4,270 
4,803 3,810 

75 680 


458 127 
174 203 
49 6 
44 
8,204 


117 130 112 115 
137 180 120 129 
103 107 102 102 
101 104 100 101 
106 103 105 
109 117 105 111 
110 10% 112 115 
117 113 118 121 
106 106 10% 110 
106 103 106 115 
126 
103 gy 105 108 
Vil 
117 1,138 290 273 
190 241 
139 9,058 2,052 1,961 


115 116 


109 100 111 
94 ate 40) 108 
120 129 120 117 
100 104 100 9% 
102 106 96 96 
10% 
103 102 103 97 
135 152 122 126 
102 


105 110 105 104 


STATISTICS 


Quarters 


5.50 


Per Cent 


5.50 
5.63 


1953 = 100 


120 
143 
103 
100 
106 
107 
104 
109 
100 
102 


119 
156 
105 
103 
108 
111 
118 
106 
104 


105 


Kroner 


2,015 
291 


2,157 


1953 =100 


115 
107 
107 
115 
97 
100 
95 
98 
142 
9% 
106 


123 
27 


106 
115 
112 
116 
146 

98 
108 


Deposits, and with the Commercial Banks for per cent deposits. 


accounts of foreigner 
and Ordinary Savir 


ys 


Interest, Prices, Production: The Discount Rate 
ibl 


Bank is the rate at wh 
for the Deposit Mone 
small Discount Rate 
ment 


From 1938 to May 1955 


al »> qu ted a D 
had little operational 


changes in its schedule of interest rates 
ual Government Bonds i 
tic rate of interest. Da 


See notes to Monetary 
MONETARY DEPOSITS 


mmprise 


ch the Bank discounts elig 


‘ June 
i May 2 If 


count Rate per cent higher 


Sight and Current Accounts 
with the Commercial Banks, and Checking, Sight, 
Deposits with the Savings Banks. 


the 


e commerc 
Bank The volume of discount 


Survey. 1937 data include all Savings Banks. 
including 


paper 


ordinarily 
per cent per annum) and dates establish- 


this rate was called the Rediscount Rate and the 
The latter rate 


rnificance, but was used by the Bank to announce 


The Yield 3.5 per cent Perpet- 
quoted indication the long-term domes- 


ta are end of month; quarterly and annual data 


out 


of monthly 
average 


tanding, 
PRICES 


weighted by 


are averages the monthly data. SHARE PRICES: Average 
high and low quotations in Copenhagen and 3 and 12 month 
thereof The indexe re weighted by value of shares 
adjusted for new capital, share divide nds, and similar action 
The price ndex « er Home Goods and Imp rt Goods 

iles for domestic use 


in 1935. Import Good eries B) have 37 per cent 


1952 
4.50 
5 
97 
103 
107 
104 
100 
96 
i 97 
100 106 
100 100 104 
920 1,044 YR3_ (1, 262 
759 924 243 222 
90 118 120 
105 
104 
110 
Millions Kroner: Year Beginning April 
421 
447 
1,292 
; Billions of Kroner 
26.34 27.09 63 
4.39 
17.8 19.09 19.60 
6.44 
2.17 
the Commercial Banks and the 
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I ll ill IV Dec Jan Feb Mar 
Per Cent 
5.50 5.50 5.50 5.50 ». 50 5.50 5.50 ». 50 
5.63 5.63 5.73 5.79 5.79 
1953 
121 132 140 141 142 145 143 
159 173 185 201 208 211 212 213 
106 108 108 108 110 110 109 107 
103 105 105 105 105 105 104 10] 
109 110 112 114 
111 119 116 122 
106 109 102 116 109 117 119 
110 113 108 119 113 118 119 
102 107 114 108 109 117 119 
112 100 101 101 101 107 107 
98 99 93 106 100 100 105 106 
Millions of Kroner 
1,836 1,917 2,078 687 673 636 
208 216 222 194 
2,022 2,309 2,213 878 854 
1953 
116 122 114 126 123< 
KO) 105 92 76 64 71 95 69 
116 132 123 143 142< 
104 102 104 106 
108 101 106 109 108 101 95 96 
102 110 110 103 113 115 105 95 
150 149 152 160 168 164 157 
101 102 104 102 >» 106<« 
109 110 110 114 115 115 115 


of the total weight. Commodities covered are mostly foodstuffs, raw 
materials, and semi-manufactured good WAGES includes overtime 
and other premiums beginning 1949. AGRICULTURAL PRODUCTION refer 
the output animal products such milk, butter, cheese, eggs, and 
meat, weighted by relative prices in 1935 


International Trade: include only those reexports that have 
previously cleared customs imports; imports include direct imports 
for home use plus withdrawals from customs warehouses. 
1954 the total value exports and imports (but not the commodity 
value data nor the volume and price indexes) have been adjusted 
include trade with the Faroe Islands and Greenland provide totals 
comparable coverage with those published Denmark and given 
IFS for dates before 1954. The amounts are about 100 million kroner 
per year for exports and million for imports. The Volume indexes 
are consistent with the value data; they are Laspeyres indexes with 1949 
weight The Price indexes (series are Paasche indexes calculated 
from the volume indexes and indexes the total value exports and 
imports. Paasche indexes measure the change from the base year 
each date with different weights (namely those the current period) for 
each comparison. Hence, they not measure changes from one period 
the next the extent that there has been any change the composition 
trade between those periods. The derivation the prices indexes from 
the volume indexes and the total value trade data has the effect assum 
ing that the quantities goods not included the sample from which the 
index was made moved the same the quantities those included. This 
is the reverse of the usual practice, see notes to Belgium « 1937 entries 
refer 1938. Import price series component the home and 
port goods price index. based domestic price quotations for 
ported raw and simple processed materials, while series also includes 
manufactured good price series Laspeyres index which 
bacon and butter account for about per cent the total weight 
the base year, 1935. Postwar weights for bacon and butter would 
much lower. The prices for Butter and Bacon from which the commodity 
price indexes are made, are the ratio between the value and the quantity 
export They not agree with the prices published the table 
Prices Major World Trade Commodities which refer from 
through September 1955 contract prices with only The indexes 
the Contract Prices with are follows 


1945 1950 1951 1962 1953 1954 
Butter 95 42 Ko 100 
Bacon 91 9 105 100 


The index Freight Rates refers voyage charters for Danish ship 
to and from all destinations carrying coal, iron ore, phosphates, pyrites, 
fruits, timber, grains, and feeds, weighted by the gross freight proceed 
and 1947 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state 
ment Trade data agree essentially with /FS but, beginning 1953, bal 
ance payments excludes Danish transactions with Faroe Islands and 


Denmark 


By Months 


Apr May June July 


Interest, Prices, Production 


». 50 ». 50 » 50 0 Discount RATE 60 
». 79 ».79 6 76 GOVERNMENT YIELD 61 
145 143 139 SHARE Prict Industrial a62 
219 10 Shipping b62 
106 106 105 105 Prices: Home and I rt Goods 63 
100 101 101 Home Goods 
112 116 Cost LIVING 
WAGES 65 
117 120 120 MANUFACTURING PRODUCTION 66 
118 120 Producers’ Good a 
117 119 Consumers’ Goods b 
115 119 121 AGRICULTURAL PRODUCTION 67 
FISHERIES PRODUCTION 65 
105 107 108 MANUFACTURING EMPLOYMENT 69 
International Trade 
584 726 648 PORTS 70 
77 95 R2 Bacon a 
9 63 Butter b 
660 665 cif 
VOLUME OF EXPORTS 72 
109 106 Bacon 
VoLUME oF IMPORTS 73 
90 100 xg Bacon a 
79 xO) Butter b 
147 138 135 132) «FREIGHT RATES 76 
113 113 111 Prict 
Greenland and includes transactions these two territories with the 


rest of the world; moreover small amounts of transit trade are added to 
both exports and imports and freight imports subtracted 
Villions of Danish Kroner) 


1952 1953 19564 1955 1956 
Coods and Services 53 23 iat 
Exports, fob 6,004 6.241 ¢ ‘4 
Imports, fob 6,109 —6,455 
Ocean shipping: credits 1.21 1,249 14 
Ocean shipping: debits 1.051 952 1,089 
Investment income (net 6h 


Private Donations 


Private Capital 23 16 
Official Donations “4 42 25 
Official and Bank Capital 254 M45 77 149 


Long-term capital 
Consolidated balance with EPI 


Other 61 “5 


hort-term capital 


EPU debit balance 116 20) 
Liabilities to IMI 
Net dollar and Swiaa france holdings of 

Other net asseta of National Hank 

iIncreane ) 49 4 
Other net foreign amsete (increane a 
Monetary gold i 

Net Error and Omissions 264 76 % 2 269 

' Preliminary Covers only reimbursement of war shipping claime 


derived residual from adjusted accounts revenue and the financing 
item The data Lending refer government loans the private 
sector for housing construction. sum deficit financing items 
1950 is larger than the deficit by 102 million kroner, representing a 
transfer to the National Bank (not included in expenditure to cover 
the Bank's devaluation loss payment agreement account. The data 
net borrowing and debt account for Accounts the 
National Bank but do not account for notes held by the IMF and IBRD 
The Foreign Currency Debt figure for 1950 for bookkeeping 
increase of 375 million kroner owing to the kroner devaluation 


a cash accounting ba 


National Income: The data are collected the but reassem 
bled for show the relationship between the national income 
accounts and other data. For this purpose the accounts have been 
regrouped to approximate in the first three entries the gross inflationary 
factors: the export surplus, the government deficit, and private invest 
ment. The Export SuRPLUS here includes goods and services, including 
factor income from abroad, and therefore differs from the balance on 
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Dominican Republic 


hange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Commercial Banks 


International Trade 


1952 
1.00 
11.11 
144.21 
1.2 
4.01 
24 
26 
0) 
4.74 
1.46 
10.7% 
44.60 
14 
1? 
1.6 
2.15 
40) 
1.74 
7.64 
7.65 
11.11 
1 4 
4.14 
24.25 
74.36 
100 
101 
91 
115.4 
74 
26.6 
19.8 
49649 
104 
99 
20 
161 
109 
123 
90 
105 


INTERNATIONAL 


FINANCIAL STATISTICS 


seeeeeeee By Quarters 


Pesos per Dollar 
1.00 1.00 

ions Dollars 


12.08 12.08 12.08 


2 1.25 1.25 

Millions of Pesos 
4.2% ».40 
16 8.53 64.258 
RO 33.46 37.97 
4:3 6.12 5.12 
82 153.98 161.14 
78.83 $2.28 
| 31.30 16.02 
27.43 26.74 
16.42 16.10 
RS 91.72 


14.31 


Mi lions of Pesos 
32.42 36.23 


26 1.26 1.39 


57 20.63 20.10 
6.29 
65.94 
54 0.08 56.02 


16.19 16.64 
34.61 
6.49 


00 7.00 7.00 


2.24 2.24 2.33 


75 1.78 2.03 
Millions of Pesos: 
16.65 16.95 


7.77 10.46 
6.49 
19.18 12.14 
1.67 
44.1% 
37.97 
116.10 
42.44 
31.30 36.02 
1953 

95 94 97 
110 109 110 
Millions 
33.5 27.6 28.6 
5.8 17.5 4.1 
4.0 1.7 15.9 
2.9 2.6 
6 9 2.6 
2.4 22.9 28.1 


1953 =100 
25 107 101 
144 167 37 
70 28 240 
158 69 46 
74 112 270 
97 96 99 
92 95 107 
113 109 101 


1937 1953 1954 1955 1956 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 
4.04 12.07 12.08 11.40 12.08 
11.72 14.66 11.90 20.19 12.14 11.68 14.96 19.16 19.18 12.14 
a 3.09 43.09 56.46 $7.1 86.36 46.64 41.26 36.46 
65.66 77.17 99.43 96.93 127.01 161.14 
9.76 956 6.35 6.85 16.10 l 12.94 10 
29b 16.01 21.74 21.67 16.64 27.6 
28.75 39.48 44.73 57.14 65.94 74.10 
7.00 12.00 7.00 
1.46 1.46 1.63 1.76 1.80 2.03 2.15 1.73 
9.51 9.79 14.55 13.82 22.40 16.95 18.24 19.94 
a OX 23 40) 7.01 9.70 10.46 10.64 9.94 
b By 4.3 7.55 >. 56 12.70 6.49 7.60 10.00 | 
13.85 21.86 13.51 20.02 26.74 31.41 22.69 
Prices 
60 106 RS 100 94 95 95 94 
Jager - — 61 96 92 100 100 9% 98 99 97 
HOME AMD ‘ 62 81 87 93 100 103 108 110 105 
11.6 44.0 66.6 46.2 40.1 7.5 
2.5 18.1 17.3 21.2 20.7 32.3 23.9 14.3 7.8 
58 91 87 100 89 93 102 
146 153 169 100 130 138 142 
73 24 105 104 130 100 119 101 97 104 
106 112 100 183 119 142 
1956 1957 


VOLUME NUMBER SEPTEMBER 1957 


End Period 
1.00 1.00 1.00 1.00 1.00 


End of Period 


34.86 31.28 31.4% 37.34 37.3 
12.53 12.53 12.53 11.40 11.40 
11.88 15.41 11.88 11.68 11.68 
65.98 67.69 63.65 68.19 68.19 
36.76 $6.92 13.38 37.51 37.51 
1.25 1.25 1.25 3 2.50 2.50 


End of Period 


6.85 6.37 6.93 13.57 13.57 
64.44 65.71 71.70 73.66 73 
35.64 35.31 40.42 40.34 40. 
5.49 7.91 7.22 
159.56 163.28 170.32 183.81 183.81 
80.37 78.92 81.71 86.99 86.99 
31.23 $2.40 33.39 $1.41 31.41 
13.48 16.66 25.51 25.51 
87.02 83.47 82 .32 95.27 91.65 


17.08 16.54 15.24 17.68 
End Period 


2.19 2.23 2.00 3.24 3.24 
20.50 . 97 23.87 23.75 3.75 
3.96 3.96 4.96 6.96 6.96 
63.25 62.36 64.08 74.10 74.10 
55.65 54.52 85 58.68 
17.7% 16.61 16.53 17.90 17.90 
37.90 37.91 40.78 
47.66 45.95 47.60 50.78 50.78 
7.99 8.57 8.26 7.90 7.90 
5.00 ».00 00 12.00 12.00 
2.39 2.41 2.50 

41 .39 35 

2.03 2.01 2.03 2.15 


End of Period 
18.12 17.01 16.92 18.24 18.24 


7.99 8.25 7.60 7.60 
2020 1.73 2.52 7.83 7.83 


44.34 15.74 47.83 49.92 

35.64 35.31 40.42 40.54 40.3 

115.99 119.48 124.70 1382.42 132.42 

40.45 39.00 40.35 414.06 44.06 

34.64 38.48 38.56 39.90 39.90 
3 


31 32.40 33.39 $1.41 31.41 
1953 = 100 
93 97 96 95 93 
98 99 100 99 9 
107 111 111 110 10% 
Millions of Pesos 
35.5 31.7 26.3 31.0 14.2 
13.8 6.2 2.9 9.9 3.2 
1.3 .5 1.4 2.0 5 
24.4 28.3 5.6 Ae) 9.4 
1953 100 
140 125 9] 114 170 
133 149 116 12 238 
212 93 4) 132 13 
65 125 KO 72 
149 61 166 192 158 
94 93 100 104 105 
90 92 99 105 107 
105 108 116 121 119 
x6 103 100 
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Dominican Republic 


Exchange Rate 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 
Foreign Exchange 12 

COMMERCIAL BANK 13 


Related Data from Other Sources 


of Dominican Gov't and Banks n 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON OFFICIAL ENTITIES 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets ~ Liabilities 

MONEY 

UNCLASSIFIED LIABILITIE 


Related Data 


BANK Private Sector a29 
Government b29 


te ty 


ets 
> rit 


te te te te 
Ne 


=z 


Central Bank 


FOREIGN ASSETS 30 
CAOVERNMENT SECURITIES at 
CLAIMS ON OFFICIAL 32 
CLAIMS ON COMMERCIAL BANKS 33 
Lasel Liabilities 
MONETARY LIABILITIES uM 
To: Banks 
Private Sector b 
In Notes y 
Depo it z 
FORBIGN 
Related Data 
TREASURY COIN 36 
Commercial Banks a 
Private Sector b 


Commercial Banks 


CASH 10 
Currency a 
At Central Bank b 

FOREIGN ASSETS 

(LAIMS ON GOVERNMENT 42 

CLAIMS ON OFFICIAL ENTITIES 43 

CLAIMS ON PRIVATE SECTOR i4 

Asseta ~ Liahilities 

Deposit 45 

TIME AND SAVINGS 

GOVERNMENT 

Prices 

PRICE Home and Import Goods 60 

Cost or Living 61 

WAGES 62 

International Trade 

EXPORTS 70 

iyar a 
Cotlee b 
Cacao 
Tobaceo 

IMPORTS, fob 4 71 

Sugar a 
Coffee b 
Cacao 
Tobacco d 

EXPORT PRICES «4 73 

igar A 
Coffee b 
(Cacao 


Tobacco d 


22.48 21.91 24.09 23.80 23.74 26.90 7.76 
67.19 75.98 78.24 84.53 
2.50 2.50 2.50 2.50 2.50 2.50 
82.24 82.00 411.00 75.10 73.09 71.05 
38.55 37.29 38.00 42.49 41.17 
6.86 7.35 7.69 7.44 
188.08 188.21 184.78 183.89 
39.62 39.35 42.49 42.71 43.84 
33.87 33.30 35.48 38.31 39.16 
5.75 55.08 6.18 6 . 14 8.20 9. 68 
16.50 16.89 17.28 17.58 
38.00 38.58 39.28 39.86 40.62 
48.38 47.85 47.56 47.87 47.57 44.51 48.12 
7.23 9.57 9.68 11.56 
2.53 2.62 2.52 2.50 2.48 2.47 
2.07 2.08 2.13 2.09 2.14 2.15 
8.59 9.10 9.34 9.71 
140.45 140.00 134.75 133.36 co 
43.02 45.00 16.09 44.73 48.64 42 
27.44 28.68 30.79 33.39 35.37 
100 102 104 103 
104 103 104 103 102 
113 113 116 115 115 
9.2 10.8 10.0 10.0 
138 107 
170 174 157 
167 4 ) 
118 124 127 
138 151 159 
121 122 121 
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1955 1956 1957 


29 


30 
Sib 
32 


33 


34 


35 
a 
b 
e 
d 
y 
36 
a 
b 


37) 


NAA wit 


60 


4.00 


194% 


‘ 


wo 


110 


10.00 


180 
905 
390 

130 

165 


10.00 


1951 


164 

1,030 
126 
170 
469 

490 


10.00 


246 


10.00 


97 


99 


1953 


29 
180 
“4 
907 
a4 

» 
745) 
1 , OR 


10.00 


100 
100 


1954 


1% 
1,329 
1,056 


10.00 


99 


104 


10.00 


106 


INTERNATIONAL 


1956 


1.6 
10.0 


3,010 


101 


NANCIAI 


STATI 


TICS 


1955 By Quarters 


Sucre 


15.00 15.00 15.00 


17.33 17.38 17.35 
Million 

37.1 36.1 

22.9 22.9 

14.2 9.6 13.2 


Villion 


57 487 942 
196 205 203 
156 150 110 
1,210 1,309 1,328 
144 183 178 
286 97 149 

2, 43 630 2,710 
1,196 1,217 1,206 
332 32 
401 413 44% 
195 180 202 
219 220 


Million 


per US Dollar 


15.00 
15.15 
17.38 


of US Dollars 


33.8 
oo 
10.8 


of Sucres 


2,706 
1,193 


2,463 


of Sucrea 


487 542 506 
196 205 203 193 
156 150 110 152 
219 221 215 
144 178 204 

21 18 24 20 

1,398 1,434 1,478 1,467 
1,036 1,042 1,043 1,023 
242 261 254 

45 42 37 32 
633 631 669 646 
116 108 115 
629 644 683 664 
407 393 

149 164 192 

118 

107 


19 0 
20 20 
606 657 
721 
40 40 
7 6 
160 
$51 $52 
10.00 10.00 
100 99 
106 107 


Million 


of Sucrea 


236 264 
37 
204 227 
1,107 1,128 
1,492 1,522 
500 15 
234 230 
445 452 
10 6 
198 202 


Millions of Sucre 
34 31 
20 18 
14 14 
674 699 
KOU 
19 39 
6 6 
46 47 
4) 32 
193 218 
$5 353 

Per Cent 
10.00 10.00 
1953 = 100 

97 9s 
108 103 


13.13 15.00 15.00 15.00 15.00 15.00 15.00 15.00 
20.17) 
18.25 17.22 17.39 17.40 18.76 
Geld and Foreign Exchange 
12 1.5 1.3 14.6 20.49 16.0 15.6 10.4% 
142 144 156 173 193 193 
| 24 7 70 127 204 18] 204 
121 185 165 235 362 362 
10} 156 165 40) 292 372 452 452 
113 155 146 163 171 163 
27d 171 176 195 214 230 243 230 
8} | 28 37 113 19% 182 1K5 260 183 306 318 239 26% 308 306 
1,392 1,563 1,679 1,850 2,043 2,345 2,453 2,508 2,412 2,705 
142 14% 144 156 180 173 193 268 
376 570 601 699 664 
103 101 103 115 103 192 
165 214 180 246 259 271 264 249 279 
: b 1K 144 149 211 224 234 227 257 212 242 
100 479 703 R16 1,026 1,128 1,090 
142 725 1,204 1,435 1,522 1,747 1,494 
42 7 439 461 562 15 93 19 43 
123 144 173 217 230 216 233 
156 240 292 372 452 401 413 
124 144 144 167 202 215 191 192 
: b 4 16 4 13 28 16 15 14 ) 
51 28 10 42 9] 699 707 
> 34 235 432 434 492 636 697 BO? 827 
l 23 40 45 42 40 
101 126 145 218 202 
211 228 331 342 353 364 


VOLUME 


End Period 
15.00 15.00 


15.15 15.15 


17.71 18.58 
End of Period 
30.3 31.6 
22.9 22.9 


End of Period 
455 474 
‘ 224 


360 344 
440 495 
173 193 
256 237 
31% 476 
2,180 2,359 


End Period 
455 
214 
158 224 


199 
204 208 


1,420 1, 563 
942 1,004 


210 238 
27 33 
616 630 
RR 103 
617 638 
$25 566 
176 1K3 

l 
90 92 
R5 90 
10 
175 236 


40 40) 
End Period 


220 253 

28 0) 

1,159 1,186 

1,534 1,574 

49% 499 

232 242 

4190 495 

7 9 

“09 

End of Period 

26 33 

17 13 

9 0) 

702 

KOO “44 

6 

ix 60 

34 16 

215 223 

160 ih 
Per Cent 


10 oo 10.00 
1953 = 100 

949 

102 101 


NUMBER SEPTEMBER 


+++ By Quarters 


l 00 15.00 
15.15 15.15 
19.31 18.76 
2.5 41.6 
21.7 
10.0 

18.0 


52 
196 176 
1,558 1, 560 
191 181 
$52 350 
3,036 3,010 
l 160 {58 
398 


24 
179 171 
243 243 

1% 


361 3 


2,755 


196 176 


0) 20 
1,675 1,593 
1,166 1,148 

40) 12 
(60 23 
95 105 
752 

196 


247 57 

1,747 
60 


14 
15 20 
696 707 


60 


101 101 


1957 


1956 
Dec 


475 
68 


560 


350 


3,010 


Exchange Rates 


OFFICIAL BUYING Rate 
OFFICIAL SELLING Katt 2 
FREE Rate 3 


Gold and Foreign Exchange 


CENTRAL HANK 10 
! 
gn Exel ye 2 

Related Data from Other Sources 

DOLLARS AS RePporTED ny | ‘ 15 


Net IMF Position 14 


Monetary Survey 


CLAIMS ON GOVERNMENT 2 
CLAIMS ON LOCAL GOVERNMENT y 
CLAIMS ON PRIVATE Sector 
CLAIMS ON DEVELOPMENT BANKS 
UNCLASSIFIED ASSETS 

Asset Liahilitie 
MONEY 
QUASI- MONEY 
BONDS «4 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Liata 


Dent 21 


Central Bank 
FORRIGN ASSET 30 


(CLAIMS ON GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE S#CTOR 32 
CLAIMS ON DEVELOPMENT BANKS a3 
CLAIMS ON PRIVATE BANKS 34 
Liahilitee 2 
Io: Private Banks 
Development Banks b 
Private Sector 
(,overnment d 
In Currency y 
Time Deposit “4 
lo: Bank 
Private Sector b 
ernment 
FORRIGN CURRENCY Derosits 47 
PORBIGN LIABILITIE 34 
CAPITAL ACCOUNT 
Private Banks 
( 40 
Curreney 
At Centr Bank 
CLAIMS ON PRIVATE Sector 4 
Liabilitie 2 
MoNeTARY Derosits 42 
TIME AND SAVINGS Deposits 43 
BoNDS aa 
CREDIT FROM CENTRAL HANK 45 


CAPITAL ACCOUNTS 46 


Development Banks 


(ASH 450 
Currency 
At Central Bar b 

CLAIMS ON PRIVATE Sector 51 
~ Liahilitte 

MONETARY Derosits 52 

ime AND SAVINGS DEProsITs 53 

54 

(OVERNMENT DEPOSITS 55 

Crepit CenTRAL 56 

CAPITAL ACCOUNTS 67 


Interest and Prices 
DiscouNT 60 


Home and Import 
Cost 


Jan Feb Mar Apr May June July 
15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 
15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 
18.76 18.99 18.48 17.85 17.66 17.71 17.58 17.29 
4 1.7 21.7 4 By 21.7 71.6 
10.0 11.8 9.6 10.1 11.0 11.1 14.6 ss) ; 
14.0 
1.2 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 
158 224 176 144 140 141 135 131 
204 208 1s4 195 202 199 199 ‘ 
$25 293 5 
1,162 1,358 1,304 1,282 1,237 1,230 1,229 1,234 
noo 7 
171 182 174 194 201 204 193 7 ; as 
243 
457 475 475 2 4169 477 492 i4 
176 144 140 135 131 
273 232 201 202 190 190 
191 181 1s] 184 195 P02 | 199 199 
1,521 1,456 1,476 1,506 
1,148 1,096 1,070 1,062 1,048 1,019 1,044 
278 277 238 251 250 227 
723 682 662 650 657 
105 102 101 107 107 98 96 ete 
694 683 664 690 
396 402 387 401 $87 $4 
194 183 175 144 160 174 182 165 
x4 66 66 73 “4 106 
7 15 15 10 ‘ 17 
153 105 105 11% 118 132 158 174 162 Poet 
40 41 4! 41 41 4! 41 4! 
1,747 
252 268 273 272 276 276 
14 19 22 1X 1% 16 19 ‘edt ie 
827 
204 202 202 
102 
or 


Ecuador 


International Trade 
ay 


1944 


1950 


4} 70 152 10% 1,110 
a 13 123 257 
b 96 4 
€ 179 

d 179 
17.2 
b 14.9 
4.5 13.3 14.4 

d 13.3 4.2 

74a 12 25 42 
‘ 74b 108 112 
74 96 i4 119 
4 
75a 64 KY 
' 75b 55 i6 
76a 12 f 1 
76b 24 96 99 
Government Finance 
Dericit on SURPLI KO 

Revenue KI 172.9 

expenditure 44H .4 
FINANCING 

Net Borr« res 3 16.0 

gn Cy. 84 ».0 

Use of Ca 5S 
Dent: Suere 126.4 

Foreign Curret ‘ 87 604.1 

National Income 

90 6.0 

92a 

92b 109 

926 87 

93 O17 

94 1,281 

! 95 196 

Population 0 million in 1937 i71 n 1956 

Exchange Rates: Ecuador has had multiple exchange 
he p twar per I'he par rate f oo ré 
ny and se rate 15.00 115.1 ‘ 
December The offic elling rate 
Phere i free rate Luxur | ‘ ‘ 
eff eT for the +4 ob t half f ex] ‘ 
the ! rate t t« t he fre 
! x ‘ ime ill three p t ‘ { x } 
proceeds fixed amount are 
cout pr lod betwee } | i fre 
| por Proceed {« | ex] ‘ 
tt? ! rate par } 

he Oxy 1 rm 1 ‘ he ‘ 

‘ ; ind th } he f 

and Foreign Exchange: 1. BANK } 
EXCHANGE are virtuall all iT al LAI ‘ 
| are «he tes and short-ter? t held for 
ted ! nthe Ne he e | 
to 1949 «de lt | hese are tot 
they pre al include | approx ate ‘ i j t 
od f idora ‘ a IMF 

nereased in August Phe IMF entri epres 
ay ible to IMI th that 

Monetary Survey: A consolidation of the int ft 
Bank and the Private Ban! MONEY « rises the Monet 
of the Central Bank to the Private Sector and the Deve 
ind Monetary Deposits with the Private Banh The 
can also be cla fied asf A nit wor { cre 


67 
16 
70.5 
».0 
15.8 
] 


) 

6.6 
13.0 
17.1 
97 


1952 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1955 


1,385 1,867 1,708 1,744 382 436 519 
617 764 935 BRS 255 242 210 
414 $46 440 23 159 85 
233 12 281 261 115 68 42 
90 0) 8 20 
951 ] 1,419 1,215 330 311 
Millions of Dollars 

92.3 124.5 113.9 116.3 25.7 29.1 34.6 25.3 
41.2 0.9 62.3 8.9 15.1 17.0 16.1 14.0 
27.6 29.3 4.4% 1.9 10.6 §.7 
15.6 34.1 18.7 17.4 4.( A.5 2.8 
6.0 $3 , 6 1.6 2 5 1.4 5 
62.8 100.3 93.7 KO 22.5 24.7 22 .0 20.6 
1953 = 100 


) 101 46 2 
100 109 171 116 
1953 = 100: Indexes 
100 122 107 
100 123 93 71 76 BD 
100 164 103 BZ 131 104 95 94 
100 10% 103 11% 11% 105 101 105 
Mil f ¢ 
44.7 B2.1 148.6 
731.6 949.7 1.084 
3.2 45.5 69.9 
1.5 30.2 6.1 
6.4 2.6 
16.4 268.6 7.4 
471.1 05.5 15.3 
Mill of ré 
7,691 8 663 9,100 9 406 
9,063 10,174 10,775 11,263 
10 163 
163 103 
906 1,133 
6,654 7,372 7,850 
1,660 1,924 
212 195 
1950 1951 1952 1953 1954 1955 1956 
Cu ‘ 142 640 603 691 
t Me 635 690 667 
QUASI-MONEY comprises the Time Deposits of the Private Sector with 
the Central Bank and the Pr te Banks and the Foreign Currency 
Dey ts of the Central Bank 4s BonpDs are the cedulas issued by the 
Private Bank In a number of Latin American countries, mortgage 
obligations issued by private borrowers are guaranteed by the banks. 
are called is. They could considered banking statistics 
either direct obligations, like real estate loans, contingent liabilities 


They are certain similar bank acceptances. 
In / FS they are classified as direct obligations, with the counterpart of the 


pects 


guarantee cla fied as bank credit to the Private Sector. This treatment 
corre ma sual classification of these items in the balance 
heets of Li 1 banks. In some countries, including Ecuador, 
there is an 1 cedulas with no oblig mn on the issuing bank 
to re re re maturity, and their prices vary over time; 

ythe ‘ t and sold by the banks at fixed prices and hence 
are milar to time dey t Those held by the private sector are not 
ne led in /FS data on Quasi Money 

Only fragmentary data are available on the vields earned on cedulas in 
| lor but the 9 per cent cedulas i ied by the tanco Credito were 
juoted yield 10.3, 9.9, 10.4, 10.4, and 12.0 per cent the year- 
ends 1948 thr rh 1% The 388 million sucres of cedulas issued by the 
Pr ite Bank ind the Devel ypment Banks outstanding at the end of 


the following holders 
Priva Deve Banks 
the other hand, private individuals and businesses, other than 
bar and insurance companies, held practically no other securities 
UNCLASSIFIED LIABILITIES include Central Bank Foreign Liabilities 


I~ Mi lions of Sucres 
1.05% 1,526 
175 
170 
101.7 
: 20.2 
17.0 
1.1 11.3 
2. 1 8.0 
106 100 121 151 142 147 165 156 136 
92 110 
107 103 
172 
94 97 
95 94 
106 104 
136 133 
3.4 
) 46.9 
: 1 
17.1 
4 150.8 
‘ 044.4 
112 174 
109 
738 603 
6,343 
1,408 1,514 
163 195 
t? 
: PORTED BY 
Priot 
he data re 
cee } h wa 
‘ Central 
Liabilities 
ent Banks, 
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Ecuador 


1956 By Quarters 1956 Ry Months 


Dec Jan Feb Mar 


Millions of Sucre x 


331 376 528 509 137 119 136 
218 226 245 78 73 75 
40 12 177 § 26 10 
35 109 69 45 12 10 24 

8 6 6 4 
107 313 301 294 Ys 94 120 9] 

Millions of Dollar 

7.9 
16.3 4.9 
8 11.8 1.8 f 
3.2 7 1.6 

5 .4 3 
20.3 20.6 19.4 6.4 6.2 8.0 6.0 


1953 100 
141 146 126 158 151 142 145 


) 
49 18 253 222 109 
of Price in Sucresa 
KS KO x4 T7 | 


114 118 120 118 115 111 lil 11) 


BANK are monthly totals and averages monthly totals 
debits all Deposits (including interbank and government deposits 
with the Central Bank, the Private Banks and the Development Banks 


The Boletim of the Central Bank publishes a table, reproduced below, 
analyzing origins the Money Supply (in millions sucres end 


year 
1944 1950 1951 1952 1953 1954 1955 1956 
Money Supply 651 915 1, 03% 1,101 1,275 1,200 1.4 
External Origit 64 106 v2 187 163 
Internal Origin 28 437 45 614 762 


The IMF series is different from that published by the Central Bank 
The Bank includes the Monetary De posits of the Development Banks in 
Money and excludes their holdings Currency and Deposits with the 
Central Bank Factors of External Origin are defined as the net of 
Central Bank foreign assets and foreign liabilities (The Foreign Assets are 
given the foreign liabilities are the sum Foreign Liabili 
ties and Foreign Currency Deposits The difference between these 
external factors and the Money Supply is taken as a measure of the 
factors Origin 


Central Bank: CLAIMS DEVELOPMENT BANKS and PRIVATE 
BANKS differ from the corresponding data of the Development and 
Private Banks. For the Private Banks the difference is included in their 
Capital. Government Time Deposits are trust accounts held under court 
orders. FOREIGN CURRENCY are those resident 
FOREIGN LIABILITIES are mainly balances on Payments Agreement 


Development Banks: The Development Banks are large, but since 
their monetary and quasi-monetary liabilities are small, they are not 
included the data for money-creating institutions. They receive 


most their funds the form Credits from the Central Bank, and 
Capital Subscription derived from custom dutie 

Interest and Prices: The Discount Rate of the Central Bant the 
rate at which the Bank discounts eligible commercial paper for Deposit 
Money Bank The volume of such discounts is ordinarily small. The 
Central Bank extends large credits to the Development Banks at rate 


ranging from 2 to 4 per cent. Prices: The wholesale price index, computed 
by the Central University of Ecuador, refers to home and import good 
i.e., to imports and to goods domestically produced for domestic con 
imption with 1954 weight I The index prior to January 19 
isa simple geometric average of price relative Cost or LIVING Data 
before 1950 refer index retail prices foodstuffs linked the 


index of Cost of Living at 1950 


International Trade: The value trade data sucres represent the 
Central Bank's data plus the Central Bank's estimate of the adjustment 
required for banana exports and plus /FS adjustments for the exchange 


fe 
for 


rate an gold exports (in millions of suers 
1937 19445 1950 195! 1952 1953 1954 
Papert. 
Central Bank Total 164 6 4 
Banana Adjustment 6 264 


ExchangelKate Adjustment 


Leas Gold 19 i 1% % 

IFS Total 142 j 1 ue 
Imports 

Central Bank Total ‘ 6A «79 

Exchange RateAdjuatment ‘ ‘ 

IFS Total 132 45 62 “9 479 961 


Apr May June July 


International Trade 


122 EXPORTS 70 
71 Banana a 
26 47 Ai (Cacao 
12 4 Rice d 
132 90 IMPORTS, fob 71 
Bananas 
1.0 6 Cotfee b 
Cacao ‘ 
= Rice d 
6.0 Imports, fob 73 


VOLUME OF EXPORT 


137 Banana a74 
16 10) Coffee b74 
154 140 Cacao 
Prict Laspeyres 

Export Prict Paasche b75 

93 Coffee a76 
a0 95 Cacao b76 
112 114 Rice «76 
The trade data are compiled onginall ! icres at the par rate, ie, 


13.5 sueres per dollar through 1950 and 1) thereafter While Keuador 
has had multiple currence throughout the period the apread between 


rates has been small and the par rates have generally coincided with the 
principal export and import rate However, in 1950 the principal export 
rate was 15 and in 1948, 1949, and 1950 the principal import rate was 15 
Hence /FS data in Sucres for these years are adjusted so as to appr 
mate the sucre receipts of exporters and the icre expenditures of u 
porter With these adjustments the data for both export ind imports 
are understated insofar as ex; ta 0 | ts were r le at rates other 
than the pring pal rates and owing to the icre pera ur ircharge to 
which exchange for the purchase of 1 t imports were ibject during 
the period 194% through 1950. Central Bank data represent cust lata 
through 1955 and data compiled t i private registr [al documenta 


thereafter. While these latter data refer only to seaborne exports, and 
imports through the port of Guayaquil, differences between these and 


customs data are ordinarily small and, especially for importa, can be 
either positive or negative owing to differences in timing 
The indexes of average export prices are compiled by the Central Kar 
Both La peyre ind Paasche indexe are published to } y the ellects 
of changes in relative importance of the export commoditie The 
export price indexes are made (;uayaquil es of export com 
moditic The Laspeyres indexes have 194% weights and the P che 
indexes measure with current wehts change nee 194 Monthl 
Paasche nidexe ire a tut, ny t the ‘ nal patterr 
of commodity export the ‘ { ted efulnme f exa le 
Laspeyres Vaanc he 
Ma 
19 Octobe i 

Government Finance: The data refer cash transactions the 
central government as pul hed by the Central Bank. Data, however, 
are regrouped to separate revenue and expenditure items from borrow 
i and other financing iter ind the net receipts of monopolies are 
included in Revenue instead of including the gre receipt n Kevenue 
and the gross payments in Expenditure Gre monope receipt ire 
186.2, 153.5, 198.4, 6.9, 235.9, and 222.3 n pore and gre 
payments are 62.5, 59.2, 126.1, and sucres for 
years 1950 through 1955 Debt: Suere Figures include accrued 
interest and, beginning 1953, bonds given to autonomous entitie Ihe 
Net Borrowing data do not it ide either of these iten a Debt 
Foreign Currency: Central government debt, interest 
expressed in nationa irret it 15 sucres per | ! ir, Much of the 
foreign currency debt wa ied in Ecuador and is held local! The 
irge discrepancy between net borrowings and change in foriegn currer 
debt in 1955 due pr rily to a write-off of interests in arrear 

National Income: The data are as collected by the UN, but re embled 
for [FS to show the relationship between the national income account 
and other /F'S data For this purpose the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and neluding 
net factor income from abroad, and therefore equal concept 
the balance goods and services reported the balance pay 
ments. The source of the differences between the two sets of data for 
1951 and 1952 not r wr Phe Government Det t reported here 
measured by the finance the government received, i.e., it is the im of 

( tinued Country Note 
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INTERNATIONAL FINANCIAL STATISTICS 
1955 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
Dollars per Pound 
1957 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 
Cold and Fore ign hange Millions of US Dollars 
10 ] 1,408 4 979 957 152 128 732 641 973 743 719 694 641 
, AL Bane il ) 4 9 174 174 174 174 174 18% 174 174 174 174 
12 lf ] ] 783 54 A67 569 45 520 467 
a i 107 6 40) 4 69 47 50 46 57 69 
15 9 J 15 15 15 15 ] 15 15 15 15 
Monetary Survey Millions of Pounds 
20 1 329.9 $29.4 3 261.8 254.1 259.7 .6 196 263.9 258.4 241.8 227.6 
21 6 ) 65.9 I 106.0 103.1 94.3 136.7 210.9 106.5 125.4 126.0 136.7 
22 94.1 ] 6 I 137.7 £ 137.6 132.4 161.0 170.5 195.3 152.2 139.3 141.1 170.5 
‘ 23 7.9 Ped 9.9 18.6 17.8 11.7 15.0 15.8 18.6 
‘ 13.2 497.3 4.9 3.3 620.5 34.3 538.1 24.7 553.3 
24 4 2 381.9 69.2 $64.7 42 $31.8 $24.1 $32.4 368.7 
a 47.5 »1 60.3 67.6 73.4 76.3 ».0 78.8 75.4 74.5 76.3 
26 62 99.9 16.6 14.3 16.7 11.7 16.6 43.3 48.2 20.8 
27 9 1.4 9.4 ; K.6 12 ) 10.2 12.9 13.2 12.3 
2Ka 16.1 19.4 4.0 18.2 24.7 7.4 19.4 
28b $0.0 Ay) 6.6 5.4 4 6.4 6.7 26.6 
16.3 6.1 15.6 6.8 6.4 9.6 38.2 
29 61.1 1.4 11.0 242.0 $1.4 69.1 302.1 340.3 
Millions of Pounds 
30 248.9 40.6 246.9 217.1 1X 19.6 244.7 233.5 217.1 
31 4 17 6.1 1.4 16.4 87.3 150.3 »1 73.1 74.3 87.3 
32) 13.4 19.5 13.8 9.9 17.1 25.0 12.1 14.2 13.0 17.1 
33) 16.6 4.5 12.9 13.2 17.2 10.8 7.8 5.0 13.2 
0 449.9 79.5 41.6 $14.6 416.9 $39.4 A» 341.9 327.9 339.4 
34 is f 4 9.5 $11.5 106.6 97 .5 $42 4! 298 .2 278.9 297 .5 
a 45.0 44.5 39.3 0.4 16.8 43.3 50.4 
b 7.0 0.4 32.9 Riv OR.4 210.8 232.9 
‘ st) 1.4 9.4 1.9 2 4.6 12.3 7 10.2 12.9 13.2 2.3 
d 6.2 44.2 9 0.4 9 1.9 1.9 $4.2 40.1 11.6 
y ) 153 143.9 200.5 184.2 182.4 180.2 173.1 164.8 160.8 180.2 
z f 19.4 1k] 158.6 111.3 118.7 101.7 117.3 119.3 119.4 133.4 118.1 117.3 
35 16.1 19.4 4.0 18.2 24.7 27.4 19.4 
6 i) 9 9 17.8 17.8 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 
37 9.1 10 10.4 12.0 11.9 
&y Commercial Banks Villions of Pounds: 
b 35.0 6.7 32.0 40.0 27.3 34.3 43.6 
41 13.4 4 6.9 3 12.8 13.5 12.8 10.5 rat 14.3 13.7 8.2 10.5 
42 6 1.0% 9.1 9.1 9.6 10.3 l 12.9 13.8 13.2 10.3 
3 1 120.4 124.3 3 118.1 118. 151.1 153.4 170.3 140.1 125.0 128.1 153.4 
188.9 190.9 219.0 236.1 62.4 209.2 03.2 206.6 136.1 
14 116 107 114.9 3 112.9 106.9 Ub me 123.9 135.0 102.2 103.7 109.6 123.9 
45 17.7 26 6.7 47.0 49.1 45.4 2.3 49.0 47.9 49.1 
17 17.7 17.6 19 20.6 22.4 19.2 10.4 20.7 20.6 
is 1.6 4.3 11.5 1] 18.5 9.5 1.3 3.2 11.5 
49 9 4 6.4 7.2 6.6 6.5 6.5 26.6 
Interest and Prices Per Cent 
8. OO ROO 8.00 §.00 Oo 00 8.00 8.00 3.00 
61 1 10 3.50 3.9 3.42 3.1] 30 3.0 2.93 2.83 
62 K 166 139 l 12 100 10 129 136 124 129 13 133 
‘ 63 () 93 97 10 105 100 97 99 110 9% 97 101 100 
International Trade Millions Pounds 
70 143.1 175.4 03.1 145.1 137.3 138 l 42 142.2 38.0 .2 29.0 42.2 
4 a 0 113.3 149.8 164.1 126.4 116 113.1 107.4 98.9 30.8 21.4 oi. 33.4 
x 45.0 iz 43.6 6.4 44.6 17.1 11.9 8.9 17.8 
é 43.4 14 15.4 21.5 23.0 5.5 7.9 6.8 
6 19.1 29.2 1.0 25.1 24.9 19.2 1.5 ».7 4.2 7.5 
b | 16.0 2.6 7.2 1.3 1.6 2.9 
72 x 0 160.3 00 6 19.5. 1 6 161 182.9 186.0 41.0 44.0 54.0 
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Quarters 


End of Period 


> R279 wi) 


6-016 


End of Period 


§02 

174 174 

28 192 

34 32 

6% §2 is 
65 60 46 
15 1 


212.0 201.1 198.2 
155.6 168.6 191.1 


160.4 145.3 155.8 
19.1 16.3 
641.5 534.1 61.4 
355.4 
82.2 79.1 
18.6 
10.2 9.6 9.1 
18.2 17.5 20.5 
27.4 y 28.2 
29.3 


200.2 190.1 191.2 


10.0 ».6 
$25.0 317.1 
‘99.9 

47.1 1.1 47.3 
220.9 10.8 229.5 

10.2 9.6 9.1 

9.7 10.3 14.0 


176.2 


111.7 109.9 111.4 
18.2 17.5 20.5 
6.0 6.0 6.0 


End of Period 


47.2 44.3 (2.5 
5.4 5.8 9.2? 
41.8 $8.5 | 
11.8 11.0 7.0 
18.8 29.3 
129.9 137.5 
122.6 121.4 122.4 
4.6 57.5 
9.0 7.8 9.9 
21.4 48. 4 
9.0 4.3 
27.6 26.7 26.4 
Per Cent 
3.00 3.00 4.00 
3.04 3.33 
1953 
13 136 134 
102 112 109 
96 97 
Pound 
I 46.0 4.4 
0 13.0 
15.8 13.2 1.6 
9.1 9.5 
z.4 
1.3 
9.1 


1957 


1956 
Dec 


50 
47 
210.9 
195.3 
17.8 
620.5 
427.3 
i090 
16.6 
24.0 
28.4 
43.6 
150.3 
20.0 
17 
$42.0 
119.3 
24.0 
6.0 
46 
10.0 
4 
135.0 
11.8 
29 4 
6 
66 
137 
117 
100 
10.4 
| 


Jan 


b 


Mar Apr 
63 70 
188 174 
S75 196 

ih i7 
60 61 

9 
15 


OT 4 
181.2 173.5 
15.7 17.0 
624.6 622 .3 
425.8 416.4 
13.2 71.7 
19.2 
11.1 0.1 
0.0 
29 7 9 


190.0 191.4 
l 


164.2 67.9 
1.0 
12.0 13.4 
195 
19.9 
11.1 0.1 
7 
17.4 11.8 
127.7 139.2 
10.0 
6.0 6.0 
49.3 
42.9 
12.4 13.0 
159.0 152.0 
135.4 131.7 
46.2 44.7 
10.4 10.3 
3.9 
11.6 13.1 
oo oo 
75 
140 
121 119 
102 10) 
14.4 
4.1 1.0 
1.4 
16 14.1 


By 


May 


June 


oo 


Months 
July 
15 
184.0 
167.4 
1.3 
1.1 


+00 


Exchange Rate 


Gold and Foreign Exchange 


NATIONAL BANK 
Gold 
Foreign Exchange 2 


BANK 13 


Related Data from Other Source 


COMMERCIAI 


Egyptian Gov't and Bank 


Monetary Survey 


ASSETS 
CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 23 
Asset 
GOVERNMENT 
GOVERNMENT Deposits: Sudan 27 
FOREIGN LIABILITIES a2! 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITH c28 
Related Data 
BANK 
National Bank 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR 32 
CLAIMS ON BANK 33 
Asset 
MONETARY LIABILITIE 
lo: Bank 
Private Sector 
Sudan Government 
Government 
In: Note 
FORBIGN LIABILITI 36 
CAPITAL ACCOUNT 36 
Related Data 
TREASURY CURRENCY 
Commercial Banks 
Curret alg 
At National Bank b40 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT 42 
CLAIMS ON PRIVATE SECTOR i3 
Liahilitvr 
DEMAND Deposit i4 
riME AND SAVINGS DEPOSIT 15 
GOVERNMENT DEPOSIT 46 
CAPITAL ACCOUNT 47 
CREDIT FROM NATIONAL KAN} is 
Kel led Data 
Post Orrick SAVINGS 
Interest and Prices 
DiscouUNT 60 
GOVERNMENT Bond 61 
HARE PRict 
WHOLESALE Prict 63 
Cost or LIVING “4 
International Trade 
70 
Cotton 
Ka na i 
(;iza 40 
Bz Dus 71 
Iu 72 


188 188 Bate! 183 
47 49 66 7 , 
15 15 | 
Approximately End Period 
196.5 201.4 "06.0 2 .4 204.4 196.6 
210.9 217.4 925.4 226.7 
195.3 187.5 182.3 159.0 
17.8 16.4 18.2 14.9 ne 
620.5 622.6 631.9 97.1 
427.3 424.2 431.9 411.4 eer 
19,0 73.0 74.3 (2.9 
16.6 22.1 22.0 
5.7 8.2 9.90 
315.8 344.4 $14.3 $51.0 417.5 100.6 
Approximately End of Period 
188.8 188.0 192.5 184.3 182.7 
97.2 104.7 125.6 150.3 155.5 164.2 164.4 162.4 Ae 
14.8 15.4 18.3 25.0 21.4 23.1 19.3 19.8 
109 0 
1.9 10.9 11.4 8.2 8.2 
222.7 21.8 222 .6 07.3 196.7 188.2 
24.0 23.5 24.0 45.5 
6.0 6.0 6.0 6.0 6.0 6.0 : ae 
13.4 13.4 12.2 & 
170.3 166.1 159.3 139.7 
46.0 47.5 15.3 
1.10 4.07 +. 76 
137 131 131 132 
115 120 
100 
19.7 7.0 14.6 9.1 
1.5 1.0 1.2 
61.5 10.3 10.9 12.4 14.3 17 .% 


ypt 


International Trade 


1937 194% 1950 1951 
“ad 
b 96 12 
144 10% 60 
74 AO 131 160 160 
114 179 
111 194 
107 126 179 
Population: 16.0 ion 1937; 23.41 
Exchange The par rate 2.4716 dollars per Egyptian 
pound with fluctuation n buying and s« ny rate ed to one per 
cent either the par rate Annual average rates, period 
averages for periods in which rate ere ad tr ‘ et nd Jf 
conversion factors dollars per pound 


IVS Conversion Factors 
Gold and 


Foreign Exchange 
4 4 t mu 4 
an Aug m9 walte 
Sept i H 
Therenft« ' gn exchange { gold of Banking Department 
Gold by | fat tb 
April 
For an historical summary of the exchange rate tem see December 


1955 


NATIONAL BANK and COMMERCIAL 


timated dollar value of | gypt’ official and bank 


Gold and Foreign Exchange: The 
BANK holdings are the 


foreign asset hey are predominant in sterling. The National Bank’s 
holdings include long-term investments with nominal values equivalent 
to 349 million dollars in 194% and 245, 427 69 40, 328, and 328 at the 
end of 1950 through 1955 The data are not direct reconcil with 
those reported below as the security component is here valued at nominal 
values rather than book value DOLLARS are 
deposits and short-term obligatior held for Egyptian account, as re 
ported all Insofar these are owing the government 


and banks, the pre 
the | dollar cor 


umably include, in approximately ¢ ial amounts, 


ponent the data reported from Egyptian sources 


Net IMF Position quota (60 million dollars) minus IMF 
holdings of Egyptian pounds The IMF entries resources 


repre ent 
made available 


to or received from IMF, and not the sums that Egypt 


Monetary Survey: consolidation the the 
Bank, the Commercial Bank the Post Office 


National 
Savings Bank, and the 


Treasury curren issue I FOREIGN ASSETS were revalued 1949 
i Prior to 1954, Foreign Assets and Claims on Government are « imates 
that may be slightly in error See notes to sections below for details 


CLAIMS GOVERNMENT include amounts equal Post Office 
Deposits and Treasur CLAIMS PRIVATE SECTOR, prior 
to 1951, include the National Bank's Claims on Banks Leset Liabili 
ties is the sum of comparable entries for the sections below plus Post 
Office Savings Deposits and Bank 
Cash and Credit from the National Bank Currency 
outside the National Bank and Commer nga |} gyptian 


Currency 


Treasury currency, leas Commercial 
MONEY comprise 
ial Banks (includi 


currency circulating in the Sudan), and Private Sector Demand Deposit 
with the National Bank and the Commercial Banh s, (includir gv de posits 
with the National Bank's offices in the Sudan but excluding deposits 
with Sudan offices analyzed 


il Bank The data cana 
as follow j 


in millions of pounds at year-ends 
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Quarters 


1953 1954 1955 1956 I ll ill IV 
1953 =100 

100 
100 6x 8&5 61 66 109 


100 60 60 48 31 79 
100 105 110 124 147 


100 
100 117 115 125 125 12 113 106 
100 111 117 129 124 120 118 108 
100 119 109 120 121 116 111 97 
100 114 107 115 114 110 
a 100 96 99 
19445 1950 1951 1952 1953 1954 1955 
Curre 189 204 206 190 189 186 
Deposit Money 218 197 182 176 179 170 143 


comprises Time and Savings Deposits the Private 


Sector with Commercial Banks plus Post Office Savings Deposits 
are monthly totals and averages monthly totals 
debits to customers accounts with the National Bank and Commercial 


Banks, (incl Government account 
The Nationa! Bank's Economic Bulletin contain 
table that shows the net currency 


Money Supply 
circulation, private money supply, and 


total money Government and Sudan Government 
deposit of year-ends (in millions of pound 
Sept 
Money Supply 1952 1953 1954* 1955* 1956* 
Net Currency 206 189 177 174 184 
(Counterpart 
Foreign 258 248 212 183 
Loans and Discounts: Government 28 ‘7 27 71 120 
Loans and Discounts: Private 127 156 167 151 


* Excludes Treasury Currency data not available 


Currency but with some differences reporting 
dates and without carrying forward the last known data for Treasury 
Currency. Private Money Supply includes the entries, plus Time 
and Savings Deposits with Commercial Banks and Payment Agreements 
alances expressed Egyptian pounds. the counterpart data 
oreign Assets are net of foreign liabilities; the counterpart of Post Office 
Savings Account t | and the non-monetary liabilities that 


yt included, 
are identified are included negative components item 
called Residual 


National Bank: consolidation the accounts the Issue and Bank- 
ing Departments, including, prior May 1957, accounts offices 
the Sudan data are end year; other data, except for 
December, are Saturday period. FOREIGN ASSETS include 
mall amour 4.7 million pounds September 1955) Payment 
Agreement balances expressed Egyptian pounds, which Egyptian 
ources are not included Foreign Asset CLAIMS GOVERNMENT 
comprise claims the Egyptian Government prior December 
1954, the balance sheets do not segregate Foreign Assets from Claims on 
Government The Bank has reported the nominal value (but not book 
value) Claims Government and these are entered the 
The Foreign Assets are that error the difference 
between nominal and book values Claims Government. The bal 
ance sheets the National Bank include, prior June 1955, Special 


a 


Treasury Bill issue held cover for the note issue, and counter 
vailing blocked Government deposit. These are excluded from 

CLAIMS and MONETARY LIABILITIES PRIVATE 
SECTOR presum ably ine lude, through 1953, account with banks in the 
Sudan. CLAIMS ON BANK AND MONETARY LIABILITIES TO BANKS 


Beginning May 1957, data exclude the Bank's remaining Sudanese 


assets and liabilitic from 1954 through April 1957, data include 
accounts with banks the Sudan. LIABILITIES 
dominantly Clearing Agreements balance 


VOLUME NUMBER SEPTEMBER 1957 
1956 By Quarters 1955 1957s Months 
Dec Jan Feb Mar Apr May June July 
1953 =100 International Trade, continued 
x6 10) 26 35 66 53 17 132 is Ashmouni 
110 129 145 147 154 150 154 162 144 136 Cotton 
116 132 144 144 147 154 152 156 156 152 145 Karnak 
10 126 142 129 132 139 135 140 135 144 132 Ashmouni c seu 
102 125 130 126 127 132 133 132 131 117 Giza 
IMPORT PRICES 

Commercial Banks: data after 1952 include all the banks The Export and Import Price indexes are made with unit values 
Egypt. Prior 1952 only members the Clearing Houses. the trade returns and compiled Fisher indexes, i.e., the geometri 
December 1952, the Non-Clearing Banks had Demand Deposit Liabilities average the Laspeyres and Paasche indexes computed with preceding 
of 10 inillion pounds; their Assets « Liabilities were 22 million. Banking and current year weight lhe indexes of the Volume of Exports and vay : 
business the Sudan not included Imports are derived from the value trade data and the Fisher unit 

value indexe hence they are equivalent to Fisher indexes of volume 
adjusted to make the product of the volume and price indexes equal to 

Interest and Prices: The Discount Rate of the National Bank is the the index of value lhe adjustment assumes that the price 1 ement 
minimum rate at which the Bank discount eligible commercial paper for of the imple used in making xX is equal to the price movement 
Commercial Banks. The volume of discounts is not ordinarily large of the commodities not inelu imple and assigns to the volume 
tate (in per cent per annum and dates of establishment component the difference between the change in the total value of trade 

and the change in the ilue of the sample 1947 entries refer to 1908 
x Since cotton constitutes about 80 per cent of I pt's exports, the export 
and volume indexes are almost identical the price and volume 

indexes of cotton export s The index of import prices rises 20 per cent 

in 952 vhen Ww ! i! im nw rre ré 

maturing in 1973 Data are end of month and quarterly and annual per cent of the weigt { the index and the unit alu } nereans a 
averages thereof 1 Data for 1937 are for 3'4 per cent bonds retired in from about 2.50 t Te | d . per t hel for ports ft ill prin ; 
January 1944 SHARE Prices: End month prices Cairo and cipal supplier Data from the pplying countries show 
Alexandria and quarterly and annual averages thereof. The index but rather value trade figures are presumab 
chain link of unweighted geometric averages of prices of shares included, tated on the same ac int 
omitting the any period shares companies changing 
their capitalization during the period Data for 1937 refer end 
1939. Original base December 1946 100 BALANCE The data are the 

Yearbook Che trade entries are based on exchange control data an 
cannot be reconciled with the J/FS data However the ire of the ime 

PRIict The index of Wholesale Price includes foodstuffs, raw magnitude In M of Egyptian Pour 
materials, and simply processed goods, without regard the distinction 
between exports, imports, and goods domestically produced for 
use. The index is a geometric average of price relative elected to 1952 1953 1954 1955 aoe 
provide rough weights by the number of quotations taken for each and 
commodity The implicit weight of raw cotton is about 15 per cent Imi ‘ 6 ” 

Most of the important import commodities are controlled and subject to sez Canal dues Hf v1 t 
domestic taxes or subsidies and it is their domestic prices that are in Other (net f 4 6 4 4 
cluded in the index The Cost of Living index is also based on con Private Donations ' 4 rita 
trolled price Private Capital 1.2 
Official Donations 

International Data not include trade with the Sudan and Hank Capital 
through 1955. Customs data are adjusted by /FS to exclude gold, the 1 = ; 
most important amounts which were imports and were follow 

Othe 
19448 1950 1951 1962 t-terr 

Moneta 

After 1952 the customs data no longer include gold ingots imported Net Errors and Omissions 6 ' , ‘ 
for monetary purpose s The 1952 and 1953 import values are apparent 
too high Cf notes to the unit value indexes Exports include or 
those re xp rt that have previou cleared custor : imports; import National Income . f Pound 
are valued cif and include direct imports for home use plus withdrawal 1950 1951 19 1953 1954 
from custo Varenouse 


kK] Salvador INTERNATIONAL FINANCIAL STATISTICS 


Rate 


1955 By Quarters 
“7 hp « hp as as OSS 9,5 f 
1937 1950 1951 1952 1953 1954 1955 1956 
Colone per US Dollar 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 


f US Dollars 
(,old and Foreign Lachange Millions of US Dolla 


14.9 14.19 14.86 9.52 27.78 30.88 17.65 


4 4 ] 10.0 06 5 10 O06 
16 62 63 63 63 63 63 63 
Monetary Survey Millions Colone 
20 21.%1 ) 107.42 110.99 11 7 115.61 1 f 111 ) 110.29 161.64 124.67 111.50 
10.2% +00 ] f ] | 9.7 6.1] 06 
22 23 4.0% 94 107 117.54 1 i 6.1 9.40 156.17 179.70 06.17 
23 67 9. 10.41 l | 4 () 18.29 0.26 21 
270 ) f 424.9 $62 21 $00.9 167.28 
24 90 6] 128 l 145.14 If { 176.0 192.8] 198.15 72.04 188.34 180.43 198.15 
25a 4 ] 17 IZ 4 10.01 10 10.91 15.56 19.84 26.16 19.17 19.7% 19.84 
25b 21 f i 11 .¢ 14.9 23.1 44 ) 44 65.24 43.83 1.04 50.44 
26 40 { 15.¢ 12.17 17.36 f l 45.75 4% .93 62 . 32 0.50 45.75 
27 20 ) §.11 9.26 8.26 28.37 9.20 29.26 
28 (7.4 15.04 4] Af 14.6 ] l “4 04 l 15 19.66 23. 84 


te 
= 
= 
= 
x 


Millions of Colone 


30 19.4% 74.24% 102 > 106.39 108.84 108.21 110.61 96.70 96 » 142.45 145.70 115.93 96.70 
31 95 17.10 18.80 18.01 18.03 16.79 16.40 16.62 18.01 

76 ] 04 13 0.75 4 §.62 9% 44 40.80 68 76.62 


121.92 137.72 152.14 157.24 187.34 202.92 226.23 204.47 214.17 197.97 202.92 
. > 118.20 139.39 139.14 166.53 173.86 192.97 183.18 185.36 169.45 173.86 


66 24.56 26.61 24.51 27.26 

b 15.75 7.4 1.49 3.98 100 93.94 104. 95.54 83.50 93.94 
‘ 1.14 4 1.92 12.36 11.60 8.31 6.41 11.4] 7.41 10.05 11.81 7.98 
36 R2 1.35 ] ; 9X 1.00 1.7] 1.7 1.0 6% 1.95 1.28 96 1.08 
6.74 6.9 7.67 7.67 7.38 7.33 7.72 
b 2.90 4.54 62 6.57 6.65 1.3¢ 7.76 7.09 6.46 6.84 7.37 


Deposit Money Banks Villions of Colones 


40 77 l 13 19.30 0.56 4.96 7.59 9.16 25.18 24.84 27 59 
0 Ox 7 57 4.74 7.1 6 70 7.50 ». 97 6.66 6.33 
b 90 9.0 9.75 14.56 15.44 17.84 1.46 17.68 4 18.1% 27 
06 10 1.60 6.53 7.40 13.0 14.79 l i4 11.31 ] 4 8.74 14.79 
43 22.70 ,. 87 BO. 12 94.20 102.39 114.26 149.74 201.22 252.98 149.75 152.34 174.36 201.22 
30.88 6.29 109 123.24 139.9 156.50 61.50 .0 202.13 209.32 223.78 261.50 
41 15.6% i4 7 0 101.72 ® 10 76 i® 9 KX 
45 4 1? 17 1? 4 10.0] 10 10.92 ] 19 4 16 ] 63 19.17 19.7% 19.84 


46 ] 14 60 4 9 9 Og YX 4 9 92 
47 ] ] 0 q 44 6.99 10.80 6s 6.62 
in 20 1.99 2. BS 6 6.11 9.26 60.690 25.37 29.20 9.26 


60a! » 00 4.00 oo 3.00 Ooo 00 > 09 3.00 4 00 00 
60b) 2? 00 OO OO 2 00 2 00 OO 
15 100 
Colone 
70 171.0 11.6 218.3 () 62 f l 118.7 23.9 39.2 
a ‘ 4 154 190.1 194.0 19] 0 11] 73.9 
b l 6.1 i4 7.2 11.2 1.3 
71 6.0 l f 120 l ] 181.1 16.9 59.0 : 


/ \ ; 

/ \ i 29h 6.3% 15 44.09 17 49.72 60.30 72.36 0.56 51.24 

1.25 K7 176 1 83 1 64 > OF 4.15 ». 26 4.99 

and Prices 

4 Per Cent 


VOLUME NUMBER SEPTEMBER 1957 


1956+ 


End Period 
2.50 


End Period 


53.40 
28.33 28.26 
24.67 25.15 

7.61 


27.61 
6.50 6.63 
63 63 
End of Period 
163.50 152.53 
29.36 29.74 
206.55 202.50 
22.42 25.25 
411.83 410.02 


216.06 207.7% 
29.79 27.20 
55.11 8.06 
9.56 64.63 
29.72 30.75 


21.59 21.60 


End of Period 
132.51 138.51 


19.40 19.92 
». 32 4.54 
54.80 
221.82 220.01 
195.22 193.75 
29.68 29.28 
99.35 89.53 
7.79 
63.77 
93.54 
91.46 100.21 
10.53 10.78 
1.16 
7.82 7.67 
49 
7.47 7.18 


End of Period 
29.92 29.78 
6.79 7.10 
23.13 22.68 
20.99 19.02 
2.14 2.14 
201.33 197.95 
270.58 267.56 
101.46 99 . 90 
29.79 27.20 
34 6 ) 
24.46 0.65 
44.5% 47.28 
7.83 4. 80 
10.75 
Per Cent 
$.00 
, OO , 00 
1953 = 100 
113 104 
111 112 
Millions of 
133.6 
118.7 
10.0 23.5 
8.7 66.2 


By Quarters 


28.19 28.11 
10.34 10.51 
2 
25.33 25.48 
10.57 9.52 
10.86 
63 1.87 
103.77 110.29 
33.36 29.73 
231.23 259.40 
25.13 25.50 
424.92 
203.91 220.04 
22 .36 6.16 
60.25 65.24 
1.53 45.93 


135.27 160.70 
60.99 55.89 
96 . 32 96 ) 


204.29 226.23 
79.11 192.97 
25.91 28.66 
86.59 104.65 
l 74 
50 
90 .96 
88.15 
10.16 
7.75 8.22 
56 .46 
1.20 7.76 
26.37 29.16 
6.66 7.70 
19.72 21.46 
7.46 13.74 
3.52 4.47 
226.38 252 . 98 
282.26 318.07 
94.39 101.72 
.36 26.16 
7.37 %.65 
14.99 17.52 
0.12 09 
73.80 9% .44 
$2.02 $2.05 
4.00 00 
, 00 , 00 
110 10% 
112 110 
0.6 47.1 
6.9 40.4 
x 


Dec Jan Feb Mar Apr May June 
2? 50 2 50 2.50 2.50 2.50 > 50 2.50 
28.11 28.09 $1.55 $1.53 31.51 $1.50 $1.48 
10.51 21.60 13.47 3.37 22 . 42 10.33 
50 6.72 6.12 4.67 9 56 7.05 
16.76 9.24 41.13 $8.97 43.09 49.59 
9.52 19.60 23.25 25.37 2.29 32 $1.42 
10.86 7.54 8.12 8.50 8.13 
1.87 1.87 63 63 63 63 63 
110.29 141.02 152.86 152.85 149.81 158.68 172.14 
299.40 263.30 262.54 268.25 266.89 264.46 256.22 
25.50 27.13 20.74 26.05 26.47 27.08 27.5% 
424.92 461.85 471.25 481.51 477.3 444.06 490.06 
6.16 32.01 41.99 32.94 4.53 $8.27 40.57 
65.24 66.4% 71.22 74.42 75.10 76.38 77.47 
18.93 62.24 71.56 76.22 75.23 77.85 83.34 
12.05 8Z 32.481 $2.81 $2.81 32.80 $2.88 
27.04 13.46 17.06 22.24 .93 23.98 25.00 
195.70 248.47 215.51 194.79 164.49 185.98 157.81 
58.07 17.42 74.63 64.90 60.73 12.37 66.49 
96.55 124.21 137.56 143.66 137.20 134.78 154.82 
6.41 6.95 6.98 6.74 6.52 6.49 7.06 
98.44 87.54 77.56 74.66 73.61 79.53 64.71 
226.23 245.01 248.36 255.04 247.42 251.28 257.34 
192.97 217.41 223.41 224.36 216.50 220.42 225.88 
28.66 34.56 35.15 32.55 13.16 33.97 34.71 
104.65 107.85 106.26 105.15 98.18 95.69 95.89 
11.41 13.43 12.35 12.33 12.14 14.25 13.43 
109.68 114.68 113.87 105.38 
83.29 102.73 109.54 112.80 111.12 118.99 124.23 
13.15 12.58 12.94 14.58 14.08 14.66 15.21 
68 67 1.91 1.89 2.21 1.34 1.48 
8.22 8.23 8.26 %.24 8.24 8.07 
‘ 76 ‘ 7 7 ‘ 7 7 7 h 
29.16 44.39 35.76 $2.90 $3.64 44.35 $5.02 
7.70 9.55 9.75 4.44 9.60 8.25 4.59 
21.46 24.83 26.00 24.56 24.05 26.10 6.43 
13.74 16.41 15.30 9.1% 12.61 23.90 17.6 
3.47 3.22 3.24 4.14 4.09 2.9% 
252.98 256.36 255.56 261.51 60.37 257.98 249.16 
$18.07 330.54 327.95 325.79 328.94 338.59 324.41 
101.72 115.88 120.20 117.43 118.65 117.27 113.92 
6.16 $2.01 $1.99 $2.94 10.57 
8.65 9.4] 10.17 11.15 12.78 14.64 15.24 
17.52 20 21.82 1.79 21.75 4.64 
2.09 90 % 61.01 61 iZ 
98.44 87.54 77.56 74.66 73.61 79.53 64.71 
$2.05 $2.82 $2.81 $2.81 32.40 $2 4H 
oo 00 oo 1.00 4.00 4.00 
, OO , OO OO , oO 4.00 $.00 
109 107 106 102 100 101 
9.1 6 61.4% 44.5 
24.0 61.7 4.4 
7 1.9 
21.8 3.4 


Months 
July 


Salvador 


Exchange Rate 
Gold and Foreign Exchange 


CENTRAL RESERVE BANK 
Gold 
Foreign Exchange 12 

BANKS 


Related Data from Other Sources 


DoLLAR ASSETS Rerortep ray US, 14 

of Salvadoran Gov'tand Banks al4 
IMF POSITION 16 


NET 
Monetary Survey 


FOREIGN ASSETS 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 25 
Assets Liabilities ? 
MONEY 24 
MONEY a25 
BONDS b25 
Deposits 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK Denits Deposit Money a29 


Gov't Deposits b29 


Central Reserve Bank 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR 32 
CLAIMS ON BANKS 33 
Asset Liabilities 2 
LIABILITIES 
Banks 
Private Sector b 
Official Entities 
Government d 

In: Notes y 
Deposits 

SONDS 4 35 


FORBIGN CURRENCY Dep.: Gov't 36 

Related Data 

TREASURY COIN 37 
Depo t Money Hank 4 a 
Private Sector b 


Deposit Money Banks 


CASH 10 
Currency n 
At Central Reserve Bank b 

ASSETS 

CLAIMS ON GOVERNMENT 42 

Assets Liabilities 

rime and Savings Deposits a 
Foreign Currency Deposits « b 

BONDS «4 16 

CENTRAL RESERVE BANK CrEDIT 47 

CAPITAL ACCOUNTS 44 

Interest and Prices 

DISCOUNT 
( mer i! Paper 
Agr tural and Industrial 

VHOLESALE Prict ‘ 61 

Cost or Livine 62 

International Trade 

I PORT 70 
( Tee a 
( tt b 

f 71 


Be 
31.46 
32.02 32.05 
27.04 
171.56 141.76 
63.11 
22.09 18.03 
4.85 6.41 
29.80 
13.53 
83.92 
100.4] 
123.04 
1.00 
m 
69.5 71.4 
Q” 


Salvador 


International Trade 


. 7 Vv 


1955 1956 1957 


Population: 1.6 million in 19! 


Exchange Rates: Since 1934 the par rate 
2.50 colones per dollar, with buying and 
2.49 and 2.51. The rate 


exchange controls 


Gold and Foreign Exchange: 
Reserve Bank includes long-term securities 
1950; foreign exchange of the De 


securities in 1937 and 194% 


deposits and short-term obligations 
reported all banks the 


the New York Federal 
only. Insofar the 
and Deposit Money 


more complete for 


iMF holdings of colone ie 


drawing The IMF entrie 


received from IMF and not 


data reported from Salvadoran 


position 


Monetary Survey: 


Reserve Bank, the Deposit 


The entries represent the sun 


below, less Central Reserve 
Reserve Bank shares and 


Bat \ held b Depo it Mone 
the Central Reserve 


amount equal to the Trea 


Monetary Liabilities of the Central 
and the Private Sector, the Sight Deposit 
and Trea 
also classified follows (in millions 


Deposit Money Banks 


1950 
Currenc 69 60 
Deposit Money 29 01 #4 


dollar has 


Salvador has 


XCHANGE 
were large 
s long-term 

REPORTED BY 
Salvadoran 
s reported by banks 


y to the Cer 
Banks the 
mately equal amounts, the 
Differences between lines 14a an: 
arise mostly from the inclusion of | 

DOLLAR LIABILITIES REPORTED 
dollar drafts on Salvadoran re 
short-term liabilities due to or co 
liability data are drawn only from the 
Salvadoran dollar assets are 
FE) Salvador's dollar liabilitie 


in approxi 
Salvadoran 
113 probably 


g-term hol 


llar liabilitie 


of collection and other 
llectable b 


recorded by 
alvador’ 


et of lines 14 and 15 does no 


, ar d the Trea 
ind Central 


ipplied 


GOVERNMENT include an 


ur 
if 


the Private § 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 
1953 1954 1955 1956 


1953 =100 


100 113 126 162 142 106 
100 94 109 107 170 138 17 111 
100 9% 154 340 67 184 318 45 
100 124 130 143 134 131 132 123 
100 133 102 113 105 97 101 105 
100 135 103 116 104 97 102 108 
100 105 94 o>} 11] 99 KY 75 
100 29 103 113 109 95 104 
100 99 100 103 99 100 100 102 


QUASI-MONEY con vings, and Foreign Currency Deposits 
with Deposit Mon are private sector holdings of cedulas 
issued by the Mortgage Bank and of bonds issued by the Central Reserve 
sjank. (See notes to the entries in the Central Reserve Bank and Deposit 
Money Banks sections GOVERNMENT DEPOSITS comprise the Mone 
tary and Foreign Currency Deposits the Government with the Central 
Reserve Bank. BANK are monthly totals and averages 
monthly totals debits Sight Deposits the Central Reserve Bank 
and the Depo it Money Banks 


The Remsta Mensual of the Central Reserve Bank publishes a table, 
reproduced below, analyzing the origins the Money Supply (in million 
of colones as of end of year 


1945 1950 1951 1952 1955 1954 1955 1956 
Mone apply 4 143.1 182.8 191.7 242.8 273.8 
External Origit 11 113.9 113.4 119.1 95.1 
Internal Origir l y 46.0 64.9 7 108.7 139.2 178 


The J/FS data are different from those publi hed by the Central Reserve 


Bank, since the Bank ir ice n Money the national currency deposits 


of the Government Factors of external origin are defined as the net of 
foreign assets and foreign liabilitic The difference between the factors 
of external origin, so measured, and the money upply is taken as the 


measure of the factors of internal origin 


Central Reserve Bank: The Bank's gold payment IMF for the 
the Government included CLAIMS GOVERNMENT 
interesting fact Salvador that the Central Reserve 
sank issues bonds for sale to the Private Sector. Since the credit of the 
ed to be good the issuance of bonds of the Bank, called 
“certificates of participation’, provides a means of obtaining Central 
teserve Bank finance for government projects without the direct 
inflationary effects that other forms central bank finance would entail 
The device also provides securities available the Central Reserve 
for open market operations. The data include the holdings the 
Deposit Money Banks for the few dates when there were such holdings. 
the Reserve balance sheet the bonds are carried 
memorandum account. they are included the balance sheet 
and their government loan counterpart included the assets 
The series Asset Liabilities is also adjusted to exclude El Salvador's 
national currency subscription to the IMF for the period 1948 through 
1951 when it was included in the balance sheet 


18 COT 


Deposit Money Banks: The Deposit Money Banks are all commercial 
banks and the National Mortgage Bank. Liabilities represents 
the balance sheet total less holdings of shares of other banks and com- 
mercial bank holdings of bonds of the National Mortgage Bank. « Many 
Latin American banks have FOREIGN CURRENCY Deposits, usually 
US dollar deposits. They arise from the deposit of foreign or, in some 
lomestic currency (as there is no exchange control in FE!) Salvador 
the difference irrelevant) and are usually withdrawable demand 
either domestic currency or the currency of their denomination, at the 
option the depositor. Apart from their commercial convenience. 


Cases, 


1937 1948 1950 1951 1952 
- 72 95 K7 100 95 100 
a a 103 91 105 100 102 
, 73 29 60 77 KH 94 
74 20 54 10] 95 
aol a 18 52 B94 97 94 
pare | b 42 40) 91 153 108 
“e | 75 17 55 94 95 95 
76 51 98 KH 101 100 
for the USER, been 
ay lling rates within the limits 
ansactions. 
held { 
’rior to 
x Reserve District on! 194% data are de 
itral Reserve 
312 and 13 
prise mainly 
Since most 
only part of 
e coverage 
t measure Salvador’s net dollar position 
alvadors quota (2.5 million dollars) minu 
gold subscription minus net 
represent resources made available 
the that Salvador may draw. The 
include the net IMF 
the accounts the Central 
money Banh 
is of the cor 
, bond see note below on Central Reserve 
Banks. The data are 
Bank Official Entities 
: ‘ outside banks. The data can 
olones 
i 1951 1952 1953 1954 1955 1956 
61.16 KY 10 A768 11 ‘ 
r 


NUMBER SEPTEMBER 1957 Salvador 


1956 +++++++++ By Quarters 1956 1957 Ry Months 
Dec Jan Feb Mar Apr May June July 
1953 =100 International Trade, continued 
295 702 267 429 Cotton 
128 145 143 141 175 152 IMPORTS 
112 114 119 114 113 103 EXPORT PRICES 
114 116 122 112 116 115 105 107 105 Coffee 
115 104 117 114 114 111 104 101 101 GROWERS PRICE 
104 103 102 104 105 107 107 108 107 107 Prices (US Exports) 
ich deposits represent means holding claims currency The volume index exports /FS index the flee 
na form which provides a hedge against devaluation of the domestic and cotton exports weighted by their 1953 value s The volume index 
currency. In the absence of exchange control, residents are free to hedge of imports is derived by /F'S from the value of imports and the index of 
by holding foreign currency deposits in other countries. Foreign currency US export prices (see US page It is therefore a Paasche index (see notes 
deposits with domestic banks, together with central bank assurance Nicaragua). The export price index index the price 
the commercial banks that foreign exchange will be made available to coffee, including export taxes, (specifically, washed coffee, good quality, 
them to meet these committments, provides such a hedge without the fob San Salvador), and the unit value of cotton exports with 1955 value 
loss of resources to the economy It will be noted that the foreign weights The unit value of coffee exports derivable from the value 
currency deposits ordinarily exceed the commercial bank's foreign and volume data for coffee produces a ver milar index. « except for 
agset s BONDS are cedulas issued by the National Mortg ige Bank 1950 Owing to advance sale the price realized for 1950 exports was 
See notes on Ecuador In El Salvador, the Mortgage Bank maintains lower (about 149 per cent of 1948) than the index of coffee prices woul 
the price of cedulas close to par indicate (about 175 per cent of 1948 Owing to the importance of the 
export tax and to changes in the export tax, growers prices, as measured 
Interest and Prices: RATES the Central Reserve the average the prices fresh and dried coffee beans sold 
ire the rates at which it will rediscount for banks the types of paper for proce ng for export, produce the different index shown on line 76 
The amount Central Reserve Bank credits banks ordi The index import prices the index export prices (see 
narily large. Rates (per cent per annum) and dates establishment page 
Agricultural & Commercial 
Industrial Paper Paper BALANCE OF PAYMENT The data are summarized from the IM} 
Yearbook. The export entries differ from ipprecial only 1953 
Ma mainly because of the adjustment of coffee exports f ist value 
Oct, 1946 4 00 to sales value The import data differ un because fa difference 
Apr. 1954 +4 Colone 
A 19 ) 1.00 
Agricultural Pape 
Prices: The index of wholesale prices is computed by the Central 
teserve Bank It includes a few basic imports (total weight only 6 Exports, fot 204 9 ’ nv 65.9 
per cent in 1939), simple domestic goods for domestic consumption, Imports, cif 67.4 -172.1 is 6.4 ! 
and coffee (weight about 42 per cent in 1939 The coffee price included ~ > ‘4 
in the index is the ave rage of the price of coffee « xported and the price Other net oO & j . 24 ; , 19 
of coffee sold by growers to the mills where it is processed for export 4 
Owing the post-war rise the price coffee, coffee proba 
accounts for about sixty per cent of the aggregate in recent year Private 53.0 
comparison Official and Hank Capital 4.5 764 
1937 1944 1950 1951 1952 1953 1954 1955 
Long-term capital 
ortfolio security purchases 1.0 4.9 4.7 6 
International Trade: Export and import data represent customs data 
adjusted to exclude gold and currency through 1953; beginning 1954 Foreign assets reuse) < 
these items are not included in customs total The very small coffe« Central Bank f ' 1 12.6 
export duty less than one per cent not included the export data, 
but the large coffee export tax included. The amounts the tax are 
in millions of colone Net Errors and Omissions 7 
1950 1951 1952 1953 1964 National Income: Gross Domestic (at market prices): 436 
9.4 15.9 4.3 12.5 0 468 and 846 million colones in 1946 and 1950 respectively 
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Ethiopia INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
Gold and Foreign Exchange Dollars 
15.3 14.5 42.2 49.9 4.9 54.9 
‘ ane a 4.0 4.0 4.0 4.0 4.0 3.8 
b 13.6 11.0 16.4 21.1 8.2 45.9 55.1 51.1 
1.5 1.5 1.5 1.5 1.5 1.5 
State Bank Millions Ethiopian Dollar 
6.3 49.5 62.3 104.8 124.0 136.4 142.7 146.8 136.4 
21 1 12 16.5 10.6 
23 11.4 18.9 10.9 ) 19.5 chet 14.7 19.9 15.5 14.7 
24 4 13.7 14.3 14 15.1 15.3 15.4 15.4 15.4 15.4 
25 1.7 4.4 4.6 2.4 2.0 4.5 2.4 
169.0 
61.9 95.5 114.6 118.4 128.4 129.9 128.4 
19.0 1.0 15.1 4.0 
29 6 i 9.1 l 16.0 1.9 16.5 16.0 
International Trade Millions Ethiopian Dollars 
b 14 14.9 14.6 18.4 16.1 16.0 > 4.1] 
d 6.9 4.9 14.61% 1 1X rll.il< .6 4 
95.3 73.4 104.6 115.2 137.9 156.9 43.1 40.2 41.9 
1953 =100 
72 47 65 100 102 102 134 96 
b f 101 105 41 100 90) >» 
73a 4. 6 102 100 13 9 » 96< 87 
Population ’) million in 1955 movements in Money of change in private sector liquidity The note 
1 ed t the Bar re plete matched t holdings of foreign asset 
P r rate for the d > pian b 
deposit is made to the government's account at the Bank. In /FS these 
the countervailing government deposits are con 
Gold and Foreign Exchange: EXCHANGE includes the lered contra-entries and excluded from the CLAIMS 
holdings foreign and million GOVERNMENT Prior September 1956, data State Bank loans 
dollar ws of vear ends 1950 through 1953 + 119 through 1956 the Government are not available; the amount f such lendings were 
AS RerorTeED By | deposits and short-ter bligatior mia During this er pe i, the Governmer deposit account with 
the Banking Department, into which proceeds Treasury issued 
held for Ethiopian accoun is reported by Banh he New 
Federal Reserve District 1 1948 data are of deposits or Data include as note cover t the | rT) Depart ent are paid, ymetime fell below 
Eritrea beginning 1951 s Net IMF Positio Ethiopia's quota the a int of the note cover Treasury Bi At such dates, the net of 
id IMF } Ethiopiar The IM] these t entrie nas Clair on Government. The ar int of the 
entries represent resources made available received IMF and com may seen from its COUNTERPART CLAIMS 
not the sums that Ethiopia may draw PRIVATE Prior September 1956, includes any loans the 
LVER: Prior the issue the present notes and coin 
State Bank: Almost the whole of Ethiopian banking n the hands of Maria Theresa d rs circulated in Ethiopia hese were progressivel 
+ the tate Banl There are a very few office f overseas ban} in Eritrea withdrawn fr eirculation b purchase with Eth plan currency, the 
that have a emall amount of banking busine mai ( ected tt i! int icquired being retained |t he Bar ire as shown Asset 
Ethiopia's foreign trade The rati f Deposit Mone to Curren Lial ‘ The balance sheet tota f the Issue and Banking Depart 
oO ind d estic credit are ‘ in re tion t } ‘ Asset I} ment ‘ the Bar t Depar er Cash, contra account and the 
re t he relatively underdeve ped st ‘ f the Eth piar netar Trea KB ‘ for the 1 ‘ ie MONEY Demand Dep in 
ter A substantial part of Dep t Money presu ib nm the clude ill dep ts of overseas bar operating in Ethiopia with the 
hand { the relative mia busine communit hose balance tate Bar 61 n Ethiopian dollar n April 1957 a GOVERN 
ma in mat Cane be larver than the require t finance d est MENT DEPOSI G err ent dey t vith the Banking Department, 
hence movements Currency better measure that ess the Treasury held not cover the Issue Department 
100 
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By Quarters 


1956 


Jan Feb Mar Apr May June July 


5.6 54.6 53.6 3.6 59.0 63.3 65.9 65.9 64.3 63.7 623.5 
24.2 24.2 
1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 l 1.5 l 
End of Period 
147.7 145.1 142.7 142.7 156.0 173.2 169.2 167.8 167 
7.0 10.6 10.6 12.5 8.9 10.1 12.8 13.0 10.7 11. 
35.9 5.9 $5.9 16.3 16.9 16.9 16.9 
15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.6 15.6 15.6 
3.0 2.6 2.9 3.2 1.1 
227.1 227.1 246.3 256.9 63.4 67.6 64.2 61.7 601 
169.0 169.0 184.6 196.9 199.5 
137.7 131.9 133.8 133.8 148.2 158.9 159.6 156.6 154.7 149 146 
3.0) 56.9 30.2 39.2 16.4 9 9 4? ik ¥ 
19.1 21.9 21.9 21.6 20.4 19.8 19.9 0 
6.9 9.0 0 9.2 11.4 16.2 17.4 19.4 0.0 
18.9 19.9 20.9 20.9 21.3 21.6 2.1 2H 3.3 24.5 ‘4 
6.0 0 9.5 10.8 10.0 9 6 10.0 
Millions of Ethiopian Dollar 
42.1 42.1 42.5 
> 
41.6 40.5 43.4 41.9 
1953 = 100 
99 97 
> < 
>» 110< 
>» 105< 
>» 
International Trade: Customs totals are adjusted to exclude gold a These prices refer to d est 
follow istrative year import price In the port pr 
Exports Imports veight 
ba the port entries are /} 
IFS Tota 16.8 506 169.4 4 ba with iditional a 
rr i ty 
Exports, and imports through September 10, 1954, are valued the and 
inland customs stations which they are declared for export import 
Consequently, exports exclude and imports include the cost of trar Coeds and Services 
portation between the custom tation and the border, amounting “pi ta, f 
roughly to five percent of the declared value s Beginning September 10, at ea 
1954 imports are valued cif border Annual data relate to years ending . 
December 10, and quarterly and monthly data to periods ending the 10th Private Donations 
the month. Beginning September 1952 includes trade Private Capital 
Cereals include flour and pulses, oilseed includes vegetable oil The (Metal Donations 
index Volume Exports computed the State Official and Hank Capital 
aspeyres index with 1953 weights beginning 1953, Tf linked to a former Laong-te 
index exclusive of the trade with Eritrea. The volume and price indexe IHRE “n 
of hides and skins are J/FS computations combining hides and skir n , hee 3 sa 
Laspeyres indexes with 1953 weight The State Bank compiles indexes 
of Export and Import Price They are indexes of wholesale price i Mt 
Addis Ababa weighted by values of exports and imports during 1947 
The indexes are 1953 100 
194% 1950 1951 1952 1953 1954 1955 
190 Net Errors and Omissions 


Ethiopia 


Exchange Rate 


Gold and Foreign Exchange 
STATE BANK 

Gold 

Foreign 
Related Data 
DOLLARS 


AS ReportTep by US 


Net IMF Position 
State Bank : 
FOREIGN ASSET 20 


CLAIMS ON GOVERNMENT 


COUNTERPART OF COIN 22 
CLAIMS ON PRIVATE SECTOR 23 
SILVER 24 
UNCLASSIFIED 25 


ASSETS 


Currency a 
Demand Deposit b 
TIME AND SAVINGS Depostt 27 
GAOVERNMENT DEPOSITS 4 28 
CAPITAL ACCOUNT 29 
UNCLASSIFIED 
International Trade 
Cofles 
Hides and Skir 
(erea 
Ojlseed d 
cif 
Colles a 
Hides and Skit b oe 
EXPORT Prict 
Colles 
Hides and Skin b73 
market rather than to export and 
‘ lex textiles have 68% percent of the 
data immariz the IM} Y earhook 
re J} data adjusted to an fob border 
data adjusted to in fob foreign country 
1 ents t nelude silver coin ind 
In M f ran Do 
1951 1952 1953 1955 
i4t 13 9 5 
, 
7 127 63 
ft ‘ ta 
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Finland INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
1955 By Quarters 
1937 1944 1\ 1950 1951 1952 1953 1954 1955 1956 I Il Ill IV 
Markkas per US Dollar: 
45.60 136 230 230 230 230 230 230 230 
Gold and Foreign Exchange Dollars: 
2 10 74.5 4.1 09.3 132 14 ; 11.0 2148.9 174.0 237.5 213.8 230.4 218.9 
a 6.0 12.0 6.4 6.4 26.4 31.2 16.3 31.0 32.0 35.3 
182.9 106.4 118.9 179 206.4 182.8 198.4 183.6 
i2 4.6 63.9 60.0 74.9 3.5 60.0 
13 4.0 10.6 y : 12.6 10 6.9 9.6 7.6 7.6 ».8 6.9 
19.1 7.0 37.9 41.3 38.5 41.1 49.3 
a 16.9 9 6.3 36.0 9.5 48.2 1.4 15.8 37.2 19.9 48.2 
j 15 ‘ 6 ‘ 4 h 4 5 
Monetary Survey Billions of Markkas 
60 20 4.9 9.2 44.7 16.0 23.3 37.5 42.6 26.3 43.0 37.7 42.2 42.6 
21 42 .7 42.4 35.2 41.% 41.2 $5.4 40.4 45.2 33.6 36.7 39.8 40.4 
115.5 173.7 306 351.4 400 355.8 375.1 
14.0 20.0 23.7 23.7 
77.6 115.4 154.9 196 228.7 271.2 322.3 284.3 286.2 208.1 
10.2 11.6 11.7 10.9 11.0 10.9 11.1 10.9 
9.6 14.1 18.6 24.7 23.5 24.1 24.7 
28 43% 46 48% .9 44.3 44.3 
29 6.6 10.1 11.4 12.4 14.9 16.1 17.2 Py 16.1 16.4 17.3 17.3 
Billions Markkas: 
31 14.6 19.0) 12.6 11.5 4.4 10.6 7.6 7.0 11.6 10.6 
32 15.6 19.7 18.4 4.0 1.8 32.3 35.2 5.1 34.1 33.2 32.3 
33 1.7 7.5 17.2 8.3 2.6 3.7 3.1 9.0 6.8 22 
a 4.9 6.3 6 6.2 13.0 K.1 3 11.1 13.0 
b 1.9 3.2 2.6 3.9 4.4) 54.2 3.0 3.1 4.4 
23.5 36.6 40.7 40.1 47.15 41.7 4 43.2 47.1 
y 27.4 44.4 144.4% 16.2 45.0 47.9 55.9 60.7 45.8 9.6 50.6 55.9 
z 4.4 5.0 1.5 9 6.8 8.5 
35 6.6 4.1 2.9 6.6 
36 $3 14.4 12.0 13.7 14.2 15.1 13.8 18.3 14.8 15.7 14.6 13.8 
6.0 7.0 7.9 9.5 10.2 11.6 12.9 10.2 10.4 11.6 
i 38 ) 6 6 1.7 2.1 2.1 4 
Deposit Money Banks 
Billions of Markkas: 
b 5 4 2.4 4.5 5.5 
1.2 ~ 4.4 0 3.0 1.3 2.0 
27.3 9.0 27.6 34.7 29.6 27.6 26.1 27.6 
. i2b 17.4 13.6 95.6 120.4 129.6 155.7 184.7 193.4 162.4 170.2 172.4 184.7 
2 118.7 159.3 177.6 187.9 17.4 45 67.8 220.1 251.1 235.2 
ita 6 1.4 16.6 45.0 0.8 46.9 0.4 17.9 
43b 1.0 0.5 64.9 | 97 113 130.9 131.0 119.1 122.6 
iia 6.1 0 7.9 7.0 7.6 11.9 13.6 Fu 16.2 13.7 14.8 
14b ) 1.3 6.9 2.9 2 1.6 2.2 1.7 1.3 
3.6 9.1 10.1 10.5 14.4 16.1 15.8 13.7 13.9 14.2 16.1 
44d 1.5 7 4.5 15.3 ».6 7.6 20.2 28.7 3.0 8.5 6.6 20.2 
Billions of Markkas: 
45 1.3 1.8 2.0 2.5 2.5 
7.1 7.5 9.9 10.0 10.6 9.9 10.0 
16b 62.5 80.4 100.9 126.5 145.6 167.9 183.5 194.9 165.8 170.8 178.0 183.5 
60.7 90.5 117.0 14 192 03.5 191.3 203.5 
iva 4.4 1 i.4 7.4 7.6 
. i7b 13.6 14.9 R99 11 i 131 157.6 185.0 192.1 165 167.4 ] 6 185.0 
1s 10.2 13.2 11.6 10.4 +e, Be 10.9 11.0 10.9 11.1 10.9 
Interest, Prices, Production Per ent 
60 4.00 7.25 7.75 ».75 ». 75 ».75 00 ».00 00 5.00 ».00 ».00 5.00 
1953 
61 23 47 ‘9 107 Rg 100 11% 178 165 143 16% 190 214 
62 l 63 3 105 104 100 100 99 103 9s 99 100 Ya 
a 6.8 61 ) 102 103 100 100 99 103 99 100 100 98 
b 69 111 106 100 GY 108 97 99 100 
63 g 3 64 - 94 9s 100 100 4 108 95 96 97 98 
65 t io Ys 94 100 | 114 12% 130 125 125 123 134 
109 93 100 121 133 134 132 128 135 135 
b ix il 9 9 100 } 11 125 129 122 125 119 134 
* 66 102 106 110 10 100 102 10¢ 109 102 104 109 107 
1956 102 


1956 


End of Period 

230 250 
End of Period 
204.4 168.1 


35.3 39.3 
169.1 137.9 
25.6 26.2 
61.0 

7.6 


45.3 

43.3 14.6 

6.2 6.2 
End of Period 


37.6 26.2 


97.6 107.6 
323.9 
10.% 10.4 
6.0 26.3 
17.0 16.5 
End of Period 
47.0 39.9 
7.8 13.1 
43.5 
20.1 27.3 
113.0 125.4 
67.7 64.2 
11.3 12.1 
4.6 
41 47 
54.3 7.9 
3.4 6.5 
9.5 
14.1 19.3 
11.3 11.6 


11.2 11.5 
5.3 4.4 
4.7 4.4 
5.9 6.0 
29.5 29.6 
189.9 193.4 
4.9 ».4 
257.5 
47.1 
132.7 129.3 
12.8 11.4 
1.3 
14.7 14.7 
19.4 24.0 
End of Period 
2.4 2.8 
187.2 
4 203 
7.1 
188.5 185.1 
10.4 
Per Cent 
».00 6.50 
1953 100 
40) 256 
101 103 
101 106 
102 106 
103 106 
10% 121 
10% 138 
108 142 
107 137 
107 10% 


VOLUME NUMBER SEPTEMBER 1957 


By Quarters 


35.3 
138.7 
6.1 29.2 
79.0 
9 6 
1.4 
6 6.2 
26.3 
14.3 45.2 
425.3 423.5 
111.1 
10.3 
41.3 10.1 
7.6 


10.6 
3.6) 
4.2 
60.7 
».6 1.5 
5.2 18.3 
12.9 
» 4 
8.5 
4.0 

7 4 
6.0 6.7 

192.8 193.4 
6.3 6.2 


14.7 

194.9 


0) 6.50 
262 
103 106 
10] 103 
10% 117 
109 113 
122 122 
134 142 
14% 143 
129 142 
112 10% 


1957 
Jan 
230 
166.2 
130.9 
78.6 
10.5 
6.2 
425.1 
100.7 
17.9 
348.3 
11.6 
44.9 
108.5 
5.0 
49.5 
4.2 
12 
18.1 
13.1 
1 
193.4 
247.6 
15 
132 
11.9 
2.4 
15 
19.9 
196.» 
7.1 
193. 
6.00 
| 
10% 
104 
116 
142 
147 
141 
106 


Exchange Rate 


Gold and Foreign Exchange 
BANK FINLAND ASSETS 

Gold 

Foreign Exchange 
COMMERCIAL BANKS ASSETS 
BANK OF FINLAND LIABILITIE 
COMMERCIAL BANKS LIABILITIES 


Related Data from Other Sources 


of Finnish Gov't and Banks 
Net IMF Position «4 


Monetary Survey 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Asset Liahilitts 
MONEY 
QUASI-MONEY 
Gov't LOAN ro Co-or 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIE 


Related Data 
UNUSED OVERDRAFT 


Bank of Finland 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 
CLAIMS PRIVATE SECTOR 
CLAIMS ON BANK 
Aasel Liahilitie 
MONETARY LIABILITIES 
To: Commercial 
Savings Bank 
Private Sector 
In: Note 
Depo its 
IMPORTERS’ DEPOSITS 
FOREIGN LIABILITIE 
CAPITAL ACCOUNT 


Related Data 
TREASURY COIN 
Deposit Money Banks 
COMMERCIAL BANK 
CLAIMS ON BANK OF FINLAND 
Curren 
Required Reserve Deposits 
Free De posit 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
CLAIMS ON SAVINGS BANK 
Lusel Liahilitie 
CURRENT DEPOSIT 
TIME AND SAVINGS DEPOSIT 
DePosits or SAVINGS BANK 
FOREIGN LIABILITH 
CAPITAL ACCOUNT 
CREDIT FROM BANK FINLAND 


AVING SANKS 


CLAIMS COMMERCIAL BANK 
CLAIMS PRIVATE SECTOR 
Liahilitie 
CURRENT DeProsit 
AVINGS DEPOSIT 
CREDIT FROM GOVERNMENT 


Interest, Prices, Production 
DISCOUNT RATE 4 


HARE PRict 
PRICES: Home and Import Goods 
Home 
Import-Type Goods 
Cost or LIVING «4 
W AGES 
INDUSTRIAL PRODUCTION 
Loomeatic Industries 


10 
b 


a42 


a4} 
b43 
a44 
«44 


a46 
b46 


a ‘7 
in 


60 


Finland 
Dec Feb Mar Apr May June July 
30.08 35.3 35.3 30.3 35.3 a 
138.7 118.8 104.6 102.8 116.0 

29.2 21.8 21.0 24.1 27.3 
9.6 7.9 6.2 6.5 6.8 6.5 

6.2 9.5 9.5 9.5 9.5 9.5 
20.7 17.8 16.8 14.5 14.3 18.4 
7.6 13.9 6.6 12.5 12.5 6.2 
118.4 116.7 116.7 112.6 109.0 107.0 109.6 111.6 108.1 
6.2 4.9 6.1 6.0 
1.1 4.1 35 
12.9 13.2 13.4 13.5 12.6 12.9 
End of Period 
4 7 4 ‘ 3 
127.4 131.0 131.0 134.3 133.0 
11.9 12.5 13.0 10.9 10.3 

15.8 15.3 14.7 14.7 14.7 14.7 

6.9 6.9 1.3 6.1 
107 109 109 110 110 

104 104 105 105 106 107 

119 122 122 123 124 123 

124 133 144 133 139 

105 66 
103 


Finland INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


Markkas 

50.2 
17.8 
10.0 9.6 


1953 =100 

72 10 61 101 90) 100 116 127 127 136 

i 240 5 


Government Finance Billions Markkas 
| 48.9 56.7 


x 


NATIONAL PRopUCcT 90 5 196.6 726.9 740.3 750.6 1.0 90) 4 

xport Surplu 1.7 13.4 14.4 


Population: 3.6 million 1937; 4.2 million 1956 Gold and Foreign Exchange: The markka values the data reported 
Exchange Rates: The par rate for the | dollar ) rkkas, witl or the Bar I ind IFS exceed the « esponding data published 
buying and se ng rates of 229 and 251 Effective Jar r ’, 1956 rate ' the Ban f Finland, hich represent a conservative valuation IFS 
quoted by the Bank of Finland for the currencies of Belgiu Denmark, data are a higher f the ¢ ercial Ban data in Finnish source 
Germat Netherland Norwa veden. Switzerland nd UK follow inderstate tne foreign assets b tting me assets, and includ 
the market quotatior for the dollar in those countrie } ictuat t , © Col . ( n t ( The Bar of Finland publi he 
A will be ted to 4, of 1 per cent on either side of the par rate However 1 he d ibu f t holdings expressed in markkas 
ex] t« of designated minor product nstitut | . te 6 per In these data foreign currenci ire entered at their proper cro rates, 
cent of total exports in 1954 and 19 receive pre rate nd but the mar i Values are assiyned conservative From these data it 
porters of certain vod pa surcharge Phe harge ) per ap] irre tr the /FS data on Bank 
| 1 not } j the net { et nd the 
cent The max im export pret it ) per cent 1 the iverage k i ind i i i 
premium for all commodities given premium rate per cent end vear 
1954 and per cent Foreigners traveling are given 1953 1954 1955 
rates equivalent to i premium of ibout 42 per cent al e the official rate i ‘ 
The tem of premium pa ents to exports ind surcharges on 
: 4 port vyus estal hed in ear 1953 to replace the ¢ IM ition trar 
tions that were previou per tted tinder the te estal ed The Bank Fort N EXCHANGE it ides foreign bond 1, 4, and 12 
ni9 port surcharges were initia fixed at 20 per cent bose ent ! nd r t the end of 1955, 1954, and 19 ind its LIABILITIE 
ol a if imports to ) per cent, ar then u ed 1 at ) per ihe ter borr ny ane ond ur it the 
ent on Jar ry 1, 1954 end of 19 1954 nd 19 Clearing count balances are ibstantia 
‘ on Janua 
n both the et and liability data. « DOLLARS AS REPORTED By US are 
hy February 1, 1950 to January 1, 1953 exporte to | 1 curren eek 1 wh bona nitions held for Finnish ace me reported 
wer tt to reta 10 toft ef ia in 
ed ‘ ‘ ‘ | Ke | \The data of Government and Banks pre 
their own use in ne p pprox ‘ ‘ to the US dollar cor 
lhe re 1 exe ‘ p ant f the data reported Fir rcs Ner IMF Position 
ith pore j ranging fr it ent deper the irret ‘ the ¢ i} ript nus net drawing Che IMF entr repre 
On November 1, 1955 premiu for all currencis ere fixed at ) per ent ‘ ire \e ible 1 received { IMF, and not the 
cent nd reduced to about 42 pe ent i ‘ } 
t} t ‘ ‘ fr June 11 ft December 19 f { 
nd f 
exchanye t kinr traveli abroad had beer ibje { tax { ) Monetary Survey A cor lat ‘ ‘ j of e Bank of 
per cent bir | e Dey M ‘ | , and the Treasur n circulation 
Annual average { the exch ye rate { i 1 the e be ‘ } 
| | lep erve 
ver factors in } j | per d ley 
‘ eT ‘ i irt te suse the 
Pachange Hate IFS Conversion Factors I 
Gold and Foreign re untaxed hile ‘ nd dey { e taxed Turnover figure 
Trade bachange f nil ley 19 ere ( mmer Bar 74 
July Sent 1949 160 ts repayment value ked to the cost-of-living index was introduced by 
uly ‘Sey ) j 
Thereafter 2 oo Therealte 
104 


/ a“ 4.2 4.7 6 73.4 70.3 l 62.2 69.9 6.7 8.0 15.4 
66.4 155.4 182.2 121.9 177.0 203.6 34.9 47.2 45.5 49.5 
b 152 122 9] 100 11% 137 137 117 141 148 142 
71 64 95 100 115 13% 14% 107 14% 142 152 
20} 109 130 100 132 153 170 147 178 153 137 
: — 75 . 63 77 140 133 100 102 10% 108 106 10% 108 110 
‘ ‘ 
152 124 100 107 112 110 112 112 112 111 
90) 209 156 100 113 119 123 118 118 120 121 
; 77 7.0 K f 116 114 100 94 94 9% 94 94 94 95 
5 | / \ KS 1.6 4.1 1.3 1.2 4.1 
: National Income Billions of Markk 
Private Investment 92« 96 150.6 170.4 149.1 
Private Consumption 433.6 470.3 463.1 
Ls Transfer Payment 95 65.6 64.0 72% 44.9 
LA Reparations, et« 96 12.4 


NUMBER 


1956 By Quarters 


of Markkas 


Billions 


24 45.9 61.5 
5.9 12.6 23.8 14.3 
».8 11.2 10.3 10.7 
7.4 12.6 12.2 12.6 

38.5 54.4 5.0 5.6 

1958 = 100 
101 136 130 123 
67 132 179 138 


101 117 
161 


9% 169 159 166 
153 197 175 146 
110 107 108 108 
112 11] 109 108 

100 


106 104 101 
123 y 


100 9% 100 101 
100 
Billions Markkas 
5.9 5.8 1.9 
55.4 7.5 65.4 
61.1 63.3 67.3 


62.3 


54.6 


5.4 


and the Post Office 
these cde posit 


Bank 
ink! 


the Saving 
outside Hel amounte 
markka 
March 1957 Liability for the co 


placed on borrowers from the ban 
months deposits of not less than thirt 


SEPTEMBER 1957 


1956 
Dec 


16.0 
4 


4.6 
aving 
to 


Bank 


3, 14, 
December 1955, June, September, and December 1956, and 
extra payment 
winning January 
thousand markka 


but only 


0, and 


in 


on the ce pr 


1957, t 
thi 


to the cost-of living index are accept 1 by Commercial Bank 


a FOREIGN A ETS are the net of Foreig 


the Bank Finland and Commercial 

and Foreign Exchange Section, valued in markka 
GOVERNMENT 
below, plu 
Liabilities 


CLAIMS 


ection 


the note to Exchange Kate 

corresponding entries the 
the Treasury coin issue, 
sponding entries in the sections below, 
Treasury coin issue, less: a) the 
b) the Commercial! Banks’ Clain 
c) the Savings Bank Cash 
d) the foreign Liabilitic 


and Clain 


MONEY Bank 


Private Sector, Current Deposit 


comprise the 


tank of 
on Bank of Finland and Saving 


on 
of the Bank of Finland 


nA 


plu 


I's Monetar 
held with Deposit 


i 


Mar 


69.3 

¢ 

area 
billion 


are tied 


sand Foreign Liabiliti« 
the 


at 


hown 


the 


in 
the rate 


ar 


he 


Gold 


the sum 


counterpart 


the sum corre 
in amount equal to the 
Claims on Bank 
Banh 
Commerce) ind 
and Commercial Bar 
Liabilities to the 
Mon 


the Private Sector), and the Treasury coin issue QUASI MONEY « 
prises Time and Savings Deposits held with Deposit Money 
CAPITAL ACCOUNTS relate only to the Bank of Finland and Commercial 
Banks; those other institutions are UNCLASSIFIED LIABILITIE 
RECEIPT On PAYMENT OF MONI OR Qt I-MONEY HY 
ate 
Bank of ¢ (ithe 
Bank Bank 
rom nis 4 “ 
m ¢ mer Det and Lh 
pos inte 44 6% 
From Private eet and | 
Bank Accounts; Lendings 
Hank of Finland 13 
Con ul Hanke 
Po ‘ Kank 1.0 - 
Cither I 1 
estdu ‘ 6 19 6 
Total +3 16.4 6 24 0 7 
l vam 
Curre H 9 
Check 
Kank 
‘ 
ithor 
Time and ngs 
( mercial is i” 
Inatitu 
The Bank cor pile a table ‘Money Flow npr ng the in itior 
in the JFS Monetary Survey plus the acc ts of the Governmen 
from which the private sector's accounts vi the monetar nstitu 
tions and the Government are obtained as re ia The table, with 


Apr May June July 


International Trade 
14.9 17.6 EXPORTS 4 70 
Wood 
3.2 Wood Pulp 


».0 Paper 
16.0 18.4 16.3 Imports, cif 71 


VOLUME 
VOLUME OF 
Wood 


Exrorts Boa 7 


137 149 Wood Pulp 
198 135 Paper 


Wood a 
Wood Pulp and Paper b 
Prices 


Government Finance 


17.9 24.1 0.4 Revenue 

FINANCING 

1.5 2 1.0 Net Borrowing: Markkas a3 


2 4 Fore yn 
1 Use of Cash Balance KS 
MARKKA DEBT 86 


FORRIGN CURRENCY Dent K7 


IFS 


lifications in titles and column or 


Mi netary Surve 


ler to make its relationship to the 


ipparent, is given thove (data for 1954 in billion 


of markkas; data essentially equal to those in /FS are in italic Since 
the table antedate the A ist 1955 revision of the Bank of Finland 
balance heet, a number of otherwise cor par ible entru lo not agree 


with TF: 


The table ji adds to zero The foreign 
account entry for Gov the payment of foreign debts 
As published by the Ministry, the means of payment 
, and the deposit reported in the top of the table 
ly posit entries do not appear at the foot of the 
ince Government deposits are netted again 


the top of the table 


0 constructed that eacn row 
ernment repre ent 
entries relate to 
eurrene entries are 
Government column 


Government borrowing in 


Bank Finland: CLAIMS GOVERNMENT comprise the sum 
the holdings Treasury bills and bonds, plus the 
net position vis-a-vis the IMF, le ¢) Government deposit with the 
foreign currency, but include export prepa ent it n markkas at 
the end of 1955) made available to Fins h manufacturers by the Hanth 
in anticipation of receipts of export proceed ma for ships under 
construction and destined for sale to Russia CLAIMS ON BANK nee 
Discount Rate note for description of rediscount ceilings and progressive 
penait rate Lasse! Liabilitie i beyinning September 1955) the 
published balance sheet total, adjusted deducting the balance sheet 


Foreign Assets, and adding the Foreign Asset reported to /FS; and 


deducting Government deposits and the IMF and IBRD holdings of 
markka which in /JFS are offset ayainst Claims on Government 
are compulsory deposits against import 
that are blocked for a period rough corresponding to the transit time 
the import The tem was discontinued from April 1957; balance 
then outstanding were taken over, and ibsequent! repaid, b the 


Government 


Deposit Money Banks: COMMERCIAL KS ure Six ¢ re il ban 
having (at mid-1956) 533 banking offies ind the I Offices vit 
Bank hich ha port f wir nt total 
ley is the « checkir ints t their tota 
deposit CLAIMS © i le e Government bond 
that have the ‘ f (CLAIMS ¢ 
AVI pr ile 7 { inter-bar 
deposits of ¢ er ‘ L fie e the published 
balance heet t i for ¢ ‘ al Bar ind the Poat Office iving 
Bank, plus JFS Foreign Ass and ie published Foreign Assets and 
intra-sect swccount BANKS are Banks, ¢ perative 
Credit Societies and their Central Bank, and Savings Department 
( operative St ‘ i ny dep t nh these inatitut ! i f 
December 19 were as f nt {ma 

nvings I 
J 
Continued Country Notes 


Finland 
13.3 11.6 11.3 
17.2 16.4 
122 115 104 120 115 
166 131 115 123 
166 159 174 141 
105< 
109 109 109 109 
102 102 102 102 101 101 
123 123 123 122 122 122 
» 105< 
100 105 105 106 105 105 105 2 aie 
1.2 
23.8 
2.4 3.8 1.0 
105 


France 


Exchange Rate 


1937 1948 1950 1951 


1955 1954 1967 29 47) 349.90 49.95 
oreign Exchange 
10 2,784 ] 4 912 
11 46 957 610 
2 47 500 
144 193 261 289 
218 
€ AW 211 


Monetary Survey 


2 54 450 5 1,905 
23 56 
2,249 3,234 3,790 
2 192 165 4,120 $,678 
26 64 54 32 
2 97 616 69 
28 
30 KH 467 279 
a ant \ 213 
b 132 66 
31 7) / 705 742 
32 16 $15 5 962 
144 1,165 1,696 2,007 
43 1,134 1,687 2, 007 
a 75 44 55 


b lf 
y 112 995 1,590 1 , 883 
z 14] 97 24 
| j 34 3 
Deposit Money 
41 54 $64 431 513 
42 5 SOU 1,356 1,905 
2 6 1,312 1,915 2,573 
43 946 1,240 1,431 
3 0 60 KO 
46 8 143 209 262 
47 17 28 33 


Population: 41.2 million in 1937; 43.6 million in 1956 


Exchange Rates: Beginning August 12, 1957 an effective rate of 420 
the dollar was adopted for most transactions providing that 
per cent surcharge the official rate 350 the dollar 
would be made on payments for import except fuel, steel, sulphur, 
textile raw materials, and a few other products, representing together 
about per cent total imports from countries outside the Franc Area 
and al! other outward payments, and that a premium of 20 per cent 
would be granted on proceeds from export except fuel, steel, sulphur, 
, textile products, and a few other products, repre 
enting together about 36 per cent of total exports), on tourist proceed 
and all other inward payment Rates for currencies other than 
dollars are based the dollar rate and the par value the third 
currency terms the dollar, with transactions permitted any rate 
at or between the limits of 4, of 1 per cent on either side of the rate so 
determined, From September 1949 to August 12, 1957 all transaction 
were the official rate 350 per dollar with minor fluctuation 
between 349 and 350. Since May 1953, rates for other currencies were 
based on the dollar franc rate and the par Value of these currence in 
terms the dollar, with transactions permitted any rate 
tween the limits approximately per cent either side the 
rate determined. Exporters were permitted retain per cent 
their dollar area exchange proceeds and per cent the proceeds fron 
other areas to finance the exporters’ foreign exchange expense The 
retentions were not transferable Multiple rate were in effect fron 
January 194% to September 1949. From January 26 to October 16, 194% 
rate 214.4 franes per dollar applied all foreign exchange tran 
actions non-convertible currencies and selected imports paid for 
convertible For all other transactions the effective rate 
an average of the 214.4 rate and the “free” rate The “free” rate 


textile raw material 


1952 


106 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1953 1954 1955 1956 I Il Ill IV 


per Dollar 


3449.95 350.00 350.00 350.00 349.95 349.95 350.00 350.00 
Millions of US Dollars’ 

076 1,535 1,754 2,076 
738 1,001 821 1,101 1,146 
429 715 1,081 750 785 980 1,081 
372 65% 1 ,026 71 693 733 928 1,026 

161 151 161 160 161 

17 $ 63 131 3 3 3 63 
312 243 209 157 151 145 


Billions 


WA; 94 695 401 482 560 678 695 
2,020 2,184 2,154 , , 333 2,105 2,132 2,158 2,154 
2,518 2,852 4,299 4,024 2,902 2,918 2,978 3,299 

4,867 », 024 6,217 6,819 5,562 5,690 5,902 6,217 
4, », 266 », 912 6,518 », 296 5,429 5,611 5,912 

136 167 200 232 72 1&5 190 200 


105 101 105 


1,515 


999 1,230 1,515 1,731 1,309 1,35 
Billions of Franca: 
225 401 482 678 695 
216 O58 350 282 38 401 501 
9 136 »] 195 176 277 194 
931 947 775 917 869 853 828 
1,257 1,313 2,079 1,261 1,289 ,282 1,439 
2,455 2,687 3,277 2,706 2,769 2,851 2,996 
2,683 2,757 2,847 2,996 
K2 66 84 47 5 49 68 
2,371 2,617 3,193 2,562 2,703 2,798 2,928 
2,310 551 3,114 2,584 2,630 2,730 2, 853 
14 132 163 116 27 117 143 


Billions Franes 


118 128 170 106 119 135 
702 765 902 72 803 785 
2,518 2,852 4,024 2,902 2,915 2,978 3,299 
3,400 3.806 », 135 8,756 +, 849 3,942 4,254 
1,872 2,177 2,240 2,303 2,443 
136 165 232 172 185 190 200 
1,313 1,261 1,289 1,282 1,439 


494 597 445 466 494 


approximated 306 franes per dollar for February /August and 312 
September (October making the effective rate 260 to 264 francs pe 
dollar. October 16, 1948 the average rate was made applicable 
transactions except non-trade transactions in convertible currencie 
During the period October 1948-September 1949 the effective rate grad 
uall ae preciats d from appr ximatel 264 to 273 franc In Se pte mber 
1949 the 350 was set for all transaction 


ingie rate 


Current exchange rates for the currencies the non-metropolitan areas 
1 CFA france =2 metropolitan franes, 1 CFP frane = 5.5 metropolitan 
francs, with the relationship of the above currencies relative to the US 
dollar determined accordance with the changes the level the 
French franc rate. The Djibouti frane Somaliland defined 
terms gold, the rate for the dollar being 214.4 Djibouti franes per 
dollar. Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
are equivalent the metropolitan franc 


Annual average of the exchange rate for the US dollar and JFS 
conversion factors in French franes per dollar 


IFS Conversion Factors 


Fachange Rates Foreign 
Trade Gold Exachange 
103 25.14 1937 25.1 23.0 29.6 
1088 14 96 1944 119 214.4 
‘ i Jar ept 1949 270? 119.1 ‘ 
Sept 1939 Nov 2, 1944 43.8 
Nov 2, 1944 Dee 26. 194 49 62 120 Jan Feb for exporta and Jan ‘Mar 
for imports; 167 April for imports; 214 
Dee 26, 1945 Jan 26, 1948 119.11 Mar ‘Oct for exports and May /Oct for 
Jan 26 Oct 16, 1948 214.4 261.0 importa; 260 Nov / Dee for exports and im 
Oct 16, 1946 Sept 19,1949 265.5 2.8 ports 1 Also importa for October 1949 
Thereafter 160 Throt ‘214.4 for Jan 


igh August 19560 
May; 272 for j ine /Aug; 350 for Sept 1949 


Gol 
200 927 
661 
D1 
343 
: 13 45 17 17 17 
4 144 113 312 
236 
1,763 
2,271 
4,544 
4,159 
- 
101 
813 
4 2,756 
236 
231 
1,183 
2,261 
76 
2,145 
2,124 
137 
111 
626 
2,271 
1,639 
9% 
1,183 


VOLUME 


NUMBER SEPTEMBER 1957 


End Period 
350.00 350.00 349.95 350.00 350.00 350.00 
End Period 
1,969 1,786 1,655 1,356 1,278 
1,370 1,272 1,164 1,001 1,001 955 
1,129 762 634 634 
1,123 877 755 626 626 538 
1,066 819 699 571 483 
131 131 131 131 
105 209 209 217 
End Period 
660 598 401 401 371 
2,240 2,266 2,355 2 , 333 2,303 2,371 
3,346 3,52 4,024 4,024 3,953 
6,010 6,312 6,518 6,518 6,358 
212 219 215 232 232 
115 &9 93 69 69 130 
1,617 1,649 1,691 1,731 1,731 1,785 
3,656 3,818 4,138 4,720 4,895 5,531 
End Period 
660 598 542 401 371 
479 445 407 350 334 
181 153 135 
832 777 775 775 822 
1,523 1,694 1,850 2,079 2,079 1,965 
3,052 8,104 3,197 3 277 3,27 3,195 
3,052 3,104 3,197 3,27 
2,973 3,031 3,116 3,193 3,193 3,120 
2,903 2,954 3,042 3,114 3,045 
149 150 155 163 163 150 
End of Period 
135 142 148 170 170 139 
853 BRS 922 902 902 919 
3,524 4,024 4,024 3,953 
4,388 4,605 4,789 5,135 5,135 5,046 
2,482 2,534 2,564 
212 219 215 232 232 279 
1,523 1,694 1,850 2,079 2,079 1,965 
508 555 578 597 597 572 


Feb 


350. 


Mar 


350.00 


1,289 1,246 
955 927 
490 424 
439 370 
248 ite! 
364 342 
2,373 588 
3,945 1,105 
6,770 6,889 
6,454 
299 108 
146 
364 
334 
803 814 
2,006 2,130 
3,227 3,315 
3,315 
123 
3,137 3,192 
3,116 
161 199 
134 136 
937 912 
3,945 4,105 
5,050 5,178 
2,555 2,600 
299 
2,130 
575 609 
58 53 


Gold and Foreign Exchange: the data comprise Bank 
France holdings, plus an /FS estimate of the holding 


Stabilization Fund, which does 


not publish any retu 


finances its operations with obtained from: sale 


dents EPU currencies 


when required 


own capital and reserves 


gold and foreign exchange 


the 
the Bank, as at those 
amounts of frane balane 


es with the Bank 


obtained from credit 


Only the amounts franc 


This 


times it may 


beginning April 1957 are not shown for lines 10 and 
figure is converted into US dollars at the controlled rate of exchange 


except for and 1949 when the Bank 
were valued 119 franes per dollar 


ings 


given separately line 
tion Fund hold gold well foreign exchange 
balance 


Sx me 


heet claim 


of the Exchange 


rn 


The 


‘und 


sto French resi 


France; 
hown line 30b), from the Bank France; and 


loans, 


it 


obtained from 
EPU and from the Bank France are known, and these are taken 
approximate measure the frane value the holdings 


large 


unkn 


The 


This estimate may seriously error when 
ets fall the point where does not need borrow from 


own 


the reason why data 


rane 


reported gold hold 
BANK FRANCE data are 
Both the Bank France and the Stabiliza 


tank of France 


on foreigners, and no mean 


is available for separately estimating the gold holdings of the Stabilization 


Fund 
exchange is given here 


The entries 


Gold and Foreign Exchange Holdings are derived from the change 
monetary gold holdings reported the Balance Payment 


section below. The balance payments data record transaction 

non-residents only. Hence the entries the Table 
state the total of, and increases in, the Bank gold holding 
the amount gold purchased the Bank from French resident 


Therefore breakdown holdings between gold and foreign 
recorded in the Internationa! Table 


with 
ler 
by 


‘on 


versely the data French holdings foreign exchange are over 


4 


France 


Apr May June July 
Exchange Rates 
0.00 150.00 4 
420.00* RATE FOR Most TRANSACTIONS 
Gold and Foreign Exchange 
‘ ‘ OFFICIAL 4 10 
Related Data 
609 609 BANK FRANCE 
416 167 403 Short-Term 
Long-Term 
131 Net IMF Position 
Monetary Survey 
ASSETS 
2,377 2,405 CLAIMS ON GOVERNMENT 2 
4,194 CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
6,992 7,074 Aasets = Liabilities Zz 
6,485 6,517 MONEY 
158 203 UNCLASSIFIED LIABILITIES 
Related Data 
SAVINGS BANKS: Deposits 
BANK CLEARINGS 
Bank France 
ASSETS 
313 313 213 213 Direct Holdings 
Loans to Stabilization Fund b 
2,147 2,158 CLAIMS BANKS 
3,338 $, 85 Asseta Liabilities 
141 177 To: Banks n 
3,197 3,208 Private Sector b 
3,126 In: Notes 
212 gos Deposits z 
COUNTERPART FUNDS 
Deposit Money Banks 
137 146 CASH 4 40 
925 907 CLAIMS ON GOVERNMENT 41 
4,194 4,251 CLAIMS ON PRIVATE SECTOR 42 
5, 287 Assets Liabilities 
2,637 2,648 MONETARY 
2,147 2, 158 CREDIT FROM BANK OF FRANCE 4 46 
Related Data 
92 605 Post Orrice: Chee king Depo its 416 
* Beginning August 12, 1957 
tated 1937 data refer to 193% s DOLLARS AS Rerortep ay US 
Are deposits and short-term obligations held for French 
account, as reported by all banks in the US The holdings of Official 
Institutions included in the totals for Government and Banks presumably 


include amounts approximately equal the dollar component the 
estimated French holdings. Government securities 
with original maturities « f more than one year Net IMF Postrion is 
France’s quota (525 million minus IMF holdings franes, 
gold subscription minus net drawings, plus net expenditures adminis 
trative accounts, and minus other net IMF receipts for interest and 
administrative accounts. Net EPU measures credit 
tended received from The estimated French holdings include 
credits to EPI these are included in holdings of the Bank of 
France, but deduct credita from EPI ee note above and note below 


since 


in Monetary Survey section The IMF and EPU entries re present 
resources made available to or received from IMF or EPU and not the 
sums that France may draw 


msolidation of the accountsa of the Bank of 
France, the Deposit Money Banks, the Postal Checking and 
deposits with the Treasury. The data are consistent with those published 
the National Council Credit ita Analyses the Formation 


Monetary Survey: 


tem, 


Mone Assets ~ Liabilities is the sum of the comparable itema for the 
and the Deposit Money Banks, with the 
Post Office ; Treasury, leas the claims of the Bank of France 
on De it Money Banks, and leas the Cash of De posit Money Bankes 
MONEY comprises the Monetary Liat ties to the Private Sector of the 
Bank of France, Monetary Deposits with the Deposit Money Banks, 


Postal Checking with the Treasury. The data 


and de posits 


! 

Le 
n 
4 


France INTERNATIONAL FINANCIAL STATI 


rit 
me Interest, Prices, Production 

1937 1945~/\)-1950 1951 y 1953 1954 1955 1956 I ll ill IV 

Per ( ent 
61 6.62 6.54 5.60 5.41 25 5.29 5.17 5.20 5.18 
1953 100 
iss , . 64 4.27 60 17 a) 10] 100 100 101 103 101 101 100 102 
100 105 113 126 109 111 114 120 
i— 66 f 0) 90) 101 100 100 11] 120 134 120 123 109 128 
103 102 100 101 102 102 101 101 102 
International Trade Billions Franes 
4 A. 71 62 ) 1,560 1,514 1,380 1,477 1,659 1,944 432 445 


1953 = 100 


i 73 Kf “4 “9 10] 99 100 10 123 139 120 128 110 «4 122 
4.02 59 112 110 100 97 102 95 97 98 
Government Finance Billions 
8O 55 10 04 B72 76 105 312 
82 10 | 4 609 1,051 4,282 1,032 1,079 1,249 
45 i 6 64 19 143 175 263 
124 ) 150 04 159 109 106 37 24 20 
: NATIONAL INCOMI 90 46 430 7, 280 x 10.500 10,790 11 ) 12 13.990 
NATIONAL PRODUCT 444 9 9,610 11,860 14,140 14 ) 15,440 16,790) 15,200 
kixport urplu 92a l 60 10 70) 10 0 
Government Deficit 9?b ] 10 190 0 100 170 470 
Private Investment 1.182 1.730 O50 > 420) 470 > 
Private Con umption 94 29 4. 6.460 130 9 490 9 790 10.370 11.340 12 .320 
Government Revenue “4 1,640 1.370 4,770 000 310 
la Transfer Payment 95 4 1,620 1,940 320 4 > TRO 080 
on Money can also be classified as f{ nt yns of frar Interest, Prices, Production: The Discount K 
France is the rate at which the Bank d ints, up 
194K 1950 1951 1952 1953 1954 1955 1956 et for each Dey 
Mone 1172 «1°59 089 paper. aA rate of 7 per cent is applied to discount 
by nor re than 10 per cent il further discount 
Qua 1-MoONEY comprise Dep vith the Dep t Mone than 7 per cent et ad nistrativel he v 
Banks on ivings deposits with Savings Bank ire reported be ‘ hown by the int f Cla n Banh n the Bank of France 
Kelated Data data for 1937 refer Data ection, (in per cent per annur dates establishment 
s SAVING SANKS Drosits are those of the Nationa ivings Bank and 
the Private Banks; they are redeposited with the Caisse 
Depots Con itions, and prise the part its resource 
Dep it ire not included in Qua Mone in the Monetar 
Caisse des Depot not known. BANK CLEAKINGS are tota 
ind averages of monthly totals of total clearings at al! clearing house ‘ 
Bank of France: « FOREIGN ASSETS are the same those reported in 
the Gold and Foreign Exchange section except that the ire net of The Yield of 5 per cent Perpetua vernment Konds issued in 1949 
bilities to E PU during periods when France in Ek PU debtor, i« jail i0tations ig an indication of the long-term 
the represent holdings of the Bank of France plus } ling of the i { terest HAI are last Friday of month quota 
ilar tubil tion Fund estimated by Bank of France loans to the Stabilization tior n Par | rl ind ta are averages of the monthl 
Fund rather than Bank of France and EPI ns tothe Fund. « CLAIMS data, The inde justr is made by computing industry 
ON TANS represent discount ind advances on ¢ teral. In the report group indexes olf unweé hted rages of price relatives adju ted for 
of the Nationa! Couneil of Credit these are reported as clair on the share dividends, rights, and lar actions’, weighting these by market 
private sector and, in part, as clair on the government I'he represent values of share fall compan neach classification (not only those used 
however, the means b which Deposit Mone Banh obtain « h fr n the index is of the end of the preceding year, and chaining the links 
the Bank Hence they are shown Claims index excludes nationalized industries after nationalization. PRICES 
and in the Denosit Mone Banh ection, i ( recite tror the Banh { a in the index of Price of He e and Import Goods, imports have 11 per 
France on the hiabilit le, and on the asset le Cla onthe Pr te cent of the tot weight The index include n both the import and do 
Sector or the Crovernment, a ppropriate 1937 data refer to 194s estic ¢ nent | r nd inufactured goods such as 
arn and ¢ The eignt irv further increased thr ugh 
Deposit Money Banks: All banks operating France nd starting the elimination of “double counting {x is prieed at more than one 
1949, in the iar ain French | king practice, BANK CasH mia stave of proce ng but a ming to those at the later stages weights equal 
Variou hort-term government and pr ite paper i edin Ji inder to value idediny ‘ ny rather than we nt equal to the rygro value 
Claims on Grovernment and ¢ an on the Pr ute ector, but rea a Much of the weight 5 ‘ t lomestic g | therefore allotted to those 
3 countable at t Bank of France ipplement the role of bank cast wi e prices tend to be related to world prices and much of the weight 
CREDIT PROM BANK OF FRANCE represents finance obtained | the bant for the import and extic good t ided i tted to those that have 
from the discount of government and private ets at the Bar f Frances the greatest price t ement. The weights refer to 1949 Prior to 1949 
Under French practice, the borrowings and the « iter ets do not the weights refer t 4 « The weights of the Cost of Living index 
appear on the balance heets of French bantk Since the eflect « the refer to 1949 whe rent were If en at w leve Hence rents have 
le ia the prov n of credit to banks by the Bank of rance, the re or ’ per cent i the weight The 1937 entr refers to 1938 a The 
hown in /FS as Credit from Bank of Fr ‘ nd the corre ! 4 ndex of Wage res take-home pa nelusive of family allowance 
7 the Private Sector, as appropriate 1937 data refer t 1938 ca lustrie n the Par irea An index of mone wages exclusive of 
108 _ — 
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1956 By Quarters 1956 
Dec Jan Feb Mar 


Per Cent 
3.00 3.00 3.00 3.00 3.00 t.00 8.00 3.00 
1953 
196 216 238 22a 227 226 245 272 
101 102 102 103 104 105 104 104 
103 103 102 103 103 103 104 103 
122 124 126 131 132 132 134 134 


130 138 119 141 140 141 145 146 
101 102 103 103 104 


Rilliona of Frane 


376 431 137 158 143 165 

442 514 467 520 170 207 1&3 03 
1955 100 

116 123 111 128 >» 

129 149 38 149 » 159< 

101 102 102 103< 

99 102 9s 102 >» 109< 


Billions of Francs 
215 175 360 
962 977 B38 


1,177 


159 295 

8 14 

48 51 
4,998 5,358 
1,010 994 


ocial benefits, which have risen from 1948 through 1954 from about 33 
to about 40 per cent of the basic rate is as follow 


1948 1949 1950 1951 1952 1953 1954 1955 
60 6 m4 106 


Production index utilities and excludes construction and 
work It is weighted by value added in 1952 The 1937 entry for 
industrial production refers 1938 


Data for 1937 refer to October 1938. PrRopucTION: « The Industrial 


International Trade: Beginning 194%, the customs area of France 
includes the Saar. adjustments customs data are 
illustrative year 


Exports Imports 
1937 1945 1952 1953 1937 194" 1952 1953 
Customa Total 434 1,416 1,407 2 1.4 
Plus Sil ve 
Leas Gold m4 


The dollar value total trade during and 1949, when multiple 
exchange rates were effect, was (in million Exports, 2,011 and 2,722; 
Imports (cif) 3,443 and 3,291. Exports include only those reexport 

that have previously cleared customs imports; imports are direct 
imports for home use plus withdrawals from customs warehouse 
trade indexes of volume and price are consistert in coverage with the 
IFS data value trade. The indexes Export and Import Price 

are Paasche indexes derived from the indexes the value and quantit 

exports and imports the sample Paasche indexes measure the 
change from the base year each date with different weights (namely, 
those the current period) for each comparison. Hence, they not 
measure changes from one period to the next to the extent that there ha 
been any change in the composition of trade between those period 
Laspeyres-type indexe have been published in Etudes et Conjoncture 
November 1954, made by recombining with 1949 weights the separate 
Paasche indexes each the groups. The calculation refers trade 
metropolitan France with all countries other than its overseas terr 
tori The indexes (B) compare as follows with the Paasche indexe 
trade with the same areas 


Import» 
A A 
1949 
1951 ile 
1952 105 104 1 i 
1953 100 1) 


The indexes the Volume Trade are Laspeyres indexe The annua 
and quarterly data are derived from the Paasche indexes of price of the 
sample and the value indexes total trade. Hence, annual and quarter 

indexes are adjusted to account for diflerences between the movement 


109 


Apr 


134 
160 


the total value series and the 

the sample used in the constru 
allocates the difference to the v 

the movement of the prices of it 
the prices those included 
the movement of vi ure of iten 
products of the volume and price 
agree with the value data he 
changed to agree with the calend 
on value, therefore, cover about 
value data, have been adjusted t 
to the data for the ther 1 nth 
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j 1955 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 
Deutsche Marks per Dollar 
1957 3.333 4.200 4.200 4.200 4.200 4.215 4.199 4.207 4.214 
Gold and Foreign Exchange Millions Dollar 
140 626 714 761 825 920 
12 95 74 49) 1.050 1,630 010 > 156 » 797 2,006 2,061 2,114 2,156 
13 432 156 10 0 7 9 33 14 23 27 
« 1] 4 140 66 100 x 4% 99 78 100 
+ 15 9 179 222 40 51 99 1,373 1,454 1,834 1,411 1,397 1,425 1,454 
Monetary Survey Billions of Deutsche Marks 
1.0 1.4 13.4 18.5 11.9 12.4 12.8 13.4 
17.7 19.0 19.6 24.5 22.1 23.5 24.5 
22 3.2 42.2 3.5 66.0 74.4 6.1 9.0 §2.4 66.0 
23 1.7 » 4.0 4.0 ».0 3.0 3.2 3.4 4.0 
60.0 107.7 124.4 93.0 97.2 102.0 107.7 
1.6 4.1 7.0 10.7 13.8 15.8 11.4 12.2 13.2 13.8 
26a 4.9 6.0 11.1 12.8 7.7 8.2 8.8 11.1 
27b 1.4 4.2 12.6 15.7 9.5 10.4 11.5 12.6 
2h $.7 1.9 6.2 6.6 6.3 6.6 7.1 
41.4 45.4 66.7 56.7 61.3 65.8 
- Billions of Deutsche Marks: 
»” 1.0 1.1 2.1 4.9 8.3 11.3 13.1 18.1 11.6 12.0 2.6 13.1 
31 10.4 9.2 6.1 4.6 ».0 4 4.7 4.5 4.6 5.0 
32 1.6 4 4.9 t.0 4.4 2.9 3.0 4.4 
12.3 16.9 17.1 17.4 19.5 23.0 26.2 19.0 19.2 20.5 
9.4 13.5 14.7 16.0 17.3 23.8 16.7 17.2 18.7 21.1 
2.1 3.0 4.4 4.9 5.7 3.6 3.6 4.9 
. b 6.3 KR 9.1 10.3 11.3 12.1 13.3 14.2 12.5 12.5 13.0 13.3 
y 6.3 R.2 9.2 10.5 11.5 12.4 13.6 14.5 12.5 12.8 13.3 13.6 
3.1 4.2 4.3 4.2 4.4 4.9 7.4 9.3 4.3 5.3 7.4 
1.0 1.4 1.8 1.6 1.8 1.6 1.7 1.8 
2 3.9 4.5 4.9 ».4 6.0 4.8 5.1 5.1 5.4 
39b 1.8 4.2 4.8 3.9 4.1 4.2 4.2 
Meney Banks Billions Deutsche 
1.7 2.1 3.8 4.5 5.0 6.2 3.3 3.6 3.6 5.0 
6 b ] 1.8 1.3 4.0 4.4 2.7 2.9 3.1 4.4 
7.7 9.0 10.3 12.6 15.7 18.2 16.4 17.0 17.7 18.2 
39.1 48.1 9.5 75.6 91.4 103.1 77.6 81.4 91.4 
6.6 9.3 11.1 12.0 13.0 15.3 17.0 18.6 14.1 14.9 15.1 17.0 
7.8 9.5 10.2 11.2 13.3 14.7 16.0 12.1 12.9 13.2 14.7 
44b 1.7 2.3 1.4 4.8 6.0 6.2 4.8 5.0 4.8 6.0 
1.5 2.4 6.1 10.2 15.4 11.0 11.8 12.8 13.3 
46a 1.6 4.5 3.0 4.4 2.1 3.0 4.4 
Injerést, Prices, Protiucfion Per Cent 
2.79 4.27 6.07 5.29 3.26 4.88 2.67 2.97 3.40 4.00 
4.63 6.3 4.52 4.96 1.6 4.5 4.4 4.5 


NUMBER 


10566 
End Period 
4.216 4.194 4 
End Period 
3,590 


1,003 1,104 
2,211 2,486 2 
21 28 
2,190 2,458 2 
1,400 1,551 
51 96 
113 174 
126 107 


14.0 15.5 
24.6 24.9 
68.4 70.8 
3.4 3.5 
110.8 114.6 
28.1 
25.8 
14.4 15.0 
11.8 
4.6 4.7 
13.2 14.2 
4.5 4.8 
7.6 


52.0 64.9 
End Period 


13.7 15.2 
4.5 4.6 
4.9 3.9 
23.5 24.2 
21.8 22.4 
3.§ 4.1 
13.8 13.8 
4.1 4.4 
14.1 14.2 
7.7 8.2 
1.2 1.2 
1.0 1.0 
1.8 1.9 
3.2 3.2 
4 5.6 
4 4 
4.4 4.5 
End of Period 
3.9 4.1 
6 6 
1.3 3.9 
18.7 19.0 
66.4 68.7 
93.2 96.1 
15.5 16.1 
13.3 13.9 
$1.2 32 
25.8 26.8 
5.4 5.3 
14.0 14.6 
4.9 3.9 
3.1 3.1 
13.4 14.4 
4.0 4.2 
Per Cent 
4.50 ». 50 
3 02 
4.6 4.7 
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192 4.199 


4,291 


1,494 
, 704 2,797 

,674 2,768 
,744 1,769 
614 688 
225 

91 73 
1,834 
, 796 1,821 

82 82 


17.3 18.5 
25.6 
72.5 74.4 
4.3 5.0 
19.6 124.4 
29.3 31.2 
27.7 28.7 
15.5 15.8 
12.6 12.8 
1.3 
4.9 
15.2 15.7 
4.9 ».0 
9 
67.1 72.9 
16.9 18.1 
4.6 
2.9 
25.0 26.2 
23.1 23.8 
4.3 5.7 
14.0 14.2 
4.8 3.9 
14.4 14.5 
9.3 

1.2 
1.0 
2.0 » 0 
3.2 
5.8 6.0 

4 4 
4.7 4.8 
4.4 6.2 

6 
3.8 
19.6 20.2 
70.3 72.2 
98.5 103.1 
16.4 18.6 
14.2 16.0 
2.2 2.6 
15.0 
15.0 15.4 
2.9 
3.1 4.1 
15.4 15.8 
4.3 4.4 
».00 5.00 
5.56 4.96 
5.4 


1957 


1956 
Dec Jan Feb Mar Apr 


4.199 4.201 4.202 4.202 4.202 


4,291 4,357 
1,494 


4,458 
1,757 1,834 


2,797 2,791 2,797 2,740 2,815 
29 33 24 37 99 
2,758 2,772 2,703 2,757 
1,769 1,719 1,691 1,647 1,638 
688 707 73 766 TRS 
238 268 283 236 277 
73 64 64 53 4 


1,834 1,790 1,764 1,763 1,727 
1,821 1,777 1,751 1,749 1,714 
RO 82 RD RO? 
18.5 18.8 19.2 19.4 20.0 
26.6 27.4 7.6 27.7 28.2 
74.4 74.5 75.3 76.1 76.1 
5.0 3.8 1.1 4.0 4.2 
124.4 124.4 126.1 127.1 128.4 
31.2 29.4 29.7 9.8 41.3 
28.7 29 .9 10.2 10.7 31.4 
15.8 16.0 16.0 16.1 16.2 
12.8 14.0 14.3 14.4 13.6 
1.3 1.1 1.2 1.3 
4.8 1.8 1.5 4.8 
15.7 15.8 16.1 16.3 16.2 
».0 5.1 5.3 ».6 
8.9 8.6 8.5 8.1 
79.2 72.3 64.5 ras 72.6 
18.1 18.3 18.7 18.9 19.5 
4 8 1 6 4 1 
2.9 1.8 2.0 1.9 
6.2 25.5 25.9 6.4 
23.8 22 .9 23.0 23.8 24.2 
5.7 4.2 1.6 4.5 
14.2 13.7 14.1 14.3 14.7 
4.9 5.0 5.1 1.9 
14.5 14.2 14.6 14.7 15.2 
9.3 7 9 9.2 9.0 
6 6 5 6 ‘ 
1.2 1.2 1.3 
Bel 1.1 1.1 
3.3 F 3.2 
6 0 5 6 6 
4 4 4 1 
4.8 4.6 1.6 4.6 4.6 
6.2 4.2 4.3 4.6 4.% 
7 ‘ 7 6 a 
$.5 4.6 4.0 4.1 
20.2 21.6 21.6 
72.2 72.3 73.1 73.9 73.9 
103.1 104.9 105.5 
18.6 16.8 16.7 16.9 17.6 
16.0 14.6 14.5 14.5 15.4 
15.0 36.7 37.3 
6.48 if 6.4 
15.4 15.6 15.6 15.7 15.8 
2.9 1.8 2.0 1.9 
3.1 3.1 3.1 3.2 3.2 
15.8 15.9 16.2 16.4 16.3 
4.4 4.5 i 4.6 
5.00 4.50 1.50 4.50 1.50 
4.94 4.19 4.47 4.50 4.41 
5.5 5.5 5.6 5.7 


May 


June 


10 
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FEDERAL BANK 
Gold 


Foreign Exchange 


EXCHANGE LIABILITIES 


Net EXCHANGE 
US and Canadian Dollars 
Net EPU Position « 
Other E PU Currencies 
Other 


Related Data 


of German Gov't and Banka 
Net IMF 


Monetary Survey 4 
FORBIGN ASSET 

CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 


(ssel Liabilities 
MONEY 
SONDS 


GOVERNMENT DEPOSIT 
FOREIGN LIABILITIES 
COUNTERPART FUNDS 
GOVERNMENT LENDING FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK 


Federal Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 4 
Assels Liahililies 
MONETARY LIABILITIES 
lo Bank 
Private Sector 
Government 
In: Notes 
Deposits 
COUNTERPART FUND 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Related Data 
TREASURY COIN 
RECONSTRUCTION LOAN 
Cla son Private Sector 
Claims on Banks 
Assets 
Bonds 


Capital: Counterpart 


Deposit Money Banks 
CASH 
Currency 
At Federal Bank 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Aasets Liabilities 
Sicut Deposits 
Private Sector 
Government 
Time 
Private Sector 
Government 
BOND 
Crepit Federal Bank 
RLC 
GOVERNMENT LENDING FUNDS 
CAPITAL ACCOUNT 
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b38 


a39 
b39 


40 

42 

43 
b 

44 

45 


4,767 4,888 O87 10 
1,637 1,604 1,583 
417 R50 x79 b 
End of Period ; 4 
29.0 21 
4.3 
132.1 
31.7 
16.4 
1.4 b26 
16.6 16.9 b27 
4.6 4.5 31 
25.1 25.9 33 x 
14.9 15.0 15.1 b 
15.3 15.4 15.5 
1.3 1.3 1.3 36 
3.2 
».9 
23.0 2 9 
15.5 15.4 
18.7 
16.0 16.1 
2.0 2.9 
16.7 16.9 
».0 ».1 48 
4.50 4.00 40 
5.7 ».6 62 iA ; 
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1.40 

AN 1.1¢ 

90 9 04 11.5 Y 49 

113.6 

92a 1.4 

92b 

17.3 

93 65.1 7 

94 4 36.0 4 


Population: 44.5 million in 1937; 51.5 million in 1956 


Exchange Rates: The par rate for the dollar 4.20 Deutsche 
per dollar. Since August 10, 1955 the rate has been free to fluctuate be 
tween limits of 1 per cent either side of par. The rate quoted is the mid 
rate; buying and selling rates are .005 below and above this rate lates 
for most EPU currencies are also free to fluctuate nee May 1953 
within limits approximately per cent either side the par 
For a few currencies rates are still administratively set 


From September 1952 to July 1955 there had been a free market for 
“Brazilian-account ny dollars.’ Under the Brazilian-German payment 
agreement, proceeds of exports to Brazil were sold on the free market 
and imports from Brazil were financed 40 per cent at th rate (to 
February 1955 coffee imports were financed on! 0 per cent at th rate 
Thr rhout most of the period of this market the Bra in-accounting 
dollar was quoted at a diseount of {ror 61 10 per cent, with minor 
deviations above and below t} range 

Average par rates forthe lollarand /FS conver n factors for trade 
and g and foreign exchange statistic n Deutsche Mar per dollar 

Kates IFS Conversion Factors 
49 ler 1948 Aug 1949 48 
1940 1941 The afte 4 ) 
June 20, 1948 Sept 19. 1949 
Thereafter 
For an historical summar { the exchange rate te ee September 


1964 


Gold and Foreign Exchange: The Federal Bank reports its net 
foreign exchange position | current The distribution include 
ite « Ner EPU Posirion, ie., credit extended t r received from EPI 
The el fication Other Net Foreign Exchange refers to payments agree 
ment balances with non-E PU countrie The Bank report ts total 
fore gn exchange liabilitie , including credits from EPU when Germar 
was an EPI debt r. balance due t foreign ban export letters f 
credit, and beginning 1952, Brazilian account Related Data n 
short term obligations held for German aces int, including holdings of 
German subsidiaries of foreign banks, as reported | ill banks in the 
US. The data holdings Government and Banks include 
amounts approximately equal the dollar ponents the data 
reported from German sources a Net IMF Position German 


H.-A 
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Quarters 


1953 1954 1955 1956 
1953 =100 
100 140 220 10 196 225 238 219 
100 9x 101 103 100 100 
100 104 113 107 10% 
100 100 102 10 101 101 
100 104 112 120 105 111 
100 112 12% 13% 116 129 
100 11% 145 158 132 147 
100 114 132 141 119 135 
100 109 12] 131 112 117 
100 105 113 121 109 
1%. 389 70)? 0). 9OR 6,188 6 
l 44> 19,210 ‘ i9 »,485 », 856 6 


1953 = 100 
100 124 143 165 132 38 139 161 


100 126 iS 171 141 147 154 168 
100 97 100 103 97 100 102 101 
100 100 100 104 100 99 100 101 
Billiona of Deutache Mark Years Reginning 
1.42 1.41 » BE 7 09 25 2 99 
23.53 6.69 8.63 ». 97 ». 99 6.71 7.00 
0.23 21.12 23.81 5.90 6.06 5.75 5.90 6.01 
sf) 14 40) 13 11 6 
1.46 1.04 19 1] 99 
84 04 04 01 
60 ()x 04 04 01 0! 
1.18 1.04 63 A) 1.04 6% 6% .68 
Rillions of Deutsche Marka 
103 112 126.2 > 66.9< 
134.3 145 164.0 > 77 .2< > 
1.2? 4.2? >» 1.6< > 1.9< 
1.9 4 > > 
1.9 6 > 20 .5< > 22 .7< 
6 91.9 >49.6< 
47.5 6.5 > < > < 
3 6.7 > < > 


quota (330 million dollars) minus IMF holdings Deutsche Marks, 


the gold subscription and repurchases on subscription account. The data 
reported from German irces do not include the net IMF position 
The IMF and EPU entries represent resources made availa 


received from IMF EPU and not the sur 


to or 
s that Germany may draw 


Monetary Survey: « The data are based on the compilations of the 


Federal Bank put hed in the Consolidated Condition Statement” 
f the Monthly Report, and are a consolidation of the accounts in 
Western Germany except as noted) of the Federal Bank, the Recon 
truction Loan Corporation, and the Deposit Mone The 
data in the Me nthly Report have been rearranged and ummarized to 
provide a more complete sectorization of the assets of the monetary 

ter The JF data exclude Federal Bank’ Equalization Clain 

ld to the Government under repurchase agreement (about 3.6 billion 
IDM in December 19 There are small differences between the figures 
of the Monetary Survey and the sum of the entries for the component 
ections below small intra-system accounts are not specified. German 
banks differ from those in many countries in having a larger proportion 


and different kinds of non-monetary liabilities and in lending for longer 


Their loans provide much the long-term finance industry 
and major part the non-monetary financial assets the community 
The Deposit Money Banks include Mortgage Banks and similar insti 
tutions that obtain funds from the sale of bonds and other obligations 
the Private Sector and which the government provides funds 


order to direct ans for approved purposes This aceounts for the 
appearance of the government as an important creditor as well as debtor 
of the monetary tem. The Reconstruction Loan Corporation, whose 


accounts are shown as data related to the accounts of the Federal Bank, 
has a milar function It receives most of the release from the funds 
representing the counterpart of I aid to Germany The RLC makes 


me direct ins to business, but most of its funds are lent to banks for 
relending for pproved reconstruction project 


1948 after the monetary reform 
of June 21, 1948. The reform established 


the Deutsche Mark and the 


tank of the German States and greatly reduced the amount of monetary 
holdir ind clair to mone Reichsmarks were exchanged for 
Deutsche Marl n the ratio of 1 to 1 up to 60 Deutsche Marks per 


person and in the ratio of 10 to 1 up to 60 Deutsche Marks per employee 
for businesse Balance f currency or deposits above these amounts 
were paid into bank accounts and reduced the ratio 
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Dec Jan Feb Mar 


1953 = 100 


219 214 203 205 206 206 201 204 
103 103 103 104 105 105 105 105 
116 120 113 113 114 113 112 111 
104 105 105 106 106 106 106 106 
115 121 122 122 122 
28 141 138 147 142 135 141 139 
152 165 154 162 160 153 164 160 
128 147 145 144 137 137 144 147 
123 132 129 144 135 133 138 136 
118 120 124 124 
Deutsche Marks 
6,530 7,945 7,658 8,714 3,031 2,446 Peg 3,231 
6, O88 6,929 7,083 7,679 2,532 408 
1953 =100 
141 169 162 187 194 155 170 204 
150 168 172 192 1s 185 176 195 
101 101 102 101 101 102 103 1038 
102 103 104 101 100 103 103 104 
102 104 104 106 107 108 105 104 
April Calender Quarters and Months 
BZ 62 24 yb 29 46 
6.99 6.99 7.14 96 2. 08 62 
6.15 6.38 6.91 2.01 2.34 
04 02 10 
01 02 02 03 
02 
02 02 02 02) 
63 61 60 60 0 
Billions of Deutsche Mark 
»65.4< 
>85.4< 
> 2.2< 
> 
23 .2< 
47 
> 
> « 


the balances so created were blocked. Seventy per cent of the blocked 
balances were cancelled in November 1948. Of the remainder, twenty 
per cent was released and ten per cent converted into medium and long 
term balances. Government debts were cancelled and claims others 
were scaled down. Institutions such banks and insurance companies, 
whose assets and liabilities are both claims to money and who held 
large amounts claims government, would have been made insolvent 
these operations. For these institutions, therefore, the revaluations 
and cancellations were first carried out and there was then given each 
amount “Equalization sufficient equate assets and 
liabilities its first balance sheet. Equalization Claims are essentially 
government bonds, and in the /FS Monetary Surveys they are included 
Claims the Government. FOREIGN ASSETS the Monetary Survey 
represent the counterpart the gross, rather than the net, holdings 
gold and foreign exchange, consistent with the German 
dated Condition CLAIMS GOVERNMENT: Data include 
(see above) and claims all levels government 
and some government agencies MONEY comprises the monetary 
liabilities the Federal Bank the Private Sector (including the note 
West Berlin), Treasury coin circulation outside banks 
Private Sector holdings of Sight Deposits with Deposit Money Banks 
Deposits the Allied Agencies are included Government Deposit 
and not Money. The data Money are published the Monthly 
Report the Federal Bank called and Coin Circulation and 
Sight Deposits Business and Private The data MONEY 
can also classified follows (in billions Deutsche Mark 


1944 1950 1951 1952 1953 1954 1955 1956 
Currency 6.4 en | 9.3 10.8 12.0 12.4 14.1 14.9 
Deposit Money 4.5 9.8 10.6 13.6 16.0 16.3 


« QUASI-MONEY comprises Time and Savings Deposits of the Private 
Sector with Deposit Money Banks. Owing the nature German 
banks and the types institution included banks the Monetary 
Survey, the liabilities the system must not only divided between 
Money and Quasi-Money, but liabilities held by the community as long 
term assets must also distinguished. These last are reported 
Bonds and ACCOUNTS. The line between these and Quasi 
Money necessarily somewhat arbitrary. COUNTERPART the 
Monetary Survey represent the cumulative balance counterpart fund 
deposits, that is, the released counterpart funds that have provided 
capital resources for the RLC (line 39b) addition the unreleased 


Germany 


Months 


Apr May June July 


207 203 199 
105 105 10 
113 112 114 
106 106 106 
148 151 149 
169 174 
153 155 155 
141 143 130 
2,500 > 650 > 465 
173 197 177 
180 186 175 
105 106 105 
104 108 106 
104 105 104 
19 

> 28 06 
4 ay .96 

yA 1s 


amount it the Federal Bank 
comprise loan for tixed peri 
and Official Entities to Dep 


BANK are monthly 
debit to ight depo it and 
Depo it Money Bank 


Federal Bank: Prior Aug 


the Bank of the German State 
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SHARE PRICES 63 
WHOLESALE Prict Industrial a64 
Agricultural b64 

Cost LIVING 
WAGES 
INDUSTRIAL PRODUCTION 
Investment Goods a 
Other Producers’ Goods b 
Consumer Goods 
EMPLOYMENT 68 


International Trade 


EXPORTS 70 
Imports, cif 71 


VOLUME 
VOLUME OF IMPORTS 73 
EXPORT PRICES 
IMPORT PRICES (A) 
Import Prices 
Government Finance 
SURPLUS 
Revenue 
I xpenditure 
FINANCING OF DEFICIT 
Net Borrowing a3 
Seigniorage 
Use of Cash Balance &5 
Foreign Grants Received 4 
Net Deposits to C. ‘ 
DEBT 
National Income 
NATIONAL 
GROSS NATIONAL PRODUCT 
Export Surplus 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payment 95 


line 34 GOVERNMENT LENDING FUND 


ds (6 months or over) by the Government 


it Money 
totals and averages of monthly totals of 


yiro account of non-bank customers of 


ist 195 


ind th 


a consolidation of the accounts of 


in 


State Central Bank The former 


was established in March 194% to coordinate the activities of the State 


Central Bank previously ¢ 


Vonthly Report of the Feder; 


tablished CLAIMS BANK The 
il Bank classifies the assets of the Federal 


Bank both by original debtor and by last holder That is to say 


net bought from or receive 


d us collateral from Deposit Money Banks 


are reported in one classification as Claims on the Government or the 


Private Sector, a appropriate, 


on Bank In J/FS these item 


and in a second classification as Claim 
are reported Claims Banks and their 


counterparts are included the Assets the Deposit Money Banks 


Claims on Government or ¢ 


ing table for the end of 1953 


Foreign Assets 
Claims on G ment 
Claima on RLA 
Claima on Private Sect 
Claima on Bankes 


laims on the Private Sector, as appropriate 
The differences between the 


analyses are shown the accompany 


in millions of Deutsche marks 
Last Holder Original Debtor 
KAS 
4 
$215 124 
mo 17.462 
ided in “Other Agneta 


Deposit Money Banks: These include the Commercial the 
Savings Banks, the Industrial and Agricultural Credit Cooperatives, 


the Mortgage Banh 
ystem, and miscellaneous ot} 
the Supra-Regional Instituti 


for a large part of the Gov 
iabilities of the Deposit Mor 


the Central Giro Institutions, Postal Checking 


credit institutions. the last group are 
with Special Functions. These 
ernment Lending Funds included the 


Sight Deposits are very 


Continued Country Notes 


113 


Greece INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 1948 1950 1951 1952 1953 1954 1955 1956 

Drachmas per US Dollars: 
1955 1957 110) «610,000 15,000 15,000 15,000 30,000 30.00 10.00 10.00 30 .00 30.00 30.00 30.00 
Gold and Foreign Exchange Millions Dollars: 
187.2 132.0 141.4 191.0 199.2 210.0 219.3 218.4 210.0 


“4 6.2 l 3.8 9.9 10.5 10.8 10.9 9.4 10 


10.8 10.9 10.9 
185.7 180.5 188.4 199.1 208.1 208.4 211.6 207.5 199.1 


Sas 12 5 7.3 45.% 47.3 100.9 112.5 175.7 177.4 130.5 126.5 134.0 175.7 
a .4 92 105.4% 164.2 166.4 123.5 119.5 25.8 164.2 
Monetary Survey Billions Drachmas: 
20 1.41 1.59 2 ».05 6.1 ».61 5.48 >». 71 5.72 
21 1.69 6 7.95 9.16 45 > 7.14 7.26 8.72 9.16 9.57 3 7.14 
22 4.36 10.60 11.63 14.74 10.50 11.22 11.62 11.63 
23 , 00 1.41 96 1.08 1.25 1.24 96 
2 #6 6.19 45 ».91 7.10 8.14 25.45 
24a 49 6.4% 9.17 6.49 6.50 6.96 8.16 
24b 13 11 11 1% 66 62 66 65 66 
26 : 94 1.13 1.16 1.60 2.11 2.62 3.16 2.20 2.29 2.49 > .62 
9.14 9.9] 10.02 9.23 9.88 9.91 
1% 1 6 32 .39 
6.04 6.05 6.13 6.42 2.30 
29 ) 64 ate 1.04 1.20 1.44 1.6% - 1.43 1.66 1.77 1.87 
Billions of Drachmas 
95 94 1.99 2.13 3 ».73 6.30 6.52 6.58 .67 6.55 6.30 
1.69 7.95 9.11 6.99 7.10 8.58 9.43 6.99 
4.4% 10.22 15.94 lf 19 1.08 19.35 20.4 21.03 22 .30 2.70 19.35 
M4 ; 4 5.340 ».97 6.33 6.62 1.52 
a l 4 65 () ( 63 1.01 78 73 76 89 1.01 
b 4.33 6.59 4.12 4.23 4.53 
f 6 79 94 44 78 99 87 87 
y ) 4.89 4.9 6.15 4.77 3.89 4.27 4.95 
z 1.08 4 .44 2.3 2.56 
7.45 7.10 7.29 7.05 7.51 7.61 7.58 
17 4 f 6% 96 1.20 54 
th ft) 06 14 15 16 14 14 14 15 
Ak 2.33 ».74 2.22 2.33 
Deposit Money Banks Drachmas 
, 40 64 61 9 61 96 78 .70 72 77 .96 
a 05 12 16 l 17 17 i 24 24 20 .19 .19 
‘ b 47 44 42 44 17 47 52 .58 
41 ».44 1.36 8.35 7.64 7.95 8.35 
6.88 9.59 8.45 82 9.14 9.59 
5 —— 42 l 4% 9 1.00 1.56 01 2.69 2.42 2.08 2.13 2.29 2.69 
Gane OF Greece 148 43 13 1] 11 1% f 66 2.20 62 68 
45 4.11 ,. 40 4.87 4.2% 4.43 4.22 4.47 4.49 4.43 
“ 4 46 18 24 39 62 26 27 32 .39 
Prices and Production 
eof 60 226 71 all) xf 100 112 120 129 116 118 121 124 
61 “AST 63 7 7 92 100 115 122 126 118 21 23 124 
Enternational Trade Millions of Drachmas 
70 10 1,355 1,524 1,798 3,397 4,556 », 484 », 69% 1,155 690 738 2,901 
‘ a 1 ‘ 69 610 789 1,289 1,833 2,302 1,941 Os 114 9 1,590 
8} b ‘ 315 76 417 112 115 167 472 
71 16 ‘ 6,423 », 975 », 193 7,156 9,901 11,465 13,912 2,586 3,196 2,697 2,986 
1953 = 100 
wos ‘ 72 63 i9 100 111 121 117 105 70 69 241 
a KG ¥ 64 RH 100 107 112 99 106 35 22 286 
b 60 44 60 9 100 114 100 93 52 56 86 207 
73 128 109 100 117 135 156 122 15 127 139 
74 71 Hi 100 121 133 143 128 116 124 142 
100 133 160 152 148 103 128 173 
75 6 66 100 118 11% 124 117 118 119 120 


1955 1956 1957 


| | \| \ 


Quarters 


End of Period 
30.00 30.00 30.00 30.00 
End of Period 
220.8 221.4 204.9 217.5 
10.9 10.9 10.9 9.4 
209.9 210.5 194.0 08.1 
11.8 15.3 12.6 
183.0 165.3 149.5 177.4 
175.1 157.4 140.2 166.4 
End of Period 
6.27 6.18 5.93 6.15 
6.67 6.79 7.21 7.26 
11.94 13.04 14.06 14.74 
8.20 8.45 8.45 9.17 
76 1.90 2.29 
1.04 84 
2.64 2.8 2.99 3.16 
9.75 10.04 10.09 10.02 
40 45 46 62 
1.76 1.82 1.89 2.25 
End of Period 
6.62 6.64 6.15 6.52 
6.52 6.64 7.06 7.10 
». 40 87 6.24 6.29 
20.42 20.47 
7.08 7.52 7.78 8.30 
90 83 78 
37 ». 58 84 6.59 
95 1.04 84 
»,00 ». 35 ».53 6.15 
09 2.25 2.15 
7.16 7.38 7.40 7.29 
16 22 
15 15 
2.59 2.66 2.69 2.74 
End Period 
.83 68 .78 
oe 2 
.61 47 
2.68 2.72 2.46 2.42 
1.90 2.25 
82 9s 1.00 1.08 
1953 100 
126 129 129 13 
126 126 126 126 
129 133 134 140 
Millions of Drachma 
454 147 99 1,241 
120 137 130 
4,008 3,458 3,318 4,124 
1953 100 
111 69 65 
85 28 25 
46 55 
136 157 147 
13% 141 136 
165 161 
124 123 126 


VOLUME NUMBER SEPTEMBER 1957 


1956 


30 


10 


Jec 


9.4 


8.1 


2.6 


7.4 
6.4 


30 


219.0 


1.8 


20 


Greece 


May 


Feb 


30.00 


226 


12.2 


Mar 


30.00 


223.7 


Apr 


30.00 


115 


00 


June 


July 


0 30.00 Exchange Rate 


Gold and Foreign Exchange 


Gold 
I oreign hange 


telated Data from Other Sources 


Gov't an 


DOLLARS AS 


4 of Greet 


Monetary Survey 
FOREIGN ASSETS 4 
CLAIMS 
CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 
Assets Liabilities 

GOVERNMENT 
RESTRICTED DEPOSIT 
COUNTERPART FUND 
GOVERNMENT 
CAPITAL 
UNCLA 


ACCOUNTS 
IFIED LIABILI 
Related Data 
BANK CLEARINGS 
Bank of Greece 
ASSET 
CLAIMS 
PRIVATE 
CLAIMS ON BANK 
Lasels Liahilitie 
MONETARY LIABILITI 
To Ban} 
Private 
7 Government 
4 In: Note 
Depo it 
{ESTRICTED DEPOSIT 
‘OUNTERPART FUND 
OREIGN LIABILITIES 


ector 


Related Data 
TREASURY COIN 


DEVELOPMENT BANK 


Deposit Money Banks 


CASH 
Currency 


20 At Bank of Greece 


CLAIMS PRIVATE 
Aassela Liahilitic 
MONETARY 
TIME AND SAVINGS Dt 
RESTRICTED 


4 


BY 
d Bar 


NT 


CTOR 


rik 


CTOR 


LENDING FUNDS 


LOANS 


POSITS 


‘ 


CREDIT FROM BANK OF GREECH 
GOVERNMENT LENDING FUNDS 


CAPITAL ACCOUNT 


Prices and Production 
WHOLESALE PRICES 
9 Cost or LIVING 


International Trade 


Tobac 
Currant 


, Raisins, ar 


VOLUME OF EXPORT 


Currants, Raisin 
VoLUME OF IMPORT 

Tobacco 


IMporT PRrict 


PRODUCTION 


wi Gar 


ipe 


and Grape 


‘ 


181.1 184.0 178.3 181.1 174.6 

2.25 2.57 2.77 3.01 3.46 b24 

84 87 93 95 1.06 1.10 1.0 25 ae 

$.16 3.18 3.23 3.34 3.46 3.52 ‘ 26 ee 
62 62 63 64 ‘ aZs 

c28 

6.52 6.57 6.80 6.71 6.84 6.78 6.2 
7.10 7.24 7.57 7.90 7.91 7.50 7.5 
6.29 5.93 6.04 6.07 6.23 6.4 
20.47 20.70 21.58 21.84 22.04 21.57 21.2 

6.15 5.58 5.52 5.67 6.17 90 y 

2.15 2.64 2.84 2.83 2.81 2.96 
2.07 2.14 2.20 2.26 2.24 

2.50 2.40 2.46 2.52 
2.25 2.57 2.77 3.01 3.21 

1.04 1.04 1.22 1.22 

131 131 131 131 132 132 13 60 oe? 
140 140 133 138 139 145 

1,185 1,104 1,059 1,453 
229 200 140 125 107 

162 147 147 192 
157 134 136 137 137 137 

123 126 121 126 127 127 


1937 194% 1950 1951 

National Income Bill 

Export irplu 92a 4.34 

Gov't Deficit or Surplu 92b 1.26 0 ) j 

Private Consumptior 16.46 24.0 7.27 

Government Kevenue 94 4 6.4% 

ls l'ransfer Payment 95 1.16 , 1.7] 4 

Population: 7.0 million 1937; 7.9 million 

Exchange Rates: Current official buying and selling rates are 29.90 and 
40.10 drachma per | dollar 1 In the currer reforr {N 1, 1954, 
a me lract i equal to 1,000 old drachma Was intr iced The ex 
change rate and all prices and claims in drachmas were adjusted at the 
same time the same ratio. All data drachmas are given 
terms of the new drachma; i_e., figures prior to M 1954 omit three digit 


The present rate was established on April 9, 1953 hen the previot 
rate of 15,000 drachmas was changed to 30,000 drachmas per US dollar 
and most multiple currency practices were eliminated Fr October 
13, 1947 to June 1, 1951 an exchange certificats tem n effect 
under which all exchange proceeds were 1 t ithorized banks for 


drachmas at the official rate plus a negotiable exchange certificate de 
nominated dollars pounds sterling Rates the certificate 
! irket, } vever, were contr ed | the cent har that n effect 
the off i! rate was the rate inclusive cort ific Phe per on 


Exchange Kates for the US dollar and the pound sterling under th 


lem were approximately foll in drach 
Per US Doetlar Ver Pound Sterling 
Co Micial ( ertificate Total oficial ( ertificate Total 
Mate Price Kate Price 
Prior to 1950 the er rate bet ween terling and the d r were 
broken Some additional rate resulted fr ther iltiple exchange 
ractice ich as the use of drachma auctions for certain imports and 
arter transactions with countrie 
When the certificate tem was abolished in June 1951 the officia 
rate was fixed at 15,000 drachmas per I dollar but some multiple cur 
rency practices were Exporters specified goods received 
only a portion of their exchange proceeds at the official rate and were 
given a negotiable import right for luxury ds not otherwise portable 
for the remainder their proceed This practice was discontinued 


October 1952. From that date April 1953 tem import 
taxes ranging from 25 to 200 per cent, and export subsidies of 12, 1 0.30 
40, or 0) per cent for pecified commoditi were in effect Ir April 
the rate was changed 30,000 drachmas per dollar 

Gold and Foreign Exchange: i do not ine le the unspent 
portions of US aid appropriation 0, 17, 36, 27, and 20 million 
dollars at the ends of 194%, 19 OO through 1955), « nor do the ' ide asset 
balances in payments agreement account FOREIGN LIABILITIE ire 
the liabilities of the Bank of Greece arising fror iyvment reement 
and similar accounts expressed in foreign exchange They differ from 
the comparable entries Greek sources the counterpart unspent 
US aid appropriation. Related Data from Other Source 1 DOLLAR 
AS Kerortep BY US are deposits and short-term obligations held for 


Greek account as reported by all banks in the US Phe data on t 
the Government and Banks presumably include amounts approxi 
mately equal to the US dollar component of the holdings reported by 
the Bank Greece has made no gold subscription to the IMI 
and hence s for the Net IMF Position Greece ha 
been a chronic debtor to EPU and most of its deficits have ettled 
through grants from the US under the arrangements for “Special Settle 
ment ee description of EPU operations in August 1954 and 
1955, // In recent years, up through December 
settied its deficit fully in gold and dollar beginning 
Greece has established net creditor position 


of Greece 
there are no entrie 
been 


eptember 
Greece had 
February 19 


1956 


Monetary Survey: consolidation the accounts 
the Deposit Money Banks, the Development Bar EDFO), 
coin issue All drachma figure in Th prior to Ma 
Exchange 
monetar 


Greece, 
and the Treasury 
1954 omit three digit oe 
period covered by /FS, the 


accounts of 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1953 1954 1955 1956 


dominated 


action Firstly, Greece received 
foreign aid amounting to more than 1.2 billion dollars from 1948 through 
1955. This aid resulted the accumulation approximately billion 
drachmas into counterpart fund account Some billion drachmas 
these counterpart funds were transferred the government. the 
billions transferred the government approximately billions were 
transferred the EDFO for relending Deposit Money Banks for 
approved reconstruction loan Secondly, much the largest part the 
financing of the Private Sector has been borne by the Bank of Greece, in 
using the Deposit Money Banks intermediarie Claims 
the Private Sector reported the Bank Greece section below 
refer only the the Private Sector 


by twe group of 


most case 


1} “direct loan 


a FOREIGN ASSETS are the net Foreign Assets of the Bank of Greece 
Foreign Liabilities are deducted from Foreign Assets to measure the 
monetary effect { foreign transaction These estimates are in error 
the amount the foreign assets and liabilities arising from clearing 
agreements and included the Bank its Other Account The 
a’ int of these liabilities is unknown, but changes in these accounts 


equivalent to increases of net liabilities of 238 and 
15 million drachmas in 1954 and 1955 I The Bank’s Foreign Assets 
and valued 1953. The resulting net profit (approxi 
mately 3.4 billion drachma was added to revaluation accounts that 
are included UNCLASSIFIED LIABILITIES. 1955 the revaluation 
were written off against equal reduction the Claim 
on the Government (there were other small simultaneous adjustments of 
foreign exchange and counterpart fund account CLAIMS GOVERN 
MENT shown below include the counterpart Treasury coin 
tion. MONEY the sum Monetary Liabilities the Bank Greece 
and the Deposit Money Banks the Private Sector (including Official 
and Treasury coin circulation. addition Money, 
there is a significant circulation of UK gold coins (sovereigns) in Greece 
These are estimated number million (3.5-5.0 billion drachmas 
at the official rate of exchange and gold price QUASI-MONEY comprise 
Time and Savings Deposits with Deposit Money Bank RESTRICTED 
DePosits include smal! amounts of blocked de posit 43, 116, 176, 155, 


vere re 


account 


97, 355, and 515 million drachmas at the end of 1948 and 1950 through 
1955), but are mainly the surplus funds of Official Entities that they are 
required deposit with the Bank Greece and with Deposit Money 
sank Official Entities may only use these deposits for approved in- 
vestment expenditure GOVERNMENT LENDING FUNDS comprise 
direct loans by the Government to Deposit Money Banks for relending 


approved purpose 


Monetar irvey differs markedly from the comparable analysi 
in the Bank of Greece Monthly Statistical Bulletin The Bank's table, 
reproduce 1 be A ce yned to measure chang in the note circulation 

nly, and mited ana the accounts the Bank 
Greece 
1953 1954 1955 1956 
change in millions of drachmas 
Note Circulation (net a 1.027 1.063 1.199 
Foreign Exchange ‘ 1 
Government A 195 64 
Ihe ‘ 1,239 1,117 
sid and a ‘ 9 
(ther Items 689 429 


of Greece, as measured in 
of the Bank, 1.e 
and Liabilities, 


The changes in the foreign assets of the Ban 


this table, are as recorded in the unpublished account 


n addition to the components of the JFS | eign Asset 

changes clearing agreement accounts are included (see under Foreign 
Assets above Government accounts in the table include the Bank’ 
credits to the government net, i.e., minus the government's deposit 


ector extended 
of Greek 
The US 


Credits are largely Bank Greece credits the private 
through the Depo it Money Bank Ly posits are the depo it 
il in 


banks and semi-offici institutions with the Bank of Greece 


aid accounts include transactions associated with aid transfer The 
large negative entry for Government Accounts and positive entry for 
Other Items in 1955 reflect the adjustment of accounts associated with 
the writing down of the revaluation account 


952 
ne of Drachma 

45.50 6.09 64.6] 

1g { 97 q 4 

04 ik 60 45.32 49 71 
9.23 10.87 13.65 
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VOLUME NUMBER SEPTEMBER 1957 


Bank Greece: The accounts reported here are based the analytic 
tables in the Monthly Statistical Bulletin of the Bank of Greece These 
analytic tables reflect adjustments some items published the 
balance sheet the Bank. The data differ from those 
the Bulletin the Bulletin and excludes, aid 
Greece appropriated but not received (133, 233, 298, 262, 1,093, 805, 
and 597 million drachmas at the ends of 1948 and 1950 through 1955 

CLAIMS PRIVATE SECTOR represent loans made directly the 
Private Sector the The data are estimated deducting 
Deposit Money Banks’ borrowings from the Bank from the total Bank 
Greece loans other than Government. CLAIMS BANKS comprise 
advances to and rediscounts of Deposit Money Banks, plus ‘Deposit 
with Banks” as reported by the Bank of Greece. Advances to Deposit 
Money Banks include funds made available Bank Greece indirect 
loans the Private Sector through the Deposit Money Banks inter 
mediarie Deposits with Banks are amounts made available Deposit 
Money Banks, as offsets to official entities’ Restricted Deposits at the 
Bank Greece, enable banks make loans for approved purpose 
MONETARY LIABILITIES include the small EDFO deposits with the Bank 
Greece. These are not reported separately, but the amounts are 
cluded line COUNTERPART FUNDS are the proceeds aid 
Greece minus transfers the Government. LIABILITIES are 
the Bank's reported liabilities in foreign exchange other than an amount 
equal aid appropriated but not received. Significant 
relating to clearing areements are omitted (see note to Monetary Survey 
Foreign Asset The Development Bank whose loans are shown 
Related Data receives most its lending funds from the counterpart 
US aid Most of these funds are lent to Deposit Money Banks for 


relending for approved reconstruction project 


Deposit Money Banks: The data are compiled from the partial 
accounts published in the Bank of Greece Monthly Statistical Bulletin for 
the Commercial Banks, the Agric ultural Banl , the Mortg we Bank, the 
Post Office, the Army Pension Fund Bank, and the Consignations and 
Loans Fund. The Bulletin reports, assets, cash and eredits the 
private sector other than loans financed by advances from the Bank of 
Greece and the government ee above) and, as liabilities, deposit 
borrowings from Bank of Greece and the government, and capital ac 
counts. The credit from the Bank of Greece and the Government, inclu 
ding loans made by the Bank through the Deposit Money Banks, are 


added to the other loans made by the latter to measure CLAIMS ON THE 
PRIVATE SECTOR 


Prices and Production: The index Wholesale Prices includes mainly 
food-stuffs, raw materials, and simply processed goods without regard to 


the distinction between exports, imports, and home produced goods for 


home use The weights refer to 1938 a The price entries for 1937 refer 


to 193% The contrast between the change from pre-war to post-war in 
the price indexe 1938 = 22 on the base 1953 = 100) and the index of the 
exchange rate (1937 the base 1953 presumably refleets the 
fact that exchange earnings and expenditure were approximately bal 
anced in 1937 and very imbalanced in all postwar year ee also note 
International Trade section INDUSTRIAL PRODUCTION 


for 1937 refers to 1939 

International Trade: The data are as compiled by customs except that 
those for 1950 are adju ted by /FS to include in the drachma value of 
exports and imports the value of exchange certificate ee note to 
Exchange Rate Section), ie., they are dollar values converted to drach 
mas the exchange rate shown the country page The exchange rate 
does not agree with the available indications of Greet 
Price section Two a umption might be made 1) that the effective 
exchange rate the postwar years was higher than the official rate (or 
flicial rate plus the certificates), in which case the drachma values of 
would be higher than those shown, or (2) that the 


oe note to 


exports and import 

exchange rate kept exports costly and imports cheap compared 
price in which case the drachma value would be correct Inasmuch 
the dollar value imports has been from times the dollar value 
f exports throughout the postwar period, the data are made on the 
econd assumption a Since the ero rates between dollars and sterling 
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Greece 


were broken in 1948 no calculation of the drachma value of trade in that 
year can be made Owing to other multiple currency practices through 
1953, the drachma values of exports and imports are somewhat un 
tated Data refer to exports of home produced goods and import 


home use. Military aid imports are excluded 


The indexes of the Volume of Exports and Imports are Laspeyre 
indexes with 1954 weight indexes Export and Import Price 
are Paasche Indexes derived from the volume indexes and the custor 
value data. Paasche indexes measure the changes from the base year 
to each date with different veight namely those of the current period 
for each comparison Hence, they do not measure change from one 
period to the next to the extent that there has been any change in the 
compo ition of trade between those period The volume indexe ire 
adjusted account for differences between the movements the total 


value series and the sum of the value figure of the items in th arniple 
used the construction the indexe The adjustment allocates the 
difference to the v ime component This assumes that the movement 
of the price of items not included in the sa nple wa the ume as those of 
items included The volume index of Currants, Raisins, and Grapes i 
computed by /FS, combining the three commodities in a Laspeyre 
index with 1953 weight The Tobacco price index refers to the unit 
value of export 
BALANCE OF PAYMENT The data are summarized from the IMF 
Y earhook tatement The trade entric represent exchange control 
records le estimates of fregght and insurance on import In Millions 
of US Dollara 
1952 1953 1055 1956 
izita 24 79 5 
Tranay tation and ira ae 
Private Donations 79 6 “4% 
Private Capital “46 ‘a 5 
tial balance and ‘ al re sree 
MSA FOA ICA and other « 
Krante (ne i 
Official and Hank Capital 0 6 mt 
Long-term capital i 
hort-term capita 
ered slance 
Other liabilities ‘ 
Moneta ame ‘ ‘ 
Net Errors and Ominsions 33 27 
Pretimina Imy od ‘ ed are i ate 


National Income: The data are as collected by the UN, but reassembled 
for [FS to show the relationship between the national income accounts 
and other /FS data. For th purpose the accounts have been regrouped 


to approximate in the first three entrie the gross inflationar factors 
the export surplus, the government deficit, and private investment 
The Export Sure. ws reported here includes goods and services, 
including net factor income from abroad, and is therefore conceptually 
equal to the balance on goods and services as reported in the balance of 
The Government Deficit reported here measured the 


finance the government received, ie, it is the sum of the national income 
entrie Net Borrowing and Net International Transfer Received 
Government Revenue the all other current and capital 
account receipt items the national income presentation. Transfer Pay 


subtracted to reach the GNP total. These are interest on the 
and other tranafer payments of the 


ments are 
government's debt, subsicie 


government 


4 
: 
lp 


¥ 


Guatemala 


Exchange Rate 


1937 1948 1950 1951 
1955 1%6 i 1957 1.00 1.00 1.00 1.00 
Gold and Foreign 
12 2.4 15.4 10.1 12.7 
13 1.5 4 2.1 
14 18.8 25.4 27.3 
11.3 13.4 
b 14.2 13.9 
} 16 1.2 1.2 
fonetary Survey 
20 47.6 39.6 41.7 
21 13.7 12.8 
22 2.9 6.6 29.7 
23 2 1.2 
24 6.3 6.3 
Zz 91.7 
100 25 14.7 4.4 8.9 60.4 
1208 26a ».6 6.5 7.5 
, 26b 1.5 1 3 
A J b 2 6 
/ 29 44.5 18.6 
/ 
Aims OW PRIVATE SEC TOR 
P 30 7.9 46.1 87.3 39.9 
6.2 6.8 
34 54.0 57.1 
a 11.8 
b .3 | 
35.5 38.8 40.2 
2.8 4.6 
y 40.6 42.1 
aie GOV 13.4 15.1 
35 
2 
1.8 
Deposit Money Banks 
0 40 12.7 11.9 11.9 
a“ 1.3 BY 
b 11.4 10.2 10.2 
1.5 2.2 1.8 
42 1.4 2.1 
43 23.7 26.6 29.6 
abe (40) 47 7 49 9 
44 20.6 21.5 21.3 
a 19.8 19.7 
1.7 1.6 
45 5.6 6.8 71.5 
2.6 3.0 2.5 
47 9.8 11.5 12.2 
48 4.6 6 5.5 


Development Institutions 


7 50 3 4 
6} b 2 ; 
52 
5} 53 2.8 8 
z 6.5 10.2 
1.7 1.5 
4.2 6.9 
Prices and Production 
| AND EXPORT GOODS (41) 61 87 96 101 


1955 1956 j 1957 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1952 1953 1954 1955 1956 
Quetzales per Dollar: 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Millions Dollars: 
43.1 41.2 38.7 54.3 69.9 47.9 49.4 54.3 
27.2 27.2 27.2 27.5 27.2 27.2 
15.9 14.0 11.5 27.1 42.7 20.4 29.3 22.2 
1.4 1.6 3.0 2.5 1.6 1.6 
34.3 37.9 34.5 44.8 63.7 4.5 50.4 42.6 44.8 
16.4 19.6 14.3 29.3 47.6 24.7 32.2 26.1 29.3 
17.9 18.3 20.3 15.4 16.0 19.8 18.4 16.5 15.4 
1.2 1.2 1.2 1.2 1.2 1.2 
Millions of Quetzales: 
43.2 55.8 72.4 50.8 55.8 
15.1 19.9 28.6 28.3 29.4 24.9 23.2 30.9 28.3 
29.2 32.6 36 .# 34.7 44.2 32.7 32.5 35.8 34.7 
1.2 7.4 4.7 6.4 6.8 1.6 6.4 
6.2 13.5 10.4 7.6 7.6 6.7 8.3 
96.5 111.7 123.5 13 ) 163.3 120.6 123.1 27.4 133.5 
63.7 76.1 77.6 86.7 103.9 76.4 79.4 86.7 
7.0 ton 5.8 14.8 6.8 7.2 7.5 8.8 
1.0 2.8 3.4 4.1 4.7 3.5 3.7 4.1 
7.1 8.1 16.9 17.1 18.1 16.6 15.3 17.1 
17.6 18.9 16.8 21.9 17.2 3K 16.8 
5.1 12.1 8.6 10.3 10.2 17.9 8.6 
4.9 4.4 5.3 6.7 4.8 6.3 5.3 
3.3 5.4 11.6 6.0 3.3 
45.5 15.3 36.3 40.4 2.4 40.1 40.1 36.7 44.8 
Millions Quetzales: 
43.1 41.2 88.7 69.9 47.9 56.5 49.4 54.3 
13.5 18.2 27.5 26.9 28.1 24.0 22.3 28.7 26.9 
2 7.4 4.7 6.4 6.8 5.5 1.6 3.3 6.4 
9.4 10.5 11.6 7.9 6.8 7.8 5.8 7.0 7.9 
80.2 97.7 86.8 87.7 97.7 
75.7 84.8 90.9 107.0 81.7 82.2 84.3 90.9 
11.5 14.5 14.2 21.7 29.7 14.9 17.4 21.7 
1.0 1.6 1.5 1.5 2.4 1.5 
5.9 7.0 15.1 15.6 15.9 14.2 13.1 7.1 15.6 
47.6 55.5 6.7 54.9 2.7 3.5 2.4 51.9 54.9 
15.6 20.2 28.1 36.0 44.3 28 29.9 $2.4 36.0 

1 5 11 9 of 1.3 » 3 1 
Millions Quetzales: 
11.5 14.6 14.6 29.9 15.1 17.8 16.7 22.4 
2.1 ye 2.4 ,.6 3.4 2.3 2.5 2.6 
9.5 12.5 12.2 19.8 26.4 13.0 15.5 14.2 19.8 
1.9 1.1 1.5 2.5 2.0 1.4 1.5 
29.2 32.6 36.8 34.7 44.2 34.7 
48.9 56.6 59.4 66.1 85.3 66.7 9.0 60.9 66.1 
19.2 23.0 23.9 34.6 44.6 26.2 29.8 34.6 
18.0 21.9 22.1 33.2 42.5 23.8 27.6 27.6 33.2 
1.1 1.8 1.4 2.4 2.0 1.4 
7.0 | 6.7 8.6 14.6 6.5 7.1 7.3 8.6 
2.6 6.5 6.7 6.5 6.6 6.6 6.7 6.7 
12.4 12.1 12.7 10.0 13.8 11.7 RY 2.0 10.0 
6.8 8.2 8.6 5.3 4.8 2.8 4.0 5.3 
Millions Quetzales: 
1.0 2.3 3.5 3.2 2.8 2.3 
2.0 3.2 1.8 2.4 2.3 2.0 

7.4 7.4 7.4 7.4 7.4 
5.7 7.9 15.3 21.5 20.8 16.1 16.1 16.9 21.5 
11.7 21.4 41.6 27.3 30.6 32.9 30.4 32.3 27.3 
3.6 1.6 2.3 1.5 3.2 2.3 
1.8 1.8 1.9 1.8 1.8 1.8 
8.1 9.5 13.1 14.3 15.5 13.0 15.2 14.6 14.3 
7.4 4.7 6.5 6.8 5.5 1.6 3.3 6.5 
1953 = 100 
100 100 105 101 101 99 100 105 102 
100 100 104 102 102 99 100 106 103 
97 100 103 104 105 102 104 109 103 
102 100 100 105 115 110 101 117 
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1956 By Quarters 


End Period 
1.00 1.00 1.00 1.00 
End of Period 
70.0 73.0 60.6 69.9 
42.7 «(2.7 
2.5 2.1 2.5 
63.8 65.9 2.7 63.7 
46.7 19.4 16.8 47.6 
16.5 15.8 16.0 
1.2 1.2 1.2 
End Period 
71.9 74.6 72.4 
27.5 23.6 29.4 
13.0 16.4 44.2 
4.6 1.8 $.5 
9.0 10.5 9.8 10.4 
146.1 146.9 146.4 
93.0 94.3 91.6 103.9 
9.4 11.0 12.9 
4.7 4.7 4.8 4.7 
21.2 17.4 16.4% 18.1 
17.8 19.4 20.3 21.9 
Ton 16.1 14.2 10.3 
6.5 5.0 6.9 6.4 
) 8.2 7.3 1.6 
End Period 
70.0 73.0 60.6 69.9 
25.3 21.5 24.2 28.1 
4.6 1.8 3.5 6.8 
4.2 4.3 7.8 6.5 
106.5 103.3 98.6 114.6 
99.5 94.7 91.3 107.0 
23.3 23.5 20.38 29.7 
1.9 
54.4 3.4 4.1 8.9 
19.8 16.1 14.3 15.9 
7.7 56.3 57.0 62.7 
41.4 $8.4 44.3 44.3 
4.9 3.5 2.9 3.3 
End of Period 
23.9 24.2 21.1 
3.0 2.4 2.6 3.4 
1.0 21.7 18.5 6.4 
1.9 1.6 1.9 2.5 
33.0 36.4 42.2 44.2 
67.7 het 76.8 85.3 
38.0 40.5 37.9 44.6 
36.7 39.2 5.4 42.5 
1.3 1.3 2.4 PY 
9.2 10.9 12.7 14.6 
6.7 6.6 6.6 6.5 
10.1 10.5 13.3 13.8 
2.3 1.4 6.0 5.0 
End Period 
2.9 3.5 
3 4 4 
.6 2.3 3.2 
5 5 5 4 
18.5 16.7 19.9 20) 
6.1 3.6 0.6 
cae 1.4 2.0 1.9 
2.90 3.2 3.4 
1.9 1.9 1.9 
14.6 14.7 15.9 15.5 
4.6 1.8 3.5 6.48 
1953 = 100 
100 103 101 100 
101 103 102 100 
105 109 104 104 
113 103 105 13% 


1956 
Dec 


to 


3.6 


Jan Feb Mar Apr May June July 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 Exchange Rate 
Gold and Foreign Exchange 
73.9 77.6 | a0 .0 78.1 BANK OF GUATEMALA 10 
16.7 0.4 5.2 6.7 2.7 0.8 Foreign Exchange 2 
Related Data from Other Sources 
65.8 69.3 73.5 76.38 71.9 70.3 DOLLARS AS Reportep ny US 14 
0.6 4.6 8.4 61.5 1 ».6 of Guatemalan Gov'tand Banks 
15.1 14.7 15.2 15.4 14.8 14.4 Private Sector b 
Monetary Survey 
77.5 81.1 85.9 87.1 82.5 FOREIGN ASSETS 20 
29.0 30.1 10.0 31.6 29.9 CLAIMS ON GOVERNMENT 21 
42.9 43.1 CLAIMS PRIVATE SECTOR 
6.7 6.2 4.8 4.7 CLAIMS DEVELOPMENT 
10.9 11.4 11.4 11.6 12.5 UNCLASSIFIED ASSETS 24 
167.1 171.8 176.4 180.0 175.9 daseta ~ Liabilities ? 
105.4 107.3 107.5 108.7 104.4 MONEY 
15.2 17.8 18.0 17.8 19.5 
4.8 4.8 4.6 4.9 ».4 
20.7 23.3 26.1 28.3 5.3 GOVERNMENT DEPOSIT 26 
21.0 18.7 20.2 20.2 21.3 UNCLASSIFIED LIABILITIES 27 
Related Data 
9.3 8.4 9.2 19.3 19.1 UNDRAWN CREDITS 4 28 
6.7 6.7 9.4 9.4 From: Deposit Money 
2.6 9.9 Development Institution b 
69.9 62.5 BANK 
Bank of Guatemala 
73.9 77.6 82.4 43.9 80.0 78.1 FOREIGN ASSETS 
25.0 26.3 25.2 27.1 25.7 24.4 CLAIMS ON GOVERNMENT 
6.7 6.2 4.7 CLAIMS DEVELOPMENT INSTS 
1.6 1.6 4.3 CLAIMS Der. MONEY BANKS 
113.6 117.7 120.4 123.2 117.6 114.7 
105.8 110.6 113.4 115.9 110.1 107.1 MONETARY LIABILITIES 
26.5 28.3 29.1 To Depo it Money Banks 
2.0 1.9 2.6 Development Institution 
58.4 49.0 58.4 79 if Private Sector 
18.6 24.1 26.35 22.9 20.4 Government d 
62.0 62.7 62.7 62.3 61.0 61.4 In: Currency y 
43.9 47.9 0.7 3.6 49.1 Deposit 
Related Data: ndrawn Credit 
3.2 2 4 To: Deposit Money Bank 
; Development Institutions b36 
Deposit Money Banks 
26.9 29.1 209.2 29.2 28.3 CASH 4 40 
3.1 3.5 4.0 3.5 Currency “a 
23.9 25.9 25.7 29.08 24.48 At Bank of Guatemala b 
3.5 3.2 2.6 ASSETS 
4.1 4.5 4.2 CLAIMS GOVERNMENT 
43.1 43.7 44.9 46.5 CLAIMS PRIVATE SECTOR 
KU 90.3 90.4 Asseta Liahilities 
44.9 46.2 46.4 48.2 45.3 Private Sector “ 
eel Sek 1.9 2.0 2.4 Government b 
15.1 17.6 17.9 17.7 19.4 QUASI-MONETARY Deposits 45 
6.5 6.5 6.3 6.7 7.2 BONDS 46 
14.1 14.0 13.9 14.0 14.2 CAPITAL ACCOUNTS 
3.5 2.8 2.8 2.5 2.1 CREDIT FROM 
Development Institutions 
5 4 ) Curren n 
2.8 2.6 a. 3.3 Bat At Bank of Guatemala b 
5 6 > 7 4 FOREIGN ASSETS 5 
CLAIMS ON GOVERNMENT 52 
21.4 20.9 19.9 18.6 19.3 CLAIMS ON PRIVATE Sector 83 
31.1 41.9 29.6 29.1 29.4 Asneta Liahilitic 2 
1.9 2.0 1.9 MONETARY 
1.9 1.9 1.9 1.9 1.9 
16.0 17.1 15.7 15.6 CAPITAL ACCOUNTS 
6.7 6.2 ».6 ».0 4.9 CREDIT FROM BANK OF GUATEMALA 68 
Prices and Production 
100 99 100 102 101 102 101 WHOLESALE PRict 60 
101 101 102 101 Home and Export Good 
102 102 103 104 105 109 106 Cost or LiviInG 62 
130 INDUSTRIAL PRODUCTION 


119 


read 
2 
1.00 
69.9 
42.7 
3.0 
65.4 
47.6 
16.0 
70 
10. 
103.9 
18.1 
21.9 
0.3 
10.3 
6.7 
68.5 
69 9 
28.1 
6.8 
6.8 
114.6 
107.0 
” "9 
29.7 
2.0 Ke 
03.9 
15.9 
4 
62.7 
44.3 
og y 4 ad 
26.4 
1.2 
44.6 
42.5 
4 
14.6 
6.5 
13.8 
5.0 
3.5 
3.2 
20.8 
15.5 
6.8 
105 
152 
52 


INTERNATIONAL FINANCIAL STATISTICS 
+ 40 1937 1\ 194% 1 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Millions Quetzales 
70 23.0 67.4 78.9 4.3 94.7 100.4 110.3 109.2 112.1 34.9 34.5 16.8 23.0 
a 10.5 7 71.6 68.2 15 7 4 5 25.0 9.1 17.8 
9.6 27.5 18.9 14.2 11.9 19.9 4.6 6.9 4.3 4.1 
1953 
a 97 10% 100 94 104 109 135 130 51 95 
a goes 73 102 101 100 121 112 127 111 103 10% 110 
oman weer” 74 106 95 102 99 100 109 96 9 97 96 95 95 
104 100 101 101 105 101 101 101 102 
National Income Millions of Quetzale 
NATIONAL PRODUCT 33.6 i ] 166 496 .% 43.3 46.2 605.7 677.1 
Export Surplu 7.0 1.7 17.2 4.3 
Government Consumption i99 41.9 7.5 3.7 7.6 65.8 
Gre Investment 0.6 40.2 va. 68.0 87.7 128.9 
Private Consumption 14 419.5 69.9 95.4 405.9 40% 431.1 465.7 12.7 


Population: 2.09 million 1937: 3.2 million The data differ from the data primarily that the Bank includes 
the Development Institutions the Monetary System, and includes 
, liabilities to residents denominated in the foreign exchan as part o 
Exchange Rates The quetzal it par with the a ir Current fi yn liability The two “t dat be 
and selling rates are and 1.0075 quetzales per dollar 
1952 1953 1954 1955 
Gold and Foreign Exchange: EXCHANGE practically IFS Mone 86.7 
US dollars. Holdings of the Treasury amounting to 1.4, .4, and .3 million I Government Deposits 7A 8.1 16.9 17.1 
dollars the end 1949 and 1950 are MONEY Monetary Deve ent Inet 1.7 
although these are not consolidated into the Monetary irve For Other Items 2 1.4 P 
amounts see line 51 below. Related Data from Other Source a Dor Money Supply 73.5 AG 4 93.1 103.8 
for Guatemalan account, reported all banks the Prior Plus: Net IMF 
1950 banks the New York Federal Reserve only Foreign Development Institutions 
Significant balances were held in other district Prior t« 1949 deposit Less: Fe i! Lia ties 
only The data holdings Government and Banks presumably 2.0 2.2 5.0 
x include amounts approximately equal to the dollar components of 
the data reported (Guatemalan irce Net IMI Po ITION 1 wigs 
Guatemala’s quota (5 million dollar minus IMF holdings of quetzales, AS i Ent 26.1 40.9 54.6 ‘8.0 
Le., the gold ibsecription The data reported here from Guatemalan nM 
urces do not include the net IMF position. The IMF entries represent Leas Net IMF Posit 1.2 1.2 1.2 1.2 
resources made available the IMF and not the sums that Guatemala Institut 
Institutions 2 1.3 6 
Other Items 6 1.3 
of the comparable entries in the sections below |e Bank of Guatemala 
Claim on De posit Mone y Bank and Dy posit Mone B ame " Cash Related Data: « Most of the loans of the Deposit Money Banks and 
MONEY comprises the holdings by the Private Sector (including the 


Development Institutions take the form agreed lines credit against 


Development Institution of Monetary Liabilities of the Bank of 


oy Guatemala and Monetary Dep it with the Deposit Money Banl pre-arranged schedule 
The data may also be classified as follow in millions of quetzale 
1950 1952 1953 1954 1955 1956 BANK are monthly totals and averages monthly totals 
Currency 40.2 6.4 64.0 a9 debits to Deposit Money and Government Deposits with Deposit Money 
Deposit Money 9 20.1 20.1 16.3 Banks and Development Institutions 
BonbDs are those of the Deposit Money Banks, less the holdings by the s 
Bank Guatemala. GOVERNMENT comprise the Govern addition the Bank Guatemala and the Deposit Money Banks, 
checking account, its non-checking deposits, including debt whose data are consolidated the Monetary Survey, there are the 
sinking funds, deposits of municipalities and semi-autonomous agencies, Development Institutions and the Life Insurance Companies. A con 
and Government deposits foreign UNCLASSIFIED LIA solidation the flows funds through all these institutions and foreign 
include Capital Accounts; those the Bank Guatemala capital markets given the following table prepared /FS from 
amounted to 5.4 million quetzales as of February 1957 balance sheets (in millions of quetzales 
1950 1951 1952 1953 1964 
The Boletin Estadistico of the Bank of Guatemala contains a table, The Private Sect 1 1 6 & 
reproduced below, analyzing the origin of the Money Supply (in million The Government ‘ a . i 4 
, 
1950 1953 1954 1955 1956 Acquisition Financial Assets Guatemala 
Bank of Guatemala BH 4 41.1 43.3 41.1 6.9 11 64.9 Claims on Insurance Companies 1 1 2 2 
Other Hanks 1.1 13 1.3 
~ Bank of Guatemala 14.8 15.4 18 1.9 i2 0 ij $0 Ine » Bank of Guatemala 
Other Banks 11.2 12.4 10.8 11.0 19.4 17.6 20.8 Ansets I 3 8 2 Ly 
120 


NUMBER SEPTEMBER 1957 


1956 By Quarters 1956 
I il ill IV Dec Jan Feb Mar 


Millions Quetzales 

39.7 31.2 13.2 28.0 
34.1 14.4 8.4 
33.5 30.9 40.1 33.2 


1953 =100 


177 152 195 168 118 


113 126 130 124 


100 ay 103 103 105 


This table constructed the assumption that any excess lending, 
as measured by increases in financial assets, over borrowing in Guatemala 
necessarily equal excess saving over domestic investment) will 
reflected equal increase official investment foreign reserves 


Bank Guatemala: CLAIMS MONEY BANKS and CLAIMS 
DEVELOPMENT INSTITUTIONS represent, addition the 
holdings of Bonds of De posit Money Ban! , only the amounts actually 
drawn under Lines Credit agreed between the Bank and individual 
institution Assets = Liabilities the balance sheet total, le na ial 
currency deposits the IMF, contra and, prior 1954, 
undrawn balances agreed credit QUASI-MONETARY 
Private Sector judicial and other non-checking deposit The 
DRAWN CREDITS are shown Related Data. Most bank paper redi 
countable but the amounts any one bank may rediscount are determined 
in advance and notified to the Bank 


Deposit-Money Banks include one foreign-owned, two Guatemalan 
privately-owned, and one government-owned. Some the significant 
items from their accounts at the end of October 1954, i.e., during the 
seasonal low cash reserves, are shown following table millions 
of quetz iles 

Hank of Banco National 
London Agricola iit Mortgage 


and S.A Mercantil Occidente Hank 
Deposita » unk of Guatemala 1 2.4 0.4 1.4 
Loans and Discounts 4.0 4.4 40 22 4 
Undrawn Credits 2.1 1.8 0.3 0.5 
Monetary Deposits 9.1 7.8 1.2 
Borrowing from Bank of Guatemala 2.6 0.9 »0 
Capital Accounts 0.6 2.6 1.3 8.2 


There are two important restrictions on the banks. They must main 
tain cash reserve Deposits with the Bank Guatemala equal 
per cent their Monetary Deposits plus undrawn parts agreed 
loans and 10 per cent of their other demand and deposit liabilities. The 
cal ital accounts of each ban} must be at least equal to oD per cent of 
the value its buildings, furniture, plus per cent the value 
its government security holdings, plus 10 per cent of its loans and in 
vestments. The low level the Bank London and South America’ 
capital and the propensity Guatemalan residents hold deposits with 
it means that, as it cannot expand its loans on account of the capital 
ratio, must hold large part its assets Deposits with the Bank 
Guatemala. However, as a large part of the loans of the Banks, other 
than London and South America, result increase Money the 
form currency (whose ratio total money high Guatemala), 
deposits with the Bank of London and South America, loans of these 


other banks result large withdrawal cash from them. their 
loans lead large cash withdrawals these banks can only considered 


deposit money creating in a limited sense. On the other hand as the Bank 
London and South lending activity limited, its deposit 
money creating power limited. the banks are make loan 
cient provide the total volume Money desired the Bank 
Guatemala, the Bank must be prepared to extend credit equal to a large 
proportion the total Money. Guatemala has small and current! 

declining publie debt. Consequently, large and increasing part the 


credit of the Bank of Guatemala must take the form of Credit to the 
Other Banks. This combination of laws and circumstances results in a 
banking system with relatively high ratios of Bank Cash, and of Central 
Bank Credit Deposit Money Banks, Deposit Mone notes 


France for description markedly different situation 

the balance sheet total, less undrawn balances agreed 
credits, inter-bank deposits, asset accounts covering losses, and guarantee 
of letters of credit. MONETARY DEPOSITS are deposits subject to chee! 
QUASI-MONETARY Deposits are Time and Savings Deposits, Deposits 
under Court orders, and Other Sight Obligations All the Bonps are 
issued by the National Mortgage Bank and are nost all held by the 
Bank Guatemala (3.0 million quetzales the end 1954), and 


Apr May June July 


International Trade 


EXPORTS 70 
Coffee a“ 
Bananas 

IMPORTS, cif 


Coffee a 

Banana b 

EXPORT PRICES 

Coffee 

Banana b 

IMPORT PRICt B) 75 


part of the legally required investments of the insurance companie 
3.5 million the end 1954 


Development Institutions: There are two Development Institutions 
1) The Institute for the Development of Production, accounting for all 
MONETARY Deposits held with these institutions prior to February 1955, 


all the BOND ied ill of which are held b wurance companie 
and prior t Ju 1955, all the CrepIT PROM BANK OF GUATEMALA, 
and The National Agrarian the balance 
sheet total, less the capital subscribed by the government but unpaid, 
the assets accounting for the nationalized propertie iiministered b 
INFOP, undrawn balances agreed credits, asset accounts covering 
lo es, and guarantees of letters of credit 


Prices and Production: The prices included the Wholesale Price 


indexe are selected to represent the price of dome all pr duced 
goods and imports the general Wholesale Price index and the price 
of domestica produced goods onl nthe H e and Export Good 
inde xe The indexes , howe ver, ure inwe yhted excepting i ofar 

the selection of numbers of cor ditve pro le eight The Cost f 
Living index refers Guatemala City and includes rent Entry for 
1937 refers to an earlier index of retail price nked at 1948. Two other 
consumer price indexes are also available They refer to 21 article 
not including rent) in Guatemala City and to 15 article not including 
rent) in the whole country Their trend in recent years, however, i 


only slightly higher than that of the Cost of Living index shown in /FS 


The index Industrial Production weighted value added 
1946 Jeverages have 34 per cent of the weight 


International Trade: The trade data are the customs returns data, with 
the exports adjusted to make the valuation of banana exports accord 
with the estimated commercial price of banana The adjustments 
through 1953 were made by the Bank of Guatemala and thereafter b 
IFS. « The index of the Volume of Exports is computed by /FS, con 

yhit 


bin ng colle ind bananas in a La peyre ndex with 1955 we 


The index Export Price computed the Central Statistical 
Office It i La ‘ ‘ ndex of coffee, banar ind three ther minor 
exports with 1950 weight a The price data in the export price index 
for bananas and the value weights for banana ire tl « taken fror the 
customs return i.e., they tend to be constant and the yreatl under 
value banana If the commercial value of banana were used for the 


value weights, the index would be much lower 


rhe index of coffee price based on the unit values of export rhe 
ee the est ted ! ef price used in the 

ie figure ee above tis not the banana price 

the price index 

Import Price inde eries nent the Wholesale 
Price index, It n unweighted average f x ported foods and 
beverages, petroleum products, and coal. The Import Price Index 
ere puted by the Ban of Guate ila reweighting the 
major groups price indexes accordance Guatemalan 
ports in 1950: formerly with ft export price data; t with | } ‘ 
ile price data. (¢ par n of the new and d serie ind their [ 
counterparts shows that the reweighting make ttle difference but that 
the change from | export to [ wholesale price made difference n 


194% and 1950 (1955 «100 


ts ts 
hapeort 
New Serte sere Prices 
‘ ( ‘ 


alc 
8.2 12.3 
9 ) 99 
123 121 122 119 
ese 


uras INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 1) 1948 1950 1951 1952 1953 1954 1955 1956 I ll ill IV 


Le mpiras per US Dollar 


1955 i 19% 2.00 j >. 00 2.00 2.00 2.00 2.00 2.00 00 2.00 2.00 2.00 
Gold and Foreign Exchange Millions of US Dollars 
10 4] 2.45 10.5% ) 22.10 23.67 19.38 17.69 21.78 22.54 22.06 19.3% 
i2 0.4 OY 19 19 f 19.2% ] 21.67 22.43 21.95 19.28 
13 i yt 4 i 10 1.40 1.62 1.34 2.05 1.28 1.40 
4 15 18.70 ] 9.72 10.19 9.72 
15 1 f f f 62 62 62 62 62 .62 
Villions of Le mpira 
4.6% 4.21 i 6. 9.45 17.0 12.75 17.14 14.4% 11.25 2.75 
22 i 22.09 ».40 5 45.26 7 42.67 41.35 43.52 45.26 
t 1.44 ‘ ) 65.74 1.19 9] .¢ 104 3 120.92 116.97 137.55 121.07 120.76 117.97 116.97 
24 ] j ) 2.49 9.42 68.57 60.63 67.24 70.09 66.15 60 85 60.63 
25 19 ».65 » 99 6.70 ) 5.4 10.33 11.54 15.75 10.44 10.51 10.01 11.54 
26 1.9 f i ; 7.14 1.49 6.7 3.52 4.45 4.72 6.75 6.1% 3.92 
27 «26.5 9 14 lf 4 19.¢ 1.9 0.94 14.39 0.74 16 13.46 $4.39 
28 2 ] 02 07 6.3% 4.85 6.90 11.8] ».10 1.99 7.47 6.90 
4 
29 7.17 25.26 0.96 30.11 2.57 7.11 10.16 41.71 46.67 45.46 45.66 38.98 36.76 
Millions of Lempiras 
1.6) i ) 40.40 42.60 44.21 17 77 15.39 13.56 45.0% 44.11 38.77 
4.46 ». 55 6 ] ] 6.22 14.66 11.69 4.38 1.76 6.22 
1.61 1. OX 1.67 1.4 98 90 BY 2.59 3.98 
9.54 9 : i | »D. 72 6 4.74 62.60 61.30 61.29 7.14 54.74 
‘ | 9 6.63 45.13 47.49 61.29 1.19 57.91 17 91.19 
12.65 16.0 14.19 13.35 13.64 14.38 13.43 14.19 
b 12.16 21.65 26.82 i ‘3.4% $7.93 39.55 37.04 33.56 33.48 
‘ $. 78 7.73 7.14 7.79 6.23 $.52 4.45 4.72 6.75 6.1% 3.52 
(5 y 9.54 9. 5x 15.2% 27. 1% 6.44 14.6% $8.17 40.19 44.65 41.33 37.83 38.17 
z 11.35 17.95 14.16 15.87 16.60 13.02 15.53 13.26 16.84 15.34 13.02 
A 
34 50 11.10 1.74 69 
Commercial Banks Millions of Lempiras 
4 ‘a ¢ i f l 91 14.54 l f 10.9 14.7¢ 12.74 l l 11.64 12.75 11.16 12.74 
a 6 l 1] ». 40 4.1% ) 1.26 04 1.60 3.73 3.83 4.26 
b ) 9.14 f 9.41 8.4% 10.1 7.05 9.02 1.3 8.45 
4) 4.0 15. 4.45 1.05 6 2.6 03 2.50 3.82 36 
42 04 67 ». 33 61 4.61 4.99 ». 49 33 
> 16.4 ) 41.4 16.92 0). 2.06 11 0.66 1.92 0.10 52.06 
44 6.18 1 18.¢ 03 60 6.44 25.18 14 38 25.18 
Aims ON PRIVATE SECTOR (49 5 2.03 4.75 ». 04 ».4 6.9 7.61 9.26 13.06 8.29 8.33 9.26 
46 6.69 i 9 10.11 12.73 13.27 12.84 12.82 13.15 13.27 
47 1.61 1.0 4 1. 1.4 a | 1.9 06 1.69 1.91 2.13 
Related Institutions Millions of Lempiras 
2 50 0) 0 1.95 1.19 1.04 1.62 2.14 1.97 1.76 2.10 2.87 2.26 1.97 
aime (PRIVATE “ ( 14 42 7 416 416 
b 05 l 1.94 05 1.20 ie 1.51 1.50 1.57 2.30 1.80 1.51 
204 51 04 1] l 14 18 17 28 1% 
53. 1.04 1.44 13.59 18.6% 1.17 4 15.99 17.3 15.68 
1.25 0.81 15. 2¢ 01 sf 92 6.72 28.86 
54 14 1.9 17 1.96 1.73 2.02 1.97 
55 It 90) 4 1.9 f 4 69 66 1.6% 2.28 
| 56 9.59 11.11 17.44 0.29 3.59 17.06 18.7) 19.49 20.29 
Interest and Prices Per Cent 
2 60 0 ) 0 0 » 0 » 0 » 0) 2.0 
p 1953 =100 
' 61 } 00 9 ) 10¢ 1] 110 109 120 121 109 
International Trade Millions Lempira 
| 70 34.4 110.0 110 1.9 l 136.1 104 101.0 145.1 19.6 9.5 1.4 20.4 
ao a 29 87.4 16.4 6.6 16.0 10.8 13.1 
b ) i 11 1k.0 18.9 8.3 6.0 12.8 3.1 
d 10.8 4 2.1 
71 ) tii 9 115 l 103.1 108 .6 117.2 if: 4.3 23.8 
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1956 By Quarters 


En | of Period 
00 2 00 2.00 2.00 
Period 
0.67 3.50 21.38 17.69 
11 1] 11 11 
0.56 23.39 17.58 
1.98 2.14 1.93 1.62 
10.19 
62 6§2 62 62 
End of Period 
45.29 51.28 38.64 
17.08 
45.96 47.58 49.51 3.37 
19.19 20 20.20 22.79 
127 138.40 138.06 137.55 
65.488 70.96 70.10 67.24 
13.18 14.34 14.86 15.75 
3.57 6.25 4.59 45 
44.76 36.13 36.92 
10.12 10.73 11.59 11.81 


41.33 47.00 42.76 $5.39 
9.51 11.47 14.66 
3 


3.79 2.8% 3.44 90 
62 .26 67.13 65.65 62.60 
6.22 60.91 8.16 565.72 
13.95 14.07 13.46 13.35 
38.70 40.58 40.11 37.93 
3.57 6§.25 4.59 4.45 
42.35 43.21 43.38 40.19 
13.87 17.70 14.78 15.53 


11.85 12.01 11.71 12.21 


3.16 
3.65 4.05 3.03 
6.12 7.93 8.14 
28.44 29.01 
24.98 28.04 27.63 27.14 
10.75 11.63 11.93 
13.40 13.42 13.70 
End of Period 
1.70 1.78 1.63 1.50 
1.45 2.11 2.49 
19.23 19.14 
19 75 $1.49 32.78 44.79 
» 20 34 2.36 
2.93 2.67 
0.46 1.81 22.00 23.59 
Per (‘ent 
0 |) > 0 
153 
110 110 111 110 
Vi Lempir 
11.0 
1.4 13.4% 
9.7 144.0 


1957 
1956 
Dec 
2.00 
17.69 
11 
17.58 
1.62 
10.19 
38.64 
2.76 
3.37 
22.49 
37.55 
67.24 
15.75 
4.45 
38.31 
11.81 
47.20 
35.39 
14.66 
43.90 
62.60 
55 72 
37.93 
4.45 
15.53 
12.21 
2.04 
10.18 
3.03 
».61 
32.20 
58.11 
27.14 
13.06 
1.95 
1.76 
26 
1.50 
2.49 
34.72 
2.69 
23 . 59 
107 


Jan 


Feb 


50 


107 


Mar 


oOo 


Apr 


110 


May 


110 


June July 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Eexchar ge 


COMMERCIAL BANKS 


Related Data From Other Sources 


DOLLARS AS Rerportep ny US «4 
1.87 Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Asse(s = Liabilities 
MONEY 
QUASI- MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED 


Related Data 
BANK Denirs 


Central Bank 4 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 
Asset Liabilities 
MONETARY LIABILITH 
To: Banks 
Private Sector 
Government 
In: Curreney 


Deposits 


Related Data 
CIRCULATION 
Commercial Banks 
CasH 

Currency 

At Central Bank 
ASSETS 
C,OVERNMENT SECURITIE 
CLAIMS ON PRIVATE SECTOR 

As els « Liabilities 

CHECKING Deposits 
TIME AND SAVINGS 
CAPITAL ACCOUNTS 
( KEDIT FROM CENTRAL HANK 


Related Institutions 
CASH 

Currency 

At Central Bank 
FOREIGN ASSETS 
C,OVERNMENT SECURITIES 
CLAIMS ON PRIVATE SECTOR 

Aasela Liabilitie 

CHECKING DEPOSITS 
TIME AND SAVINGS Deposits 
CAPITAL ACCOUNTS 


Interest and Prices 
CENTRAL BANK ADVANCE 


109 10k Cost or LIVING 


International Trade 
EXPORTS 


Banana 
Coffee 


Wood 


16.83 2) 26 20.20 21.09 20.96 12 
1.87 1.87 1.87 1.87 
. 82 55.00 5.09 5.23 4.67 22 
16.10 
12.87 14.85 15.45 15.86 16.88 
4.44 4.52 5.44 5.10 
69.25 70.61 74.60 73.58 
36.12 338.34 41.33 42.68 41.16 b 
2.02 1.92 2.36 2.04 
9.72 9.09 9.05 9.40 
2.38 2.02 2.71 2.63 3.55 
14.34 14.06 14.06 14.06 14.06 46 
21.37 21.68 21.94 21.55 21.87 
$4.73 35.63 36.42 37.16 
3.01 
b 
Silver 
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International Trade 


1955 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I I ill IV 


1953 =100 


72 69 103 95 102 93 100 75 69 47 120 56 53 
a “4 125 106 10% 10) 100 74 63 36 56 58 71 
b 16 65 97 7% 100 s] 91 49 213 91 4 
73 90 10] 100 10% 
a 43 94 99 Ym 100 93 90 90 Wy 90 90 
100 100 144 101 111 100 100 
‘ 46 76 9] BG 100 97 9x 95 98 99 100 
45 yt 1957 74 9] 103 9» 100 100 101 100 100 10] 102 
Government Finance Lempire Year Ending June 
on SURPLI 9, 4.1 7.3 ) 


FINANCING OF DEFICIT 


Domestic DEBT 85 21.5 10 9 8.3 9.2 12.3 7.44 11.5 
Held by Centra! Ban} a 4 1.6 - 2.9 
Other Ban} b 2 2.6 4.2 6.1 
Other e 21.38 10.4 9 8.3 8.2 8.1 9 | 
National Income Villions of Lem] 
Surplu 92a 1.9 17.9 9.7 12.5 
te Investment 92¢ 14.1 4 ] 49.0 66.7 74% 77 9 7 0 
l’r ite Consumption 93 116.9 7 6.7 {76.% 14” 0 450.1 04.9 


Population: 1.0% million in 1937;1.71 ” 1956 The data on INEY indicate a six-fold increase since 1937, while prices 
have on doubled and the exchange rate has been held constant without 
exchange contr over current payment The six-fold increase the 


xchange Rates: Current buying and selling rates are 2.00 and 2.02 ' 
Exchange I ; ; .* . ; dollar value of exports and imports helps to confirm the conclusion that 
“1 ras per US dollar. The buying rate has been 2.00 since 1934, but 
’ “ there has been an increase in the size of the Honduran economy and in 
until July 1950. separate selling rates 2.025 the Northern Coast 
the extent which production for the market rather than for house 
2.04 were effect. conversion factor for trade 
hold use or barter Che six-fold increase in money, however, depends 
eh ny it ra ner ¢ r 
nd gold and foreign exchange ; , ; ipon the ver \w estimate of the 1937 circulation of US coin. US coin 
, egal ter A ing to the war-time shortage of coin, 
again 1943. The series Money agrees with 
the data money circulation published the Central Bank’s 
Fund COMMERCIAL BANK } lings include those of the 
Monthly Bulletin nprises Time and Savings Deposits 
Kelated Inatitutior Foreigt t I nd 
th tl Commert ated Institution 
‘ ‘ long-tert ecur REPORTED BY | re 
de { 1 short-term ob Hond I ecount, The Central Bar » factors leading to changes in the 
re ol hank ry the he [dist Prior ne pply, sl below in millior of len piras) is 
to 1949 de t t I nse A to 0 titutior based on the cla mary and contractionary factors 
nd banks they presumab clude, in ay t between those of nternal’’ origin 
the data reported fror Honduran a Ni IMF IT1O 
Honduras’ quot > 5 million dollar minus IMF | lings of lempiras, 1952 1953 1954 1955 1956 
the gold The data reported from Honduran Expansion Factors 118 
lo not include the net IMF posit The IMF entries represent re TEMNA ' Foreign Anne 39.91 
es made ava ble to or received from IMF and the j that I i 15.4 14.55 10.02 ) 
( ercial Bank 4.46 $21 
INTERNAL, 4 5 80 40 91.68 
Central Bank D 12.01 14.41 21.95 20.4 
Monetary Survey: A consolidation of the a ints of the Central Ban ll ‘ Annet 17.94 61 ¢ 
rto 1950 the Exchange Fund), the ¢ mer | Bar nd Related Contraction Factors 40.39 43.54 4997 54.53 64.35 
Institution nd coin in cire it M « the Mone EX TERNA I 
the Commercial Banks prior 1950 when they had the note 1.48 
| vilowe Checking Dep with the ¢ ‘ ni} ind l ‘ 
Related Institution ind n circula The d ilso be f 12.19 
cla ed asf int ms of lemy 1 Ba i 6.38 44 
Money Supply 2.49 59.42 68.57 60 63 67.24 
194% 1950 1951 19 1953 1954 19 K DEBIT t 1 average hly tals of 
' ' withdrawals from che ng deposits with the Commercial Banks and 


Use of Cash Balances 1.7 4 3.2 4.7 4.5 4.1 ) 


VOLUME NUMBER SEPTEMBER 1957 


Dec Jan Feb Mar 


1953 = 100 


9 

9 29 112 < 
67 210 105 

90 90 
109 109 110 


Central Bank: The Central Bank, established 1950, assumed the 
currency circulation functions of the Commercial Banks and of the 
former Exchange Fund and acquired their foreign exchange counte rpart 
Data prior to 1950 refer to the Exchange Fund, most of whose liabilities 
were to the Commercial Banks. The Commercial Bank note issue is 
included in line 44 (see notes to Commercial Bank section). CLAIMS ON 
GOVERNMENT comprise the holdings government 
the counterpart the subsidiary coin issue, and the net IMF 
I tion a CLAIMS ON BANKS exceed amount shown below as due from 
Commercial Banks, mainly the amount the Development 
Bank, Related Institution 


Commercial Banks: Three privately owned banks. CASH excludes, and 
FOREIGN ASSETS include, holdings coin. These amounted 
2.3, 3.2, 1.4, .6, .2, and .1 million lempiras at year-ends from 1948 
through 1953 The large cash reserves, in the early years indicate 
that the development banks money-creating institutions relatively 
recent Even now they maintain domestic cash reserves, and foreign 
assets, equal to more than half their demand liabilities I Checking 
De posits include, prior to 1950, Commercial Bank notes (2.0, 3.2, and 
million lempiras 1937, 1948, and 1949) and Government Deposits 

9, 2.0, and 4.1 million lempiras in 1937, 1948, and 1949 


Related Institutions: Comprises state-owned Development Bank and 


four mortgage and capitalization banks The Development Bank 
operates with large capital and the only one the Related Institu 
tions that has checking deposit It engages in granting short, medium, 


and long-term credit primarily to agriculture. The other banks have 
savings accounts including, in the capitalization banks, those accumu 
lated under contracts calling for periodic deposit Their assets are 


mainly mortgage loan 


Interest Rates: The Advance Rate of the Central Bank is the rate 
which the Bank makes advances Commercial Banks and the 
National Development Bank. The volume such advances ordinaril 
not large As a resu transfer of the note issue powers to the 
Central Bank, two ¢ al Bank the Banco Atlantida and the 
Hondur have the right, effective until 1962, borrow from 
the Central Bank amounts .91 and .70 million lempiras respectivel 
at the favorable rate of 4, of 1 per cent. As may be seen from data on 
Credit from Central Bank in the Commercial Banh 
has not been at all times fully used 


nee the indervaluation 
export, the custor data are 
V ilue of export I} annual 
a calendar year basis and ad 
of bananas as determined for the 


Apr May June July 


International Trade, continued 


Bananas a 
Coffee 
Silver 
EXPORT PRICES 4 73 
Bananas 
Coffee b 
Silver € 
computation The export price index is a La peyres index with 1950 
veight The index import prices derived from the wholesale 


price index by reweighting the major groups in accordance with Hon 
duras’ imports from the US in 1950. Cf note t nala import price 
index 


BALANCE OF PAYMENT The data are immarized from the IMI 


export and import entries differ ghtly from those 
IFS, because of minor adjustment Inn ns of Lempir 
1951 1952 1953 1955 
Cloods and Services 46 in 2 i4 16.6 
Exports, fot i 6199.8 112 
Investment income (ne 61 
Private Donations 15 15 i4 
Pr'vate Capital 6 7 7 >2 
Official Donations 7 16 9 
Official and Hank Capital 2.5 10 
Long-term capital i 
hort-te apital 
Liabilities i¢ 1% 
Commercial bank f wane ’ 14 
Monet gold 
Net Errors and Omissions 20 17 
Government Finance: Data comprise central government cash tran 
actions compiled for the Central The 
for 1937 do not include finance received from seigniorage and other 
operations amounting 1.0 million The discrepancy 
tween Net Borrowing and the change in Debt balances in 1954 is due to 
a cancellation of claims against the Government for subsidies, per n 


and other liabilities that is not reflected in the net borrowing entr 
Domestic Debt held by the Central Bank differs from the figures f 


Claims on the Government in the Central Bank section since the govern 

ment finance entry excludes and the banking ents neludes bond ied 

to the Bank to cover the coin 1 ie and the net IMI p tion Debt 

held by Other Banks is equal to the su f «la n the government in : 

the Commercial Banh ind Related Institution ectior 
National Income: The data are collected by the UN but re embled sue : 

for [FS to show the relations|} between the national income account ss 
ind other JFS data. Forth purpose the accounts have been regrouped = 

approximate the first three entries the 

export irplu the ¢ eri ent detieit ind pr ite eatment 

port Surplu reported here includes net factor e from abroad 

ind hence ‘ t equal to the balance on , is and services as 

reported in the balances payment The Government Deficit. re 

ported here the net f all current nd eapit nt entre except 

borrowing lefined the nat | ‘ t f the centr inal 
| low rovernment nd the « tal expenditure ernment enter x 

prise as er ent ‘ the } ente rine 

esti 


4 
‘ 
| 
International Trade: Trade data compiled custor ire 
fiscal year b and undervalue bar 
large nd nee banar are the 1 
half, or le than half, of the estimated 
data are Balance of Payment figure 
justed to include the estimated value 
balance of payment Monthly adjustments for undervaluation of 
bananas are made by the Ministry of Econon Exports include or 
those reexports that have previou cleared custo! is Imports; import 
ire direct imports for home use 1937 data for import value cover the 
fiseal year ending June 
peyres index combining the three com lities listed with their 1954 
veight Export and Import Prices are Central 
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Iceland INTERNATIONAL FINANCIAL STATISTICS 
1937 V 1944 \ 1950 1951 1952 1953 1954 1955 1956 I Il il IV j 
1 4.420 6.473 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 
Gold and Foreign Exchange Millions Dollars: 
13.0 9.4 16.2 20.1 13.6 14.4 16.9 13.0 12.5 13.6 
i! 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12 12.0 Ae 8.4 7.9 15.2 19.1 12.6 13.4 15.9 12.0 11.5 12.6 4 
5 1.1 is 3.5 3.7 7.6 4.9 4.8 3.1 4.8 
16 4 .2 4 2 2 4 
j 17 1.9 ».9 ».4 4.4 4.5 §.2 §.2 
Monetary Survey Millions of Kronur: 
; 20 ate 53 x6 110 10 6 82 23 59 10 
159 146 137 148 159 154 167 184 169 
22 1,223 1,391 1 ,666 1,899 2 , 308 2, 560 1,971 2,207 2,281 2,308 
23 40 28 19 32 57 4% $6 32 
1,510 1, 61% 1,925 4 2,258 >,410 2,428 2,489 
24 95 424 23 567 34 99 682 
601 696 1,135 1,157 1,170 
170 196 197 190 190 191 194 
24 19% x 266 S46 297 297 297 323 
29 62 ) 55 78 112 135 16 
Millions Kronur: 
30 4 122 142 135 254 224 265 201 193 211 
151 13% 12% 143 157 174 159 148 
2 47 76 6 K2 78 67 69 67 67 68 
43 94 111 194 () 2 554 331 465 518 494 
79 370 607 657 KOS 1,015 845 933 962 943 
44 14 13 f $20 445 340 379 386 
b 169 190 186 09 70 247 277 291 298 
y 175 197 19% 21 281 3458 258 293 306 313 
z 9 16 90 14 9 9% 82 95 74 73 
5 42 3 §2 96 173 222 190 226 256 225 
170 196 197 190 190 191 194 
37 4% 67 8] 94 106 149 115 115 115 132 
Deposit Money Banks 
Millions of Kronur: 
40 12 30 32 5 3] 42 47 59 24 31 
b 13 19 12 23 23 28 5 12 
14 6 4 4 7 y 4 4 
42 1,005 1,161 1,412 l 1,981 2,163 1,675 1,899 1,965 1,981 
P 1,024 1,205 1,450 l 2,017 2,210 1,729 1,959 1,992 2,017 
43a 191 197 233 $60 366 298 33 285 360 
4 43b 473 700 915 989 61 91 909 915 
44a 117 134 161 191 237 182 1&1 181 191 
14b 192 78 318 ‘Tate. 44 $06 458 513 488 
45 15 112 123 133 149 176 226 - 1) 22% 241 249 258 
47 14 1! 121 128 144 178 55 $1 244 248 255 
Interest, Prices, Production Per Cent 
60 6.00 §.00 6.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
1953 =100 
90) 101 100 101 105 116 102 103 105 110 
62 114 KY 102 93 100 107 113 122 132 151 94 72 
International Trade , Millions of US Dollar 
71 ) 15.0 14.1 5 4.4 
1 
1957 126 


NUMBER SEPTEMBER 1957 Iceland 


1956 By Quarters 1956 1957 eee By Months 
Dec Jan Feb Mar Apr May June July 


End Period Exchange Rates 
16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 OrrictaL Export Ratt 1 
2.18 72.18) IMPORT RATE 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ (OTHER IMPOR 
End Period Gold and Foreign Exchange 
13.7 12.0 11.9 14.4 14.4 14.7 15.3 14.5 15.4 15.2 14.1 CENTRAL BANK 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 Gold il 
ia. 10.9 10.8 13.4 13.4 13.7 14.3 13.5 14.4 14.2 13.1 Foreign Exchange 12 
2 ] 3 2 l ) Deposit MONEY BANK 13 
7 } : CENTRAL BANK LIABILITIES 


fa from Other Sourcea 


Related D 


End Period Monetary Survey 
189 216 209 154 154 172 184 184 199 215 32 CLAIMS ON GOVERNMENT 4 
2,290 433 542 60 2,560 2,538 , 530 2,564 623 2 668 CLAIMS ON PRIVATE SECTOR 4 
44 54 6 7 14 47 17 UNCLASSIFIED ASSETS 4 
2,494 >, 700 2,744 2,777 2,777 >, 791 2,787 2,780 954 Liability 
593 704 721 724 708 697 774 79% MONEY 
4 45 29 29 42 44 19 $7 () GOVERNMENT DEPOSIT 26 
187 187 1&7 190 190 190 1x4 COUNTERPART FUND 27 
340 $40 40) 386 ali) CAPITAL ACCOUNT 28 
9 134 160 106 129 126 150 15s 179 UNCLASSIFIED LIABILITI 29 
End Period Central Bank 
184 182 224 224 229 238 225 40 37 19 FOREIGN ASSET 40 
06 19% 143 143 161 174 173 14x 04 +4 CLAIMS ON GOVERNMENT a1 
66 65 67 67 67 66 66 65 65 65 CLAIMS ON FISHERIES Dert 32 
34 76 D4 D4 D8 66 CLAIMS ON BANK a3 
446 457 445 145 130 42s i190 Ox 99 MONETARY LIABILITIE 
22 s4 s4 92 95 146 127 110 lo: Bank a 
320 $34 25x 295 106 Private Sector b 
45 29 42 44 19 7 Government 
15] 10% Ys 98 110 120 115 167 164 150 Depo z 
191 2448 222 195 214 242 37 31 41 FOREIGN LIABILITH 35 
187 190 190 190 184 COUNTERPART FUND 
132 132 149 149 149 149 149 149 149 149 CAPITAL ACCOUNT 37 


Related Data 

TREASURY COIN 38 

Deposit Money Banks 
HANK 


End Period 


Derosit 47 


Interest, Prices, Production 


International Trade 


13.2 15.0 13.5 21.3 7.0 4.0 6.1 4.3 4.5 6.1 4 EXPORT 
EXPENDITURES IN ICELAND 


(CASH 10 
Clurrer 
41 23 23 | 6 At Central Bar b 
4 1 j ] Fort N ASSET 4! 
1,958 2,095 193 2,165 2,165 145 141 Fir: 261 4 CLAIMS ON P rr 42 
964 1.001 1,004 GRY 984 1,010 1,006 1,010 1,012 ,022 1,039 AVINGS DEPOSIT bag 
473 67 4 164 Crepit From CeNnTRAL BANE baa 
AVIN HANK 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 BEscounNT Ratt 60 “is . 
1953 100 
112 115 11% 11% 11% 11% 11% 11% 120 121 121 121) or Living 61 
116 150 lol 77 61 in 97 173 04 117 I i Peopuct ia 62 
Millio of US Dollar 
15.9 20.6 20.2 4 17.6 4.7 6.5 72 
27 


Iceland 


9 


1937 1944 1) 1950 1951 195 
73 47 96 73 104 + 
74 29 43 59 7% 76 
75 62 1456 90) 9% 10 
a 1256 “9 10 
76 x 1256 92 106 10 
Government Finance 
Revenue At | 447.0 452 
Expenditure 82 0.6 $34.2 371 134.6 516 
FINANCING 
Net Borrowing: Domestics 8&3 1.6 4 2.4 15.7 
Foreign 4 f 13.2 90 .6 28 
Use of Cash Balances KS f 7.6 6.1 12.7 42 
Foreign Currency 4 87 49.2 19.2 107.4 197.4 26 
Related Data: Development Kank 
Blocked Depo its 
Loan KKb 
Asset 2 
Counterpart Fund 89a 
apital Keserve 
Population: 117 thousand thousand 1955 
Exchange Rates: The te for the krona is 16.286 kronur per 
ad if with ficial bu ‘ ny rates of 16.26 and 16.32 krona 
s Materials required for hing industr and agriculture ipprox 
mate ne-third of Leeland mport ure free f import duti 
ind exchange may be purchased for ther t the officia elling rate 
Phe remaining imports are subject to a complex ter f taxes and sur 
cl ‘ There isa 16% exchange tax that neluded by Tf ith the 
range imports valued this rate. There 
110 per cent import surcharge applied to the cust paid value On 
p of th there are special import fees ranging fror x to 80 per cent 
Hence it i p ible to derive meaningf effective exchange rates for 
t port payment There it plex te f ibsidies for the 
predominant export industr fishing Thess il lie ‘ n part, 
dependent n the value and typ. { fish exported, 1, in part, inde 
pendent f export r production Henes imp ble t derive 
effective exchange rate that ind te the kronur procee f export 
leeland traveler ibroad (except tudent ind med | tient bu 
forewn exchange at the rats of 46 kronur A ther non-tr e tran 
ictions including | Government purchase f kronur f construction 
nd operation of bases in Iceland place at the princiy export and 
port rates, except for a few p ments made at 16 
nee April 1951, until hed December 1956, Iceland had 
multiple currency practice based Exchange Export 
the products branche the fishing industr 
the tor vessels and the trawle Phe mot ene received subsidie 
the ip! the mechar of “exchange ertil ne trawler 
“ received subsidies mau n the fort ! fixed nt per da 
For their export ther than herrir ! lu nd cod er t he 
Federation of Motor Vessel Owner r the Federation of ¢ perative 
cietie received certificate lenominated i nur he i int of 
4 per cent { the r export f hie ef Jur hr h M 
1h and 50 per cent for catches 1 ‘ Imy ‘ certain 
commodities paid surcharges per cent per cent prior Nove 
Lee nad} i clearing agreements and (0 per cent if ent prior 
to Novernte for ports ther « ‘ harge 
represented t of 3 } he cert ‘ The | eed f 
certificate pooled and distributed Motor Vessels Owners 
pr | I'he ‘ ent te the fixe | 
multiple imy t rate reported ‘ ind 4 tt h } ‘ ber 1956 
These represented the value at the principa port rate, 7 itax of 1 
and plus the cer price per cent the par rate 
Owing to the fact that the cert ate te nted f ' about 
half the subsidies exporters, ficult quote 
export rate ee also note n Internatior Trade be 
Gold and Foreign Exchange: BANK 
yr CENTRAL BANK LIABILITIES « prise lIecelar ebt to EPI 
debtor balance under clearing er ind b nee fore 
bank DOLLARS AS KePporTeD ny | e dep nd short-ter 
obligations held for Iceland i nt rey ed t I t nm the 
New York Federal Reserve Distr I t 1950 I t n 
Ir far as these are owing t fl t ind bar the pre 
nelude, in approx equal ar t he reported 
fr irce Nerv IMF Posi les quota (1 
») 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1953 


1953 =100 


100 120 11% 
100 106 120 
1953 
100 100 102 
100 100 100 101 104 102 
100 96 45 
Million of Kron ur 


26.% 42.3 
507.5 621.7 


4.2 
15.8 
181.6 171.9 201.6 
214.4 209.8 


242.6 245.5 81.3 
421.7 426.5 460.1 
An 4 »66 95.6 


million dollars) minus IMF holdings kronur, i.e., its gold 


Net EPU measures credit received from EPI The IMF 
and EPU entries represent resources made available to or received from 
IMF and EPU, and not the sums that Iceland may draw 
Monetary Survey: A consolidation of the accounts of the Central 
Bar the Deposit Money Bank nd also the amount of the Treasury 
com} i Savings institutions comprise the n ajor part of the Icelandic 
banking out four Deposit Money Banks conduct 
commercial banking busine only through their Saving Department 
In addition there are a number of banks that conduct a Savings Bank 
business The FOREIGN ASSETS are the holdings the Central 
Bank yr ind the Deposit Mone Bank net) le the foreign 
liabilities of the Central Bank The Central Bank data are the equiva 
lent it par, of the d ur data shown above As increase in foreign 
liabilitie of the Central Ban have r netary effects in the Icelandic 
econor ' r to decrease in foreign asset the foreign ets in the 
Monetary Surve ire reported as net ar int while the foreign asset 
in the section above that measure Iceland's ay ible foreign resoures 
ire reported CLAIMS GOVERNMENT are those the Central 
plus the counterpart the Treasury Coin issue CLAIMS 
THE PRIVATE SECTOR comprise the Central Bank's Claims on the Fisherie 
Department, and Claims on the Private Sector of the Deposit Money 
Bank The bar assets are not classified by sector, but as the kronur 
debt of the Government t the last available data indicated 182 
! n kronur outstanding at the end of 1953), it is ev nt that the 
} lings of Cla n the Government by the Deposit ne tank 
must be quite mail in comparison to their } lings of Claims on the 
Private Sector all the domestic assets the Deposit Mone 
tank excluding inter-bank asset have been included in /F'S as Claim 
n the Private Sector Some of the credit to the Private Sector repre 
ents loans to cooperatives and other Government-sponsored agencie 
For the Savings Bank balance sheets are available only annua and 
fter long difference between their deposits 
Cla the Private Sector, together with the unspecified sundry asset 
the Central Bank, comprise UNCLASSIFIED ASSET 
/ the im of the corresponding entrie for the Central Bank 
ind the Dey it Money Bat piu lreasury coin and dep t liability 
the Deposit Money Bank Cash and the 
Central Banh ( Bank ind it Foreign Liabilitie MONEY 
com prise the N tw of the Central Bank to the Private 
ector, Current th the Deposit Mone Banks, and the 
n jlation the eparation int netar 
ind quasi-monet has been based on the div min the na 
t na tatist t ent nd ivings dep t t vever, a cor 
re irement of lerstates deposit mone It is known that 
me part f \ perhaps ten percent, but the proportion 
has been laliing rm f ( heck Bor Sav ny Aci int how 
ever, the im f the verdraft tem f ending, which } common, 
ild partly explain the w ratio of Money to Quasi-Mone It not 
p ble to separate Savir Dep t nto th e that are! netary and 
th that qua eta The data car be cla fied 
nt f kronu 
19445 1950 1951 1952 1953 1954 1955 


| | 

) 
118.3 117.6 128.4 

: 

le 


VoLUMeE X, NUMBER 9, SEPTEMBER 1957 Iceland 


Dec Jan Feb Mar Apr May June July 


1953 =100 International Trade, continued 
VOLUME OF EXPORT 73 
VoLUME oF IMPORTS 74 
Prices Dollar 
EXPORT 
Import Prict 76 
QUASI-MONEY comprises Savings Deposits with Deposit Money Bank equal to the quantity movement of the com lities not included in the 

note Money COUNTERPART FUNDS: This entry measures the imple operation automatically assigns the price component 
unreleased part of fund depo ited as the counts rpart of foreign yvrant the difference bet ween changes in the total value and change nthe value 
received under the US aid program It represents mainly the blocked of the imple See Belgium notes for alternative method a The 
deposits the Development Bank (see notes Government Finanace indexes exports and import prices for 1948 and the dollar value 

exports and imports from which the ire derived seem to be too high 

Central Bank: The Central Bank department the National Dollar prices fish exports other major fish exporting countries show 
The bank has three other departments: Commercial Bank (formerly the substantial changes between 1948 and 1950 
Savings Department the National Bank) included with Deposit Fish prices refers the unit value export 
Money Banks, and the Mortgage Loan Department and the Fisherie 
Loan Department are excluded from the Monetary System /FS, BALANCE PAYMENTS: The data are summarized from the 
these are considered to be non-monetary financial institutions borrowing Yearhook statement The trade entries agree in the main with those in 
from banks and passing the loans other the Monetary The imports the balance payments are shown fob 
loans them appear loans the Private Sector. They might basis whereas they are reported cif 
alternatively be considered as loans to Government Agencies Dollar 

1953 1954 1955 
formerly the Savings Department the National Bank), the Saving 
Departments the Rural Bank and the Fisheries Bank, and the Indu 
trial Bank. CLAIMS PRIVATE SECTOR are all balance sheet item 
other than Cash, Foreign Assets, and inter-bank assets, and presumbaly Government, nie. (ne ‘ A 44 ‘ 
include loans the Mortgage Loan Department. BANK 

Beginning December 1956, coverage was extended to include two Private Donations on O68 06 07 01 
further savings banks; at that date they had Current Depo its of 7, Private Capital 4 05 iS | on 1 90 
Savings Deposits of 14%, and Claims on Private Sector of 21 million kronu 

MSA 
Interest, Prices, Production: RATE THE CENTRAL BANK drawing and 
Rate (in per cent per annum) and dates establishment Official and Bank Capital 
1996 6.00 Long-tert apital 
(ithe 

« The index of Fish Production measures landings in Iceland in tons hort-term capital 
on an unprocessed basis, without regard to kind, and without inclusion EPU balance ' 
of the catch landed in foreign ports (normally about 15 per cent of the 
total catch ther foreign 

M ary gold 

International Trade: Almost all exports are fish and fish Net Errors and 
The data include fish landed in foreign port The trade statistics of 4 
Iceland involve special problems, and meaningful data kronur are Government Finance: Data cover Treasury cash Govern 
compiled Available krona data are prepared by Customs at the official ment enterprises are not included in the cor lation, but « Net Bor 
rate but do not take account of subsidies to export industries or the ir rowing, « Krona Debt, and « Foreign Curren: Debt include debt 
charges payable by importer Data are available on the subsidies to transactions on behalf of government enterprin The large discrepane 
export industries associated with exchange certif issued prior to between Net Borrowing and ct © in ronur debt in 19 flue to 
December 1956 and redeemed out of the proceed port surcharge assumption of 31 ' t na of debt by the Tre j The Use of 
No data are available on the other subsidies to export industries that Cash Balances entr f 19 t ides 95.0 ' f i ir repre 
were approximately eq jal to the idsidies on certificate account Hence enting finance received fr the release f counterpart fund et up 
t | Im pe ible to provide a“ krona measure f exp rt pr ceed A vail under the | i 1 pr yria ind | Kpenditure it ides yovert ent lending 
able krona data imports are Customs data calculated at offici rate of an equ int 
but do not take account of the amounts paid by importers during the 
calendar year for certificate Related Data The Deve pment Bar i estal hed in 19 to 

make development ul fr the pr release fr the ter 

The ndexe f trade agree with the ilue data in [ ! The part fund Henes t ar are art ert ent It recs ed 
ndexes of the Volume of Exports and Imports are Fisher index ‘ 95.0 1 n kronur, representir the 1951 releuse t tial capit 
the geometric average of the Laspeyres and Paasche indexes ¢ puted ind t ver , a8 an asset, the rresponding ins the government had 

preceding and current year weight The indexe Export and Unreleased interpart ire held 
I port Prices are derived from the dollar value of trade data and the the Central Ban ee note t Monetar irve The releuse f 
Fisher volume indexe They are equivalent Fisher indexes price counterpart funds les the Development Bank with deposit 
adjusted make the product the volume and price indexes equal the Central Bar these funds are used for lending. 
the index of total value Since it is the price indexes that are derived entry for Counterpart Funds is the cumulative tota f counterpart 
the calculation assume that the quantit movement of the ample funds it has received 
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International Trade 


590 3, 354 
74 256 
316 3,099 
) 

41 

1.28 10.67 
10.77 
4.26 
66 
26.35 
1 19.76 
4.13 
6o 

"9 
». 42 


76 1 26 


1950 


4.762) 
‘ 


1951 
4.765 
4.805 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1953 1954 1955 1956 
Rupees per Dollar: 
4.728 4.765 4.735 4.765 4.753 4.765 4.765 4.735 
Millions Dollars: 
1,829 1,900 1,901 1,878 1,913 1,900 
1,765 1,782 1,791 1,360 1,780 1,751 1,758 
247 247 247 247 247 247 247 
1,518 1,535 1,113 1,504 1,511 1,544 
99 87 73 76 87 97 92 73 
Billions of Rupees: 
7.63 7.75 6.48 7.70 7.56 7.60 7.75 
11.77 14.04 16.93 12.88 13.34 13.47 14.04 
5.47 6 6 7.04 6.92 6.96 6.78 7.04 
25.4% 9.66 $3.07 28.20 28.80 28.67 29.66 
17.09 18.32 0.47 21.79 19.21 19.77 19.54 20.47 
4.68 ».26 6.13 6.98 ». 50 6.75 6.05 6.13 
1.16 60 9 65 p2 63 63 59 
73 75 76 77 75 76 76 76 
1.82 1.71 1.70 2.89 2.11 1.89 1.70 1.70 
4.96 5.79 5.93 5.55 5.78 5.93 
Billions Rupees: 
7.63 7.71 7.75 6.48 7.70 7.56 7.60 7.75 
6.04 7.13 6.66 6.98 7.13 
13.88 14.06 15.46 17.51 15.06 15.12 14.62 15.46 
12.68 14.52 15.58 14.11 14.01 13.81 14.52 
1.11 1.04 1.03 1.00 1.04 
10.50 11.20 12.79 12.04 12.33 12.07 12.79 
11.57 13.19 14.23 12.34 12.68 12.37 13.19 
1.86 1.34 1.35 1.44 


36 42 45 44 $6 39 1) 45 

4 ) 68 61 4 46 58 61 61 
4.49 5.68 4.0% 3.92 3.65 3.62 4.07 4.08 
». 28 > 6.15 4.44 6.71 6.72 6.53 6.78 
10.11 ll ) 12.61 14.04 11.65 11.95 12.26 12.61 
4.96 96 6 54 5.7] B4 5.96 
4.46 4.94 4.06 4.24 4.43 4.46 
73 ib 16 76 76 76 


Billions Rupees: 


01 01 01 02 
10 1! 14 16 11 12 .14 14 
09 OR .10 13 09 10 10 .10 
10 13 15 16 13 15 15 15 
99 1.19 1.52 1.88 1.31 1.36 1.47 1.52 
Per Cent 
3.72 3.93 3.70 3.72 3.73 3.73 
1953 =100 
100 119 131 140 124 124 134 144 
100 109 11 93 11 117 123 115 
100 15 120 144 112 112 121 137 
100 159 l 03 219 18 227 218 
100 4 9 45 87 
10 9 90 99 90 iste 9] 92 
100 107 116 f 116 121 122 120 
Millions 
», 315 », 62 6,0 6,04 1,624 1,325 
1,106 , 2¢ 1,1] 298 07 
1,024 ] ) 1,4 11] 


4.728 
I 2,000 , 88s 1,729 
247 247 247 
| 21 11.57 11.69 11.97 
4.72 5.96 5.54 
23 44 55 61 
24 18.54 18.01 17.13 
1.70 2.17 1.78 
4.75 5.99 5.16 
a1 4.46 6.52 6.44 
2.28 15.74 14.86 15.10 14.10 
33 2.17 15.14 13.69 13.89 12.86 
/ y 1.85 11.88 11.20 10.98 10.49 
\ 
odes 34 1.29 1.83 1.26 1.16 1.14 1.09 1.18 1.15 1.15 1.19 1.14 1.18 
Deposit Money Banks 
40 1.04 1.06 
a 46 a9 
TOTAL rT b 46 44 
4.37 3.16 3.41 
2 2 10.16 10.05 10.22 10.16 
10} i 43 65 6% 65 75 
2 16 18 28 27 
ikxb O8 09 10 
19 5 68 n4 
61 8.65 8.02 3.25 3.69 
145 113 124 104 
161 183 122 143 116 
b 168 116 127 106 
65 oe 9? 95 99 97 
1956 1957 


VOLUME 


NUMBER 


1956 + By Quarters 
I ll il IV 
End of Period 
4.735 4.748 4.773 4.765 
4.7 4.788 4.808 4.805 
End of Period 
1,933 1,806 1,661 1,478 
1,814 1,678 1,539 1,360 
247 247 247 247 
1,567 1,431 1 ,292 1,113 
80 77 76 72 
15 28 28 28 
Approximately End of Period 
7.86 7.22 6.55 6.48 
15.30 15.56 15.78 16.93 
8.21 8.46 8.42 &.84 
32.19 32.11 31.64 33.07 
21.84 21.89 21.09 21.79 
6.30 6.74 6.92 6.98 
68 62 .76 65 
.76 76 76 77 
2.60 2.10 2.89 
6.08 6.04 6.34 
Friday Period 
7.86 6.55 6.48 
8.41 8.63 9.82 
80 70 87 06 
17.25 16.80 16.17 17.51 
16.1% 15.67 15.20 15.58 
1.02 1.03 
13.93 13.90 13.3 
68 76 65 
14.23 14.32 13.66 14.23 
1.94 1.36 1.54 1.35 
1.23 1.25 1.15 1.15 
‘ 
Last Friday Period 
99 x9 96 
49 3 49 .52 
3.70 4.00 3.92 
7.93 8.12 8.05 8.48 
13.30 13.50 14.04 
6.11 6.14 6.16 6.28 
4.46 4.79 4.90 4.94 
76 76 76 77 
65 .79 
End of Period 
02 OY 
14 14 16 16 
28 
4: ) 55 
ll 13 12 13 
16 18 17 16 
1.65 1.76 1.85 1.88 
Per Cent 
$3.50 3.50 
$.79 3.89 3.96 4.06 
953 100 
138 140 144 138 
106 
135 142 152 146 
199 213 07 194 
91 96 100 102 
94 Ys 102 103 
122 153 136 130 
Millions of Rupees 
1,645 1,316 1,423 1,658 
235 273 290 $27 
208 
1,917 2,101 2,101 


SEPTEMBER 1957 


1956 
Dec 


x 
2 xs 


6.98 


6.65 


ec ses Ry Months 
Jan 


4.785 
1,320 
247 
1,072 
70 


Feb 


1,451 


1,090 


6.37 


163 
708 


Mar 


Apr 


763 


798 


63 


May 


6.54 


June 
4.760 
4.793 
1,199 

247 
952 
76 
67 
172 
».71 
23.42 
». 
12.92 
92 
19.69 
16.64 

1.31 

O8 

Te) 
14.99 

1.65 

1.20 

1.21 

42 
62 
45 
62 
16 
17 
4.00 
4.11 
112 
64 
119 
158 
10 


July 


4.805 


1,130 
247 


90 


4.00 


105 


India 


Exchange Rates 
BuYING RATE 
SELLING RATE 


Gold and Foreign Exchange 
AND BANKS 
RESERVE BANK 

Gold 

Foreign Exchange 
Related Data from Other Sources 


Indian and Banks 
Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE Sector 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK CLEARINGS 


Reserve Bank 
ASSETS 
(CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 
Assets ~ Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Local Governments 
(,overnment 
In: Notes 
Deposits 


Related Data 
TREASURY CURRENCY 


Deposit Money Banks 
COMMERCIAL BANK 
CASH 
Currency 
At Reserve Bank 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
Aasseta Liabilities 
DEMAND 
CAPITAL ACCOUNTS 
CREDIT FROM KeSERVE BANK 


COOPERATIVE BANKS 


CASH 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Anseta @ Liabilittrye 
DEMAND 
Time Deposit 
Post Savings 


Interest, Prices, Production 


DISCOUNT RATE 
GOVERNMENT BOND 


< 


SHARE PRICES 
Manufacturing 
Jute Mills 

Other Textile 
Tea Plantations 
WHOLESALE PRICES 
Cost LIVING 
INDUSTRIAL PRODUCTION 


Mills 


International Trade 

Jute Man 
Tea 

Imports, cif 


ifactures, 


b 


4.765 4.750 4.765 4.763 4.773 
4.805 4.785 4.800 1.798 
1,478 1,473 1,412 1,318 10 Ae 
1,360 1,354 1,308 1,203 | 11 
247 247 247 247 247 12 é Ht 
1,113 | 1,106 1,060 956 13 
72 71 74 72 71 16 
l 17.26 17.56 18.38 21 
77 77 78 78 27 
2.89 2.88 3.18 4.00 28 a 
6.48 6.28 6.37 6.45 6.23 
9.82 10.22 10.58 11.40 12.51 13.27 
1.06 1.02 1.13 1.2% 96 1.07 63 32 Oe 
17.67 19.26 19.26 19.45 19.39 
15.58 15.70 15.96 16.49 16.58 16.79 16.67 a3 
13.82 14.05 14.22 14.50 14.46 15.04 14.6% b fee 
1.35 1.27 1.34 1.66 1.39 1.52 
1.15 1.15 1.17 1.18 1.18 
52 4 66 60 b 
3.92 3.86 3.72 
6.54 6.74 6.90 
4.94 4.93 ».00 ».07 b42 
4 4 4 7 9 
1. 8% 1.88 1.89 1.94 1.96 1.95 19 
132 127 126 123 115 
142 137 136 133 124 
190 183 176 163 
102 101 101 100 103 
103 101 101 101 101 103 65 oe 
129 133 135 139 
62 63 44 10 479 70 
G5 


India 


International Trade 


National Income 


Population 


hanwe 


IVS Conver 


(,old and Foreign Exchange 


Monetary 


INTERNATIONAL FINANCIAL STATISTICS 


1955 Quarters 


1953 =100 

110 114 105 124 115 
102 105 140 110 

100 112 121 15] 126 116 111 132 
100 102 100 101 10% 95 101 98 


100 142 150 $2 184 136 138 138 
100 94 93 94 95 92 93 92 
of Rupee Year beginning April 1 
104.9 96 


ers occurred the end June 1948, the com 
series, which begins with the end 1948, 
ted. further 760 million rupees assets were 
transferred Pakistan partial settlement for 1,250 million rupees 
India notes withdrawn from circulation Pakistan between July 1948 
and June 1949 so that Pakistan's remaining claim on the Reserve Bank 


Inasmuch as these 
| iral ty of the 


is not in portantly 


for India notes returned amounts 490 million rupees. final settle 
ment of assets and liabilities has yet to be reached I Foreign exchange 
ling ere re slued eptember 1949 and d } lings in October 
1956 C1 MS ON GOVERNMENT include amounts equivalent to the 
reulation of Tre i irren¢ ind Post Office Savings Bank deposit 
Ihe itter are entirely invested in Government securitie The Reserve 
Bank required to } ia substantial amount of Treasury coin (about 1 
t n rupes t the end of 1954 part of the statutor cover for the 
note e. Th int neluded in the Bank's Claims on Government 
not included the Treasury Currency shown under Related 
Dat The data on MONEY are as calculated by the Reserve Bank, and 
( prise tne netar ibilitie f the Reserve Bank to the Private 
ector, the deposits the Deposit Money Banks, and Treasury 
rer in reulatior The data are ghtly different from the sun 
f the rresponding ite in the sections be w since the Reserve Banh 
ises for the Scheduled Bank deposit component the entry from the 
‘ rather th nt? eturt About 430 mi n rupee of the 
returned Pal tan ided in the note circulation figure 
in the Reserve Bank balance heet rh umount, he wever, 1 excluded 
from the Reserve Bank and figures Mone While both return 
refer to the ust Frida f the month, ghe entries differ I 1937 data 
refer to undivided India The data can also be classified as follow 
in t ns of rupee 
1948 1950 1951 1952 1953 1954 1955 1956 
‘ 6 61 6.92 


QUASI-MONEY comprises Time and Saving with Deposit Money Bank 


GOVERNMENT DEPOSITS comprise currency holdings of central and local 
yovernment central government deposits the Reserve Bank 
UNCLASSIFIED LIABILITIES include the small deposits Local Govern 
ments, specified line below, that are excluded from 
reported the Reserve Bank and BANK CLEARINGS 
ire? ntl nd average {1 nth Lota of check cleared at 
the clearing house n Bomba Caleutta, Delhi, Kanpur, Madras, and 
Bangalore 
Reserve Bank: FoReIGN ASSET ire the equivalent of the Reserve 
Bank data Section above, valued Prior October 1956, 
the Bar gold ied at 1.62 rupees per dollar 11.9 dollars per 
Non-Scheduled Bank ind ¢ perative Banh Figures on. credit 
perative Bar may rough estimated the difference 
bet weer ne , and 46 l b n rupee at the end of March 1956 


Deposit Money Banks: THE COMMERCIAL BANKS include the “Sched 


Bar cheduled Banks hold approximate 

45 per cent of the demand deposits of all Commercial Banl Weekly, 
mont ind anr | returt n assets and liabilities are available for 
the Scheduled Ban but these n each other by small amounts, 
iryé be« ‘ f difference i nbers of bank whose re ports are 
lata for both Scheduled and Non-Scheduled Banks are 
computed from the monthl return The returns relate only to the 
busine of bar n India, and the total of reported liabilities generally 
exceeds re rted asset The difference between reported assets and 


Lene l ea, except in 1948 and 1951, refers to total liabilities le 


contra and interbank account The returns do not indicate the FOREIGN 
Asset holdings of ¢ mercial Banks. Beginning May 1954, however, 
the weekly return Scheduled Banks reports holdings 
purchased and These amounted .47 billion 
it the end of March 1956 tatist on Commercial Banks’ borrowing 
the Reserve Bank are not given the monthly banking return 


93 q 95 95 952 
1937 1944 1950 1951 1952 
a, 72 92 106 105 97 
a 261 163 KH 97 94 
b 66 72 | 9] 
73 11] 105 129 125 
ri a 4 107 140 245 129 
Billvor 
NATIONAL INCOME 90 46.5 95.3 99.7 9K 
t Con ampt n 93 6.4 6.0 4 
(ar Investment 94 9.7 10.9 11.3 
Private Consumption 95 95.0 90.5 96 
ni 
sir GE; Rates: The rate of the rupee } been maintained at the 
fixed rate of 15 per pound sterling ‘ } rupees nee 
Until September 1956 rates for non-sterling currencies fluctuated 
rail th terling rate for th currer ‘ nee eptember 1956 
authorized dealer } been permitted t ‘ n nd Canadiar 
d t rate that differ fror the equ ales {the buvu nad 
f the Bank Eng nd pr the hin the off 
perr erling fluct | j per d ur 
Annual rates period periods which rate 
were administrative et, and conversion factor rupees per 
dollar 
BEE sion Kactors 
Pachange Hate Foreign 
Trade hachange 
i i i y 
neludes } lings of “authorized dealer heduled Bar and 
oly ernment agence broad. The Reserve Kan FOREKIGN EXCHANGI 
7. the d ' ilue of sterling | li und in part { the irtition of 
India and Pa tar horewn et were transferred the heserve 
Bank Pakistan and 1949 notes Monetary Surve 
a Rerorrep ty ire dey ts and short-term obligation 
held ly in account in re rted | il ban n the ly lar 
j 1 t ire « ng to off natitut thy pre j } 
ppror equa ints, the data reported fr Indian sources 
s Nev IMF India’s quota (400 1 nd irs) minus IMI 
} lis of rupes the, | it tion minus net drawing Ihe 
es IMF entries represent re irces made available to or received from 
: : IMF and not the su that India may draw. The data re rted in th 
» : ection fro Indian irces do not include the net IMF | tion 
Survey: consolidation the accounts the Reserve 
Bar Deposit Money ints equivalent Treasur 
rer eireula netuar tal ‘ l for the 
end 1947 through 1950 are the separation 
* : ie tan fr India. the effect of which v to reduce both the asset 
ancl the il ‘ f the burt ny ‘ f India In the s« 1 quarter 
of 194 pr the extal hment the tate Bar {f Pa tan) the 
4 : the end of June 194 foreign ass nd rupee secu ‘ ere transferred 
a . to the new formed State Bar [ Pa nina i rresponding 
ert ent toast nl ta The Reserve Bar Asset and 
I) f i 
| 
132 


VOLUME NUMBER SEPTEMBER 1957 


Dec Jan Feb Mar 
1953 =100 

117 102 106 115 115 

108 115 

102 133 122 131 

154 144 152 153 149 

100 96 100 108 110 

117 140 143 149 145 146 135 

91 94 93 96 9s 
CREDIT FROM RESERVE BANK therefore taken from the weekly 
data on Scheduled Banh borrowings as compiled from the records of 
the Reserve Bank In addition to the Reserve Bank, the State Bank 
formerly the Imperial Bank) customarily provides a significant amount 
of credit to the bank Che latter amounted to .20 billion rupees at the 
end of March 1956, b is excluded from the consolidated accounts of 


the Commercial Banl ince the State Bank is one of the Cor 


Ban} COOPERATIVE BANKS and CREDIT SOCIETIES are generally sub 
ject to provincial government regulation and do not come within 
the scope of ordinary bank-reporting requirements Their account 


are given here and included the Monetary Survey for consistency 


the Reserve calculation mone Data relate only those 
Cooperative Banks that maintain accounts with the Reserve Bank, and 
are therefore required to submit weekly return 11937 data refer to 


undivided India 


Interest, Prices and Production: The Discount Rate the Reserve 
Bank is the rate at which the Bank discounts eligible commercial paper 
for Commercial Banks or makes advances against government securities 


Since February 1952, the Reserve Bank make idvances against con 
mercial bills at a rate one half 1 cent below the discount rate The 
volume of credits by the Reserve Bank to Commercial Banks is ordinari 
not very large As an indication of the long-term domestic rate of 
interest, current yield averages of daily quotation of the 3 per cent 
Conversion Loan of 1945-1946 (no maturity date but callable at any 
time after 1986) are quoted Data for 1937 are for 3'. per cent 
perpetual bonds that were converted into the per cent Conversion 
Loan in 1945-1946 

SHARE Daily prices Bombay, Madras, and since 


April 1953, Delhi. Group indexes are made with unweighted geometric 


averages the price relatives individual shares (adjusted for share 
dividends, right and imilar change these are weighted b the 
1949 /50 market value of the shares of all companies in each industry 
classification (not only of those in the index) to make the total industrial 
index. Prior to 1953 weights were 1946 market value 

PRICH The Wholesale Price index includes al! commodities without 
regard to the distinetion between exports, imports, and goods produced 
for domestic use Beginning 1953 the index is weighted by the 194% 


Prior to 1953 the index is a veighted 
weights, linked to the new 
for 1953 refers April 
for 24 citie The index 


f production piu 

average with 
April December 1953 
The Cost Living index 
Industrial Prod 


Value import 

1938 
Entry 

the ave rage of indexe 


geometric eri 


iction is weighted by value added in 1951 and include 
KX item I Prior t 1951 the index included on tS items and i 
weighted by 1946 value added The new index reports a very matt 
increase in production from 1951 to 1953 
1952 1953 

1961 weights 4 4 100 ! 

International Trade: Data refer calendar years and include trade 


sea, air, and land 


i Data for the first quarter of 194% are incomplete, 
excludir ilarly 
ti 


ig partic trade by land. Some change in the custon irea 
have taken place during the period, but these not importantly affect 
the comparability of the data. Beginning 1951, when the average level 
export taxes per cent total exports was raised from approxi 
matel » to approx mately 10, the data include export duties, but before 


1951 the data exclude export dutie 
year 1937 (year beginning April 1937 

but these data refer undivided Ind 
major Indian export, raw jute is 


and import data for 
are 1,913 and 1,804 million rupees, 
« While jute and bagging is a 
also a major Indian import 
but 


raw jute amounted per cent imports, 
per cent 


about 


India 


Months 


Apr May June July 
International Trade, continued 
VOLUME EXPORTS 
Jute Manufactures 4 a 
Tea b 
VOLUME OF IMPORTS 4 7: 
EXPORT PRICES 


lea b 
PRICES 


The indexes of trade ide by the Ministry of Comm 


ire m eres 

Volume Indexes are Laspeyres indexes with fiseal year weight 

Prior to 1953 the weight refer to fiseal year 1948 49 The Price 
Indexes are Paasche indexes derived from the indexes of volume and 
total value Paasche indexes measure the change from the base ear to 
each date with different weights, namely those of the current period 
for each comparison Hence, they do not measure changes fror ne 
period to the next to the extent that there has been any change in the 
composition trade between those periods. The volume indexes 
adjusted to account for change in coverages by assuming that the price 
change of the iter neluded in the imple is the true e change for 
ill exports import The rise the import volume index recent 


vears may result from the of grain imports by the government 


ind overland imports from the data earlier years and the inclusion 
ill grain imports beginning August 1952 All indexes for refer 
to April December Hence the ire not directly comparable with the 
value data that refe nstead t the whole ear 
For the ear up 14 the Reserve Bank pub hed the f owing 
194 1948 951 1953 1955 
\ boxy t ile 
! 
ear data 
The ‘ ire ill I J re le with 19 4 ‘ A if er 
ere vith 19445 weights at 1952 The re adjusted t nelude x er 
ment grain imports and erland trace 
The volume index of jute manufacture i in // index with 1953 
slue veights, combining gunn bags, cloth, and raw ute whiel NaS 
important or in the earlier vear The burlap price index made 
from the data described in the Commodit Price Table The tea price 
index is made from the unit value of black tea export 
BALANCE PAYMENT Data summarize the IMF Yearhook state 
ment, The trade data cannot be reconciled with JFS inasmuch as the 
Balance of Payments data are based on exchange control reeord In 
Villions of Indian Rupee 
1953 955 1956 
and Services 100 is 
Exports, fot 176 ‘ 
Tra st i 
j trne 
i ‘ 
(othe et 
Private Donations mo 415 
Private Capital 77 4 157 
Official Donations» 146 ihe 
Official and Bank Capital m4 
te al 
loans if 
‘ i 
‘ i 
sow 
Net Errore and Ominsions 
Pre iden Hank's holding term secu 


» 
re 
ge 
133 


|.44 


Indonesia 


1951 

2 1.79% 66 11.4 11.43 


$6 Batt 957 


975 


Gold and Foreign Exchange 


10 66 07 $56 511 
12 2 a] 147 231 
13 90 115 81 
4 76 66 
115 141 
a 113 140 
Monetary Survey 
22 27 62 2.19 
23 79 13 OR 
2 ».43 7.04 
24 42 81 4.31 ».03 
25 16 
26 09 10 36 
27 i4 1.02 1.49 
r 
is 2.18 2.33 
42 10 1k 4 
1.52 4.90 
43 1.56 $ 4 90 
a 54 io is 
1.03 3.53 
z 1.14 16 
34 
\ PRIVATE sec TOR 


Money Banks 


a 02 10 12 

b | 64 25 

il 24 44 $1 

42 15 04 06 

43 17 44 1.65 

1.30 1.70 2.39 

44 9s 1.22 1.20 

45 10 

46 05 07 

1957 47 O7 05 07 

Population: 67.4 million 1937; 82.0 million 

Exchange Rates: On June 20, 1957 a new tem of exchange certif 
cate was introduced replacing the more complicated certificate tem 
that had been in effect since September 3, 1956 In the new system all 
export imports, and permitte 1 invisible and capital transactions are 
conducted through a fluctuating certificate exchange market All ex 


ports and receipts from invisibles are subject per cent exchange 
tax calculated at the certificate rate In ports are divided into x 
categorie commoditit in the first category (essential import are 
imported at the certificate rate, but the remaining import categories are 


subject to f 25, 0, 100, 140, and 175 per cent respective 


urcharges « 
Since inception of thi tem the prices of certificate have fluctuated 
between 205 and 230 per cent their nominal 


are based average price 220 per cent 


Value wn 


had 


system export inducement certificates and import surcharge 


Under thi 


been introduced in August-September 1956 tem ex 
porters of all products except petroleum and petroleum products, tin, 
and sugar received negotiable certificates equivalent t < or © per cent 


their export proceeds for rubber and 
Import goods were divided into ries and 
ranging up to 400 per cent for goo 
and 300 per cent for those requiring 


20 per cent for other export 
ibject to ir 


certificate 


nine catege were 


charge 


August 1956 and since September 1955 import had 
of 11.48, 17.21, 22.95, 34.42, and 


Prior 


subject to rate 


09 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Rupiah per US Dollar: 


ji! 45) j11.48 11.48 
11.44 11.48 17.21511.48 11.48 11.48 17.21 
22.95 
(1 6 ] 4.42 28.6% 15.30 15.30 34.42 34.42 
(22.89 Te 22.95 22 . 96 57.38 57.38 


Villiona of US Dollars 


12 24% 4 Zod 268 307 

167 226 176 187 226 

64 ] 70 67 48 59 70 

152 136 174 150 146 136 

19 100 174 186 9 115 20 174 

172 184 114 118 172 
Billions of Rupiah: 

2.03 1.73 2.74 1.67 1.97 2.06 2.74 
5.89 9.28 11.47 9.65 10.61 9.2 
2.39 2.83 4.02 ». 06 2.86 3.29 3.57 4.02 
42 9 1.01 .63 .68 .85 
10.72 14.42 16.89 19.20 15.11 16.35 16.84 16.89 
7.49 10.96 12.78 12.55 12.57 12.78 
24 29 34 34 $4 35 

1.06 1.19 1.48 1.11 1.11 1.15 1.19 
2.01 2.11 2.58 3.31 2.18 2.34 2.78 2.58 
Billions Rupiah: 

40 2.89 50 89 2.93 3.06 3.50 
10.58 9.05 9.98 8.5 

44 46 86 1.00 3 33 .48 . 86 
12.12 13.06 14.78 12.57 13.42 13.06 

6. 28 4 10.01 11.06 9.59 10.33 10.26 10.01 
1.38 1.22 1.08 1.02 

7.99 9.39 10.26 9.25 9.39 

03 7.27 8.47 9.18 7.48 8.22 8.30 8.47 
1.74 1.55 1.99 1.70 1.67 1.55 


Billions Rupiah: 


15 21 22 22 20 
76 1.18 40 58 l bata! #1 .40 
72 58 79 76 54 .67 .79 
02 02 02 02 02 .02 .02 
1.96 2.37 3.16 4.05 2.55 2.96 3.09 3.16 
3.92 4.78 5.24 6.3 4.89 5.14 5.45 5.24 
1.78 2.49 2.81 2.98 2.69 2.86 2.85 2.81 


depending on the “es entiality’’ category in which the good was placed 


Prior August 1956 the rate 11.36 rupiah per dollar had applied 
most exports other than certain minor exports which, from October 
1955 August 1956, has received premiums from per 


Since March 1954 some invisible payments (primarily profit transfers) 
have been subject per cent tax, producing effective rate 
19.13 rupiah 


Multiple rates were first introduced 1947 when exporters certain 
commodities were given, the extent per cent their ex- 
“inducement” certificates addition rupiah the 
official and importers certain commodities were required 
surrender certificates to the amount of their purchases when they pur- 
chased exchange The price was determined the 
market Other commodities have also been subject to export taxes, 
further increasing the multiplicity effective export rates 


ro les 
change 
rate, 


certificates 


In March 1950 another type of certificate was added to the system. All 
sellers exchange were given certificates the amount half their 
sales and buyers exchange were required surrender certificates 
amount equal the whole their purchases. However, February 
1951 was required that exporters sell the and importers 
buy the certificates from the Central Bank 200 per cent their 
face value instead exporters them importers 
market-determined price. Hence the system amounted more 
than the establishment buying rate twice the official rate and 
selling rate three times the official rate. about the same time the 


ing sell 


11.36 
11.44 
19.00 22.89 
314 
1.78 
. ».41 
2.42 
1% 
2.41 
F ».048 
4.62 
1.05 
07 
15) 40 54 74 18 63 
11 
51 
04 
1.69 
38 
Sg l 72 
60 
= 
134 


NUMBER SEPTEMBER 1957 


1956 +++++++++ By Quarters 1956 1957 By Months 
Dec Jan Feb Mar 


99 22.95 22.95 22.95 22.95 22.95 22 
34.42 25.68 28.68 28.68 28.68 28.68 28.68 
57.3 57.38 7 38 17 38 97. 38 38 38 
End Period 
265 191 226 256 240 218 
46 45 44 44 
184 137 180 209 211 196 174 
50 42 47 67 60 7 6 


134 147 162 


End of Period 
2.06 99 l 
8.75 9.62 10.45 11.47 11.47 


4.39 4.6% 4.75 5.06 ».06 4.89 00 


16.34 16.20 17.39 19.20 19.20 19.21 19.20 19 
11.80 11.76 12.40 13.89 13.89 13.60 13.54 13.74 


1.24 1.25 1.44 1.48 1.48 1.50 1.54 1.64 
2.94 2.84 3.31 4.73 3.73 3.76 


End of Period 


8.10 8.86 9.67 10.58 10.5% 10.87 10.73 11.3 
i3 90 ali) 1.00 1.00 92 
12.01 12.13 13.36 14.78 14.78 14.81 14.54 14.5 
9.07 9.06 10.12 11.06 11.06 11.15 10.82 11.00 
8.66 69 96 10.26 10.26 9.56 9.49 9.68 
7.67 7.86 9.1% 9.18 9.23 9.17 9.3 
1.40 1.20 1.93 1. 88 1. 88 1.92 1.65 1.68 
1.53 1.68 1.85 1.99 1.99 1.87 1.84 1.% 


End of Period 
4% 54 76 76 6% 
02 Ov ov 04 04 
3.66 3.77 1.05 4.05 1.01 4.14 4.1 
5.65 5.39 6.40 6.34 6.54 6.75 6.72 6.73 
2.71 54 2.90 2.98 4.16 


price the certificates was also fixed 200 per cent 
their nominal value having the authorities sell certificates directly 
importers amounts sufficient fix the price the certificate 
Hence the export rate for commodities given became 
8.0 to 8.4 rupiah per dollar and the effective import rate for commoditie 
whose import required the surrender inducement certificates became 
19.00 rupiah 


February 1952 the certificate system applying all exports and 
imports was abolished and the official rate was made 11.40, i.e., the same 
as the selling rate under the certificate system. At the same date a third 
certificate system (the dollar exchange certificate)was established in 
which sellers dollar exchange received negotiable certificates the 
amount per cent their sales and buyers dollar exchange were 
required surrender these certificates the full amount their pur 
chases. As in the two preceding cases, the authorities shortly afterward 
fixed weekly the price of these certificates through direct sale The fixed 
price was at first 1.20 rupiah per dollar, gradually reduced to .25 rupiah 
per dollar by August 1952 In December 1953 the dollar certificate 
was abolished 

In August 1952 imports were divided into groups by “essentiality.”’ 
“Inducement” certificates 100 per cent the amount imports 
semi-essentials and 200 per cent the amount imports luxuries 
were required. increase was made the issue inducement certi- 
ficates exporters and hence the supply came largely from direct sales 


importers 
imports were 


which certificates 


ling rate changed f 
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Exchange Rates 
PRINCIPAL Export RATES 


PRINCIPAL IMPORT RATES 2 


OTHER 


Gold and Foreign Exchange 


BANK INDONESIA 
Gold 
Foreign Exchange 

MONEY BANKS 


BANK INDONESIA: For. Liabilities i4 


Related Data from Other Sources 


DOLLARS AS Rerortep ny US 15 
of Indonesian Gov't and Banks ny 
Net IMF Position «4 16 

Monetary Survey 
FOREIGN 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE Sector 22 
UNCLASSIFIED ASSET 23 


Laset Liabilitie 


CAPITAL ACCOUNTS 26 
UNCLASSIFIED LIABILITIES 27 


Bank Indonesia 


ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE Sector — 
Liahilites ? 
MONETARY LIABILITIES 33 
To: 
Private Sector b 
In Notes y 
Deposits z 
LIABILITIES 
CAPITAL ACCOUNTS 35 
Related Data 
TREASURY CURRENCY 6 


Deposit Money Banks 


(ASH 10 
Currency n 
At Bank Indone i b 

FORKIGN ASSET 

CLAIMS ON GOVERNMENT 12 

CLAIMS ON PRIVATE 
et Lial ifte 

MONETARY Depostt 44 

Time Deposit 15 

CAPITAL ACCOUNTS 46 

Related Data 

Post Orrice ivings Deposita 


resulting for dollar and non-dollar 


. ports and a few dollar importa, authorized 
apital (official selling rate 
al ale a” dolla tifieate 
dollar imports (official rate plus 100 per cent 
dollar rate plus 100 per cent 
ertificates plus dollar certificate rate 
dolla ficial rate plus per cent 
certif ates 
‘ ff al «plus ‘ t luce 
ates plu ‘ ate rate 


additional category of imports was created for 
for per cent, giving effective rate 


selling rates then established was 


4 
1 
4 11.36 11.36 11.36 11.36 11 36 11.96 11.36 11.36 ° 
11.36 11.36 13.57 13.57 13.57 20.1 20.1 
§ 22.95 22 .95 37.5 37.5 
28.68- 28.68- 50.2 
8 57.38 . 38 68.8 68.8 
200 188 
158 147 
155 117 158 186 186 179 166 145 129 126 128 
153 115 156 184 177 164 143 126 124 126 
Qo 
4.88 4.22 
1.69 1.77 
3.6% 
x6 
15.96 17.39 
1.49 
0.3% 
9] 9} 
1.49 
2 
65 0) 
6.7% 
17 14 14 15 15 15 16 
1.04 1.05 1.26 1.26 1.06 1.10 1.18 1.13 1.14 
The effective rates 
11.4 Kasential non-d 
were 
11.44 11 469 imports 
15.26 15.71 essential importa 
‘34 M59 Luxury imports 
Official sel ror 11.43 to 11.445 October 27, 1952 
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Interest, Prices, Production 


1937 1944 1950 1951 1952 1953 1954 1955 1956 I ¢ Il iil IV 

Per Cent 


1953 = 100 
35 143 158 


62 3.61 47 KY 94 100 106 14] 161 126 135 
International Trade Villions Rupiah 
4g , Pia 70 995 1,045 6,076 9,816 10,651 9,579 9,879 10,620 10,055 2,280 2,379 663 3,323 
71 1,230 O19 9,954 10,806 10,723 89 1 , 868 1,948 , 189 


74 9 100 100 lf 97 93 99 111 

Pd ‘ 107 97 93 94 107 100 103 O68 94 7% 106 97 100 


75a 4 107 113 100 96 110 104 106 113 20 
75b 7.37 4 76 125 127 100 100 12 120 l 113 9 130 
75x 95 163 151 100 oF 157 145 142 133 186 168 
T5y 13 ; 116 180 29 00 119 24 174 oF 193 276 232 
76a 6% 95 90 100 4 90 KY 
76b 4.06 Re 79 99 94 100 109 14 135 135 154 153 138 
1953 «100: Indexes of 
77a 112 161 113 100 96 110 104 106 113 120 
77b Tt 103 114 188 127 100 100 l 120 123 113 139 130 
77w 14 244 151 100 96 157 14 142 133 186 168 
77x 6 102 100 100 9] 9] 93 90 gv 
77y 4 70 65 106 99 100 73 f KS 79 75 78 79 
77z 144 99 130 77 100 | 93 
78 i 116 110 100 92 4 90 Rg 93 97 
Millions Rupiah 
6 if 5 10 199 929 59 


764 143 f 66 6 96 4% 

887 7,830 11,116 16,019 11,495 12,426 12,229 12,988 

sie From July to September 1955 an additional ter of rt cert Deposit Mone Bar ections below, valued at the official rate. Related 
ficates priced at 25, 50, 75 and 100 per cent of the official rate was in Dat a DoLLAt REPORTED BY I are deposits and short-term 
effect with a further sub-cla fication of in risa to wl nh various rates obliyatior held for Indone in account, a reported by all banks in 

applied The effective selling rate re ting ! ithe a ation of the the I The data on lings of Government ind Bank pre imabl 

3 types of certificates then in effect were include amount pproximate equal to the { dollar component of 

the data reported from Indonesian source The Net IMF 
quota (110 million dollars) minus IMF holdings rupiah, 

i.e., gold subscription minus net drawing The IMF entries represent 

17.21 ) resources made available to or received from the IMF and not the sum 

‘ . oes ports Indonesia may draw 

Monetary Survey: the accounts the Bank 

Indonesia (prior 1953, the Java Bank) the Deposit Money Banks, and 

Heial me g rate changed from 11.445 to 114 ‘ ‘ i ar ints equal to Treasury currency circulation and deposits with 

the Post Office Savings Bar The Bank Indonesia both the central 

IFS conversion factors in rupiah per dollar bank, and judged by deposits, the largest commercial bank; however it 

Conversion of Indonesian Conversion of US dollar make few private ector loan It will be r in the sections below 
data to US dol - trade data to rupiah rote thirds of Mone is in the form of notes issued by the 

and that about one-third total private sector bank 

held with the Bank Indonesia. Deposit Money Banks must 

1968 : + > , +>. I expect that a large proportion of any new credits they grant 
por - 4 , d out in the form of currency and transfers to accounts held 

1962 14 ' tank Indonesia. In these circumstances, the powers of second 

mo i and the De; it Mone Banks, published by the Bank 
sheet FOREIGN ASSETS are valued the official rate 
Gold and Foreign Exchange: The holdir and liabilities of the Bar The Foreign Assets series in FS therefore fails to reflect the 
Indonesia include those of the Exchange Fund. FOR®IGN LIABILITIES are lomestic monetary effects of foreign transactions in the following two 
payment agreement | iabilities, mainly to Japan and the Netherland Wa a) differences between the official and effective rates of exchange 
The data ¢ the equivalent of those shown in the Bar Indonesia and accrue directly to the Government as revenue, and are not reflected in 

136 


Villions of US Dollara 
b 147 185 191 201 26 212 2 3 58 
‘ 46 6 4 4] 46 4] 61 60 64 12 16 15 16 
73 464 440) B73 94» 76 §29 604 456 132 138 155 181 
/\ 1953 =100 
83 640 1,818 141 94 71 69 7 7 99 
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Indonesia 


Dec Jan Feb Mar Apr May June July 
Per Cent Interest, Prices, Production 
4.00 +00 OO OO 00 1.00 00 00 00 00 DiIsCcOUNT Ratt 60 
1953 100 
173 156 ] 161 l 157 155 l l 159 Cost or LIVING 62 
11 125 12 12 130 PETROLEUM PRODUCTION 63 
Millions Rupial International Trade 
2,189 068 798 69 R59 EXPORTS 70 
cif 
Dollar 
9] 97 16 18 Rubber 
60 1 65 An 19 10 Petroleu b 
13 17 17 i 4 rin ‘ 
11 14 15 ) ; 4 Coconut Product d 
200 186 9 ‘ IMPORT en 
100 
93 10% 107 124 7h 6 Rubber a74 
87 115 102 129 147 109 s Petroleum b74 
97 104 123 61 rin «74 
108 122 123 116 Coconut Products 
Prices in Rupiah 
11% 101 101 Export Prict \ a75 
123 110 119 127 134 130 Export Prict B b75 
152 2s 143 158 170 167 Rubber (as in A and B «75 
1&5 144 163 193 211 191 170 173 176 Rubber (( y75 
Import Prict A) a76 
133 134 138 134 IMPorT Price Bh) 4 b76 
in 1S Dollar 
110 119 127 130 Prices (B) 
128 143 158 170 167 Rubber (as in A and B wi7 
Ah BZ Tin (as in A and B y77 
fata 75 77 ail) 77 Copra (as in A and B «7 
91 ImrorT Price A) 78 
Year ending December 31at Government Finance 
FINANCING OF DEFICIT 
Net Borrowing: Rupiah 
from: Bank Indonesia 
Importers’ Prepayments 
Other 
Net Borrowing: Foreign C 42 
Monetary Operation 
Use of Cash Balances 
Rupiah 
Dent: Foreign Currency 


the banking data; and prepayments for exchange made importers 
are not carried in the Bank's books as a liability to importers, but the 
net increase these prepayments used the Government 
source finance (see Government Finance notes). 1951 and 1952, 
banks held some exchange certificates for value, and these amounts 
and 274 million rupiah the ends 1951 and 1952 
Government 1949 on, the Foreign Assets reported 
section are net the Foreign Liabilities the Bank Indonesia. Increase 
in these foreign liabilities arising from transactions with foreigners have 
the same domestic monetary effects as decreases in foreign asset For 
details revaluations see notes Bank Indonesia section below 
CLAIMS ON GOVERNMENT include amounts equivalent to the Trea 
ury currency circulation and Post Office Savings Bank deposits. The 
data MONEY are calculated the Bank Indonesia and comprise the 
Monetary Liabilities of the Bank Indonesia to the Private Sector, Trea 
currency circulation, and Monetary Deposits with the Deposit 


are in Claims on 


Money Banks March and April 1950 1.6 billion rupiah were com 
pulsorily converted into a special issue of government bonds (Public 
Loan 1950 1937 data refer to March 1938. The Money series can 
also be « lassified as follows in billions of rupiah 

1944 1950 1951 1952 1953 1954 1955 1956 
QUASI-MONEY comprises Time Deposits with Deposit Mone 


and Post Office Savings De posits 


Bank Indonesia:, Prior to 1953, the Java 
were revalued in 1950 and again in 1952 for foreign exchange, and in 
1953 for gold. represents the balance sheet total 
less the national currency subscription IMF 


All FOREIGN ASSET 


FOREIGN LIABILITIES 


~) 


consist primarily of outstanding 


V balances on the payment 
with Japan and the Netherland 


iyreements 


Deposit Money Banks are the seven foreign 
banks, and beginning January 1955, some 


two government 
mall private bank 


Interest, Prices, Production: The Kate the 
Indonesia is the minimum rate at which the Bank discounts or makes 
advances against ¢ ligible government and commercial paper the 
Deposit Money The volume and advances all 
GOVERNMENT Yield to maturity of 4 per cent bonds of 
1950 maturing in 1991. This issue arose from the currency conversion 
March 1950 the bonds sold less than one-fifth their 
par value, but since 1953 have risen more than one-half their par 
value quotations; prior 
that averages of monthly high and low quotations 1950 data are for 
April/ December; 1954 for October December. Prices The index of Cont 
of Living refers to 19 foodstuffs in Djakarta Entry for 1937 refers to 
July 193% 

International Trade: The trade Indonesia are compiled 
and published rupiah the official rate. Throughout most the 
period, however, there have been multiple exchange rates with wide 
spreads between the various import rates. Interpretation Indonesian 
trade data therefore requires use data both terms dollar prices 
and terms rupiah prices, with the latter taking the multiple rates 
into account. The /FS data in dollars represent the national data con 
verted into dollars the official rate. The data rupiah represent 
the dollar data reconverted into rupiah estimated rage effective 
rates For export statistic , adjustment » needed mostly wr the period 


1950/1951 when all exporters received certificates” (See Exchange 


Beyinning 1955 data are ave rages of dail 


Continued in Country Notes 


Exchange Rates 


Gold and Foreign Exchange 
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44 
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International Trade 


Tree BY FOREIGN 
ar mPAMIES 
4) 
00 | 


1955 1956 1957 


64.00 


32.00 


41 00 
16.40 4% .00 


60 


45 8.79 

71 

KO 

4.44 

18.76 

14.40 

96 

11.14 

> 70 

6.64 

8.16 

1.20 

96 

62 

1.62 

2.58 

1.30 

4.00 
16 93 

2 94 

100 
6s 1.87 
1.38 10.41 
42 o oR 
155.7 4 
114.2 41.5 
41.6 0.7 
R41 169.9 
».6 37.3 
8.6 132.6 
15 92 
12 73 


hy 


1950 
Oo 
40.00) 
44.76 
$2.60 


139 
113 
20 
14 
9 
09 
7.04 
1.36 
6.79 
14.37 
2.57 
8.09 
7.04 
1.36 
16.78 
1.24 
12.98 
2.57 
9.56 
49 
1.42 
1.24 
20 
1.04 
1.91 
3.16 
05 
4.00 
10 
77 
128 
3.56 
10.00 
99 
9 01 
76 y 
687.9 
78.0 
216.3 
194.9 
bh 
64 


44 


00 765.00 


50 79.60 


230 211 

138 138 

91 73 

0 40 

15 30 
lf 


8.34 
94 11.58 
6.13 
7.96 
24 43 
31 34.44 
9 20.47 
3.83 

14.95 

5.46 


4.20 
94 80.67 
12 23.65 
76 1.67 
78 18.52 

7 3.46 
10 11.29 
02 2.36 
96 53 
41 

) ».49 
76 1.67 
3 1.26 
1h 3.76 
13 5.43 
1.95 
94 35 
00 4.00 
23 120 
124 123 
0 22 
104 60 
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By Quarters 


per Dollar: 


75.00 75.00 75.00 


79.50 76.50 76.50 


82.50 79.00 78.00 
Millions Dollars: 
217 200 205 
138 138 138 
79 62 67 

52 36 17 


tillions of Riala: 


7.11 
11.45 11.37 11.08 
6.38 6.48 6.24 
8.44 8.91 9.72 


35.38 34.23 34.75 
19.43 
4.03 4.08 4.12 
6.13 6.33 


14.23 14.52 17.83 
f 7 7.25 


Billions Rials: 
8.40 6.85 
11.45 11.37 11.08 
6.38 6.24 


4.79 5.26 §.72 
31.74 30.57 30.76 
24.88 23.82 23.94 
1.48 1.52 2.15 
17.60 7.41 
5.80 5.17 4.08 
10.15 9.87 10.02 
14.73 13.95 13.92 
60 .61 5 
3.01 
2.52 2.52 2.52 
Billions Riala: 

1.48 1.52 2.15 
32 .30 


1.16 1.85 
3.64 3.66 3.99 
5.18 6.14 
1.84 1.96 2.51 
.49 .52 
Per Cent 

4.00 4.00 4.00 
1953 =100: 

114 111 115 
118 111 117 
120 120 


0 


20.09 


Millions of US Dollars 


48.7 

96 116 


1.42 
6.27 


114 
106 


21.8 30.8 
82.3 

1953 
112 121 
100 


1952 1953 1954 1955 1956 
64.25 83.54 87.10 82.00) 
90.50 
82.50 82.50 (82 
140 138 138 137 138 
14 2 9 
6.31 5.69 7.12 6.76 7.11 
5.71 9.52 11.00 11.24 11.08 11. 
22 80 1.44 5.02 5.82 6.24 6 
. 23 5.05 5.48 5.35 6.46 8.06 9.72 10. 
24 02 18 22 44 58 60 
23.51 30.05 32.46 34.75 38. 
25) 14.16 18.17 18.51 23. 
28 4.67 5.09 4.50 5.13 6.30 §.33 4. 
6.31 5.69 7.12 6.76 7.11 
10} 9.52 11.00 11.24 11.08 11.94 11.57 
32 1.44 2.438 5.02 §.24 6 
19.55 21.61 27.06 28.89 30.76 
16.20 16.42 22.35 23.94 
1.20 1.11 1.34 1.54 2.15 
12.56 16.51 16.84 17.71 
es c 2.45 2.40 3.49 3.97 4.08 4 
y 6.45 7.88 9.92 9.9% 10.02 11 
9.72 8.54 11.41 13.92 
2 35 27 36 41 60 58 
1.88 2.75 3.01 
1.51 2.43 2.46 2.49 2.52 
1.87 1.90 2.99 3.57 3.99 
3.06 3.01 4.33 5.11 6.14 
4 43 .30 21 24 33 
4.00 4.00 4.00 4.00 4.00 
100 124 117 
37 18 2.34 
b 9.92 9.38 16.88 22 .35 24.65 | 
Beginning 
212.2 
b 7 1 8 
c 76.0 73.9 90.9 120.2 104.8 108 3 
a 6.3 1.9 
100+ 
ao} > 
. 74 76 76 100 117 117 ] | 


1956 By Quarters 


End Period 


75.00 75.00 ».00 75.00 
76.50 76.50 76.50 76.50 
76.50 
20th of Last Month of Period 
210 
138 138 13% 
71 | 91 
2s $1 0 
+4 5 15 
17 16 
20th Last Month Period 
11.73 11.38 11.38 11.94 
6.70 6.95 6. 6.88 
9.64 10.49 10.49 10.82 
46 64 76 2 
16.33 37.33 38.31 
21.28 21.384 23.59 
4.19 1.57 
6.33 5.99 
17.85 16.17 16.2% 
4.91 4.71 4.00 
20th of Last Month of Period 
7.79 7.86 8.58 %.44 
11.73 11.94 
5,43 5.96 6.71 7.45 
$2.11 32.79 34.30 34.94 
24.67 25.48 26.76 27.12 
1.7% 1.46 1.81 1.76 


69 19.22 20.03 20.78 


11.16 10.44 10.54 11.10 
13.51 15.04 16.21 16.02 

66 78 96 
3.28 3.33 4.35 3.41 
2.02 2.55 2.55 2.00 


20th of Last Month of Period: 
1.7% 1.46 1.81 1.76 


1.07 1.47 1.33 
4.21 4.54 3.78 3.36 
5.99 5.59 5.13 
2.59 2.61 2.81 2.81 

5s 60 75 94 
Per Cent 
4.00 4.00 41.00 4.00 
Year Ending December 

124 125 

123 25 123 126 

126 132 133 

109 112 109 


March 21; Month Ending the 20th 


4.01 


Year Ending December 
129 136 137 140 
100 


SEPTEMBER 1957 


By 


Feb 
40.00 
76.50 

138 
79 
‘1 
16 
11.95 
6.91 
10.85 
30 
{8.38 
23.81 
4.27 
11.95 
6.91 
34.88 
26.89 
1.89 
20.73 
4.27 
10.83 
16.06 
93 
3.58 
2.55 
1.89 
1.41 
3.51 
5.40 
99 
4.00 
126 
143 
13% 
130 
62 
1.75 
14.2 
24.9 
136 
95 


Exchange Rates 
RATES 

Principal export rate 
) Non-trade rates 
SELLING RATES 

j Principal import rate 
) Non-trade rates 


OTHER EXPORT AND 


Gold and Foreign Exchange 


NATIONAL BANK 
Gold 
Fore un Exchange 
Related Data from Other Sources 
DOLLARS AS Rerportep py US 
of Iranian Gov't and Bank 
Net IMF 


Monetary Survey 


ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT 


UNCLASSIFIED LIABILITIES 


Related Data 


BANK Dents: Private Sector 
Government 


National Bank 
FORBIGN ASSETS «4 
CLAIMS ON GOVERNMENT 
CLAIMS 
CLAIMS PRIVATE SECTOR 
Assets ~ Liahilitve 
MONETARY LIABILITIES 
lo Banks 
Private Sector 
Government 
In Notes 
Deposits 
Time Deposit 
SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 


Deposit Money Banks 
CASH 

Currency 

Bank 
CLAIMS PRIVATE SECTOR 

Auseta ~ Liabilities 

MONETARY DEPOSITS 
Time Deposits 


Interest, Prices, Production 
RATE 


WHOLESALE PRICES 
Home Goods 
Cost 
PETROLEUM 


international Trade 
EXPORTS 
Other than Oil 
Foreign Companie 
Other 


Fore gn Company Oil 
National Company Oil 
Other 

IMPORT 
Foreign Oil Companies 
Other 


IMPORT PRICES 


ran 
1956 
Dec Jan Mar Apr May June July 

40.00 40.00 40.00 49.00 29.00 OO bl 
a2 : = 

76.50 76.50 76.50 76.50 76.50 76.50 76.50 b2 

230 237 219 248 182 

138 138 138 138 138 138 

24 30 09 24 
i831 39.04 39.21 

a29 

9.09 8.52 9.21 30 

4.19 4.80 4.92 4.57 4.57 5.05 3.46 4.49 
11.10 10.99 12.23 11.00 y Sas 

16.02 16.73 15.09 16.78 

3.41 3.51 3.74 3.84 

1.33 1.39 1.32 
3.36 3.45 3.64 
2.81 2.98 3.17 

4.00 4.00 4.00 4.00 4.00 
126 127 126 127 126 123 

129 129 131 133 132 130 
134 135 140 142 139 

7.76 71 : 
a 

March 21; Month Ending the 20th 
b 
17.4 24.2 32.1 13.4 9.5 11.5 13.1 

140 139 139 140 135 


Exchange Rate 


Cold and Foreign Exchange 
4 


Monetary Survey 


rowe 
4 
4 
Commercial Banks 
4 
4 cus 
12 
International Trage 
4 
4 
1956 1957 


tS or 


NTERNATIONAL FINANCIAL STATISTIC 


By Quarters 
Il il IV 


Dollars per Dinar 
2.800 


Dollars 
263.5 281.6 


8.4 

286.1 
260 .6 278 .0 276.7 
9.4 
41.0 49.4 
54.7 45.5 
4.1 3.9 
14.7 


Villions of Dinars 


117.7 23.0 127.0 
16.7 19.2 
A 29.4 31.1 
2.9 3.6 4.8 

166.0 173.5 182.0 
64.4 64.9 65.1 
13.3 13.8 14.0 
73.2 79.1 85.7 
9.5 10.8 11.4 
5.5 4.9 5.8 


$2.4 33.9 37.8 
16.4 18.4 


Villions of Dinars 


94.1 105.2 
12.8 13.7 15.4 
107.7 115.1 121.8 
102.2 114.9 
10.3 9.1 11.4 
45.2 44.3 43.9 
46.7 55.7 59.7 
49.0 48.3 48.1 
3.2 60.8 66.8 
3.9 3.9 4.2 
Millions of Dinars: 
10.6 12.8 
4.4 4.8 4.9 
6.7 5.8 
23.6 22.4 21.8 
1.5 
31.1 
67.2 66.9 70.8 
19.2 21.3 
11.7 
26.5 23.4 26.0 
1.5 
6.9 7.2 
2.2 2.2 2.3 
1953 =100 

101 
99 103 104 
120 123 25 
Villions of Dinars 
45.9 45.7 46.4 
41.9 42.4 
1.9 5 .8 
23.0 29.9 
1.6 1.9 
1953 

115 115 115 
123 119 
26 37 
6s 39 156 
118 
101 95 100 


1937 1950 1951 1952 1953 1954 1955 1956 
12 25.8 134.9 117.3 113.7 129.4 140.8 33.3 186.1 139.4 237.8 
13 27.6 42.8 49.4 21.3 47 
12.9 14.1 13.8 10.0 14.7 16.9 
10.6 10.3 10.7 13.9 19.2 25.5 15.6 
78.4 115.2 150.4 154.3 
45.4 1.0 61.2 65.1 63.7 
10.5 10.8 12.0 14.0 17.4 14.0 
6.1 13.9 40.8 62.5 62.0 
5.6 9.5 11.4 13.0 9.7 
3.0 4.3 4.5 5.8 4.9 
29a 18.7 21.5 27.3 34.9 
29b 7.6 9.5 11.2 17.9 19.4 15.6 
5.2 34.5 41.9 46.7 83.3 105.2 
31 §.1 6.7 3 10.3 15.4 12.0 
49.2 48.7 13.2 94.5 121.8 152.9 07.7 
9.6 9.0 10.2 12.8 11.4 10.0 9.5 
b 34.5 32.2 30.0 $4.3 1 41.7 43.9 49.0 44.0 ; 
3.4 20.9 37.5 59.7 38.5 
y 5.0 34.7 1 39.1 37.1 34.1 34.6 45.4 44.1 53.7 47.6 
z 4.9 7.4 14.8 29.5 43.6 66.8 44.4 
33 2.5 2.9 3.2 3.7 3.9 BR 4.2 3.9 
9.6 9.0 10.2 12.8 11.2 12.8 11.6 10.2 
4.6 5.0 4.1 4.2 4.2 4.9 4.2 
b 5.0 4.0 6.2 %.6 7.0 7.9 6.4 6.0 
10.3 13.7 19.0 21.3 23.7 21.8 12.7 24.0 
42 3.6 2.6 1.6 1.3 1.6 1.5 1.0 1.5 
43 6.0 11.3 15.5 24.3% 31.1 26.9 
2 37.7 42.3 53.2 04.4 70.8 61.9 64.7 
12.8 13.3 13.4 16.6 19.4 21.3 19.8 
9.5 4.6 9.3 10.0 11.7 14.7 12.0 
6.2 10.5 15.6 19.9 25.0 26.0 23.4 
2.3 2.7 4.6 5.6 5.7 
125 107 117 121 100 104 
137 100 107 115 100 101 
65.2 139.9 174.2 170.5 47.3 
b 1.1 l 8.7 12.5 9.0 8.6 RH 6.2 ».0 2.9 
71 9.6 45.5 17.6 1.0 97.2 114.6 21.2 
9.3 14.4 13.2 6.3 7.4 1.1 
a 15 11 23 0 66 100 109 11% 109 113 
b 9 94 90 69 100 100 65 9 108 
i6 97 135 96 100 99 106 105 
104 100 100 119 120 119 
74 22 108 164 151 100 10% 110 99 125 
75 tO 115 121 9s 114 100 95 6x ” 67 
140 


Quarters 


End Period 
2.800 2? 800 2.800 2.800 
End Period 
331.4 341.4 353.5 
8.4 8.4 8.4 14.0 
297.8 339.4 
288.5 315.1 
9.3 7.9 14.6 
50.4 31.4 21.3 
47.2 29.2 17.7 
3.2 2.3 3.6 
16.9 
136.9 139.5 
23.1 25.5 
31.4 32. 
5.3 8.0 
196.7 
67.1 
14.7 15.0 15.5 17.4 
90.7 
11.5 10.7 13.0 
6.3 7.8 
37.6 44.8 
25.5 28.2 10.3 
End of Pe riod 
109.4 


118.4 21.9 126.8 
17.9 18.0 19.7 
128.4 137.8 143.4 52.9 
121.2 130.9 


10.1 12.3 13.3 10.0 
44.5 45.9 46.6 
48.7 51.1 51.2 53.7 
72.5 79.8 


4.2 4.2 4.2 4.2 
End Period 


11.6 13.9 14.9 11.6 
4.8 5.1 
6.8 8.2 9.8 6.4 
21.6 14.3 15.0 12.7 
1.8 1.8 .8 1.0 
31.9 31.7 31.4 2.8 
65.9 65.6 61.9 
22.6 22.8 23. 24.5 
12.5 2.9 14.7 
24.1 17.4 14.5 8.2 
1.3 1.4 1.2 
7.3 6.5 6.9 8.8 
2.4 2.4 2.5 
1953 =100 
104 104 101 107 
106 105 108 111 
123 135 
Millions 
46.3 47.4 50.3 26.6 
42.6 43.9 47.5 22.8 
1.3 1.9 
8 
28.2 28.4 28.1 29.8 
1.8 1.8 2.2 
1953 = 100 
116 117 
119 121 131 
132 189 
120 121 120 117 
101 102 100 8S 
55 56 56 55 


NUMBER SEPTEMBER 1957 


1956 
Dec 


2.800 


11.6 


OD 


te 


Jan 


24.8 


Feb 


2.800 


331.9 


50.0 


Mar 


2.800 


333.7 

14.0 
319.7 
304.8 
14.9 
32.9 
29.8 


3.4 


Apr 


Nn 


5.6 


10.6 


May 


26.3 


109 


Months 
June July 


800 2 800 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 


Gold 

Foreign Exchange 
Sterling 
Other 


COMMERCIAL BANKS 
Sterling 
Other 


Related Data from Other Sources 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Aasets Liabilities 
MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


BANK 
To: Private Deposits 
Government Deposits 


Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Commercial Banks 
Private Sector 
Development Board 
In: Currency 
Deposits 
CAPITAL ACCOUNTS 


Commercial Banks 

Currency 

At Central Bank 
FOREIGN ASSETS 4 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 

Assets ~ Liabilities 

CURRENT 
QUASI-MONETARY LIABILITIES 
GOVERNMENT 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Related Data 
Post SAVINGS 
Prices and Production 
WHOLESALE PRICES 
Cost 
PETROLEUM PRODUCTION 
International Trade 
Exports 

Petroleum 

Barley 

Dates 
Imports, cif 

By Foreign Oil Companies 


VOLUME EXPORTS 
Petroleum 
Barley 


Dates 
Export Prices: Petroleum 
Barley 
Dates 


14.0 14.0 14.0 14.0 14.0 14.0 
324.8 328.3 304.1 292 .9 255.8 
14.6 11.1 13.8 14.2 15.6 16.3 b i a 
17.7 31.9 $2.1 38.3 
3.6 6.7 4.1 4.4 
139.5 
25.5 21 
32.8 
8.0 23 
205.8 
73.5 74.4 75.3 75.0 75.8 77.0 24 
13.0 27 oe 
46.6 45.7 38.4 42.7 a29 
4.5 5.1 4.6 4.8 b29 
21.7 25.8 25.8 26.2 26.1 26.1 26.2 
4.3 4.2 4.7 3.9 3.4 
43 
Z 
48 
2.8 2.8 2.9 
110 112 111 109 
111 113 113 114 115 114 
184 


Irela nd INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937 iV 1948 \ 1950 1951 1952 1953 1954 1955 1956 I ll iil IV 
wate 
Dollars per Pound: 
4.999) 4.03 » go) 2.7 6 2.8119 2.7856 2 4 2 » 2.7944 2.7856 2.7875 2.8044 
Gold and Foreign Exchange Millions Dollara: 
192 216 242 225 216 224 214 225 
700} 13 4 4 $07 6 156 340 240 24% $26 290 269 240 
Monetary Survey Millions Pounds 
218.2 221.7 234.3 195.0 189.6 202.1 195.0 
21 5.4 12.2 14.1 12.7 13.4 20.0 25.4 16.4 44.7 22.9 28.6 i | 36.4 
sO 22 64.4 96.2 117.2 133.9 128.5 133.1 141.1 161.4 163.4 147.5 155.4 161.6 161.4 
(75 23 15.1 1.0 44.2 49.3 61.% 70.0 56.6 56.0 61.8 
110.3 122.6 131.6 137.4 145.2 152.2 154 154.7 150.8 147.1 152.1 154.7 
assets 25 97.7 03.4 .0 228.6 233.6 200 .3 61.9 64.7 66 262.5 262.2 262.7 264.7 
~~ 26 8.2 14.4 7.2 10.7 14.3 13.6 9.4 10.0 12.0 11.8 5.4 9.4 
2 . “4 27 11.4 1] 10.9 10.9 11.0 11.3 11.2 11.2 11.1 11.1 11.1 11.2 
6.2 6.4 6.9 6.9 7.1 6.9 6.8 6.8 
29b 1.3 1.9 2.6 2.8 3.0 3.1 3.3 3.2 2.9 2.9 
— oo Millions of Pounds: 
30 0.2 83.0 69.6 74.7 79.9 79.9 86.6 82.5 79.1 82.8 
47.9 6.9 60.9 76.4 76.7 74.9 70.6 71.6 76.7 
2.3 2.4 2.4 2.4 2.5 2.5 2.6 2.5 2.6 2.6 2.5 
Commercial Banks Millions 
13.8 17.9 19.8 20.9 19.6 24.8 20.8 19.6 
41 67.48 133.3 126.9 109.6 119.9 127.3 121.3 85.7 KK.4 116.4 103.5 95.9 85.7 
|; 43 54.4 16.2 117.2 133.9 128.5 133.1 141.1 161.4 163.4 147.5 165.4 161.6 161.4 
| 45 21.8 11.9 79.8 87.0 88.3 90.6 105.4 98.8 101.1 97.7 94.2 97.0 98.8 
158.8 167.2 167.9 179.2 182.5 181.9 185.6 182.5 
100} 47 4.0 8.2 14.4 408 10.7 14.3 13.6 9.4 10.0 2.0 11.8 5.4 9. 
11.4 11.2 10.9 10.9 11.0 11.1 11.2 11.1 11.1 11.1 11.2 
Millions Pounds 
49 44.6 5.2 61.4 65.6 71.1 77.0 82.2 44.9 82.2 
Interest, Prices, Production Per Cent 
| ve | 61 4.53 4.58 4.42 4.47 ».29 4.35 4.31 4.51 4.71 
1953 =100 
| 62a 32 75 79 92 97 100 99 102 103 101 102 101 103 
62b 100 101 101 101 102 100 102 
100 100 103 107 101 102 103 105 
100 103 109 115 104 106 108 115 
100 103 107 102 100 110 109 113 
66 72 KY 96 96 94 100 100 100 96 be 9s 100 101 
Millions Pounds 
159.4 204.6 182.5 179.9 54.5 49.7 46.9 53.2 
| 72 75 73 90 100 103 95 9R 100 82 91 102 
| a, . | 74b 97 100 9X 106 97 107 110 103 102 
105 107 100 101 104 106 105 106 106 108 
102 100 101 108 100 101 102 
Government Finance Millions Pounds: Year Beginning April 
7.7 19.8 36.9 28.5 33.7 27.6 0.9 25.3 4.6 3.8 4.7 8.3 
40} SI 1.4 12.2 17 84.6 97.4 104 108.1 113.0 124.4 37.6 24.7 26.6 22.2 
&2 ,9 79.9 97.5 121.5 125.9 138.4 135.7 133.9 149.7 42.2 28.5 31.3 30.5 
&3 3 9.8 10.1 13.4 28.7 33.7 27.6 0.9 25.3 4.7 3.8 4.8 8.2 
1954 195 86 34.2 an 148.0 158.0 188.2 219.8 14.3 ® 44.3 
National Income Millions of Pounds 
GRro NATIONAL PrRopucT 91 183.7 363.8 7 420.8 476.9 22.9 0 41.0 
Export Surplu 2.0 19.6 61.6 7.0 
Government Consumption 93 22.9 Fu 47.5 5.6 60.0 69.8 68.4 70.0 
Gross Investment 94 6.8 72.1 64.9 77.0 70.3 
Private Consumption 95 141.5 evi.2 $24.6 354.7 360.9 383.1 389.8 424.0 


142 


1953 =100 


23.9 25 


1953 = 100 


4.1 

4.1 


End Period 
2.8044 2.7988 
2.8031 2.7975 


End Period 


46.2 


210 208 
25% 210 


451.6 440.7 
144.1 
262.7 261.1 
13.1 

7.2 6.9 

4.9 
End of Period 
71.0 


102 103 
101 102 
106 107 
113 113 
102 106 
98 96 


3 


) 


108 94 
102 100 
100 100 
106 108 
103 107 


0 


9 


Calendar Quarters 


Millions of Pounds 


9 


207 


232 


Ie ow 


103 
101 
108 
114 
100 


7.9 
9.0 


99 
78 
94 
109 
111 


Quarters 


189.6 


2.6 2.6 2.6 2.6 
End Period 
18.1 20.8 20.2 25.1 
90.3 75.2 82.9 BR.4 
25.9 29.6 40.6 32.2 
164.2 168.5 165.4 163.4 
304.6 299.8 304.0 315.4 
5 3 
91.5 90.9 96.5 101.1 
180.5 178.9 181.0 181.9 
15.4 11.3 7.0 10.0 
11.1 13.2 
Millions of Pounda 
44.9 
Per Cent 
4.00 5.00 5.00 5.00 


VOLUME NUMBER SEPTEMBER 1957 


Dec Jan 


2.7862 2.7988 
2.7850 2.7975 

216 211 
189.6 187.9 
34.7 
163.4 164.6 
70.0 68.0 
457.7 55.7 
154.7 
266.38 267.7 
10.0 12.6 
11.2 
15.0 11.9 
6.7 8.1 

5.0 
79.9 77.8 
75.8 72.5 


2.6 2.6 
25.1 21.6 
4 

4 32.7 
4 164.6 
311.9 
3 
101.1 98.5 
181.9 182.8 
10.0 12.¢ 
11.2 11.2 
84.9 
5.00 5.00 
5.68 


104 106 
101 103 
115 

11.0 
14.4 15.9 


119 
BD 92 
9] 

113 
113 113 

a 

> 


Feb Mar Apr 


2.7981 2.7881 2.7919 


».7969 2. 


869 2.7906 


15 221 220 
52 260 255 


193.4 
34.5 34.5 35.3 
163.5 163.7 159.8 
68.6 69.5 
456.8 158.0 
152.1 153.7 152.3 
268.4 
14.2 14.5 12.7 
11.1 11.1 
11.7 13.8 13.5 


7.0 6.9 
3.7 3.3 
79.3 81.6 


2.6 2.6 2.6 
19.2 19.5 20.2 
91.0 
31.9 32.0 32 .8 
163.5 163.7 159.8 
309 .2 $12.9 309.6 
94.6 95.0 95.1 
182.8 144.5 183.4 
14.5 12.7 


5.00 5.00 5.00 


106 107 

104 105 

108 

95< 

0.3 11.4 | 
16.1 


110 120 114 
47 91 82 
99 100 
117 116 115 
114 115 

5 4 

< j 

1 < 

< 

1 


May 


2.7925 


18 


220 


2.6 


00 


114 
99 
101 
115 
7.1< 
17 
6.9< 


June 


2 7906 


2.7919 


80.1 


73.5 


5.00 


July 


~ 


x 


5.00 


Ireland 


Exchange Rates 
RATE 
SELLING RATE 


Gold and Foreign Exchange 

GOLD 

EXCHANGE 
Central Bank 
Commercial Banks 
Post Office Savings Bank 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
QUASI- MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


10 


” 


BANK Current Deposits a29 


Gov't Deposits 


Central Bank 
FOREIGN ASSETS 
NOTE CIRCULATION 


Related Data 
TREASURY COIN 


Commercial Banks 


CASH 

ASSETS 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 
Asaeta = Liabilities 

CIRCULATION 

CURRENT 

Time Deposits 

GOVERNMENT 

CAPITAL ACCOUNTS 


Related Data 
Post Savings Deposits 


Interest, Prices, Production 
RATE 
GOVERNMENT YIELD 


WHOLESALE Prices 
WHOLESALE 

Cost or LIVING 

WAGES 

INDUSTRIAL PRODUCTION 
EMPLOYMENT 


International Trade 
Imports, cif 


VOLUME OF EXPORTS 
VoLUME IMPORTS 
Export Prices 
IMPORT PRICES (A 
Prices 


Government Finance 


SURPLI 
tevenue 

FINANCING DEFICIT 
Net Borrowing 
Use Loan Counterpart Fund 
of Ca h Balance 


TOTAL Dest 


b2¢ 


a62 
bé2 


63 
65 


a74 
b74 
a75 
b75 


18 18 18 18 
248 2 258 263 259 
Approximately End Period 

44 457.7 154.3 461.0 161.1 z 

15 154.7 153.7 154.1 157.1 
266.8 268.6 270.5 268.1 

7.0 10.0 6.6 9.8 7.5 
11.1 11.2 11.1 11.1 11.1 
12.3 15.0 14.3 15.5 17.3 Cae 

72.2 75.8 73.8 75.3 74.4 73.3 73.8 
18.4 19.7 19.9 

104 
101 
107 

101 

111 

113 

143 


Population: 2.95 million 1937; 2.90 million 1956 

Exchange Rates: The Irish pound is at par with the pound sterling 
Annual average rates, or period aver for eriod n wi nm rate 
were administrativel et, and IFS conversion factor n | dollar 
per pound 

Rates IFS Conversion 
and 

if 4.944 Trade Voreign Exchange 
4 
Ja A 16 
19 Lee 1961 28 There 

i 
1964 


Gold and Foreign Exchange: Owing to the close economic and banking 


relat on between Ireland and the I K fore rm exchange probien and 


fore yn exchange statistics do not have the ime importance as in many 


other for gold, data are equivalent the com 


parable entries in the sections below valued at par. Gold holdings of the 
Central Bank, 
6.6 dollars per pound, have been revalued here to par. The ForREIGN 


EXCHANGE series is that published by the Central Bank under the caption 


carried in ite balance sheet at a valuation equivalent to 


external asset 1937 data refer to 193 Foreign exchange include 
the holdings the Central Bank (almost entire the net 
Aaseta Eleewhere’’ le Liabilities Elsewhere” fr the int { the 
Commercial Bank ee notes to ( mere Bar ection, below ind 
the | lings of the Post Office ivings Bar Foreign Exchange of the 
Central Bank include British Government securiti h maturit 
exceeding twelve months in the f wit i int ' fl d ir 
as of March 51 

194 19 1954 ‘ 

TY) 14 


Central Bank holdings for 193% refer to those of the former Currenc 


short-term assets held for Irish account, as reported by banks in the 
New York Federal Reserve District (in millions dollar 
1950 1952 1953 1954 1955 1956 


Insofar these are owing banks they presumably include, approxi 
mately equal amounts, the data reported from Irish sources Prior to 
1950 depo its only 


Monetary Survey: consolidation the accounts the Central 
Bank (the Currency Commission in 1957), the ‘within the State” 
accounts of the Commercial Banl the Post Office Savings Bank, and 
the ‘Treasury coin issue FOREIGN ASSETS include estimates of the 
holdings of the Post Office Savings Bank for the quarters of June and 
September and for the month Assets the sum 
the comparable entry below for the Commercial Banks plus amount 
equivalent to Central Bank foreign assets, Post Office deposits, and 
Treasury coin, k Cash of the Commercial Bank MONEY: Data 
represent the sum of Treasury coin, the Central Bank note circulation 
Legal Tender Notes plu ince March 1954, those Consolidated Bank 
or which the Central Bank has assumed liability), ‘‘within the 
State’ note liabilities of the Commercial Banks as reported on their 
balance sheets, and the Current Deposits the Commer 


cial Banks minus their “within the State’’ cash holding The data on 
Money can also be classified as follow in millions of pound 

194m 1950 1951 1962 1953 1954 1955 1956 
Curren iZ a4 4 1 16 164% al 1.6 


Irish sources provide figures money supply, but the Central Bank 
publishes figures on the circulation of notes and Irish coin (average of 
Saturday data for December in millions of pound 


1953 1954 1955 1956 

A Legal Tender Notes i4 6.3 
Nn (iid Hank Notes 7 
Total 743 74 2 0 790 


INTERNATIONAL FINANCIAL STATISTICS 


Item represents that part the pre-1929 note issues Commercial 
Bar throughout all Ireland attributable to banks in the Republic 
Most these notes are now presumed dead. Consolidated Bank 
Notes replaced the old but are also process withdrawal, 


beginning December 1953 Item C represents the amount of these notes 
i ulation, but assets representing £400,000 of this sum have 
been transferred to the Central Bank, which accepts liability for the 


corresponding note In earlier years, commercial bank notes as reported 
exceed the amounts reported the Commercial 
Bank by the amount of bank holdings of their own notes 
omit currency circulating include some 
note umed to be dead, ke only a rough adjust- 
ment lings of money UNCLASSIFIED ASSETS represent 
largely the domestic assets the Post Office Savings Bank. BANK 
Average daily debits current deposits Commercial Bank 
offices within the Republic. Aggregate data in the form reported in J FS 


for other countries are not reported here since the monthly report 
vary too much provide useful monthly and quarterly totals 


Central Bank: The Central Bank was established 1943. The 1937 
data refer to the Currency Commission. The Central Bank balance sheet 


available only annually the end March. Its assets are almost 
entirely foreign asset Its liabilities are primarily notes of the Legal 
Tender Note Fund and deposits representing the counterpart 
aid grants (see notes the Government Finance section). The FOREIGN 


ASseTs data include the assets of both the Legal Tender Note Fund and 
the General Fund. Gold holdings reported on line 10 are included here 


their balance sheet valuation about 6.6 dollars per pound. 
CIRCULATION data refer to the notes of the Legal Tender Note Fund 
and, nee March 1954, the 400 thousand pounds of Consolidated Bank 


Notes for which the Central Bank has assumed liability 


Commercial Banks: are from the combined balance sheet 
accounts the the nine banks performing the bulk 
England and, of the other ome have head offices in the Republic and 
branches Northern and some have head offices Northern 
Ireland and branches the Republic. The combined balance sheet 
divides all asset and liability accounts between those the 
“ Average of monthly balance sheets for the 


in millions of pounds 


and those “elsewhere 


Within the 


State Elsewhere Total 

Cash and balances » I jon Agents and Other Banks 0 m1 | 
Mone at call and Short Notice 1.8 4 
b) Other 10 44 
Iaans and Advances 144 6 5.3 189.9 
Investments a) Government 21.4 100.4 121.7 
b) Other 14.5 ‘<7 15.2 
Liabilities of Customers for Acceptance 7 
Premises and Other Assets a) 7.4 13.2 
Total Assets, 1956 231.4 229.1 460 9 

Total Annets, 1955 26.0 224.2 450 2 

Total Assets, 1954 197 2 263.1 4160 3 
Capital, Reserve, and Und led Profits 11.1 19.6 
Notes in Cireulatior RR 
Current, Deposit and Other Accounts 200 9 117.3 108.2 
Acceptances 7 8.0 
Other Liabilities 9 3 6.9 16.2 
Total Liabilities, 1956 319 5 460.9 

Total Liabilities, 1955 3161 142 450 2 

Total Liabilities, 1954 322 9 137.3 460 3 


Foreign Assets, as measured in the Central Bank Bulletin and in JFS, 
represent the net of Assets ‘‘elsewhere’’ and Liabilities ‘‘elsewhere’’. 
Assets = Liabilities represents the total of assets ‘“‘within the state’’ and 
less and less customers’ acceptance 
liabilities “‘within the state” 


Post Orrice SAVINGS BANK: A large part of the assets of the Post 
Office Savings Bank held sterling assets (see line 
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VOLUME 


MBER 9%, 


Interest, Prices, and Production: The Discount Rate the Central 


Bank is the rate at which the Bank discounts eligible paper for Commer 
cial Banks. Rate (in per cent per annum) and dates establishment 
194 
Mar 
May 25, 1954 
Dee 19, 19 1.0 
May 26, 1956 


indication the long-term domestic rate interest the yield 
maturity the per cent Exchequer Bonds maturing 
1970, quoted. Prior 1952 the only series for which data are available 
was the 5 per cent National Loan of 1927, with a maturity date of 1970, 
but retired 1951. Since was callable throughout the post-war period, 


its yield was probably above the general rate of interest Yields to 
maturity in per cent per annum 
1945 1949 1950 
4.42 1.6 1.4 
Prices: The Central Statistical Office has compiled a new series of 


price indexes, undertaking to measure input and output prices for each 
number producing sectors (agriculture, industry, and the rest 
the world) in sales to each of a number of consuming sectors (personal 
consumption, capital goods, and exports) and for number larger 
combinations these sectors. All the indexes are Laspeyres indexes 
with 1950 weights. The series index shown the broadest average 
available, combining the flows for home production for personal con 

sumption and export with the flow for imports. The series index 
the average the flows for home production for personal consumption 
and export. The use sector flows provides rational tem weight 


with which the multiple-counting of commodities in various stages of 
processing is systematically avoided The system, however, avoids 
double- or multiple-counting by assigning its weights to sales for final 


use rather than first uses, and hence the broader indexes become more 
like price indexes, heavily weighted with finished goods and 
very lightly weighted with primary goods. The new indexes begin 
1952 and are linked the old wholesale price series 1952. The 
old series was also constructed with a system of weights that sought to 
avoid double- multiple-counting assigning weights commodity 


each stage fabrication approximately equal final uses that 
stage. notes the wholesale price indexes Italy andthe US. Entry 
for 1937 refers October 1938 

The Wage index refers to weekly earnings of all type of workers in 
manufacturing and is made by dividing total payrolls by numbers em 


ployed. Prior 1953 the index refers all employment. Quarterly 
data refer to the first month of the quarter and annual data to October 


data Employment refer October 


International Trade: Data are customs data. Export 
exports, the export domestically produced goods and the 
exports foreign products previously imported. Imports comprise 
all imports, i.e., imports for domestic consumption and for 
reexport 


comprise all 


ub equent 


The trade indexes (volume index and 
the value data, excepting the export price 
ports domestically produced goods only 


price index) corre 
ore which refer 


pond 
to @x 


Annual 
La peyre 


data are Fisher indexes, the average the 
and Paasche indexes computed with preceding and current 


year weights. The monthly indexes for prices are Laspeyres indexes 
preceding year weight The ire not to agree with the annua 
indexes nor they comparable to the indene f the precedit 
year. The monthly volume indexes are indexe The seri BR 
export and import price inde ire « f the wholesale | t 


eries; their data are also rt and import unit value 
BALANCE PAYMENTS arized the IMF Yearbook 
tatement The trade en » figure with addition of silver 


and deduction exports and import ship 


Shannon Free Airport foreign airlines for 
of Irish Pound 
1952 1953 1954 1955 1956 
Goods and Services 7.2 49 
Exports, fot 100 4 112 1 
Foreign travel (ne t 
Investment income and insurance edit 23.8 
Investment income and irance d i2¢ 13.1 12 
(ithe net ! 4% 11 
Private Donations 99 10 7 10 
Private Capital 12.9 92 7 
Official Donations ‘ 
Official and Bank Capital 43 ws 432 
Long-term capital 4 ‘ 
t-term capital 
et foreign assets of cor I hank 
nerease 4 ' 
Foreign assets of Central | 
Monetary gold ea 
Net Errors and Omissions a 3 7 +3 
Prelimina 
Government Finance: Data represent the operations the 


ERP aid to Ireland 
The 


Net Borrowing 


ha isted for the 
reign exchange re 
and Debt data, 


Exchequer. The Foreign con 
most part loans rather than grant 


provided ERP loan ided the 


OUTCES 


are incl 


but the foreign grants received (amounting to 1.0, 1.0, and 4.1 million 
pounds in fiseal 1949, 1950, and 1951, respectively) are not accounted 
for. Foreign aid loans and grants are matched by domestic currency 
deposits to the counterpart fund; hence domestic finance is not provided 
the government until the counterpart funds are withdrawn, The Use 
Loan Counterpart Fund line represents the net deposits 


withdrawals from the special account for loans onl now only 
insignificant amounts of domestic finance have been received by the 
government through drawings on the special account for foreign grants 
and these are included in Revenue a The Net Borrowing data count 


sinking funds as redemptions while the Debt data reflect 
Quarter 1957 data are preliminary 


payments to 
only redemptior 


collected by the UN but reassembled 
for / FS. Owing to the unavailability of national account data on govern 
ment revenue and transfer pay and on government tment 
expenditures, not possible determine the national income measure 
ment comparable the government deficit nor separate private 
investment from total investment. Hence not possible measure 
the gross inflationary factors: export surplus, the government deficit, 


National Income: The data are 


ments inve 


and private investment. Export reported here indi 
smaller deficit than reported the balance payments 
because includes (a) receipts from private donations, and (b) 


receipts’’ which in the IMF Balance of Payments are reported as “errors 
and omissions” Data entered for 1937 refer to 1938 


g 


Israel 


Exchange Rates 


1955 


19% 


1957 


Gold and Foreign Exchange 


AMD 


International Trade 


2000 


1955 


he 
Ont 
1V 1950 


200 24% 


55.8 134.1 62.1 
25.5 30.5 
10.5 62.4 41.6 


11.6 41.1 22.2 


13.6 

122.6 129.2 
15.9 100 .# 189.4% 
4 6 7 i) 21 4 
9 

».6 10.9 
».0 62.5 
0.7 17.4 
0.7 77.4 
7 4.2 10.6 
4.1 6.5 
4.8 77.4 
5 
| 18.2 41.5 
4.2 10.6 
1.7 14.0 0.9 
6.1 15.5 11.3 

13.6 

23.1 110.1 213.3 
11.7 6.9 131.9 
4.6 7.5 71.4 
64 
14 4x 46 
».64 32 ) 
17 106 
6.54 1.54 13.2 
h 

16.9% 
1.9% 6.2% 6.9 
61 
i4 
109 
16 
101 


1951 
557 
33.3 
7.8 
25.5 
26.6 
10.0 
11.9 
159.0 
151.1 
4 
$26 
241.5 
24.5 
| 
38.1 
106.7 
97.5 


101.8 
101.8 
11.1 
90.7 
101.8 
1.5 
49.6 
11.1 
38.56 
9.1 
60.0 
161.1 
74.6 
156.6 
24.5 
99 
84 
47 
107 
16.7 
6.8 
4 
135 
879 
109 
39 
45 
109 
112 


1952 
.do7 
41.00 
7.14 

10.5 

40.5 

16.2 

15.1 

10.9 
164.0 
194.¢ 

10.4% 
180.3 
257.2 

24.6 
38.0 
60.5 
148.8 
119.9 
119.9 
119.9 

16 
103.4 
119.9 

> 
3 

56.0 

16.5 

+5 

10.9 

194.6 
$14.1 
160.8 

24.6 

0 

7 
102 
70 
79 

101 

106 

113 


1954 
1.80 
1.30 
6% ) 
28.6 
9.9 
41.0 
39.1 
10.7 


123.4 
168 
333.3 
65.7 
691.0 
348.5 
89.3 
107.7 
45.5 


51.5 
133.8 

‘ 
199.8 
191.4 
45.8 
146.6 
159.3 

44.6 

1.9 
71.9 
34.8 
333.3 
201.9 
54.3 
th 0 


147 
112 
118 
107 
132 
86.5 
138 
109 
158 
159 
106 
94 


1955 
1.80 
1.50 
84.9 
54.¢ 
30.5 
49.6 
10 


— 


2.7 
$86.9 
42.3 
820.3 
419.7 
103.8 
169.4 
27.4 
82.9 
97.9 
199.1 
15.8 
4 
317.2 
287.4 
97.9 
17.0 
183.6 
103.8 
95.3 
11.1 
84.2 
54.8 
39.3 
386.5 
614.2 
247.2 
75.6 
152.4 


6.00 
119 
133 
116 

162.4 
7.1 
16.4 

0 

90.2 

$25.0 
131 
126 
116 
202 
204 
112 
101 


INTERNATIONAL 


1956 
1.80 
1.50 
2.50 
85.7 
58.8 
26.9 
45.0 
42.3 
16.4 
1.1 
154.3 
382.6 
455.3 
65.5 
1,057.7 
517.3 
115.0 
230.4 
195.0 
315.6 
105.8 
337.7 
35.1 
451.1 
397.1 
136.0 
228.3 
32.9 
239.9 
157.2 
136.6 
11.6 
125.0 
48.5 
14.9 
455.3 
748.3 
90.3 
24.7 
197.5 
6.00 
120 
126 
151 
116 
193.0 
79.0 
44.3 
655.2 
107.3 
164.0 
149 
150 
119 
16 
17 
120 
10% 
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Quarters 


Israeli Pounds per US Dollar: 


6.00 
144 
116 
vA 
116 
36.0 
8.7 

135.6 

34.7 

80.1 


Millions of Israeli Pounds: 


1.80 1.80 


1.30 1.30 1.50 


Millions of US Dollars: 


82.0 84.9 
46.3 51.0 54.4 
33.8 31.0 30.5 


41.0 46.5 52.8 
38.1 42.8 
8.6 10.4 


144.1 147.6 52.7 
207.0 219.4 238.4 
365.8 377.7 386.9 
48.8 58.9 42.3 
765.7 803 .6 820.3 
399.4 415.1 419.7 
96.8 104.4 103.8 
148.8 146.4 169.4 
120.7 137.7 27.4 
276.4 293.8 304.9 
Millions of Israeli Pounds‘ 
83.3 97.9 
182.8 197.9 199.1 
6.3 10.8 15.8 

274.8 302 .8 317.2 
255.7 267.3 287.4 
82.8 88.0 97.9 
164.9 171.5 172.5 
8.0 7.8 17.0 
176.6 184.4 183.6 
79.1 83.0 103.8 


Millions of Israeli Pounds: 


81.1 86.0 95.3 
11.7 12.9 11.1 
69.4 73.1 
60.8 55.9 54.8 
24.2 21.5 39.3 
365.8 377.7 386.5 
78.3 597.6 614.2 
234.5 243.6 247.2 
64.0 68.2 75.6 
32.8 36.2 28.2 
140.8 138.6 152.4 
Per Cent 

6.00 6.00 
1953 = 100 

145 137 135 
118 119 121 
134 134 135 
116 116 117 
Millions 

te | 25.2 33.0 
14.8 2 5.4 
8.4 9.0 10.4 
38.3 143.4 150.8 
Millions of 

14.0 18.3 
81.8 79.7 83.8 
1953 = 100 

141 2 39 


1953 ~100 Indexes of 


9077 
1937 1948 1953 
l KOS 
120 33.2 80.8 
4.3 39.6 
12 28.9 41.2 
100 
13 16.0 12.6 18.0 45.3 
“a a 9.1 16.6 42.5 
18.9 22.9 7.5 
Monetary Survey 
2 30.2 3 145.3 
170.2 179.4 
275.2 
4 25 43.1 1 90.1 
/ 
32 5 
de 0.09 
200 
/ 4 34 138.0 224.6 
/ \ 2.2 
2.2 
/ PORTION TS 02.08 
3.7 
Deposit Money Banks 
160 |} 40 64.2 62.6 
13.8 
140} b 50.9 
(40) ¢ 50.4 
25.9 
42 32.7 22.1 
: 43 275.2 362.1 
100} 2 412.1 577.7 
44 191.9 221.8 
43.1 58.9 
46 31.2 
Interest, Prices, Production 
Cont OF Livin @F 
100 
100 
100 
100 
a 23.7 
12.7 
71 251.2 
10 
281.2 
4 
4 a 100 322 q 
75 100 
100 
77 100 
78 100 
79 100 
196 1957 
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Dec Jan Feb Mar Apr May June July 
End of Period Exchange Rates 
1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.50 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 Remirrance Rate 2 
2.50 2.50 2.50 2.50 2.50 2.50 2.65 2.65 2 65 2.65 2 65 65 RATE ON Export Premiums 3 
End of Period Gold and Foreign Exchange 
78.8 85.7 85.7 91.5 85.6 95.3 OFFICIAL AND BANKS 
71.3 79.4 58.8 59.7 61.6 61.8 61.3 Bank Israel 
28.7 23.9 25.7 26.9 26.9 28.3 26.9 Commercial Banks 
Related Data from Other Sources 
51.7 39.9 42.3 42.3 27.4 Israeli Gov't and Banks 
10.5 10.9 12.3 16.4 16.4 22.8 24.3 24.1 21.6 25.3 23.9 DoLLAR LIABILITIES Rept. ay US, 14 
End Period Monetary Survey 
180.0 186.0 141.8 154.3 154.3 158.3 164.7 154.1 163.4 159.0 ASSETS 
419.6 426.5 450.0 455.3 455.3 466.8 475.1 499.5 CLAIMS ON PRIVATE SECTOR 4 22 
72.4 67.7 71.8 65.5 65.5 74.9 100.4 UNCLASSIFIED ASSETS 
867.6 948.5 1,010.0 1,057.7 1,057.7 1,089.3 1,141.5 1,081.5 Asset Liabilitic z 
102.2 106.3 108.7 115.0 115.0 122.4 122.7 129.7 QUASI- MONEY 
162.5 201.4 218.4 230.4 230.4 231.9 234.5 222.1 247.7 250.0 247.1 GOVERNMENT DEPOSITS «4 26 
164.2 174.9 196.4 195.0 195.0 207.0 247.0 141.7 UNCLASSIFIED LIABILITIES 2 
Related Data 
End Period Bank Israel 
128.3 143.0 95.5 105.8 105.8 107.4 110.9 105.6 111.2 119.4 110.3 ASSETS 
26.5 23.4 21.3 35.1 35.1 26.1 104.0 77.4 27.4 CLAIMS BANKS 
2.0 CLAIMS ON PRIVATE SECTOR 33 
$30.3 393.7 425.3 481.1 481.1 497 439.9 473.3 Liabilities 
289.1 348.0 352.1 397.1 $97.1 397.3 403.8 376.6 413.9 415.4 414.5 MONETARY LIABILITIES uM 
117.4 136.0 136.0 140.4 146.8 144.1 156.5 157.9 To: Banks 
195.9 197.7 207.0 228.3 228.3 227 .2 228.8 226.8 229 .7 227.9 229 .3 Private Sector b 
3.2 32.8 35.5 32.9 32.9 29.7 28.2 ».6 30 8 41.0 27.3 Government c 
208.9 220.5 239.9 239.9 238.8 241.2 240.1 243.2 In: 
81.2 139.0 131.6 157.2 157.2 158.5 162.6 136.4 170.8 175.8 172.6 Deposit z Mi oe 
Kelated Data 
End Period Deposit Money Banks 
88.3 116.0 107.2 136.6 136.6 130.8 128.2 122.4 137.1 140.1 140.7 
12.0 11.2 13.5 11.6 11.6 11.6 12.4 13.3 13.5 11.7 12.6 Currency 
76.3 104.9 93.7 125.0 125.0 119.2 115.8 123.6 128.4 128.1 Bank 
Inter-Bank Items 
61.7 43.0 46.3 48.5 48.5 48.5 52.1 ASSETS 
36.4 45.7 42.8 44.9 44.9 45.3 43.5 68.1 55.3 55.7 64.4 CLAIMS ON GOVERNMENT 42 
426.5 450.0 455.3 455.3 466.8 475.1 499.5 CLAIMS PRIVATE 
552.1 694.3 713.2 748.3 748.3 766.4 798 .1 K1K.0 Assets = Liabilities Zz 
78.5 87.6 90.3 90.3 92.7 95.5 98 .2 96.7 94.9 100 Time Deposits 46 
23.7 18.7 20.2 4.7 24.7 29.7 27.2 31.5 FOREIGN CURRENCY Deposits 46 
159.3 168.6 182.9 197.5 197.5 202.2 206.3 216.5 218.9 219.0 219.8 GOVERNMENT DEPOSITS 4 47 
Per Cent Interest, Prices, Production 
1953 = 100 
131 123 117 107 107 104 110 108 107 105 SHARE 
122 127 128 128 130 132 133 135 138 132 Cost 
140 147 162 157 159 159 163 171 166 WAGES 
118 116 118 116 115 116 119 122 119 113 
leraeli Pounds International Trade 
77.6 41.7 40.3 15.9 32.6 31.4 34.0 24.0 16.2 12.8 
46.7 15.2 mj 7 5.1 19.3 18.6 21.2 16.5 2.3 , Citrus Fruita n 
10.9 10.3 11.0 12.1 4.1 6.1 4.6 6 4.0 ».7 4.3 Diamonds b 
157.9 171.7 61.5 160.3 61.1 61.0 62.0 64.1 56.9 60.9 6.1 Imports, cif 71 
US Dollars 
43.1 23.2 16.1 22.4 5.5 18.1 17.4 18.9 15.6 9.0 7.1 EXPORTS 72 
1953 
VOLUME 
42s 146 9 36 79 363 363 447 342 90 2 Citrus Fruits a 
EXPporT PRICES 76 
EXPORT PRICES 


Import Price 79 
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4,930 

903 

166 
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STATISTICS 


Quarters 


Lire per Dollar 


624.84 


Millions 


1,098 


24.79 


of US Dollars 


Billion 


Billions 


1,202 1,237 
546 352 
856 
240 
671 646 
759 
733 
165 


132 140 
223 1,294 


of Lire 


487 


1,097 1,165 
162 185 
212 232 

2,002 2,116 

1,844 1,953 
329 


is of Lire: 
322 274 
200 
1,373 
4,086 
6,831 
2,465 
231 
140 


Per Cent 
4.00 4.00 
6.18 6.32 


1953 = 100 
169 166 


101 102 
106 106 
108 108 
117 23 
105 102 


Rillions of Lire 


313 
106 439 

1953 
131 140 
109 117 


101 102 
102 102 


Billions of Lire: 


18 72 
687 692 
905 764 
206 70 


hy hy 195 
19.00 575.00 624.82 624.91 624.92 624.84 624.90 624.85 624.97 624.91 
10 212 9 1,003 952 1,041 1,237 1,308 1,041 
12 445 622 670 72 606 695 970 695 752 
13 1k 117 150 240 202 191 217 
14 44] 74 46 44 45 646 76% 304 935 
a 275 266 435 AY 904 583 618 
j 16 17 134 67 110 74 154 140 178 
20 174 433 63 413 423 4%] 71 4103 412 487 
: 2 1,334 1,454 1,646 2,323 ,579 2,352 2,463 2,579 
1,838 2,135 3,732 3,786 3,959 4,272 
2 15 64% 1 ,022 1 ,022 1,151 
2 },064 4,270 », 7,499 ,483 7,433 7,931 4K3 
24 1,993 530 2,928 3,400 4,077 , 541 4,017 4,227 4,541 
25 652 9RY 1,161 1,453 1,755 2,094 2,465 2,187 2,204 2,465 
2h ‘4 47 70 96 117 140 130 
29 60 699 940 1,149 1,294 1, 54% 1,022 
32 97 119 11% 129 164 1&5 159 14% 
167 160 216 232 220 236 
1,172 1,520 1,734 1,763 1,807 2,116 1,869 1,862 
34 1.060 1,380 1,619 1,650 1,651 1,953 1,711 1 ,686 
164 260 248 241 280 272 249 
: b 9K6 1,150 1,259 1,355 1,416 1,651 1,410 1,414 1,490 1,651 
c ) 66 100 47 23 22 22 28 24 25 22 
“ y 963 1,165 1,292 1,382 1,449 1,671 1,818 1,434 1,428 1,506 1,671 
: z 97 14 {28 2645 231 282 277 259 282 
Bil 
- 10 71 165 256 246 243 274 299 268 244 
a 66 67 67 74 93 56 60 
= b 112 190 180 176 200 206 211 183 
4 678 776 923 1,063 1,373 1,500 1,267 1,286 be 
a 12 1,111 1,724 2,023 2,573 3,106 4,086 4,722 3,519 3,638 3, 
«a i3% ] 1,372 1,659 2,019 2,302 2,848 2,521 2,564 2 
16 24 47 »® 70 96 117 140 125 130 
Interest, Prices, Production 
cove 60 4.50 0) 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
6 i i 
PRICES (07 62 6 65 71 100 110 155 15] 141 142 
ee 63 1.7% 104 93 106 100 100 101 101 102 101 101 
64 1.64 56 K6 94 98 100 103 106 111 104 106 
‘ 150} 65 1.27 70 77 KH 94 100 103 107 113 107 107 
66 63 62 7k BY 9] 100 109 119 128 113 119 
| ] | 67 101 99 100 100 100 102 103 105 100 102 
“~ 
we 72 K4 66 9? 105 94 100 108 124 147 107 118 
103 112 105 100 104 102 104 103 103 
1.7 114 110 100 100 101 105 101 101 
RI 1.197 1,510 1,795 009 2 253 600 70 651 
1,450 1,657 1,915 2,546 2,943 757 517 
‘ &3 00 242 235 $12 421 328 186 134 
\ a4 3 229 164 72 13 ll 
2,835 3,188 3,635 4,282 4,155 4,378 4,4! 
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VoLUMe X, NUMBER 9, SEPTEMBER 1957 Italy 
Dec Jan Feb Mar Apr May June July 
End of Period 
624.81 624.82 624.86 624.9 624.97 624.93 624.92 624.87 624.80 624.86 624.97 624.95 Exchange Rate 
End of Period Gold and Foreign Exchange 
1,241 1,288 1,358 1,308 1,308 1,280 1,296 Gross HOLDINGS 
stots) 935 99% 970 970 930 733 Foreign Exchange 12 
229 254 189 202 02 »27 223 Foreign Exchange Liabilities 3 
660 768 710 Net Foreign Exchange 
Related Data from Other Sources 
780 902 904 904 881 908 936 Italian Gov't and Banks 
185 190 158 154 154 156 169 173 167 168 170 
End of Period Monetary Survey 
2,547 2 491 2548 2,670 2 670 CLAIMS ON GOVERNMENT 21 
4,254 4,419 4,593 4,944 CLAIMS PRIVATE 
847 1,149 1,302 1,302 UNCLASSIFIED ASSET 
8,149 409 9 487 9 487 Assets Liahilities 
380 4,429 4,614 1,930 4,930 MONEY 24 
2,561 2,635 2.737 >, 903 >, 903 2,963 2,988 3,014 $,032 3,062 $,074 QuAsI-MONEY 25 
22 44 22 22 oo 22 22 oe 24 44 GOVERNMENT Deposits 26 
23 21 15 11 13 12 3 COUNTERPART FUNDS 27 
150 156 158 166 166 173 CAPITAL ACCOUNTS 28 
1,014 1,13 1,337 1,455 1,458 1,136 UNCLASSIFIED LIABILITIES 29 
End of Period Rank of Italy 
243 262 270 CLAIMS BANKS 
2,015 1,985 2,144 > 289 >,178 4 138 151 Assets ~ Liahilities 
283 241 299 To: Banks 
1,569 1,548 1,642 1,800 1,676 Private Sector b 
4 22 oe 24 22 Government 
1,564 1,554 1,633 1,818 1,818 1,654 1,633 1,647 1,653 1,644 1 ,667 In: Notes y 
310 269 $55 344 347 3448 Deposits 
23 21 15 13 12 ) COUNTERPART FUNDS 35 
Related Data 
i) 6 38 41 4! 40) 38 37 37 37 TREASURY CURRENCY 36 
End Period Banks and Savings Banks 
283 241 124 299 299 295 CasH 10 
54 59 2 93 93 6 Currency n 
229 271 206 206 Bank Italy 
1,444 1,469 1,500 1,544 CLAIMS GOVERNMENT 
4,143 4,311 4,722 [22 4,696 CLAIMS PRIVATE 
6,894 7,771 7,771 7, 46% Assets Liabilities 
2 846 3.089 3,089 4.053 1,008 2 999 4,004 2,992 1,020 MONETARY Deposits 43 
2,635 >, 903 2,903 2,963 2,98 $,014 $,032 4,062 3,074 SAVINGS Deposits 44 
G2 315 315 279 CREDIT FROM BANK OF ITALY 45 
156 166 166 173 CAPITAL ACCOUNTS 46 
Interest, Prices, Production 
4.00 4.00 4.00 1.00 4.00 4.00 1.00 4.00 4.00 4.00 1.00 Discount Rate 60 
1953 — 100 
154 144 154 157 163 166 167 166 170 173 SHARE PRICES 
103 103 101 102 103 103 101 100 100 WHOLESALE 
109 111 111 112 113 112 112 112 Cost 
10% 113 115 116 116 116 116 116 116 117 117 WAGES 4 65 
121 128 126 134 133 126 135 PRODUCTION 
101 104 10% 105 104 103 104 
Lire International Trade 
176 176 186 180 199 206 176 cif 
1953 100 
137 134 147 133 140 156 153 
11% 129 119 128 135 136 140 VOLUME OF IMPORT 73 
105 106 105 105 106 106 105 108 104 EXPORT PRICES 74 
104 104 105 10% lil 111 112 114 112 Import PRICES 5 
Year Ending December Government Finance 
615 Revenue al 
FINANCING 
168 Net Borrowing 43 
Use of Counterpart Funds 4 a4 
Monetary Operations a5 
Use of Cash Balance 
4,627 4,513 4,610 4,712 4,712 4,805 4,751 4,920 Dent 
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Italy 


INTERNATIONAL FINANCIAL STATISTICS 


he he 1955 By Quarters 
1937 V 1948 1) 1950 1951 1952 1953 1954 1955 1956 I ll Ill IV 
National Income Billions Lire 
NATIONAL INCOME 90 132 5,943 6 , 866 7 , 888 8,340 9,219 9,753 
NATIONAL 164 10,009 10,633 11,616 12,409 
Export Surplu 158 409 340 
Gov't Deficit or Surplu 93 32 859 1,047 1 ,287 1,355 1,51 
Private Inve tment 94 AT 1 ,643 2,058 2,110 2,284 2,489 
Private Consumption 95 106 6,186 7,062 7,645 8,317 8,653 
Population: 42.7 million 1937; 48.1 million 1956 Sector, Monetary Deposits with Banks and Savings Banks, and Treasury 
Exchange Rates: Since September 1949 the par rate for the dollar with the Sector. The data can also classified 
has been 625 lire, with minor fluctuations between 624 and 625. Since follows (in billions of lire 
August 22, 1955 rates for most EPU currencies also have been free 1948 1950 1951 1952 1953 1954 1955 1956 
fluctuate within limits approximately per cent either side Currency 1,120 1,638 1,766 
par. Buying and selling rates are 45 of 1 per cent below and above these Deposit Money 1.061 1.410 1.693 2.059 2.337 2.564 2902 3'164 
rates (prior to January 1, 1955 .60 of 1 per cent either side For a few ( " : : 
. UASI-MONEY compr the Savings Deposits anks ¢ Sz 
currencies rates are still administratively set : avings Deposits with Banks and Savings 
Annual averages the rate for the doll 
dollar rate for the lire per Bank Italy its Annual Report publishes detailed table 
Flow Savings and the Money Supply” and also summary 
Dec 1, 1947-Sept 1949 576 the detailed table that is reproduced below (in billions of lire 
Thereafter 625 
1952 1954 1955 
The /FS conversion factor for 1937 for trade statistics was 19.00: 4 4 1 
‘ tank « tal 2 6 09 00 
for Jan /Sept 1949, 575; thereafter 6: 5 For 1948 trade data in both Banks and Savings Banks 144 140 150 159 
lire and dollars were supplied by the Central! Statistical Office. During Counterpart Funds 142 74 20 20 
this period fluctuating disparate cross rates were in effect and records Post Office Savings Fund 16 87 15 ‘ 
Other Sources 153 118 161 164 
of individual transactions were used to compile monthly data in lire ub-Total 4 vy ; 146 
The total for the year the sum these monthly data 
Funds Borrowed by the Economy fron 
tanh ane aving ( § 
Bank of Italy and the Exchange Office as reported to together with Gold and F +4 r4 
amounts foreign exchange held individuals pending surrender Post Office Savings Fund 100 103 105 
the Exchange Office. EXCHANGE includes the Net EPU 261 
the credit extended received from EPU) for those Total Borrowings 
dates when Italy was a net creditor of EPU and ForrIGN EXCHANGE { Fund 
purce « 
LIABILITIES include the Net EPU Position for those dates when Italy 292 
was indebted EPI data are available the composition Other Bank Accounts 102 
these totals but the composition of changes in gold and net exchange Post Office Savings 167 184 117 95 
oldings is por in detall (in millions o ars Bank of Italy Current Accounts 6 6 i9 
95 52 er P eas Banks and Savings Banks Current Account 460 284 226 320 
me 1951 1962 1963 1954 1955 Poat Office Current Accounts 10 ; 1 13 
t $ dollars 11 4 12 7 142 200 Foreign Aid Received 119 65 50 4 
EPU Currencies 19 14 4 10 2 
Other The table analyzes all lending and borrowing, while analyzes 
Total 156 109 the operation the monetary system only. the Statement 
» DouLars as Rerortep py US are deposits and short-term obligations 1e borrowing iter ire s6 parated into those of the governme nt and 
those the private sector, including government enterprises. Within 
held for Italian account, reported all banks the US. The Banks 
each these separations the borrowings from domestic 
and Savings Banks hold no foreign exchange. The discrepancy between } . 
Bank Italy, the rest the monetary system, and the other financial 
the recorded changes dollar holdings reported the table above and 
institutions (including the capital market among the financial institu- 
the data reported from sources presumably represents changes 
tion are separated from the abroad, defining 
the sale foreign exchange and gold the monetary system. 
Italian banks. Italy has made no gold subscription to the IMF, but ’ “eg x ” 
The total lendings the economy are shown Funds 
included the Gold reported above deposit million dollars 
cover with deposits banks, which most countries would classed 
a i 3 . J Money, included among the sources of funds. The items that are con- 
Monetary Survey: The data are consolidation the accounts the sidered savings nature are included the beginning the list, 
Bank Italy, the Exchange Office, the Banks and Savings Banks, and and those items that are considered either semi-saving semi- 
the Treasury currency circulation, prepared for the Bank Italy monetary are placed the end the list. There are intermediate entries 
They are based on the analytic table “The Flow of Savings and the “Other Sources”’, i.e.,transactions with long-term credit institutions and 
Money the Bank Annual Report (See below the capital market) that appear both the borrowing and source funds 
comprise the holdings the Bank Italy and the sections the table recording transactions outside the monetary system 
Exchange Office, the agency the Government that holds most arising from the issue redemption securities. These are intra-private 
Italy’s foreign assets. addition the Exchange Office holds some sector, rather than, sector financing entries. The difference between the 
government securities. the activities the Exchange Office are total borrowings the economy and these savings and semi-saving trans- 
financed mainly advances from the Bank Italy its holdings are actions must the foreign aid received the economy and the in- 
estimated from the Bank of Italy's claims on the Exchange Office less crease in currency circulation. For the foreign aid entries, the aid given 
the Exchange Office's holdings of government securitic See Gold and to the economy as measured by deposits to counterpart funds is included 
Foreign Exchange notes France page The data generally measure the sources funds and the provision finance the Treasury 
the monetary effect the changes official foreign assets, but they measured the withdrawals from counterpart funds included the 
cannot directly reconciled with the same data expressed dollars borrowings. The data for Banks and Savings Banks lending the 
the Gold and Foreign Exchange section above for the three reason Treasury and the Economy agree with the figures for Claims the 
250 million dollars Bank Italy gold is, the lira data, arbitrarily Government and the Private Sector. The data Bank Italy loans 
valued, 200 million lire per dollar, and million 100 lire per the Treasury agree with the net the /FS figures for Claims the 
dollar; b) the dollar data include some foreign currency received or Government and liabilities to the Government, and the data on loans to 
receivable by the Exchange Office before settlement is made in lire; and the Economy agree with the sum of JFS Claims on the Private Sector 
¢) the Exchange Office makes foreign exchange loans to the Treasury except that in both cases smal! differences may arise, the security com- 
na) 
that initially cause decline the holdings measured line 12, but are are included the tabulation for their face values, while 
not reflected line until the Treasury repays lire and reduces the for the table they are valued cost. The data for changes 
Exchange Office's debt to the Bank. sCLAIMS ON GOVERNMENT include Foreign Assets, Current Accounts, Savings Accounts, and gross Currency 
the Exchange holdings government securities and amounts Circulation are the same both tabulations. The figures for 
equivalent the circulation Treasury currency Assets Liabilities Counterpart Funds refer deposits and withdrawals. The /FS figures 
is the sum of the comparable entries in the sections below less claims refer to net deposits and agree with the differences between the Bank's 
between the Bank of Italy and the Banks and Savings Bank MONEY figures, except for the withdrawals to finance private investment, that are 
comprises the Monetary Liabilities the Bank Italy the Private included Funds Borrowed the Economy from Other Sources. 


gi 


VoLUME NUMBER SEPTEMBER 1957 


Bank Italy: FOREIGN ASSETS are Bank Italy holdings plus credits 
extended the Exchange Office for the acquisition gold and foreign 
exchange. CLAIMS THE GOVERNMENT AND MONETARY LIABILITIES 
BANKS exclude Treasury Bills held the Bank Italy for the 
account the Banks and Savings Banks part their legal reserves 

148, 197, 160, 252, 218, 252, 296, and 355 billion lire year-ends 1948 
through CLAIMS THE PRIVATE SECTOR include loans Official 
Entities. Assets = Liabilities is the total of the balance sheet items re 
ported the Bank Italy less the Treasury Bills held for the account 
of Banks and Savings Banks. MONETARY LIABILITIES TO THE GOVERN 
MENT include the holdings Bank Italy notes 


Banks and Savings Banks: CASH excludes and CLAIMS THE GO\ 
ERNMENT includes the Treasury Bills held part the banks’ legal 
reserves MONETARY Deposits include Current Deposits (2,689 billion 
lire at the end of 1955) and Cashiers’ Checks (159 billion lire at the end 
of 1955 Assets = Liabilities is the total of the reported balance sheet 
items plus Rediscounts with the Bank Italy (163 billion lire the end 
of 1955) and less inter-bank items (602 billion lire at the end of 1955 

Interest, Prices, Production: The Discount Rate the Bank Italy 
the rate which the Bank discounts eligible commercial paper for 
banks. The volume discounts ordinarily large. Rate (in per cent 
per annum) and dates establishment 


Sept 11, 1944 4.0 
Sept 6, 1947 5.5 
Apr 9, 1949 ) 
Apr 6. 1950 4.0 


The yield to maturity (average of daily quotations) of the 5 per cent 
Government Reconstruction Loan maturing 1978 quoted indi 
cation the long-term domestic rate interest 1937 data are for 1938 
SHARE Prices: Averages of daily prices in Milan. Index is weighted by 
the market value shares included, adjusted for new capital, share 
dividends, and similar changes. 


The Wholesale Price Index includes all commodities without regard 
the distinction between exports, imports, and other commodities. The 
weights avoid duplication from successive resales materials raw 
and finished forms by assigning to each class only the weight of final 
sales in that form. Hence the index is heavily weighted with finished 
goods and very lightly weighted with primary goods, The weights refer 
1938. The weights the Cost Living index refer post-war 
family budget. Since post-war rents are very low, they have little 
influence the level the index. The Wage Index index 
hourly earnings industrial workers including gross receipts through 
the family allowance system worker with wife and three children 
Family allowances the post-war years have constituted much 
per cent of the gross receipts of such workers. Two other indexes are 
available measuring (a) the net take-home pay such workers (i.e., 
including family allowances and other allowances and deducting worker 
contributions, and (b) the cost to employers of hiring workers (i.e 
including employer contributions 


a) b) 
1938 1.22 1.04 
1944 72 
1951 87 
1952 96 4 
1954 100 100 
1954 103 104 
1955 107 108 


International Trade: Data include trade Trieste for all periods 
shown. [¢xports include only those reexports that have previously cleared 
customs as imports; imports include direct imports for home use plus 
withdrawals from customs warehouses 


Volume and price indexes exports and imports are Laspeyres indexes 
with 1953 weights. They cover about per cent all exports and 
ports. The indexes include Trieste beginning 1951 Entry for 1937 
refers to 1938 


Italy 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement and converted lire the rate 625 lire 
per dollar. The trade entries essentially agree with those the 
chief differences between the two series being the conversion the 
totals for the balance payments, from special general trade and 
deductions military supplies and ships’ stores from exports, and 
tions for freight and insurance and additions for donations kind for 
imports. Billions Lire 


1953 i954 1955 1955 1956 
Goods and Services 269 5 49 9 64 a0 140.5 
Exports, fob 6 6 1.124 410.9 
Importa, fob 1,404.8 1,995.4 1,545.4 76.8 s/2.1 
Foreign travel: credits 92.1 97.8 182.2 14.6 in} 
Foreign travel: debits 1.4 114 6.5 
Transportation credits 153 172.2 oi 4 14.2 
Transportation: debits 179.2 181.5 209 1 o4 8 199 
Government, net “6 2 101.5 103. 2 0 
Other (net 68.5 1 
Private Donations 72.3 69 5 a7. 
Private Capital 95 7 1 615 
Short-term 22.48 2.7 
Official Donations MS 6% 
MSA FOA ICA granta (net 23.3 16.2 
Reparations i 448 10 29 
Official and Hank apital 30 24 9 64 226 47 
Long-term capital 
Official loans received 1a 5.9 14.4 92 
hot-term capital 
EPU balance 6 0 12.6 10.4 
Payments agreements (net 146 7.8 21.9 11 10.9 
Cither lhabilities 12.8 11.4 
Other foreign assets (increase 4.9 ‘74 128.7 m0 17.8 
Monetary gold (increase 
Net Errors and Omissions 64 “4 7 4a 21.7 
Mainly repayments on official loans 


Government Finance: Data represent Treasury cash accounts as sum 
marized for the Bank Italy. The data are generally comparable 
to the government entries in the Bank's statement ‘Flow of Savings and 
Money but are drawn from the Treasury Statement while the 
latter data are drawn primarily from bank balance sheets. Use 
Counterpart Funds: The Government accounts do not include receipts 
from foreign grants. Foreign Grants were intended provide foreign 
exchange resources and not domestic finance and were therefore matched 
with Government deposits counterpart funds. The Government 
receives domestic finance when draws upon the counterpart funds 
The Use Counterpart Funds line measures these 
tary represent the net issue Government notes and coin 
“Use of Cash Balances” refers to changes in cash on hand and to changes 
favorable balances current account with the Bank Italy; changes 
unfavorable balances with the Bank are included Net Borrowing 
Discrepancies between Net Borrowing and corresponding changes 
Debt are due to the differences between the actual cash proceeds and the 
par value debts, and other accounting and timing 


National The data are collected the but reassembled 
for Owing unavailability national income data government 
revenue and transfer payments and government investment expendi 
tures, not possible determine the national income measurement 
comparable the government deficit nor separate private 
vestment from total investment. Hence not possible measure the 
gross inflationary factors: export surplus, the government deficit, and 
private investment. The reported here includes 


goods and services including net factor income from abroad and there- 
fore equal concept the balance goods and services reported 
the balance payments 


Figure entered for 1937 refers 
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Japan INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1937 1950 1951 1952 1953 1954 1955 1956 


Yen per Dollar: 


19% 3.44) 360.0 360.0 360.0 360.0 860.0 360.0 360.0 360.0 360.0 360.0 360.0 
(old and Foreign Exchangs Millions of US Dollars 
10 1,101 B95 1,022 1,339 1,507 1,083 1,113 1,243 1,339 


11 1% ; 7 19 16 1 1 23 23 22 22 22 23 


b 16 657 914 1,035 R26 950 RO? 987 952 911 903 R02 
x 714 730 615 BIZ 1,124 596 645 763 812 
y c 211 49 78 194 259 93 273 258 262 259 
z 41 120 122 69 192 245 267 192 187 196 245 
122 108 132 139 102 114 132 
i" 70 99 47 67 63 83 99 
14 1,165 1,017 1,130 1,471 1 ,646 1,182 1,214 1,357 1,471 


452 700 K73 1,010 656 728 
16 62 
Currency and Deposit 
0 20 61 61 KY 1,048 1,26 1,439 1,463 1,694 ) 1,285 1,369 
21 4 409 609 64 746 497 44 
23 186 260 316 47% 04 Oo 9x 6 42 
15 24 21 19 f 6 0? 609 6 7 95 640 645 
26 ie | 133 420 666 1,031 l 6 ] ate ? O89 640 1,673 1,726 
26 1 i4 61 44 166 156 238 160 
Assets of the Bank apan Rilliona of Yen 
31 2 BH4 14 BRY §25 728 K7 627 736 538 587 
32 83% 200 166 4 $26 4&5 4x7 44 376 394 555 
33 l 62 114 223 ges 299 245 32 140 262 212 143 32 
4, Billions of Yen 
40 1,853 1,847 2,428 3,056 3,268 4,081 », 248 3,329 3,402 3,539 4,081 
4l 12 I 443 971 1,449 2,016 2,544 2,795 3,373 4,415 2,816 2,859 2,940 3,373 
42 2 76 34 44 sh 42 42 64 | 42 42 42 64 
43 10 1 67 93 1,415 1,9R1 >, 502 », 752 3,309 1,264 2,774 2,818 2,898 3,309 
Per Cent 
6.84 6.84 5.84 7.30 7.30 5.84 6.84 
1953 «100 
62 26 $1 38 66 100 71 Hs 69 62 67 74 
63 36 36 70 97 100 100 99 9% 102 9 97 97 98 
64 39 66 77 Kg 93 100 105 104 105 104 105 103 104 
100 106 109 120 101 110 127 
100 109 119 142 109 117 121 126 
) 67 96 66 79 90 93 100 95 96 106 94 92 95 104 
Billions of Yen 
52.0 298.0 488.8 458.9 586.5 723.8 165.5 184.4 218.3 
60.3 348.2 737.2 730.4 867.5 863.8 207.8 231.9 212.8 
1953100 
72 ? 78 87 92 100 133 174 Os 154 159 178 207 
73 121 45 67 74 100 104 109 138 101 113 106 115 
74a 10 KZ 122 108 100 96 91 94 ete) 91 90 92 
75a 90 129 106 100 96 97 10] 95 97 97 98 
75b 9X 124 111 100 96 97 95 98 97 97 96 
Government Finance Billions Yen: Year Beginning 
10} 1,006.0 2,093.3 2,854.3 3,082.7 3,075.5 3,137.7 809.6 843.7 
1,068.5 1,968.3 2,942.7 2,911.0 3,056.4 3,278.4 3,282.6 735.6 1,065.7 
4 98.9 107.7 60.7 49.6 276.1 99.5 6.1 117.6 18.1 207.5 
¥ National Income Billions of Yen; Year Begining April 1st 
NATIONAL INCOM} 90 1,962 361 4,535 », 195 », 822 6,021 6,718 7,427 
Gross NATIONAL Propuct 91 7 666 +,970 », 471 6,109 7,076 7,424 4.189 ROD 
Export Surplu 92a 110 105 09 50) 13 130 141 
Gov't Deficit or Surplu 92b 1 124 118 44 148 176 $64 
Private Investment 6 494 1,258 1,187 1,343 1,171 1,414 
Private Consumption 93 14 1,741 >, 442 $,059 $,690 4,355 4,716 »,040 
Government Revenue 94 1 602 1,204 1,366 l 7 1 1,644 
la Transfer Payment 95 132 150 141 258 14 400 414 


VOLUME NUMBER SEPTEMBER 


Quarters 


End Period 
360.0 360.0 360.0 360.0 
End of Period 

1,459 1,470 


R92 982 1,080 

268 208 115 

249 246 252 

125 135 107 

96 110 R5 47 
29 25 


956 1,039 1,066 1,033 
G36 1,020 1,047 1.010 
62 62 62 62 


End of Period 


1,547 1,642 1,711 
536 568 

1,011 1,075 1,145 
751 759 918 
787 819 955 


195 146 

663 962 

627 

15 487 

140 


End of Period 
4,174 4,387 4,758 
3,450 3,630 3,951 1,315 


3,400 3,580 902 4,26 
67 59 63 fal) 
Per Cent 
7.30 7.30 7.30 7.30 
&.40 8.16 7.67 7.67 
1953 «100 
K2 92 92 91 
99 101 102 105 


104 106 104 106 
102 113 120 144 
126 141 147 154 
97 106 106 115 
Billions of Yen 
201.3 216.3 222.8 259.8 
249.2 290.7 296.9 325.9 


1953 


03 
122 141 140 150 
93 93 G5 46 
94 95 9x 100 
100 101 100 102 
46 95 94 95 


and Mo 


April lat: Calendar Quarter 


Exchange Rates: The par rate for the 
Current buy ng rates are $5‘ 
1955, however rs of designated 
foreign exchange amount 
to January 1, 1957 f their exchange « 
import { ba materials for export 
the exporters’ invisible payment Ste 


957 


1956 
Dec 


ul 


103.0 
12.2 


Jan Feb Mar Apr May June July 


60.0 160.0 160.0 1600 0 ho 


146 1,373 1,288 1,205 1,105 193 
423 1,350 1,264 1,182 1,081 470 
498 499 00 417 
9? 765 690 653 
O79 1,028 958 TRS 673 
76 bo 13 1! 
6s 257 59 255 6] 
127 150 138 158 156 l 
93 90 x0) 


640 626 618 637 9s 642 
,206 1,178 1,240 1,204 1,165 1,162 
402 914 1,053 95% 935 96 
922 916 946 944 945 


RON 1 ,O38 X17 
61% 85 787 644 624 Hod 
452 $44 18 
166 242 176 73 175 


», 045 »,479 », 924 5 665 
4,401 4,554 1,650 1,709 
4,350 1,471 4,503 1,580 1,659 
6s 46 io il 
7.30 7.30 7.67 7.67 
7.67 7.67 7.67 4.04 7.67 7.67 
102 105 102 104 
106 106 106 106 106 105 104 
107 107 108 10% 109 109 10% 
109 107 105 109 
145 155 164 166 171 170 
10% 112 109 117 121 1] 
76.0 98.7 40.9 | 76.0 


165 13 218 4 O4 
161 169 184 205 211 
96 94 96 
102 102 106 105 107 107 
102 102 1Oov 10? 100 100 
GR 97 ith 


4.0 102.2 9.1 64.4 76.7 
1 78.7 16.9 4 126.2 7 
60.1 176.5 41.5 6.6 6) 69.0 

109.7 160.9 loo .0 64.5 

1.9 196.5 144.1 9 

is 360 ven per dollar the exporte the ex e of 
nee Ma h | ur nit entitle the 
entitled to the use f d exchange The rate f 
cent per cent | r Ay 1949 f per | 
lesignated payment 

fuction f tic nd For n hiat cal 
j if earnings entitle 1953 

( ‘ 


Japan 


Exchange Rate 


Gold and Foreign Exchange 


OFFICIAL 4 10 
Gold 
Foreign Exchange 2 

Bank of Japan “ 
Treasury b 
US Dollars x 
Sterling y 
Open Account 

OTHER BANKS 

Dollar 


Sterling b 


Related Data from Other 


of Japanese Gov't and 
IMF Position 16 


Currency and Deposits 


MONEY 
( urren¢ 21 
Deposit Mone Other Banl 22 

Current Deposits (Gro 
Ordinary Dey t Giro 24 

Time Deposits: Other 25 

GOVERNMENT DEPOSITS 26 

Assets the Bank Japan 

TOTAL ASSETS 80 

DOMESTIC LOANS INVESTMENTS 
Government 32 
Non-Government 


Assets of Other Banks 


DOMESTIC LOANS & INVESTMENT il 
(C,overnment 12 
Non-Government 43 


CASH i4 


Interest, Prices, Production 


DiscOUNT RATI 60 
MARKET Discount Ratt 61 
HARE Prict 62 
WHOLESALE PRICE 63 
Cost or LIVING 64 
Waal 65 
MANUFACTURING PRODUCTION 66 
MINING PRODUCTION 67 


International Trade 
EXPORT 70 
IMPORT 


VOLUME 
VOLUME OF IMPORT 73 
Prict \ a74 
IMporT Prict \ b75 
Export Prick a76 
b77 
Government Finance 
Deficit or Surplu KO 
Revenue 
Pinar { Def 
Net rowil 43 
eign Grants heceived 
Yen 
en per is eatal hed or 
the ex inge #syate see N ‘ ber 
Country 


1,507 
194 195 197 
915 944 952 987 987 
43 
267 
139 
937 908 823 626 
1,010 962 916 700 607 
2,022 1,847 1,804 1,858 1,841 
746 
1,276 l 
Yoo 
2,294 2,446 2,640 2,640 
180 171 173 157 145 
En 
962 
5 6 7 
f 487 
140 
5,248 5 
1,264 
7.30 
1.64 
106 
106 
159 
115 
114.7 118.1 123.9 141.5 155.8 141.1 
265 
108 
678.4 742.1 740.4 1,024.3 136.7 
x74 96.2 9.9 1.9 i 
746.7 716.4 862.1 
dollar 
good are 2 
it t per 
rnings for 
rling and 
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Exchange Rate 


1955 


19% 


Gold and Foreign Exchange 


60 


Monetary Survey 


Depofit Money Banks 


1%7 


1950 
40 

h 
4 


1951 

10 


1952 


1953 


10 7 
1.4 
107.34 
107.1 
Li.2 
20.9 
0.7 
15.9 

16.9 


100 


19 


54 


1955 


INTERNATIONAL 


1956 


13.5 
6.6 


16.9 
14.9 
HA 
14.2 
15.6 
09.7 


$o.0 
$12.5 
182.4 
31.0 


10.1 
9.0 
1 
5.9 
1.1 


97 
95 
7 
0.3 
11.9 
120.6 
63.4 
6.5 
».5 
, 
15.5 


1.0 
1.9 
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FINANCIAL STATISTICS 
By Quarters 


Hwan per Dollar 


500 


500 


160 


770 910 


Millions of Dollar 


100 
107 94 


Billior 


1.2 


4.6 


of Hwan 
14.2 


95.0 111.4 
$.0 3.5 
41.8 42.7 
14.8 19.6 22.9 
162.4 177.4 194.7 
71.2 41.6 99.6 
7.0 10.8 10.0 
] 6.0 ».9 
42.6 33.4 
20.2 7.9 14.2 
10.9 4.9 12.6 
15.6 38.9 30.9 


Perl 
Billion 


of Hwan: 


93.7 89 109.5 
6.1 5.5 
14.% 16.5 16.2 
142.7 177.6 
96 103.0 115.2 
7.5 21.4 18.9 
40.7 49.3 
37.7 23.4 24.9 
10.9 4.9 12.6 
42.5 51.7 62.4 


0.2 7.9 
23.5 
9.8 


Billion 


».0 | 
9 
1.1 1.0 

6 
6.6 28.3 


of Hwan 
11.3 
1.3 
10.0 


53.3 


49 

2.0 

3 

17.9 

6.3 

» 

3.1 

» 

153 100 


4 
107.8 96.1 98.6 112.1 122.6 112.6 
a 6.7 98.5 59.9 95.3 102.4 112.4 103.4 
; 24 2.8 ».9 12.8 22.9 
2700} 25a 1.8 15.5 62.2 99.6 136.1 
25b ) ».0 10.0 
monty 32 6 1.4 4 1.0 1.6 
“ 7 1.9 1.0 7.6 1%.9 9.7 
z 2.6 7.6 16.0 19.9 2.8 103.9 
Ov 36b 3 1.2.3 1.6 1.8 3.0 3.0 
b 4 1.0 10.0 13.0 
ile 1.7 12.6 1k .2 | » g 20.5 ) 
1.0 9.4 211.9 32.1 92.0 85.7 41.6 47.1 
b ] ] 
; Billions of Hwan 
/ 16b Py 7.2 6.7 7.4 
6.2 11.3 17.9 11.9 13.5 18.5 
iva l l | 6.3 4 1.9 
19a 4.6 1.3 1.6 2.7 
y / \y 60 i4 || 129 || 211 73 
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1956 Quarters 


End of Period 


S00 S00 00 
957 
End Period 
91.5 96.9 98.6 
1.3 1.3 1.3 1.3 
90.2 95.6 97.2 97.2 
87.2 94.2 95.3 
2.8 6 2.6 1.3 
95 99 
Rs 94 97 96 
3 3 3 3 
End of Period 
14.5 15.6 15.8 
I; 163.0 159.9 213.5 
65.1 78.7 16.6 
18.7 20.6 
224.1 264.1 216.2 $31.8 
111.9 116.6 136.1 
16.4 YP 18.8 16.9 
9.1 12.6 12.1 14.9 
47.9 
28.2 55.2 0.0 44.0 
11.4 6.6 11.9 14.2 
29.5 22.4 20.4 28.5 
End of Period 
45.1 
132.3 160.2 156.7 209.7 
2.5 2.0 1.0 4.0 
5.9 
13.1 28.3 3.9 $0.0 
214.9 250.6 
124.6 141.1 159.5 182.4 
23.1 22.3 31.0 
49.8 4.5 61.0 73.4 
40.2 57.7 65.4 63.7 
11.4 6.6 11.9 14.2 
54.4 8.9 64.9 78.5 
70.2 82.2 94.7 103.9 
7.7 5.8 
3.3 3.6 
28.2 5.2 0.0 44.0 
23.3 23.0 23.1 
9.8 9.8 9.% 
End of Period 
12.9 13.8 12.0 15.4 
2.0 2.3 2.1 2.4 
10.9 11.5 9.9 13.0 
1.9 2.3 2.6 3.1 
1.4 
35.1 48.4 52.9 
63.2 B05 83.7 92 .0 
38.8 42.2 10.4 47.5 
34.6 14.6 
1.2 2.8 
2 10.7 10.1 
7.0 7.6 9.5 9.0 
1.2 1.2 1.0 
10.6 22.4 9 
End of Period 
6.5 6.3 
2.6 » 1 .® 6 
1.1 4.1 
6 
17.0 23.6 6.4 
4.0 10 10 
4.5 1.6 
9 6.0 1.9 
4.5 4.6 
] It 
54 +7 
42 276 07 14 
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1956 
Dec 
SOO 
95.6 
l 
95.3 
1.5 


May 


Jan 
100.3 
1.3 
96.9 
1.6 

101 
99 
16.6 
05.7 
21.0 
126.0 
129.4 
13.7 
6.2 
71.4 
79.0 
14.4 
24.2 
49.5 
201.5 
1.0 
14.6 
06.4 
179.1 
4 
72.0 
67.3 
14.4 
101.8 
4.1 
79.0 
23.1 
9.8 
10.9 
3.5 
1.3 
4.2 
9 
56.1 
6.5 
1.5 
17.3 
14.4 
1.4 


Mar 
0 
104.3 
1.4 
103.0 
101.0 
1.6 


103 
102 
254.6 
74.6 
4.6 
133.1 
14.3 
12.8 
93.5 
100.0 
17.9 
41.5 
250.1 
4.0 
162 .7 
705.3 
31.9 
63.7 
K9 
17.9 
69.6 
133.6 
3.7 
100.0 
23.2 
9.8 
13.7 
10.9 
1.6 
0.7 
45.7 
13.9 
4 
21.4 
7.9 
4.9 
18.1 
14 


Apr 
105.1 
1.4 
103 
101.5 
1.5 
106 
104 
58.3 


.6 
1.0 


0 
4.3 
1.8 
176.7 
1.4 
1.8 
41.3 
14.0 
15.0 
l 
6.49 
19.0 
1.x 
19.49 
14.6 
1.6 
40 
101 


oo 


June 
106.3 
1.4 
104.9 
103.2 
107 
10 
19.7 
270.3 
l 
416.1 
14.8 
9.3 
111.8 
108.1 


Months 
July 


Exchange Rate 


Troop Pay Ratt 
CurB Ratt 5 
Gold and Foreign Exchange 
BANK KOREA 
Gold it 
Fore yn Exchange 12 
US Dollar a 
Sterling b 
Other 
Kelated Data from Other Soure 
DOLLARS AS RerporTep US 13 
of Korean Gov't and Bank a 


Monetary Survey 
ASSETS 


CLAIMS ON GOVEKNMENT 
CLAIMS ON OFFICIAL ENTITE 
CLAIMS PRIVATE SECTOR 


UNCLASSIFIED ASSETS 
Assets Liahilitic 
MONEY 


QUASI-MONEY 
UNCLEARED CHECKS AND BILLS «4 26 
GOVERNMENT DEPOSIT a27 
COUNTERPART FUND b27 
UNCLASSIFIED LIABILITIES 
Bank Korea 
ASSET 
CLAIMS ON GOVEKNMENT 31 
CLAIMS ON PRIVATE SECTOR 33 
CLAIMS ON BANK M4 
Asset! Liahilitie 2 
MONETARY 
To: Banks 
Private Sector b 
Government 
UN d 
In: Note 
Deposit 
FOREIGN Cy. Gov't 
Other b36 
COUNTERPART FUND 37 
FOREIGN LIABILITIES 38 
Deposit Money Banks 
COMMERCIAL BANK 
CASH 10 
Clurrene a 
CLAIMS ON GOVERNMENT adl 
CLAIMS ON OFFICIAL ENTITIE bal 
CLAIMS ON PRIVATE SECTOR e4i 
MONETARY 12 
Private Sector a 
Eentiti« b 
rime Derosit 43 
Private Sector 
Official Entitic b 
CREDIT FROM BANK OF KORBA 14 
AGRICULTURAL BANK 
CASH 
Curre a 
Dey t b 
((LAIMS ON GOVERNMENT a46 
CLAIMS ON PRIVATE Sector b46 
Lowe L, 
MONETARY a47 
Time Dero b47 
rRUCTI HAN} 
ime Des 17 b49 
Prices 
WHOLESALE Prict 60 
ror 


q 
102.7 105.2 
1.3 1.4 
101.4 

99.4 102.1 

1.6 1.3 

99 102 106 
100 104 

15.8 17.9 18.9 

.4 ».6 5.5 22 

16.9 14.0 13.6 13.1 
14.9 10.7 10.2 10.0 
209.7 246.4 258.2 265.6 
1.0 1.0 1.0 
5.8 6.0 6.0 
35.0 35.0 27.5 26.4 31.9 
$12.5 308.5 167.5 $66.1 381.0 
14.2 13.7 22.4 25.7 
78.5 73.0 62.1 65.1 

4.2 3.8 1.0 
2.7 2.4 1.7 

15.4 13.4 11.4 10.8 
13.0 11.2 9.2 

1.4 1.6 1.5 

44.6 41.4 46.1 
9.0 6.6 6.6 

1.0 1.0 1.2 1.0 

26.0 1.5 if 
10.7 13.3 13.4 12.4 
7.9 7.1 15.6 
1.6 
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Korea INTERNATIONAL FINANCIAL STATISTIC 


International Trade 
/ \/ \ are 1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll Ill IV 
\ 


A Millions of Hwan 


7 f 6,f 9,042 12,668 1,866 2,619 1,990 2,567 
71 22,040 27,7 44,245 35,436 8,920 12,511 12,095 14,720 
72 l 1 16,9 9,499 108,419 4,440 5,265 14,155 10,830 
6) Villions of US Dollar 
75 1 326.4 6.1 114.1 74.8 83.9 
al a 1.6 106.4 159.7 193.5 147.3 243.9 42.9 90.3 56.0 8.7 
b 153.6 93.9 ) 4 4 14.7 23.8 18.8 25.9 
103 9.6 27.3 25.0 29.1 
7 Covernment Finance Billions of Hwan 
Dericr ok SURPLI 41.9 67.4 90.9 6.4 10.4 26.8 
97.4 10.0 14.0 17.8 15.9 
kxpenditure b 125.1 188.4 13.8 20.4 48.2 42.6 
Net ADVANCES TO UN Fores 1.9 3.1 
FINANCING OF DEPICIT 
Net Borrowing 46.7 5.7 109.1 24.1 4.2 22 .6 
Other Borrowing @ Lending 8&2 l 17.7 9 6.9 2.0 
n Aid ‘ ’roceedsa 16.9 4.7 108.5 1.4 3 14.1 10.8 
{ interpart Fund 15.9 6 68.7 6 1.7 12.3 5.6 
ToTaL Dent RG 73.0 118.6 OT 7 100.2 96.0 118.6 
a Population: 21.5 1 nin 19 i) ind ed Korea) 21 and B MONEY comprises Monetary Liabilities of the Bank of Korea 
the Private Sector, plus Monetary Deposits with Deposit Mone 
Exchange Rates: The off rate hwan per Bat The data include demand deposits that earn 
A terest onad ba these are used by many businessmen to replenish 
. "e : ; their checking count t the « e of each day, and thus are monetary 
In Febr 9 th 1 eur ‘ ‘ P to 1954 amounts of inter-bank and 
‘ f } Data r t t e dey Beginning Septe ber 1955, Notice Deposit 1.7 billion 
© expre 4 changed t that t iin Qu Money previou ly they were 
Decembe 19 nA Othe M ‘ The te i these leposit vas ended b 
les re ed f the j nA 19 The data may be classified thus (end of 
Between the fourt} jarter {1954 rnd the } fi {19 th 1951 19 1953 1954 1955 1956 
ned hwan for it e t hie ta ict 
tes « hed by the ‘ 62.5 
MONEY prises Time Dey ith Deposit Money 
nd non-Gove t | eign ¢ re Dey t with the Bar I 
i en For f mi ee under Mone above a 
A ret tior ta nder hick ‘ P CLEARED CHECH » In bar ny statistic dep ure rd 
erst nd verdraf unde ited) because of the time 
ere ted na percent ‘ 1 the | eign exchange proceed re ed } ‘ far as ind have 
to additional rate Curb rates are ‘ ra note ail the ere deposited to the account either 
(old and Foreign Exchange: BANnt ‘ prise a dey t or overdratt f they but not yet debited to the aecount 
off ind bar } lir the Government dey ts its foreign exchange f the drawer The int f uncleared che ind b held | 
} } he Ba and othe bar } fore t I } } f th fu r cuase banks’ record f 
ea } lir e | ite ce ‘ | t er ited raf nderstated kn n for 
excl ‘ ne 6a and b be ab hy RTED Ry | | ‘ i ‘ ‘ Howeve t not kr n to whiel 
| } t-ters ol } kK int t the j ‘ ‘ 1 int tne 
ul beck Reserve D a NI IMF In /FS the amount of 
pt ed ‘ i } } } é es called 
Monetary Survey A cor lation { the nt the B { Surve COUNTERPART FUND re ’ int ived in, but not withdr I 
Korea and the Deposit Money Banks. lines the Survey increas aid accounts. are 
‘ re than tenfold between 1951 11% ry ex] | t th f K 1 and le those f cor ite 
} ‘ ‘ } 
‘ I hve f F 
hs i the « er f 951 4% 1953 1954 195 195 
} nas n } al ‘ Mon Suppl 14.3 1 3 9 
Korea Fors Liat 
|’ ‘ ‘ ‘ 
| ‘ he Grove 
‘ ‘ } } ( 1) 
‘ ‘ ! I 
exch } | j ‘ ‘ 
LA FIED A the 


the He ' Bank. + nus 1) Bar ‘ ‘ nl } ‘ expre ed in f re y as expend ‘ ‘ 
i ni Bank of Korea ¢ ni ( ‘ ert ‘ MM 1956, transferred fr the 
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1956 «++++++++ By Quarters 1956 1957 


Millions of Hwan 


2 3,888 4,116 947 1,295 
9,085 4,044 B 235 ORS 1,757 
33,296 6, », 7593 9,935 13,914 


> ] 7 6 i.0 4 
».4 9 1.8 ~.6 
63.9 103.0 91.6 77.5 1.5 15.4 
0.5 93.2 RY 66.4 12.9 


Feb Mar Apr May June 


+,069 1,696 


15,003 1.974 12,509 13,764 16,41 


Months 
July 


International Trade 

EXPORT 

ComMMBRCIAL Imports, cif (B 71 
7 


Hiwan Pt or Alp Import 2 


Commercial 


Caler Year Government Finance 
13.0 10.4 20.5 417.0 1.6 12.3 4.4 6.1 OR SURPLI 
19.6 0) 0 10.6 7 9 10.6 10.7 7.5 18.7 11.2 10.5 13 Revenue a 
1.1 14.2 33.2 15.2 17.0 16.6 1.9 Expenditure a b 
1.6 4 Net ADVANCES TO UN Forct 

FINANCING OF DEFICIT 
23.8 0.6 1.% 6 i 15.4 1.4 6 4 Net Borrow 
4.5 1.8 6 6.0 1.1 3 Other B Lendir a2 
oo 9 9 9 0 13.8 10 Fore n Aid ile Proceed 
14.0 0 14 1.0 16 4.3 6.7 f Use of Counterpart Fund 
] 17.5 7.7 6 65.7 Use of Cash Balanes NS 
142.5 173.0 171.2 .8 20.5 65.9 70.7 76.4 B2.2 90.0 ToraL Dest 
132.3 160.2 156.7 09.7 46.4 50.1 253.6 8.2 Held t Bat Korea a 

Bank Korea: FOREIGN ASSETS comprise balances abroad, foreigr International Trade: trade data; cust lata 
currency on hand, foreign exchange purcha ed, and the net f the hwan « ‘ export nad ‘ port irked Kh the 
accounts of foreign branches of the Bank of Korea. The Bank's de ' country page ind exchange nt data in US d , ering export 
foreign recorded cost official rate but with ind both port rked the intry page 
discontinuities devaluation under Revaluation Proceeds below cust erted the Korea 
CLAIMS THE PRIVATE SECTOR includes loans and foreign imy rates ble the series nand ind are 
MONETARY LIABILITIES BANKS: The reserve ratio require 
ment for each currency holdings plus its deposit the Bank 
Korea to be no le than the um of the following percentage f it ' 
different types of deposit | 

Date of Official Entity and Time All other 
Establishment Inter-bank Deposits Depontin Deponits The data on aid | t t be en fu converts to hwar 
October 19 y 10 ) but the hwan effect f | port ré | tedt the data if ert 
August 1% nt finar ft } f f 
January 1954 
August 19 ) 10 
October 19 ) \ ) BALANCE OF PAYMENT The data are i irized f the IMI 

Year! tute ent The trade entric ivre« th the I | ir exchange 

The reserve calculations, made twice a month from averaye balance ! contr data erie A) in /FS except f , lifference in the alue 
the first and second half-months, are shown in the Bank of Korea f 1955 port ly fl loll 
Monthly Statistical Review; the following are figure for a ban for 
illustrative date billions of hwan 959 1954 19 ats 

Dee Mar June Sept Dee Mar June Sept b's i 
Second half of 1954 1955 1955 1955 1955 1956 1956 1956 1956 ! ! 
Excess Reserves ‘ 19 the et 
FOREIGN CURRENCY Deposits: The hwan value these deposits Private Donations 
increased at the devaluations in 1953 and 1955 so as to maintain their Private Capital 
dollar value. FOREIGN LIABILITIES are almost entirely clearing account Official Donations 193 9 2 1 
with J § oreigr t OV LEVALI N PRo« 
‘pan. I See Foreign Asse above REVALUATION PROCEE 
that part of the hwan proceeds from the devaluations in 1954 and 19 ' ‘ 
that accrued to the Bank of Korea 

Deposit Money Banks: BANKS: The four 
mercial bank Prior 1954 MONETARY are ghtl ver 
tated because they include interbank and some Time Deposit Sand 6 Monet gold ea ’ ! 
billion hwan at December 1954 Bevinning Se ptember 1955, notices Net Errors and Omissions i ’ % " 
dep ts were transferred from Monetary to Time Dep t ee note t , 

Money under Monetary Survey AGRICULTURAL BANK: Prior 

¢ 

1956, a consolidation of the accounts of its predecessor in titutions, the Government Finance: ID I ec ernme h transa 
Federation of Financial Associations and the Financial Association hthe J } ‘ 
These vere ¢ perative financing groups, main erving the rural sector eparate dat ‘ Exes 
heir balance heet include asset ind liabilitve rough! equal ww ‘ 

rURE includes net er yover enterprins ‘ 
amount, that record government agency transaction ich as distribution governme f ‘ ‘ tion Bar 
of fertilizer, acquisition of rural products for government marketing The Rec n B i fund t to it 
cherne ete In J/FS these accounts have been netted out, any diffe hy the G err @r f re ‘ ( ery fund if 
ence between the asset ind liabilit entrie being left unclassified Government bort f j f Kore , M one 

Prior to 1954, MONETARY and TIME may include sma ‘ f the Re 1954 

ints of deposits between Financial A ciations and the Federatior ere f } } 
that cannot be excluded in making the cor stior RECONSTRUCTIO 
SANK: The smal! deposit liabilities of the Reconstruction Bank 
ernment Finances 

Prices: The index of Wholesale Prices refers to all goods, without OTHER BORROWING » Ls ‘ ea ‘ ‘ yover ent finanes 
regard to the distinct n between export imports, and goods d estica received or required be {f prepa ent 
pr juced for domestic use The Veipgnt refer to the ind dep {x ‘ ‘ ‘ ' the t n 
transactions in 1947. An index of Waye earnings is av ible but appear Foreign Aid ‘ eed r et receipts fr ale f 
to indicate too great a rise when « pared with the indexe f t ‘ ‘ i, i “ur ‘ fa ‘ err ‘ finance rece ‘ 
prices and the « t of ving from foreign aid Debt: } it iB f Korea { ‘ ‘ aft 

1948 1950 1951 1952 1953 1954 f the f} 


Kore: 
A 
é 
20.5 46.3 5.4 Imports, cif (A 75 
18.5 15.4 13.5 12.2 1.4 6 6 ) ) ( ercial (B ‘ 
Se 
: 


Lebanon INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
1937 \ 1944 NY 1950 1951 1952 1953 1954 1955 1956 I Il iil IV 

Pounds per Dollars 
| 1 1.47 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 
(Pounds per Equivalent one Dollar 
| 2a 3.60 3.74 3.80 4.57 $.19 3.24 3.20 3.22 3.24 3.23 3.25 

2¢ 4.4% 4.03 2.98 2.90 2.94 80 3.01 3.03 2.90 2.94 
2d 96 74 $81 4.53 3.19 $.26 3.26 3.22 3.29 3.26 3.25 3.26 
1.96 1.99 2.00 1.9 1.98 1.98 1.99 2.00 
2f 4.27 4.46 3.15 3.21 3.20 3.20 3.19 3.21 
| ress 2g 4.29 4.23 3.86 3.24 3.27 3.23 3.26 3.26 3.25 3.27 
Gold and Foreign Exchange Millions Dollars: 
ee | 10 74.1 B.5 9.5 42.2 55.2 76.1 86.5 B7.® 78.9 81.1 85.5 86.5 
| it 1.7 0.0 26.3 30.6 34.7 63.1 73.7 77.2 63.1 66.7 66.7 73.7 
| 42 72.4 18.5 13.2 11.6 20.5 13.0 12.8 10.5 15.8 14.4 18.8 12.8 
16.1 12.0 10.9 11.6 10.1 7.3 11.4 10.8 10.6 10.1 
| 3 10.0 I 12.3 15.3 19.3 23.9 16.5 18.0 22.3 18.0 
Monetary Survey Millions Pounds 
109 133 253 264 219 230 230 
429 425 633 465 474 510 508 
40% 476 556 644 761 684 740 761 
22 410 6 608 715 778 644 705 715 
z 194 10 $24 562 444 440 $97 437 444 
23 5 6 12 19 a 39 4 29 35 39 
Te 
Interest and Prices ee 
60 6.00 6.62 6.80 6.62 6.50 6.15 5.48 5.20 5.27 §.22 5.13 5.23 
2700} 19538 =100 
rs) 61 130 9 96 106 100 119 167 205 147 159 176 185 
62 17+ 128 I 97 122 111 100 92 93 9 92 91 93 96 
190} 
Millions of Pounds 
70 26 79 1 90 78 KH 92 108 130 28 23 22 35 
125} 71 51 426 440 559 708 763 150 192 154 209 
ONOLESALE con Millions of US Dollars 
72 20.4 35.8 1 24.1 21.2 25.4 28.6 33.3 40.4 8.7 7.0 6.8 10.7 
a Oi 73 «(40.9 13.5 1 133.0 137.7 144.4 174.0 218.4 237.0 46.2 59.3 47.7 64.4 
930 1,045 1,105 1,165 1,185 NATIONAL INCOME 
rs Population: 925 thousand in 1937; 1,450 thousand in 1956 Gold and Foreign Exchange: Data are the dollar value of the holdings 
of the Bank of Syria and Lebanon, the Office of Exchange Control, and 
Exchange Rates: All exchange transactions are conducted the Exchange Stabilization Fund, (both the latter are operated by, 
market rates The use of the free rate was officia recognized in but not included in the accounts of the Bank of Syria and Lebanon) 
November 1948 for import and non-trade remittances. For considerable DOLLARS REPORTED are deposits and short-term obligations 
portion of export transactions, the sale of 90 per cent of exchange pro held for Lebanese account as reported by US banks in the New York 
ceeds the free market was The free rate was also authorized Federal Reserve District Prior 1949 deposits only Net IMF 
for per cent the local currency requirements foreign quota (4.5 million dollars) minus IMF holdings 
September 1949 the free rate was allowed for 100 per cent Lebanese pounds, i.e., gold subscription and repurchases 
export transactions, per cent non-export proceeds, and per cent subscription The net IMF entries represent resources made 
ee of the local expenditures of foreign companies In January 1952 all available to or received from IMF, and not the sums that Lebanon may 
exchange receipts were made eligible for sale at the free rate and, in draw 
May 1952, the use the free rate was authorized for the local currency 
requirements the foreign companies also Monetary Survey: There central bank Lebanon. The note 


issue managed bank, the Bank Syria and Lebanon. 
data comprise the accounts its Lebanese Issue Department, 
together with incomplete statistics, published Lebanese sources, for 
the principal Banks (including Lebanese commercial 


Annual averages of the exchange rate for the I dollar and J/FS con 
version factors for trade n Lebanese p ind per | de ' 


IFS Conversion Factors banking business of the Bank of Syria and Lebanon i Prior to 1952, 
Commercial Bank data are for banks. FOREIGN ASSETS comprise 
the gold and foreign hange held the Issue Department (i.e., Ex- 
dellere change Stabilization holdings are excluded). They are recorded here at 
their book value the balance sheet. This value reflects 
the net expenditure the Department arising from the purchase and 
sale foreign assets. the Department has dealt largely the free 
rates which involve broken cross rates well general depreciation 
1962 from the official rate rather than the official rate, and the data 
+994 5 oe : + + ! record net expenditure for, rather than the value of, foreign assets, they 
1066 124 124 2.19 4 cannot be reconciled with the data reported in Line 10 (s note to 
Thailand on the valuation of foreign assets DomEsTIC ASSETS are 
paid for each currency Leba for balance payments purposes Government held the Issue Department Assets Liabilities: 
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1956 
Dec 


Quarters 


End Period 


2.191 2.191 2.191 2.191 2.191 >.191 >. 191 2.191 
at Official Cross Rates: End of Period 
3 3 3.22 3.20 3.20 3.20 
3 3 $.20 +.16 3.16 3.16 3.16 
3.23 3.20 1.22 3.20 
1.98 1.99 1.95 1.95 1.93 1.92 1.94 
3.92 3.97 4.10 4.10 4.07 3.95 
End of Period 
85.9 87.8 87.8 91.5 94.4 94.3 
73.7 73.7 73.7 84.2 
12.4 13.6 be 10.5 10.5 10.8 10.1 10.1 
9.3 8.9 7.8 7.3 7.3 7.3 


264 
633 
897 
is 77% iis 
140 


94 9 112 104 93 124 102 97 
Per Cent 
6.25 ». 28 33 ».40 ».31 db 
1953 = 100 
195 208 217 00 200 19% 204 
102 103 102 102 102 106 107 107 
Millions of Pounds 
35 26 30 39 
176 198 187 203 
Millions Dollars 
10.9 7.9 9.4 
64.5 61.3 | 63.2 


Commercial Bank balance sheet totals are not available; data are the 
totals the assets liabilities, whichever, larger. MONETARY 
LIABILITIES are the sum the gross issue Lebanese Currency the 
Issue Department, and the total Demand Deposits Banks 
Related Data: BANK CLEARINGS monthly totals and averages of 
monthly totals of through the Beyrouth Clearing House 


are 
all clearing 


Interest and Prices: MARKET Monthly average 
the discount rate the Bank Syria and Lebanon for 3-signature 
commercial bills days’ maturity. Quarterly and annual data 
are averages monthly data 1937 data are for December. SHARE 
Prices: The index is an unweighted arithmetic average of Beyrouth quo 


tations for selected common stoch original base August 193% /Jul 
100. Monthly data are end-of-month quotations; quarterly and 
annual data are averages the monthly data 

Prices: The index of Wholesale Prices includes commodities at all 
stages manufacture and includes exports, imports, and goods dome 
tically produced for use. The weights refer Prior 
to 1950 the index refers essentia to foodstuff 1937 entries refer 


1939 


to middle 


International Trade: « The customs trade statistics of Lebanon are 


deficient several way are understated owing chiefly the 
on ion of large amounts for contraband, other unrecorded transaction 

and undervaluation Imports are understated owing to customs’ use of 
official rates for recording imports from countries whose currencies are 


a premium with respect to the Lebanese pound, and are overstated by 
the use ations including profits, the net effect being 
understatement. data imports correct the exchange rate under 
tatement by adding to the customs data the adjustment to the free 
timated by the balance of payment The balance of 
» through 1953 After that date the discount of 
currencie mnverted 


rrections 


market rates as ¢ 


payments estimates 
il and other 
into Lebanese pound 


sterli 


the data are ¢ 


becorne mall and 
the free rate for dollar 


2.191 4 


Apr May June 


3.20 3.20 
3.16 3.16 


94.0 93.2 93.7 
84.2 84.2 
89.9 9.5 
7.0 6.6 6.4 


107 112 
». 26 
210 
100 99 
109 107 


the 
Milli ’ 


other deficiencie 


of Lebanese Pour 


Exports 


‘ traband 
ta 
Imports 
Custome data 
gold and 
Adjustment to free market 
iF data 
Importers’ profit ided 
UNRWA ta 
Undervaluation and abs 
Films 
ta 


IFS export data dolla 


for dollars and impor 


the official rate 3 1937 
custor inion No If 
Lebanon begin March 14 


of pa ments transact ! 
cTo rate t is diff iit 
Thus the change in fore 
direct with those appea 
the deficiencies of cust 


Lebanon 


July 


Exchange Rate 


191 OprriciaL Ratt 1 
FREE RATES 
US Dollar a2 
+.16 Relgian Franc b2 
French Frane 2 
4.19 Swiss France d2 
1.95 Syrian Pound e2 
Pound Sterling 
+. 58 In Coins h2 
Gold and Foreign Exchange 
95.5 OPPICIAIL 10 
Gold 
11.3 Foreign Exchange 12 
6.7 French Franes “ 
Related Data from Other Source 


IMF 


Monetary Survey 


NET 


FORBIGN ASSETS «4 20 
Liabilities 4 
MONETARY 
In: Curren Gro y 
Demand Depo it z 
Time Deposit 23 
Related Data 
BANK CLEARIN ; 24 


Interest and Prices 


MARKET DISCOUNT RATE 60 
SHARE 
WHOLESALE Prict 62 


LIVING 63 


International Trade 


EXPORTS 4 70 
IMPORTS 4 71 


Cost of 


EXPORTS 2 
IMPORTS 4 73 


° 
‘ 


are made the Balance Payment 
1952 1953 
74 Ke 
¢ ‘ 
4 
12 
4 i ‘ 
on 7.9 
‘ 
4 
‘ 
re customs data converted at the free rate 
data in dollars are custor data converted at 
ind 1944 data refer | the rian /Lebanes 
data are available nee customs data for 
1950 
The data are j rized from the IMI 
ré rd in Lebanese pound payment to and 
effective rate f exchange As most balance 
ive been at fre« rket rate ind with broken 
» convert the data to | dollar equ Lients 
yn exchange dings cannot be reconciled 
ny in line 10 The trade entries correct for 
‘ ke bed the trade note above, and 
ports large sume for 
ied in Country notes 


3.21 

1.95 1.94 1.94 
4.17 3.17 5.15 

3.95 

253 253 

543 567 
796 
458 477 

Customs data 
lean gold 
IFS data 

BALANCE PAYMENT 
statement. The 
receipts fror fore yners a 

add to both exports and eee 
Cont 

159 


. 
M CX ICO INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
Pesos per Dollar: 


Gold and Foreign Exchanges Millions of US Dollars: 
0 10 30) 78 i] 253 250 218 201 417 489 262 268 33 417 
il 14 42 7 207 144 157 §2 141 166 63 77 140 141 

12 6 6 4 46 106 61 139 276 323 199 191 194 276 

4 13 6 18 14 13 22 20 24 24 22 26 25 24 24 
14 147 )7 158 231 183 329 414 $3 363 341 340 414 

it 127 47 139 90 189 97 9 234 219 222 297 

5 4 7] 91 Kg 93 116 154 02 128 125 146 154 

16 3 23 23 23 23 

Misnetary Survey Millions of Pesos: 
500 20 03 2,400 2,304 2,351 3 2,899 », 520 8,595 3,663 4,483 5,520 
21 129 1,482 1,730 ] , 882 286 2,994 2,453 2,897 2,803 2,994 

22 16 1,732 2,434 2, B92 3,189 3 1 4,894 4,250 4,554 4,798 4,894 

23 1,414 1,573 1,990 114 1, 880 2,430 2,396 2,147 1,880 

24 9] 4 99] 994 $17 1,470 1,006 1,395 1 ,267 1,003 1,006 

. §,04 4] 9,642 10,531) 11 Q 13,71 16,294 14,428 14,777 15,234 16,294 

25 4,035 f 4 6,971 7,256 8,045 4,018 10,779 9,156 9, 584 9,735 10,779 

26a 1,113 1,228 1,454 1,747 1,966 2,654 $,003 3,355 2,810 2,765 2,893 3,003 

26b 4x 42 xy 60 47 241 272 322 $11 369 241 

264 Lif 635 (46 ab ] ,O2% 1,126 1,296 982 1,052 1,065 1,126 

27 $47 446 449 621 64 971 1,145 1,213 1,158 1,065 FF yy. 1,145 


2 343 570 766 942 
2b 1,860 2,881 8,955 4,300 4,957 6,951 7,754 7,453 7,415 7,256 7,562 7,754 
29 », O97 8,402 10,489 11,351 11,488 14,211 18,062 23,582 16,225 16,994 17,714 20,677 


Millions of Pesos: 


$2 14] 218 Ox 200 21 177 LOO 133 119 138 145 

444 201 401 184 226 334 234 174 

703 1,040 1,299 719 1,700 1,290 999 

646 KPT 621 44] 6.320 6.689 7. 95? 9.009 9 935 8,2 8,213 8,342 

664 905 4,871 O02 212 ) 6 6,246 11% 6,546 6,614 6,703 

64 1,693 1,322 16 ] 6 1,281 1,771 , 5448 1,592 1,644 

106 195 185 112 140 108 

y 04 3,655 %,867 4,078 4,46 6,001 4,647 4,672 4,683 

117 170 258 465 470 465 393 417 449 

b ] 0) 7 87 120 103 is 117 103 75 KS 78 

Deposit and Savings Banks Millions of Pesos: 


10 B22 1,719 1,468 1,515 1,534 1,714 2, ize 178 1,898 1,947 1,970 2,122 
a 46, 116 143 171 19] 182 193 202 230 19] 196 202 202 
297 a 521 1,920 1 ,94% 1,707 1,750 1,768 1,920 


= 
¥ 


: 432 654 
43 814 l 21 684 > 934 ,835 4,010 4,794 4 4,13 4,416 4,653 4,794 
44 l 13 H 5 691 K12 917 1,161 1,316 1,034 1,106 1,150 1,161 
044 4.741 6 4 6,443 7,542 9,455 10,422 R123 8,562 8,92) 9,455 

45 1h 1,81 104 i S15 4,100 404 910 4,480 4,872 9,045 », 404 
‘ ] l 644 100 4,328 4,692 4,464 », 212 
b l K] l 10 107 172 00 19 152 180 18] 192 
16 l "2 1,157 1,346 1,661 1,848 2 l 2,925 S238 2,707 2,690 2,410 2,925 
‘ 1! 1,08 1,315 1,614 1,779 4 ] 238 2,697 2,690 2,810 >, 917 
b 101 ‘4 908 44 1,144 1,185 1,434 1,605 1,362 1,321 1,436 1,434 


‘ 11 0 6 407 670 636 1,366 1,484 1 ,633 1,346 1,369 1,374 1,484 


Related Institutions Millions of Pesos 
0 11 19 191 l 427 () 73 
16 42 9 7 6 42 
129 124 ) if 170 4 71 170 
6.0 O56 9 666 9. 768 10,772 9 390 9 277 9 SOR 9 , 768 

TT 169 ( 009 x 10 4 $11,668 12,128 10,104 10,938 11 6 11,668 
5 l ) 68 1] 131 92 91 100 112 
55 7] 1,1 1,657 480 2,960 », LOE »,49 196 »,210 5,012 1,498 
a 1,053 1, 568 1,114 2, 830 4,901 OS0 | 4,755 4,934 », 
b 91 (64 1,091 1,140 1,442 (Oe 044 2, (06 2,848 2,797 899 4,044 
1,023 l l ate 149 >, 180 2,374 2,203 1,958 2,079 2,180 
d 6 13 133 130 416 219 257 266 73 
56 | f l ) Lh | 760 974 3,000 232 200 2,974 
] , 1,414 1,4 ) 1 ,62¢ is 2,152 124 171 4 
58 bf l 1,0 i4 950 1,17 611 190 14 


d 70 105 31 47 68 10 
47 70 2R3 440 15 69 64% 70% 794 644 701 680 708 
160 


1956 


ll 
End of Period 


12.49 12.49 


End of Period 


147 406 
163 164 


419 35 
309 249 
152 161 
23 23 


End Period 


3,014 2,824 
2,22 


17,044 16,627 


760 703 
1,189 1,203 
973 910 


End of Period 


1,951 


186 


2 7 
1,229 1 
9,717 9 695 
».079 

19% l 
3,270 3,17 
3,24 3,147 
] ] 
1,655 1, 580 


2g? 
110 106 
401 o4 


MBER HEPTEMBER 


By Quarters 


1957 hy Months 


Jan 


700 


Mexico 


Exchange Rate 


Gold and Foreign Exchange 


BANK OF MEXICO 
Gold 


Foreign Exchange 


DEPOSIT AND SAVINGS 


Related Data from other S 

DOLLAR ASSETS REPORTED I 
of Mexican Gov't and Ba 

DouLAR LIABILITIES Rert 

IMF Position 

Monetary Survey 

ASSETS 

(CLAIMS ON GrOVERNMED 

CLAIMS ON PRIVATE 


CLAIMS ON KELATED INSTITUTIONS 


UNCLASSIFIED ASSETS 
Assels Liahilitee 
MONEY 
GOVERNMENT DEPOSIT 
CAPITAL ACCOUNT? 
UNCLASSIFIED LIABILITIE 


Related Data 


Gov't Denr Privatrery 


OTHER PRIVATE FINAN. A 
BANK Dents 


Bank of Mexico 


FOREIGN ASSETS 
(LAIMS ON GOVEKNMENT 
CLAIMB ON PRIVATE SECTOR 
SILVER 

LAIMS ON Der. AND SA\ 


CLAIMS ON RELATED INSTITUTIO? 


Asaet Lian en 
MONETARY 
lo Depo it and aviny 
Related Institutions 
Private Sector 
Government 
In: Currene 
Deposits 
QUASI-MONETARY 
lo: Deposit and i\ 
Private Sects 


CAPITAL ACCOUNTS 


Deposit and Savings 
(ABH 


LAIMS ON PRIVATE 
LAIMS ON RELATED INSTITE 
Liahilities 

CHECKING DEPOSITS 
Private Sector 
Related Inatitutions 

MONETARY LIABILITIES 


I te Sect 

In Nati re 

In Fore yn erie 
Other Credit Institutions 


CAaPitaL ACCOUNT 


Related Institutions 


( { 

Former A 

CLAIMS ON PRIVA ron 


CAPITAL Aces 
(CREDIT FROM BANK OF Mt 


1956 
Dec Feb Mar Apr May June July 
12.49 12.49 12.49 12.49 12.49 12.49 12.49 
166 166 166 166 165 154 

721 6,396 6,396 6,407 6 URS 6 2276 20 
>, 446 2,652 2,652 594 748 855 041 
979 913 913 968 
10,734 11,985 11,985 11,682 11,613 411,520 11,46 25 

956 1,213 1,248 1,094 1,174 
21,344 23,112 24,327 25,543 26,573 27,489 24,975 
5 692 , O72 432 6,118 6,118 6,126 6,026 969 a0 
195 20% 18 26 05 14 07 0% a4 
754 1,005 1,139 1,336 1,336 1,279 1, 526 
9,338 9,122 9 935 9 935 9 9,760 9 716 9 
7,666 7,437 7,528 &,118 118 O86 7. 925 O37 
1,436 1,518 1,574 1,771 1,878 1,810 1,712 1,754 Hanke 
6,215 5,036 5,131 >, 875 5,875 », », 448 466 », 392 
5,295 6,125 5,226 6,001 6,001 533 
2,371 2,312 2,303 2,118 2,118 2,434 2, 36% 047 z 
104 112 114 117 117 102 120 13 144 b eee 
1,765 1,813 1,82] 1 94% O3R O06 » > Ol] At Bank of Mexico b 
9,974 10,422 10,422 10,584 10,632 10,66 10,685 
»,465 910 910 ». 972 45 

BRR 68x 1,790 , 79 a 

10,698 10,772 10,772 10,952 11,235 12,424 
100 104 131 124 140 144 144 CHECKING 
6,525 », 621 6,024 », 496 196, 44x f 6.45 6,424 (I! 1-MoneTary 55 
652 O80 » ORO »,049 », 196 To: Pr ate ector a 
16] 


Mexico INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1937 1950 1951 1953 1954 1955 1956 
Per Cent 
60a!) . { 3.00 00 00) 
1953 100 
105 105 100 10) 114 116 121 
63 ; 102 100 ] ; 4 120 ] ] 25 
100 113 130 121 127 139 
100 107 119 130 117 117 122 


International Trade Millions of Pesos: 


a 10 155 1,177 1,207 1,143 1,672 2, d66 2,464 105 659 1,077 

10% 402 407 1,029 401 105 150 


d f ] 44 


i 
<3 «3 «3 
wt 
x 
x a 


Gnhoss NATIONAL PRODUCT 9! 66.1 


Investment 7 14.1 
Private Consu ption 95 64.3 
Population: 18.7 million 1937; 30.5 million 195¢ iter the sect less Bank Claims Deposit and 
Exchange Rates: The par rate for the I dollar 12.50 pesos per Me Dey vd gs Ba ess Bank of 
dollar, with minor fluctuations between 12.49 and |! , Nn peso 
/ in IY 1 iv4 nm pe it the ear end 1950 through 
Par rates for the US dollar, averages of defacto rates for August 1948 19 MONI ‘ | ‘ the Bank {f Mexic Monetary Liabilitie 
through June 1944, and /F'S conver n factors for tra ind for gold and lated Dey 
foreign exchange, in yp y per dollar of the Private Ss rand Related Institutions with Deposit and Saving 
IFS Conversion Factors data can also fied follows (in millions 
i163 
1041 July 1944 1. He J “4 1 Ke 194% 1950 1951 1952 1953 1954 1955 
May-June 1949 . i9 Curre ' Ko 1,674 
July 1949 Apr 1954 Deposit M ine 1.148 4,444 
rises Bar ind Foreign Currency 
Gold and Foreign Exchange: The Bar f Mex holdings are Liabilities to the Private Sect ind Foreign Currency 
as reported to It ! the Bar of Mex n ter of d t The hold le ts of the Pr te Sector Banh See com 
ings of the Deposit and Savings Bar ire net of foreign liabilitie ther ments on Foreign Currency De r note 
than deposits denominated in foreign currer sDOLLAR Assi REPORTED 
Z ny US are deposits and short-term obligations held for Mex n account, The A he tof the Bank of Mex provides a statement analyz 
as reported by all ban n the I A irison of the sum of the ng the origir f ney, ¢ ny data in ter? f period-to-period change 
foreign exchange holdings of the Bank of Mexico and those of the Deposit A summar f the 19 lata is given below (in millions of pe 
line indicates that the Mexican banking syste foreign exchange vate Institutions Institutions 
holdings are practically all DOLLAR LIABILITIES REPORTED Grand 
in the They comprise mair hort-term private or official borrowing 1.295 1 295 467 496 1.792 
* from US banks, dollar drafts on Mexican residents in proce of colle On VARIA 
tion, and other short-terr abilities due to or ectable t bank 
The asset and liability data are dr {r the re {I bank ) 
since n t Mexican dollar asset ire held h ere ' 
part of Mexico's dollar abilitie re led the « erage ’ 64 
is more complete for Mexico's assets than for it bilitue ind the net 
of lines 14 and 15 does not measure Mexico's net d ir y tion s NEI ‘ ‘ 
IMF Post tion is Mexico's quota (90 m nd irs) minus IMF holding + 
of pesos, ie., Mexico's go ibacription minus net drawings and plu Other 
here from Mexican sources not include the net IMF position. The 
IMF entries represent resources ide available to IMF and not the 612 - 6 
sums that Mexico may draw 
Monetary Survey: A consolidation of the accounts of the Bank of The Bank includes in its anal a wider group of Credit Institutions, 
Mexico and the Deposit and Savings Bar he data are supplied to namely, those reported in /FS under Related Institutions as well as those 
IFS by the Bank of Mexico. The data for 1954 and 19 ire subject te ncluded in the Monetary Surve It divides all of the monetary system 
revision. FOREIGN ASSETS are the ime as those re ris ter f » defined between government-owned and private institutions. Con 
dollars in the Gold and For change Sectior ed at par I wit equent ipply in these data includes deposits with 
the 1953 end of 1 at the end-1954 rate excha the Rela id excludes the Monetary Deposits of these 
As published in » A L hee fe, the ita i le institut f Mexico and the Deposit and Savings Banks 
iver ( LAIM ie i ! 1 As the « e institutions are larger than their Monetary 
ok Local Governmet 3 is the i f the « parable Deposit liabilities, the Ban data on Money are smaller than those of 


4 hx rt irpiu 92 4 i ; 4 


VOLUME 


Quarters 


Per Cent 


10.15 
1053 = 100 


13 15 
131 13] 129 
130 127 126 


126 3] 131 134 
27 133 132 138 
109 104 121 106 
29 124 127 126 


Millions of Pesos 
2,651 1,928 


964 298 614 


442 116 

137 144 13 188 

178 184 157 139 

105 117 
1953 = 100 

222 i3 219 206 

180 11% 15 61 

69 i2 66 

93 91 


IFS. In the Bank's statement changes 
measure changes in Money 
asset and 
Internal Origin 
IFS figures result from the fact that 
rather than a consolidated statement 


accounts measure 


These data may 


be reconciled with changes in 
1954 and 1955, as follow 
IFS Mone 
M appl 
IFS Foreign Assets 
Plus tiMF ft or 
Plu ‘ 
Plus: Foreign Assets Related Institutions 
Foreign Liabilities 
Gold er, and Foreign Exchange 
Net All Cither her 
net Cla ficat Differs ea Alread inted 
Asnets 
Lewes et IMF Positio 
Leas ‘ 
Lew Foreign Assets of Kelated Inatitutions 
Plus: Foreign Liabilities 
Checking Deposits Related Institutions 
Mone ply Orig 
tif wi 
IFS Cla n Government 
la timMFt 
Internal Origin Governme 
IFS ¢ maon ute Seet 
¢ j Seet { Related Ir 
Pius: I A Related I 
Plus: er Items 


Related OTHER PRIVATE 


Monetary and Quasi-Monetary the 
Private Sector in Mexico hold ynificant ar 
cla n, and bonds of, the Other Credit In 
amounts of government bond whose prices in the 
tained Central Bank purchases and 
telated Institutions reported here include on 
pector, 14 the exclude the | dings of the Bank 
and ivings Ba ind the ¢ ! between the 

r nth iverage f debits to pr te sector } 

it Dey t and ivings Bank 


Related Institutions 


Mexico, the G,overnment-owned Credit 
Institutior Both these groups are 
liabilities consist largely of Savings Dey 
are consolidated Their 
bond liabilities reported on their balar 
Certificates of Part pation of the Na 
ment credit institution sells certificate 


957 


1956 
Dec 


216 
142 
G5 


in Fore wn Asset 
Supply Foreign Origin 
changes 
Further differences between 


Mexico 


My Months 


Feb 


including 

the net of all other 
Money 

the sank’ 


Suppl 


Mar 


ilver 


and 


he Bank's table is a combined 


IAL A 


Inatit 
r ir 

ur 
om heet 


‘'S data between 


Apr May June July 


Interest, Prices, Production 
RATE 


Agricultural Paper afd 
41.50 41.50 

Commercial and Industrial 

MARKET 

159 160 158 154 SHARE PRICES 62 

133 135 13 PRrict Home and Import Goods 63 

129 131 134 Cost LIVING 


WAGES 65 


PRODUCTION 
Manufacturing 
Mining 
Petroleum 


International Trade 


Cotton a 
145 Coffee b 
Lead 
Copper 
Zine 
199 1,354 IMporRTS, cif 71 


VOLUME OF 


Cotton 72 
104 Coffer 73 
Lead 74 
Copper 75 
Zine 76 
Private Sector and to bank These certificates are not included in its 
published balance sheet, and an equal ar int of assets owned by it are 


t included 
When certificate are redeemed the 


considered to be hypotheeated for these certificates and are ne 


in its published balance sheet 


sequestered asset are returned to the balance heet account These 
liabilities of the Nacional Financiera and its countervailing assets are 
included in /F: tatisti For a description of cedulas, see notes to 
Eeuador The amounts of different types of bond outstanding at the 
end of 1954 for the National and Private Credit) Institutior vere 
in millions of Pe 
National Vrivate 

Certificates of Pa ‘ m4 
Cedulas “a 
Othe 660 ‘4 

Leas Intra ‘ Holdings 118 

Inte Holding 
Total 1,945 

Interest, Prices, Production: The Discount Rate of the Han of 
Mexico is the rate at which the Bank make loar to and discounts 
eligible paper for the Deposit and Savings Banks and Kelated Institution 
The volume of discounts for the Related Credit Institutions is ordinar 
very large The Market Discount Rate is the average discount rate of 
leading bar of Mexieo City for commercial paper of up to 180 days 
maturity Prior to 1950 of up to | year. Data are unweighted averages 
daily rates. Prict daily prices Mexico Cit index 
Industrial Share Prices eighted the market value 
all companies included and adjusted for new capital, share dividend 


and change 


The Wholesale Price index refers to the prices of ports and goods 
domestically produced for d estic use The weights refer to 1999 

kEentr for 193 efe t ther index ked at 1999 The ¢ t of 
Living index dor t le rent The lex of Wage calculated a 
the ratio of number of ke to payr n manufact ng 

The index of Industrial I luction is compiled by the Bank of Mexico 
with 1945 gro slue f production a weight 

International Trade: The trade data are the custor returr idjusted 
as follower lustrative ye 

954 54 1955 1953 
‘wu or 

a The cu ses for me ind for ‘ 
tural product leral lued Phe rele ition 
according to Ban { Mex balance of pa ents est ils n ns 
of Pesos a int to 

194% 1950 1955 195 1953 1954 
No price indexes nad ia hitie showr the under 
jatior { the r export i" esult reet unit alue 
( tinued Country Note 


4.50 4.50 4.50 1.50 1.50 1.50 1.50 4.50 
10.22 10.19 10.00 10.17 10.34 
151 152 152 156 
130 131 131 132 
126 127 125 127 
1 2,125 695 695 633 630 

147 170 185 137 

16 19 $7 

>» 

109 4 130 

1791 

M netar ter the fee 
nt f qu netar 

past have been mair ey 

ne L, ab tie of the 
oldings by the Private 
of rand Dep it 

ther Private and Other 

‘ nth tet ind 

bor ind the Private 
rtyage bank wl ‘ 
1 Bonds; their a int 1 

the cedul and othe 
, and in addition the 

nal Financiera rh yoverr 
redet ible on demand, to the 

163 ae 


Netherlands 


Exchange Rates 


he 
1937 1948 


1.79 
Gold and Foreign Exchange 
10 9 i 
j f 
12 f 
a 
b 


Monetary Survey 


~ 


3 8,303 
$2) { 126 
i 
1,666 4,655 
M41 625 8,915 


90) 
111 

7 l 


Deposit Money Banks 


41 0) 

i2b 1k 
649 978 

] 6 

ita 2,810 


16b 4 


Interest, Prices, Production 


63a 
63b 
64 ‘ 
65 


27b l 

27d 1,662 


INTERNATIONAL FINANCIAI 


1955 By Quarters 


1950 1951 1952 1953 1954 1955 1956 I it 


Guildera per US Dollar 


) 3.800 3.800 3.786 3.794 3.829 550 


3.799 


Mi wor 

61% 1,037 14 id 1 ,26% 1,270 

] 544 737 44 RO4 
49 17 4x0) 4) 470 466 
149 182 ) 149 205 203 

128 21 34 189) (202 196 

79 126 yA 743 63 67 

90 i 64 lf 97 96 9] 0 
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COMMERCIAL BANKS 13 


Related Data fron 
REPORTED By | 


Cither 


DOLLARS A ‘ 14 


Short-Term 
of Netherlands Gov't & Banks b 
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4,964 7,811 9,700 


Government Finance 


Revenue Kl If 5, 280 
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1955 Quarters 
1956 I Il 


1953 1954 1955 
US Dollars per Pound 
; 9K2 2.7889 2.7801 2.7820 2.7982 
; ht ) 2 id 2.7486 2.7505 2.7665 
Villions of US Dollars 
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42.4 4 42.8 44.5 44.5% 
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REPORTED BY | ‘ lep t ind short-term obligations held for New 
Zealand account is reported t t \ ithe Ne York Federal Reserve 
District Prior to 1949 dep ts or Insofar as these are depo its 
owing to offic nat t 1 bar the presumably include, in 
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res 
Monetary Survey: A consolidation of the accounts of the Reserve 
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“a0 4.0 b.3 1.4 1.6 1.6 4.2 4.3 4.3 4.6 
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1956 «++++++++ By Quarters 1956 1957 ccccccccesccsescosecsceseses By Months 
Dec Jan Feb Mar Apr May June July 
End of Period Exchange Rates 
2.7995 2.7914 2.7783 2.7820 >. 7820 ».7932 2.7932 2. 7845 ».7857 2.7857 >. 7876 BuYING 
2.7678 2.7597 2.7468 2.7505 2.7505 2.7616 2.7616 2.7530 2.7542 2.7 2 2.7560 SELLING Ratt 2 
End of Period Gold and Foreign Exchange 
158 24 209 160 160 154 168 176 198 ode 232 39 Foreign Exchange 12 
72 4 64 H4 i9 46 ata! 102 100 99 PRADING BANKS 13 
Related Data from Other Source 
2 2 DOLLARS AS Reportep By US oa 14 
End of Period Monetary Survey 
99.1 111.7 100.1 s6.4 6.4 49.4 96.7 100.4 113.0 121.0 124.6 FOREIGN ASSETS 20 
$56.2 445.9 159.0 346.3 46.6 $54.7 162.5 CLAIMS ON GOVERNMENT a 21 
216.4 194.6 175.9 187.3 187.3 185.1 186.7 06.9 03.0 198.8 ] CLAIMS ON PRIVATE SECTOR 22 
11.6 7.8 9.4 10.2 10.2 Pt 9.8 11.7 16.4 9.0 9.1 UNCLASSIFIED ASSETS 23 4 
643.3 663.0 644.5 670.3 670.3 670.3 681.0 695.4 687.0 685.9 Asset Liabiliter 2 
307.5 108.9 94.1 s14.5 314 $29.4 5.8 0.6 ) 322.2 MONEY 24 
15.3 12.0 5.1 8.7 4.7 11.6 14.6 413.2 9.2 10.2 15.6 GOVERNMENT DePoOSsITS 4 b25 
it ted Data 
212.0 Gov't Deer PrRivaTeLy 27 
95.0 95.4 96.4 96.4 100.0 105.3 97 .0 100.1 106.2 UNUSED OVERDRAFT 


430.8 183 67 9 414.7 425.4 98.4 424.17 06.9 144. 12.3 412.9 BANK Dent 29 
End of Period Reserve Bank 


33.9 41.7 16.2 9.9 10.0 17.5 CLAIMS ON PRIVATE SECTOR 32 
3.2 9% 6.5 7 6 CLAIMS ON TRADING BANt ‘ 33 
160.0 166.7 151.2 168.3 168.3 170.0 171.3 155.4 161.8 166.3 161.5 Avnet Liahilitee 
149.4 158.1 141.% 156.8 156.5 159.1 172 160.0 14 150.0 154.0 152.7 Monerary LIABILITH 
16 9 > 4 0.5 96.6 67.7 79.6 41.3 lo: Banks a 
63.8 61 67 .6 67 .6 61.0 61.9 2.4 62.4 Private Sector b 
12.0 11.6 14.6 43.2 5.1 10.2 15.6 (,overnment 
70.2 69.4 69.6 KS R33 72.0 71.6 72.0 74.9 72.7 72.7 72.0 In: Note y 
79.2 3.6 13.6 87.2 100.7 .0 68.4 81.3 Deposit 


Related Data 
4.5 4.4 1.4 1.6 1.6 4.4 1.5 1.5 4.7 4.5 4.6 TREASURY COIN 35 


Deposit Money Banks 
End of Period TRADING BANK iy 
8.4 11.3 Lea 17.9 17.9 12.7 12.8 12.9 11.8 13.8 13.3 Currency a 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 
14.2 14.2 14.1 14.1 14.1 14.0 14.0 14.0 CLAIMS OFFICIAL b42 
182.5 162.9 159.7 161.4 161.4 154.0 149.9 167.0 163.0 161.0 155.0 CLAIMS ON PRIVATE Sector «42 
287.8 103.9 91.0 102 312.1 90 107.9 109.9 105.9 Liahilitie 
40.8 149 3 3 5? 0 64.9 44.0 259.5 255.6 DEMAND 
33.3 40.2 34.9 44.9 4.0 3.9 5.3 16.1 Time Derosirs b43 
5.9 6.9 6.3 6.3 6.0 6.0 6.7 
SAVINGS 
44.5 46.1 417.3 14.0 15.0 48.2 i7.9 49.1 19.4 0.6 TRUSTEE \VINGS Deposits 46 
government Marketing Boards by the Reserve Bank. Axset Liatnlities in recent year ee notes to Philippines for the treatment of overdrafts 
is the um of the comparable entries for the Reserve Bank and the arranged under different condition QUASI MONEY ¢ prim lime 
Trading Banks, plus amounts equal to the Deposits with the Saving Deposits with the Trading Banh excluding short-term deposits of the 
Banks, and Treasury coin outstanding, less Trading Bank Cash. Treasury during the period heavy tax payments) and Deposits the 
comprises the Monetary Liabilities the Reserve Bank the Savings Bank GOVERNMENT include 10.9, 11.0, and 
Sector, Treasury coin outside the Banks, and Demand Deposits with the million pounds Treasury with the Trading 
Trading Bank The data can also be classified as follow in millions Banks in March, April, May, and December 19 ee Keserve Bank 
of pound note below s Woot RETENTION Deposit deposits with the Trading 
1948 1950 1951 1952 1953 1954 1955 1956 Banh with the Reserve Bank in 1950) representing part of the pr 
Currenc 17.0 7.4 4.7 t ) 70 0 i ceeds of the ile of w that growers were required to lin non-interest 
Deposit: Mone 145.¢ 192.1 188.0 223.8 244-6 bearing deposit rh immobilization of export proceeds was to offset 
Data Money published the Reserve Bank include Government the inflationary impact the doubling wool prices Wool 
posit with the Reserve Bank. In addition to its holdings of Money the prices later declined, and the deposits were gradua released, ending 
private sector has access to the banking system to the extent of the UN in December 1956 
USED reported under Data. Bank New Zea 
land are normally overdrafts. The amount overdrawn usually fluctuates are monthly totals and averages monthly totals 
within an agreed limit, and the undrawn balances are a measure of the debits to demand deposits of the Private Sector and Foreigners with the 
power call the banks’ resources and therefore increase Trading 
Money. However, the level total drawings seldom approaches the 
upper limit. Banks usually vary the aggregate amount agreed The Bulletin the Reserve Bank provides analy changes 
limits only with some time lag after taking a decision to do so. The amount in the volume of money for vears ending in January Data for recent 
limits used has varied mainly between and per cent the total years are shown the table below the end the succeeding 
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in March, Apri Ma , at 

t n the Trading 

th them during th period of heav tax 
reserve which wo 
funds to Government account These a 


Deposit Money Banks: The five TRADING 


j ‘ Zealand. Three have tl 


erve Ban 


194% 


1950 


14.5 1.7 
».9 
1 ¢ 
16 143.6 
96 96 
10% 101 
) 
122 
i {) 
49 
1.0 1.0 
] 


alF inelu 


nh 10.9, 11 
December 

Bank ect 

ents ¢ 

epleted 
int ire 

ANKS perf 
} 


1951 
199 
91 
1? 
41.5 
1 


between 


1953 


1954 


INTERNATIONAL FINANCIAI 


STATISTICS 


Quarters 
1956 I ll il IV 


1955 


Per Cent 
oo 7 00 4.00 1.00 6.00 7.00 
1.06 4.31 


1953 = 100 


100 111 119 121 115 118 122 120 
100 99 100 104 10] 101 100 101 
100 105 110 105 105 104 105 
100 10% 112 107 107 107 107 
00 111 11 111 111 112 112 
(yt) i 10% 10% 107 106 10% 
Mi 0 of Pounds 
.3 14.0 4.6 74.9 63.1 79.0 56.4 60.1 
1.4 K.4 93 90 .2 20.9 $6.5 15.9 15.8 
1.5 44.% 4 15.4 9.7 11.2 14.6 
9 9.0 42.4 43.9 11.5 10.1 
163.6 213.1 1.6 4 61.1 61.1 60.7 68 .2 
1953 =100 
100 100 107 111 102 124 4s 102 
100 100 107 107 119 162 ‘0 77 
100 103 108 71 121 
100 112 110 112 ate 120 117 112 
100 l 14 147 147 153 163 
( () 104 10 103 103 109 103 
100 10 10] 100 105 106 109 92 
100 102 108 113 
100 1] 130 130 136 129 
100 100 102 100 102 
100 4 97 100 96 97 98 UR 
Vew Ze iP nd Year he 4) ril 
».4 11.1 19.9 
9 | 
14 10.5 
10.0 10.0 
4.6 
630 639.4 
99 
4q 
| 
() 4) 
159 165 
607 §32 
45 
102 113 
for diseu ! f the problem in such account ee note to the Cheech 
Paying Australia The FOREIGN ASSETS reported these 
banks include « verse issets “‘relative to New Zealand business” 
The relative nerease in the earning assets of the Trading 
Banks both during the war and the early post-war years, reflected 
Reserve Bar over their lending activities Since 1942, the 
Reserve Bar been authorized to restrict the amount and type of 
tive contre nd general directives to banks until about 1952 when 
ipplementar easures were introduced. The Trading Banks are re 
lired t } 1 dey t the Reserve Ban) which empowered to set 
required reserve it ar evel above the legal min mum of 7 per cent 
f «le nd and 3 per cent of & liabilitic In August 1952 the required 
reserve t ere f the first time raised above the legal minimum, 
ind fre ent ibsequent chanye have been made Exce reserve of 
the Tradir Bar f the ist balance day of period have been a 
f n f pound 
‘ { Ma 12.3 
Ih j Ay 4 11 
i Ma ; 
FOREIGN nelude demand and time liabilities abroad 
arising from New Ze ind busine Cla on and liabilities to head 
offices in Austr i are not included 
SAVINGS the Post Office Saving ind the 


Interest, Prices, Production: 


sThe Discount Rate of the Reserve 


Bar the mu im rate at which it stands ready to discount eligible 
paper for Trading Bar tice, banks have recent years 
borrowed alla ints { the Reserve Bank from time to time (rather 
than discount ¢ ble pape hese borrowings are at a minimum rate 
of 3 per cent ed rate ! hever is the higher Since the 


4 60 2 1.50 1.50 7 
62 11 123 105 
eo a 64 15 95 
64 75 96 
6% 16 69 9 94 
b 17.0 §.1 
: 72 i i 11] 
ae a 7? 112 
b 94 93 116 
\ b “9 94 
75 97 106 
Vi 
4 
he venue | ».6 ] 
Uwe of Cash Balances KS — 16.] 
Dent: NZ Pound 86 152.5 4.4 765.9 
Dest: Foreign Curren M7 77.4% i7.8 
National Income Vi 
2 export Surplu 92a f ) 
{, ernment Deficit 16 14 1) 
ernment Kevenue 94 4 162 
la Transfer Payment 95 67 95 
Januar n millions of pound 
1950 1951 1952 1953 1954 1955 1956 
Keserve Hank 
Trading Hanke 
and [dis ints i i i 
Investments ‘ 
lia it Trading Hank i 
Change in Volume of Money 9 15.6 12 4097 
Was No distinction of the assets of the bank y system other than 
¥ domestic and foreign iter ! le in th ina Rather, the domestic 
A 19 These 
2 | maintain their 
‘ t he transfer of B ni 
tu ided iv 
the two New Zealand banks conduct New Zealand 
: A five prepare ac ints Tr ting of tor the Ne /ealand 
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NUMBER SEPTEMBER 1957 


1956 «+ By Quarters 1956 By Months 


Dec Jan Feb Mar 


Per Cent 
7.00 00 7 7 7. 7.00 7.00 7.00 
4.50 4.63 4.71 4.75 4.78 4.79 4.80 1.78 
1953 =100 

119 119 122 123 124 126 125 124 
05 104 108 103 103 


101 103 106 l 

106 109 116 113 108 105 105 105 

109 111 113 113 112 

112 112 113 118 118 118 

110 10% 106 
Millions of Pounds 
82.6 70.9 64.1 67.3 23.9 29.4 4.2 
26.6 29.6 17.6 16.4 8.3 11.6 10.5 12.2 
11.0 13.6 4.1 6.0 7 
14.3 12.1 10.8 6.7 1.0 4.6 3 1.4 
56.1 7 .2 64.3 57.8 16.1 20.8 19.7 17.7 
1953 ~100 

124 116 111 93 >» 124< 

25 144 ate 75 112 149 133 152 

133 59 9x 120 120 17% 22 

138 120 11% 70 132 154 146 

137 132 153 147 >» 

105 102 102 99 >» 104< 

100 95 101 106 >» 1llb< 

92 88 6 76 > T6< 


136 134 122 126 126 135 


A 


101 104 103 104 
98 99 100 101 101 102 102 102 


Reserve Bank may charge on a transaction either discount rate, or any 
higher rate, not discount rate the usual sense the tern 


Discount rate (in per cent per annum and dates of establishment 


July 26, 1941 1 4 10 ept 19 
Apr 12, 1954 4 0 (let 19, 1955 7.0 


GOVERNMENT BOND Average yield maturity for bonds with 
years over maturity. Prior August 1954, relates per cent 
Government Bonds 1960/63 For 1937 data are for 3.5 per cent 
bonds maturing 1953/57. SHARE Prices: End month prices 
changes; quarterly and annual data are the averages the monthly data 
The index made weighting group indexes the approximate value 
shares outstanding all companies the industry only those 
used the index). The index adjusted for share dividends, right 


warrants, and similar action 


Prices: The price index Home and Import Goods weighted 
quantities representing local production plus imports minus exports 
during the period 1926-30, with subsequent adjustments. The weight 
of imports is 58 per cent. The separate index of Home Goods exclude 
exports and import goods. The Wage index measures only legal mini 
mum rates for male workers in manufac turing 


International Trade: are adjusted deduct small amount 
gold. Exports include reexports; imports include direct imports for 
home use plus entries into customs warehouses a imports are fob 
through ut but a pubh hed in New Zealand sources data prior to 
1952 are statutory estimates of c:f imports, i.e., fob plus 10 per cent 


Description the indexes the Volume and Price Exports and 
Imports difficult since the were changed 1950 and the 


formulas for the volume and price series are most cases not comple 
mentar The volume indexes exports and imports are made chain 
ing Fisher indexes, the geometric average the Laspeyres and 
aasche indexes computed with preceding and current year weight 


Prior to 1950 they were made by chaining Laspeyres indexes with weight 


f the prec ling ear Ihe export price index | i Laspe re ndex 
Laspeyre ndexes with weights representing an erage of the © pre 
eding year index port price eries ide 
Fisher indexes. Prior 1950 the index Laspeyres index 
1936 (35 weight For the series now compiled by chaining Fisher indexe 
quarterly figures are first obtained with preceding year weights and 
ibsequent! djusted to gree with the innual ealeulatior The 
commodities included the the export indexes for 
ibout 9S per cent of all export ind those used in the calculation of the 
mport indexes account for about two-thirds of all import In both case 
the indexes are adjusted to account for change coverage b 
that the price change of the iter neluded each group of the indexe 
the true price change for all exports imports that grou 
ndex of import price series B i cor nent of th whole é . 
ndex therefore P eyre ndex with pre Ne nt 

The index of the ime of Wool ex ts < ‘ re ( ed, and 
anther wo n ter f their ph eal equ lents to gre A Phe 


Apr May June July 


00 7.00 7.00 7.00 


4.73 4.70 4.73 


129 133 137 
104 106 106 
108 112 114 


102 10. 
large imple of selected grade 
ent wool in the « t price 


price of wool, to the fact that the 
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The use of auction prices for wor 


mentary formulas, accounts for 


ind price indexe not equal to 


volume index of Lamband Mutt 
prices as weight The indexes « 


from unit values derived fre the 


that might be made from bulk « 


BALANCE OF PAYMENT rhe 
Yearbook The balance of 
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export arise {re the time 
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Home Goods 
Cost or LIVING 
WAGES 


International Trade 
EXPORTS 

Wool 

Butter 

Lamb and Mutton 


VOLUME OF EXPORTS 

Wool 
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Lamb and Mutton 
VOLUME OF IMPORT 
EXPORT PRICE 

Wool 


Butter 
Lamb 
The ime price data are u 
ox Ow to the sharp et 
les overlaps the 


i] 


RATE 


ews 


ild be ver lifferent from the Ta) 
iS eS per 1] yreat in 19 O/51 owing to 
950 951 1952 
ix i 
vol re than the use of non ile 
the fact that the produet of the ime 
n index of the ilue of export The 
exports computed using 1953 
lamband butter export price ide 
statist nd are equal to thom 
nit et price for exy rt the 
lat imt rized fror Mi 
ents entre based nve 
ciled th trade d ise 
nd timir The chief difference in 
‘ 4 
4 
i 
‘ 5 “ 
4 
6 4 2 16 
lat the the 
the Minist 
the 
I} aficit equal to the 
Gover ent funds } | 
‘ ‘ ler the ‘ 
het 
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a 
11s 65 
66 
22.4 25.8 70 
22.3 71 
107 134 
62 
121 165 a 
6 aed 
mito repre 
nd snges in the 
ilendar year, 
ed, the unit value wool that would 
1948 
Init alue i” 
‘ | ‘ ‘ 
ind therefore | not 
ndex of w ol export price refers to auction price n New Zea {fora Continued ee! 
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Nicaragua INTERNATIONAL FINANCIAL STATISTICS 


Rates 


1937 V 194% 1) 1950 1951 1952 1953 1954 1955 1956 I il ill IV 

(érdob per US Dollar 

>. 00 6.60 6.60 6.60 6.60 6.60 6.60 § 60 6.60 6.60 6.60 

> >. 29 7.05 7.05 7.05 7.05 7.05 7.0 7.05 7.05 7.05 7.05 

1 ) | ) 65 I 60 i 1.25 7.25 7.40 7.60 

Millions 

10 14 ) l 5.99 17.80 $.29 21.87 13.85 

13 1.09 1.00 1.16 1.4 1.35 2.26 1.70 1.16 

i4 1.55 143.435 16.00 10.28 12.82 11.380 12.82 


Villions of Cérdoba 


20 ] 17.3 19.9 7 KY] 105.2 9.3 103.9 142.8 165.1 105.2 

/ ] 4 3.4 4.6 

1.0 10.0 16.4 10 45.4 1 0 46.4 

4 25b 1” ¢ f 46.4 16.6 49.0 19.8 
27 ) 12.4 0) 44.4 41.0 40.1 41.5 40.7 41.0 


A Millions of CArdobas: 
/ \ ; y 4 f K5.9 97.7 119.¢ 142.2 140.4 146.8 148.1 140.2 137.5 140.4 
~ it z 13.9 17.7 19.1 Ain 34.8 19 18.8 15.8 19.6 22.6 15.1 18.8 
35 l ».4 15.4 47.9 6.1 44.4 6.48 58.3 64.7 56.8 
a ».4 9 $4.4 1.0 40.0 46.4 40) 48.4 45.0 7.5 46.4 
17 1.1 1.1 7.0 $.4 62.6 64.6 | 38.3 62.7 62.6 
Commercial Banks Millions of Cérdobas: 
40 a | 17.9 21.8 24.7 30.4 35.6 84.2 32.6 10.2 35.7 42.1 30.6 32.6 
a“ 4.3 1.0 5.7 7.0 R.4 15.4 16.3 15.7 16.2 22.2 16.7 16.3 
b 13.7 17.% 19.0 23.8 ah . 18.8 16.4 14.4 9.5 20.0 13.9 16.4 
41 2.4 6.0 5.6 6.2 10.4 8.4 13.5 11.9 8.1 
10.¢ 00.5 141.9 186.4 0.2 17.1 482.0 473.7 17.0 444.8 404.2 419.3 473.7 
45 42. (5.4 K4.2 107.1 151.8 162.4 170.5 160.2 180.1 171.0 175.9 170.5 
a Hs l ee 69 94.1 105.9 119.2 114.3 119.1 119.7 118.8 119.2 
15.5 1.4 31.0 24.2 26.5 20.1 
16 13.8 22.9 29.2 41.3 | 69.5 79.9 61.3 64.9 67.2 69.5 
38.9 72.0 75.0 105.2 169.8 197.9 165.7 131.4 139.2 197.9 
Prices Per Cent 
4.00 4.00 6.00 6.00 6.00 6.00 6.00 6.00 
: 1953 = 100 
61 62 72 91 91 100 110 123 { 104 115 126 121 130 
[2 8.22 ( 74 ate xo 100 108 123 118 117 123 132 134 
International Trade Millions 
b 1.84 5.46 s4 40) 16.7 10.97 3.02 10.82 11.99 ».14 
9.5 10.05 9.05 7.56 1.75 2.18 2.16 1.90 
5.62 1.69 9.71 43.55 68.81 17.23 14.43 4.75 
1957 
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1956 By Quarters 1956 Ky Months 
Jan Feb Mar Apr May June July 


End of Period Exchange Rates 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 Buying Ratt 1 
O05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 PRINCIPAL SELLING RATE 2 
OTHER SELLING RATES 3 
7.60 7.45 7.45 7.60 7.60 7.60 7.60 7.60 
End of Period Gold and Foreign Exchange é 
6.99 7.08 10.16 17.68 19.46 NATIONAL Issue Dept 
2.76 1.33 1.33 1.33 1.33 1.33 1.33 1.33 Gold 
25.67 14.02 66 66 75 11.9% 16.82 16.3 Is.1 Foreign Exchange 
Pet. 1.10 70 1.4% 1.48 Oo 1.82 98 38 1.6% COMMERCIAL 3 


Related 
11.80 11.80 As Rerortep By US 14 


A) 0 1.87 1.8 Net IMF Position 5 
End of Period Monetary Survey 
170.8 065 8 122.5 9.3 9.3 63.9 43.9 114.0 153.4 147.4 147.9 FOREIGN ASSETS 4 20 
».2 2.7 .6 2.7 15.8 15.8 CLAIMS ON GOVERNMENT all 
379.0 90.1 442.8 442% 162.7 152.0 121.4 89.0 163.0 145.9 CLAIMS ON PRIVATE SECTOR 22 
19.3 16.1 24.1 8.7 10.4 1.2 9 0 7.4 6.5 UNCLASSIFIED ASSET 23 
79.0 59.5 47.3 38.7 4.4 73.6 71.8 77.2 7.2 13.6 Liahilitee 
44.2 44.1 44.2 40.7 40.7 18.0 1.5 4.4 1.9 48.8 17 PREPAYMENTS POR EXCHANGE «6 a25 
74.48 68.5 43.5 47.1 0.2 19.4 (2.9 19.6 41.0 GOVERNMENT DEPOSIT b25 
136.0 137.3 141.9 144.5 144.5 145.9 146.7 148.0 149.7 151.4 151.3 CAPITAL ACCOUNT 26 
40.1 18.4 16.1 19.7 39.7 16.5 2.5 15.6 6 UNCLASSIFIED LIAHILITH 27 
Related Data: BANK Denar 
336.9 317 261.7 279.2 104.5 279.1 72.2 102.5 401.9 1440.6 To: Deposit Mone on 
0.7 23.1 21.2 18.0 17.4 1.4 17.6 18.4 18.6 0.1 Ofieml 
45.5 49.7 41k 1.0 417.9 37.4 41.9 62.5 66.6 Government Dey oy 
End of Period National Bank: Issue Department 
CLAIMS ON GOVERNMENT AGENCII 2 
159.6 KH 2 169.0 242.6 242.6 253.7 239.2 412.4 174.5 154.6 132.8 CLAIMS ON COMMERCIAL BANS 3 
166.3 143.3 143.8 162.6 162.6 167.0 164.4% 166.6 161.6 154.2 147.6 MoneTary LIAwinirit M4 
4 5 6 4 4 ) 6 7 6 6 ‘ Government Agencu ‘ 
149.6 130.4 131.6 146.5 150.3 149.1 143.0 In: 
16.7 13.0 12.2 15.8 15.8 16.6 7 17.5 18.7 14.6 Lo. Deposit z 
44.2 44.2 40.7 40.7 ) 4.4 1.9 Private Seetor a 
1%.9 12.2 7.9 7.9 9.4 4 5.3 ».4 6.9 (Government 
19.9 6 22.9 14.2 14.2 12.0 7 12.8 13.4 15.4 15.4 FORKIGN CURRENCY Deposit 6 
63.7 l 64.4 64.6 64.6 66.6 G7 67.6 CAPITAL ACCOUNT 
End of Period Commercial Banks ae ; 
13.7 13.6 12.2 15.7 15.7 12.6 15.0 13.3 14.9 11.8 Curren a 
15.7 12.4 11.4 14.4 14.4 18.7 16.7 17.2 1K.7 13.2 14.5 At Issue Department b 
19.4 4.9 10.4 10.4 14.4 12.7 0.9 .4 3.6 11.7 FORKIGN ASSET il 
LAIMS ON GOVERNMENT 
451.3% 447. ATO 17.0 44.4 31.0 6.1 440.9 446.5 17.5 Avnet Liahilitic 
183.6 144.2 170.0 160.2 160.2 174.4 177.4 142.4 191.4 176.2 164.6 CURRENT AND Derosit 
122 .6 117.5 109% 114.3 114.3 124.1 126.9 150.6 140.4 129.2 119.1 Private Sector a 
$1.7 16.6 1.4 41.4 6.6 41.4 .6 1%.6 Government 
12.3 75.2 9.9 79.9 41.4 | CAPITAL ACCOUNT 16 
159.6 46.3 169.0 242 242% 7 239.2 212.4 174.5 154.6 132.3 CREDIT FROM DEPARTMENT 47 
Per Cent Interest and Prices 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 DISCOUNT KATE 60 
1953 
123 12] 116 113 112 112 Cost of LIVING 4 62 
US Dollar International Trade 
16.12 10.36 7.32 +. 5s 6.7% 11.76 6.46 9 89 PORT 40 
4.91 17.30 1.29 04 04 1.66 BO Cottor b 
45 13 10 16 esame 
06 1.93 1.81 60 64 63 61 6 VALUE OF GOLD Expos ‘ 71 
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— 5 ; ». 16 7.04 5.5 


Nicaragua 


International Trade 


1937 1950 1951 


b 1] 
97 60 6b 
74 ) x9 97 
75 f 64 66 
76 63 111 
a 16 0 97 
b ) 47 ‘ 


Population: 765 thousand in 19%7; 1 yt nd in 1956 
Exchange Rates: Since July 1, 1955, the par rate for the US dollar is 
7.00 cérdobas and applies to all imports and capital remittance The 
rate of 6.60 cordobas per US d ir, established November 9, 1950, appli 
to a exports except cotton which, fror N ember 195 varie fr 
6.60 to 7.00 cérdobas depending on the price feotton. Fr November 
1950 July 1955 import rates were 7.0 ible about 
per cent of imports), 6.05, and 10.05 eérdot per | r These 
atter two rate represented the 7.05 rate plu ircharyge fl and 3 
cordobas, respectively, assessed on sore port 4 fluctuating rate, 
confined primarily to tourist transactions, i n effect 
January /October 1950, coffee exporters received a rate of approx 
35 rather than the rate of 5.00 able to other exporter 
same period imports were made either at the 4 rate or at a 
fluctuating rate that averaged ay xirnmate 6.75 ceordobas per dollar 
Before 1950 a single rate applied to all exports and a single rate, differing 
from the export rate by 5 per cent (the amount of the tax that existed 
on exchange sales) applied to most import As currently, a fluctuating 
rate, confined primarily to tourist transactions, also existed 
Trade ar 1 gol 1 and fore yn exchange tatist are compiled ar 1 pub 
hed in 1 dollars and conversion of these data to data in e6rdoba 
not attempte lin JF: ee notes to Monetar irve and International! 
Trade below 
Gold and Foreign Exchange: FORBIGN EXCHANGE holdings are almost 
entire ( dollar The Commercial Bank data include holdings of the 
Banking Department the National DOLLARS 
ny | are deposits and short-term obligations for Nicaraguan account 
banks the New York Federal Reserve District Prior 
to 1949 deposits only. In as far as these are owing to official and banking 
institutions the presumably include, in approximate equal amount 
the data reported from Nicar wuan source s Net IMF Posttion is 
Nicaragua's quota minu IMF } ldings of cordobas, i. Nicaragua’ 
gold subscription minus net drawings and minus other net IMF cérdoba 


receipts for interest and administrative account 


in November 1956. The IMF entries represent resources made available 
to or received from IMF and not the ul that Nicaragua may draw 

Monetary Survey: The monetary ten: comprises the National Ban} 
(that performs both central and commercial banking function i branct 
of a UK bank, and two long estal hed and two recent established 


Nicaraguan bank The central banking accounts of the National Bank 
are separated in the Issue Department from the commercial banking 


svccounts in the Banking Department rhe Banking Department 

ibject to all the regulations for Commercial Bank hold er half of 
total Commercial Bank deposits businesses and individua ind all the 
Deposit f the Government and its agenci The UK bank t is almost 
half of the remaining deposit IFS data on the monetar tem are 
similar those the National Bank Prior July 1955 


FORKIGN A 


of foreign exchange, 1.e., total foreign 


ETS represent net payments of cordoba 


sheets of the bank at par v ie plus the ur ny fr 

purchase r sales of foreign exchange at non-par rates, but excluding the 
These cannot be reconciled directly with the data in US dollars shown in 
the Gold and Foreign Exchange Section I Beyinning July 1955 the 
represent Foreign Assets valued at Nicaragua's new par value agreed 
with IMI This is the rate at whicl ill bank trar ict ! ire inder 
taken after revaluation, The revaluation profit ar inting to approxi 
mate! 10) million cérdobas has been transferred to Capital Aecount 
The Hensta table of International Assets and Lial te reports foreigt 
asset gro including Nicaragua total ibseriptior to the IMI 
and IBRD es is the ! f the « | ible iter 

in the sect e Department -¢ ( ercial 
Kank ind ( } MONEY « prises the Monetar 
Lial ON « to the Pr e Sector and Gover ent 
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INTERNATION FINANCIAL STATISTICS 


1955 By Quarters 
1953 1954 1955 1956 I Il ill IV 


1953 =100 


113 122 130 197 196 104 
100 179 544 “4 455 538 253 
100 40) 59 10 15 
100 90 ste “4 96 95 x4 
100 137 160 157 146 225 

1953 100: Indexes 
100 ] 108 112 101 96 105 
100 107 118 106 103 109 
100 105 100 92 101 98 91 
100 137 130 13] 28 127 133 
100 100 100 190 100 100 100 
100 100 103 100 100 102 


Agencies, and Current and Sight Deposits the Private Sector and 
Government Agencies with the Commercial Banks. It should be noted 
that there are no quasi-monetary liabilities of the banks reported by 
Deposits with the Issue Department that represent 
the ur pent procee is of the dollar tax on coffee exports s PREPAY- 
MENTS FOR arise from advance payments that Nicaraguan 
government, are required to make on application 
These deposits are held with Commercial Banks, 
and the Commercial Banks hold offsetting deposits with the Issue De 
partment. only the Issue Department holdings the Commercial 
Banks accounts are shown, i.e., for these accounts the Commercial Banks 
are treated as agencies of the I ie Department. The CAPItaL ACCOUNTS 
consist largely the government-owned capital the Banking Depart 

ages of monthly total 
Nicaraguan banks excepting debits to 
with the Issue Department 


or foreign ¢ xchange 


ment. BANK are monthly totals and aver 


of all debits to deposits with all 


{ the Commercial Banh 


ins table the composition and 
n of the Mone Supply The data in that table are as follows (In 


1950 1951 1952 1953 1954 1955 1956 
tes and n, net l 90.7 111.2 126.8 124.1 131.1 
ta on Currer int 
(oft al .ntities 13.1 18.4 1 1.2 46 
Other Private 2.1 2.1 2.1 
Money Supply 135.1 164 4 194 0 267 48 249 3 94.7 291 3 
External Origin 61 55.5 41.7 42.3 66.7 93.4 444 
Foreign 
Issue Department 1.2 85.58 68.0 991 
(or al Hanks 9 4.2 4.1 12.3 4 
lasue Department J 69.0 3.9 60.1 114 
and Invest 
Govt, & M hk 6.8 0 11.2 
Commercial Bank , 4 198 6 1904 
Loans and Inves ‘ 
G & Of Ent 0 
1.9 14.0 19 9 0 2.0 
eta 
Adju ent 1 1 
The definition Money differs from that includes 
Government De p t The origins of Money are classified as “external” 
and “‘internal.’’ The external factors are the ‘“‘net’’ foreign assets of the 
monetar ter The most important foreign liabilitic are the 
amounts due to the IBRD on account of loans to Nicaragua (included 
in JFS Unela fied Liat tie of the tanking Department and the 
capital accounts of the Bank of London and South America The 
nternal factor ire the net of a ‘ 1 or ‘ i metar il itive 
to, re lent f Nicaragu cluding inter-bank iter with an adjustment 
Interest and Prices The Discount Rate of the Nationa 
the rate at which the Bank d ints eligible commercial paper for ¢ 
mercial Banh The ime of discount isually large, as shown | 
the amounts of Clair on Commercial Banks in the National Bank 
ection Rate n per cent per annum and dates of establishment 
“4 10 
Ane 4 6.0 
PRict a The index f Home Goo Price measures the 
price of 19 products produced and used domestically (of 
ire rougt mmercial sale Coffee had about 
per cent of the weight ! O4 I De e fro December 1955 to 
Janua 1956 nex} ‘ a The Cost of Living index measures at 


10] 
138 
100 
97 
124 110 115 
19% 1957 78 51 KH 101 100 
Millions 
Quota was increased 
as recorded in the balance 
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1956 By Quarters 1956 1957 ec Ky Months 


Dec Jan Feb Mar 


1958 100 


133 273 6 i3 157 
194 156 4 0) RH 4 191 07 
166 764 60 7 47 
19 0) 33 27 | is 
9] 79 66 s4 


137 127 132 128 139 
100 100 100 100 100 100 100 100 


104 103 103 104 105 107 107 108 


retail the prices of the same 19 products included in the home good 
price index, with rough consumption weight The entry for 1937 refer 
another index foodstuffs linked 1945 

International Trade: Nicaragua has multiple tem 
Trade data are compiled and published dollars. The same effective 
rate applies, however, to all exports and hence the dollar value of export 
multiplied by the effective rate (6.60 cérdobas per dollar beginning 

neasure the cérdol val 


December 1950; 5.00 prior to that) would 1 i 
exports. Since July 1955, single rate 7.00 applies all imports 
Prior July 1955, several rates applied imports and the cérdoba 
value imports for the period before July 1955 not known. 


export data are adjusted follows 


1937 1948 1952 1953 
Customea Total 1.04 26 68 1.33 4.61 
Leas Gold and Money 93 99 #2 
IFS Total 6.12 18.7 12.36 45.68 


Exports include reexports; imports include imports for home 
plus entries into customs warehouses. Imports are valued fob through 
1954 and cif VALUE GOLD data measure the 


value of gold sale abroad at monetary and premiut price 

h as domestic con imption or additions to the Bank { Nica 

holdings from domestic production or exports from the Bank 

are small, the series approximately measures gold production 

araguan figures in the table of World Gold Production refer 
exports valued the monetary price dollars per 


1948 Gold Production was half large total exports; 1953 
only one-fifth large exports. Since the role gold production the 
balance payments similar that exports, shown the trade 
ection value, volume, The volume and price indexe 
of exports exclude gold, consistently with the value of trade figures 
Indexes including gold are also available. The Volume index of Export 


Laspeyres index including commodities accounting for about 
per cent total exports, weighted with relative values 1948. The 


Export Price index Laspeyres index commodities accounting 
for about 8&5 per cent of total exports weighted with average relative 


values The data are unit values dollars derived 
from customs reports of value and quantity of each ince both 
volume and price are measured with Laspeyres indexe ret of the 
volume and price indexes is not equal to the index of f export 


of Import 


May June July 


International Trade 


VOLUME 
164 
Cotton 
Sesame 
| 74 VOLUME 0 
VOLUME 
106 Export Prict 
107 Coffe 
Cotton 
145 sesame 
100 100 AVERAGE $ 
107 Import Prict 
port Price lex isthe l Index of 
ndex i Paa he «le 
and the US export price index (se 
the change fror the base vear t 
narne tr e of the current per 
the do not me re change fr 
it there } been ar change in t 
those per ! a The erage | ‘ 
‘ fata f exp t 1 the 
ind pre price 
PAYMENT Data 
rade entrie ree ¢ entia with 
1942 
Foreign-Owned Companios 
etary gold 
Other Goods and Services 
‘ ‘ 
Donations ‘ 
Other Private Capital 
Official Donations ‘ 
(ifficial and Hank (Capital ‘ 
nto IMF and 
capital 
to IMI i 
un lial 
‘ 
Net Errors and Omissions 
National Income: (ir National Pr 


ordobas in 1950 


Nicaragua 


* 
Apr 
i 
PORT 
b 
j ? 
132 161 185 145 161 113 136 183 {PORTS 46 75 ay 
of Prices in US Dollar - 
112 111 113 113 111 110 109 108 76 is 
11% 116 120 120 117 116 113 112 a Fe ene 
b 
Prick or « 77 
| export ‘ 74 +2 
rty ‘ The Volume 
the customs value 
page Paasche indexes 
ich date with different 
for each par n 
er to the next to the 
mi posit trade he 
i derived fr 
e IMF Ye state 
1964 1955 1956 
2 
= 


Norway 


}xchange Kate 


and Foreign Exchange 


Monetary Survey 


= 
7 


Related Institutions 


1955 


Joint Stock Savings Banks 


By Quarters 


1\ 
Dollar 
r.143 

131.5 

12.5 
112.4 


f Kroner 


69% 
6 
638 
1,190 


9,357 
5 
1,596 
106 
» 199 
1,69 
1,6 
1,7 
Kroner 
1,067 
639 
120 
6 932 
41 
RGR 
3,07 
1,596 
157 
106 
106 
Kroner 
9 


1,3 
9 070 
12,796 
»,779 
105 
Kr r 


bo 
1,143 


64 


194% 1950 1952 1953 1954 1955 1956 
10 132 40.6 4 ) 150 14 137.7 f 109.6 144.6 164.4 
12 ; 100 ; ] t ] 100.2 
b 1.) 6 K7 .6 90 19.4 41.4 45.1 
‘ 4 1.0 10.0 {) ) 14.0 36.0 t.0 
15 9 12 12 12 12.5 12.5 12.5 
Villions 
23 2.674% 41 Ove 6,953 7 4 719 4 190 9 022 4 180 9,130 
pies OM GOVE 4,144 16,441 17,47 17,502 17,46 17,999 18,493 19,602 18,112 18,443 18,603 18,493 
6,937 7,964 8,800 9,162 9,366 9,314 9,250 
26 1 i0 1,143 4 4,703 4 ) 660 », 135 », 143 , 230 
i) 669 60 G04 70 1 62 667 1.060 
; H10 7,131 7,41% 6,663 6,564 6,9 7, §,416 6,746 6,546 
i, 16% 667 4 », D4 », 5,016 »,419 
b 40) 064 4 437 904 090 ) i 2,931 2,960 2,974 
‘ 1.1 1,961 2, 190 1,694 | ) 1,096 1,798 1,257 1,814 1,920 
‘4 12 60 673 646 738 746 
136 295 16 106 165 102 102 
Millions 
1845 770 1,075 631 679 645 442 459 681 
110 70 405 407 432 66% 446 444 444 432 
ane as 42 4 O90 1,601 1,4 l 14 1,361 1, 356 1,261 1,415 
1.611 405 7.460 YRY 9 O70 9 166 961 9 ORS 9 O55 
11,106 11,553 11,859 12,520 12,796 13,612 12,842 12,622 12,752 
164061 579% 1,143 1,396 4,703 », 004 ) », 660 135 5,143 », 230 
17 631 671 645 697 i 15 87 735 735 737 
is 111 116 if 190 Th 16 95 43355 bol 872 
Millions 
109 153 150 171 171 199 150 
53 f 1,264 1,270 ] 4] 1,258 1,143 067 l 1,22] 1,200 
5Sb 169 4 i6 64 6% 69 
1,130 1,274 l ] , 2s 1,2 1, 300 
1 43 if 61 ‘ 4 
176 


Per 


By Quarters 


1956 
Dec 


i,Qob 

1,798 
406 
646 
10% 
959 
679 
Hh 
1,57 

9 166 
», 857 
660 
787 


1957 


Jan 


Feb 


14 


June 


Muar Apr 


‘ ‘ 
i 
j 
22 
6 


G 864 


962 6,234 
793 94 
486 
047 066 


May 


IN 
it 
4 hf hort-Te i 
‘ 444 {> ve & ba 
Long-Te 
Net IMF Posrt ‘ 
0 Ner REPU Posit ‘ 
Monetary Survey 
1,254 1,287 FOREIGN ASSET 
QoL Ys4 ( LAIMS (, OVERNMENT 
(CLAIMS ON Lawal 
9 978 9 CLAIM 
619 I »A 
0,40 
9 691 4 M RY 
4 6 19 1) 
/ 
1.69] 
tank of Norway 
1.184 1,14 ASSET 
10 CLAIMS ON PRIVAT 
7,029 \ 
4 Private Seet 
$56 > 159 re ernment 
16 84 It Note 
1! FOREIGN I 
Kelated Data 
COIN 
Joint Stock and Savings Banks 
i2 (/ASH 
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At Bank of Norwa 
$4 At Postal Chee} ter 
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l 1,799 CLAIM iN CAOVERNMENT 
74 KY CLAIMS ON LOCAL GOVEKNMI 
13,973 14,012 Lial 
6,120 6,141 Deposit 
», 433 INGS 
792 793 Capit ACCOUNTS 
76 126 Ol Private Checking Deposit 
Related Institutions 
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», 102 if ect 
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Net 
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Credit G ‘ 
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Crepit A WIATION 
( Pr ite Sect 
(la n Bank 
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Bonds (Net 
Capit Ay int 
Cre tf i ate 
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Months 
July 


143 


(old ar 


Rat 


1 Forei 


1 Exchange 


Norway 


61.4 161 164.6 178.8 0 10 
i 45.1 ) i il 
6? 6 1.3 4 9? 4 1% 
13.9 97.8 90 90 85.4 1.4 16 
of Period 
669 761 1.1% 1.1 1.177 1.29 20 
60 4 74 H4 ] 22 
q 70 4 10 UR” 9 4 9 498 9 74 4 24 
44 i9 i9 {> 69 644 
18.970 19,29 19.776 19 602 19.602 19.9 O29 0 164 
4 9, 333 9 430 9 650 9 650 9 671 9 658 24 
6457 if 0 4 » ) 
1,99 1,798 1,79 9g > 4 a27 
1,498 1,651 1,07 1,948 1,660 1,563 9 1,44 b29 
636 627 653 653 652 654 654 
133 11% 116 110 10] 103 103 2 
6.91% § 6.914 7.056 7.063 6.999 7 O74 
» 620 », ». 908 411 O76 , oor 
» 94 99] O70 O17 O10 bh 
1,995 » P45 1, 79% 09% Py 
407 401 634 406 613 x9 > 165 762 
697 646 61% 60% 34 
136 73 109 157 110 6 
37 
End 
19 667 619 959 XO 742 616 754 410 ee 
415 120 679 646 16 492 b 
447 616 661 660 93 664 il 
1,589 if 1,678 l 79 1,87 1,873 1,796 12 
95 76 74 64 NT 13 
12,964 13,344 13,655 13,612 13,840 13,827 
797 », », 937 », B57 6.05] 6,075 5 
»,457 468 0 », 660 », 797 », 842 
(HY 766 766 787 793 793 47 
End of Period 
170 160 164 171 171 50 aes: 
1,551 1.605 4,770 1,954 4,954 1,947 », 010 ) 
4] 16 16 5? 
4,74 1, 866 1, », 174 174 2 
1,124 1,107 1 ,0* 1,06 1,067 
146 160 162 479 54 
i! 9 4! 1) 055 
l 1,329 1,445 1,385 ,3* 
44 10 ) 19 19 b56 ss 
1,359 6 1,387 1,412 1,412 2 
1,201 1,228 1,22 1,248 1,248 wif 
OY 69 i4 73 y56 
13 f an) Har 256 
ton, 


Norway 


Interest, Prices, Production 


International Trade 
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lh tor | 
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Gold and Foreign Exchange 


lore ly pte ‘ 
19 ! 
throug 4 a 
leposit ind 
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ac ir compom thie ta 


INTERNATIONAL FINANCIAI 


TATISTICS 


1955 By Quarters 
1937 19445 1950 1951 1952 1953 1954 1955 1956 I ll ill IV 
Per Cent 
60 4 ) ) ) 90 3 ) 
61 4.4 4 4 64 99 19 30 2. 3.00 
1953 = 100 
62b 116 116 112 116 121 
626 § ] 164 ) 159 162 180 
63 ‘ 4 10] ) 104 109 103 10 104 105 
64 4 j 9) 4 1 j 109 104 105 106 105 
65 69 100 111 120 107 11 109 112 
66 94 11 125 114 10¢ 122 
a 49 | 9 94 100 120 106 124 
b y 69 ) 99 OF 100 1 121 140 114 110 122 
67 4 4 99 49 100 / it 10 102 104 103 
Villions of Kroner 
10 4% 14 600 i f 69 162 167 
b 112 46x 13 147 11% 140 137 
P ; 61 f 679 40 fj 160 171 118 114 120 120 
d OO 4 22 ‘40 ; 66 59 
711 1,44 6,270 §,244 f 14 644 056 1,947 1,826 1,955 
a 654 ] 1,454 410 $4 67 
72a 921 1,10 5,600 HO) ) 
1958 =100 
73a ; ) oF 106 9x 100 1] 11] l 123 114 114 117 
73b ‘ 94 100 96 100 lf 129 122 110 116 117 
74a 9 1] 9 122 124 100 &4 l 140 124 124 115 
74b 9 KZ 106 106 11 94 109 106 
74 f 3 10 109 | 100 119 l 119 115 110 114 113 
74d) 109 94 149 127 10x 100 123 102 9x 101 95 
75a ie il 6 94 9] 100 114 19 1Z 127 120 112 119 
75b i] 6 | 9 9 Loo 114 l 12 120 117 105 116 
76a i ; 1] 1] 100 99 107 11 104 105 10% 110 
76b 1] 11s 100 10) 1O¢ 112 104 106 108 110 
77a ; } 90 99 100 99 If 10 9 97 108 107 
77b 60 f 15] 100 If ag 114 108 108 11] 111 
77 4 99 173 146 100 10) 11 1] 114 115 115 117 
77d 147 130 113 100 107 120 107 109 116 116 
7Ka 104 9 0) l 100 106 ix 174 137 141 150 163 
7 173 172 100 9] 19 135 44 109 201 
79a 6 0 efi) 102 105 100 4 00 10 99 99 99 102 
79b ] | 9 106 107 100 94 9x 10 9 97 9s 100 
/ {Kr r 
90 4.6 11 ) 12 .¢ 15.69 16 16 19.5] 
92a ) l ) 1.0] 
92b () 1.04 1.39 1.49 1.14 1 ) 


erm: US Government securities with original maturities of more than 


one year. Net IMF Norwa quota (50 million dollar 
he | i ra 
7.1 er | 4 
eith ubscription account Ner -OSITION measures the credit re- 
er ‘ i r ‘ r 
Der Fy ee Ge It the eived from EPI The IMF and EPU entries represent resources made 
ind ‘ ure ree ictuate 
ere December net IMF position nor deduct credits from 
ra } } j the arrange . 
he Aust " int ia Monetary Survey: A cor lation of the accounts of the Bank of 
Norway, the Tre the Joint Stock and Bar 
renck trat 
ind the Post Office Che ng De t The accounts of Savings Bank 
ive er te ire the Moneta Liat the ire alt it 12 per cent of 
I} ‘ t their t 1 are ximate 12 per cent of the monetary 
IFS Conversion Factors liabilitue f ba I The FOREIGN ASSETS data are the equivalent 
Gold & Foreign of those in the section al é ‘ Crepit From EPU, with 42 million 
de chang 
Tre Barhange dollars of gold slued at 4.406 kroner per d ir for 1948 and later years 
ind the rest at the rate hown in the Exchange Rate Note CLAIMS ON 
I (GOVERNMENT ean ar j equ to the dey ts with the Post 
Office the { the « parable ite n the 
ect be le i between the Bar of Norway and the Joint 
N EXCHANGE stock and Saving Bar MONEY comprises the Monetary Liabilitie 
fthe Bar way tothe P ite Sect ill in the for of 
6 I're er ition, Monetary [Ds ts with Joint Stock and 
REPORTH | LERM Are ivings Bank ind Post Office Checking Deposit The data on Mone 
1944 1950 1951 1952 1953 954 1955 1956 


as} 
70+ ~ \7 
a 
, 
94 » 54 § 26 6.54 6.6) 7.07 
Annu erage rate or 
were ! trat ‘ wt i 


VOLUME X, NUMBER 9, SEPTEMBER 1957 


Norway 


Dec Jan Feb Mar 


Per Cent 
3.50 3.50 3.50 +. 50 3.50 3.50 3.50 
3.15 3.21 3.2) 3.15 3.13 


Millions Kroner 


186 191 176 


63 IZ 

150 138 123 154 

135 126 106 135 47 433 0 A) 
46 78 77 64 +4 >» 

96 113 156 9 19 As) 14 90 

2,006 2,452 1,941 2,245 722 837 716 

612 344 107 96 1s] 11% 106 


1953 100 


129 133 128 139 137 140< 
128 130 121 137 134 >» 140<« 
139 145 124 146 >» 146< 
116 104 91 115 >» 129< 
12% 119 100 127 >» 136< 
122 142 118 132 121 
115 112 115 117 117 
112 110 112 115 115 
100 97 106 105 
112 114 116 115 >» 110< 
117 118 117 117 115< 
116 120 121 121 > 124< 
16% 177 194 206 195 176 
161 214 224 160 
154 206 228 107 
10] 105 100 104 109 1l2< 
102 102 105 110 


QUASI-MONEY comprises the Savings Deposits the Joint Stock and 
Savings Bank COUNTERPART FUNDS are deposits with the Bank 
Norway representing that part the kroner counterpart aid 
granted prior to April 1955 that has not yet been released to the Nor 
wegian Government (see notes Netherlands Monetary Survey and 
Government Finance section Deposits made after March 1955 are 
included DEPOSITS 

September 1945, all bank notes except small denominations were 
withdrawn and most of the holdings of larger notes were placed in 
Blocked Account Part of bank deposits (including savings deposits) 
were also blocked Some of the Blocked De posits were later cancelled 
The cancelled Deposits were offset against the Bank of Norway's « 
on account of disbursements for the costs of the occupation. « Blocked 
Money was gradually released until in September 1951 all restrictior 
were Blocked Deposits are UNCLASSIFIED LIABILITIE 
They amounted to 750, 580, and 515 million kroner at the ends of 194%, 
1949, 1950. BANK CLEARINGS are monthly totals and averages 
month totals of clearings at the Oslo Clearing House 


Bank of Norway: Most of the FOREIGN Assets of the Bank of Norway 
were revalued in 1949, but thro ighout the pe riod 42 million dollars of the 
gold holdings have been valued 4.406 kroner the dollar 
CLAIMS GOVERNMENT almost entirely the Occupation Account 


arising from German expenditures and trade surpluses during the 
German occupation. Norwegian sources do not list this as a claim on the 
Government, but the Government guarantees the Bank's liabilitie ip 
to an equal amount Asset Liahilitiies is the total of the balance sheet 
items reported the Bank. FOREIGN LIABILITIES comprise 
foreign banks and liabilities under clearing agreement 

Joint Stock and Savings Banks: the total the 
balance sheet items | inter-bank iten 1.2 million kroner at the end 
of 1953) and contra accounts (le than 500 thousand kroner at the end 
Stock Banks and Demand and with vir Banh 
SAVINGS DEPposit re those with \ rime and Savings 
Deposit with Joint tor tanh ta with i r Banks 
are included as Moneta Dey r r to those leading 
to the comparable treatment of r weder ee note 


179 


Apr May June July 


Interest, Prices, Production 


0 50 50 ) Discount Rati 60 
11 10 5.09 GOVERNMENT Bonp 61 
141 14] 141 141 SHARE Prices: Industrial af2 
179 176 Shipping b62 
113 114 113 Home and Import Good 
113 113 113 Cost LIVING 
65 
117 126 130 INDUSTRIAL PRODUCTION 66 
117 125 Home Industrie a“ 
121 140 Export 
102 104 
International Trade 
1x9 167 109 EXPORTS 70 
60 | Fish 


S72 S18 19 Imports, cif 71 
196 144 110 hit a7l 
GROSS FREIGHT a72 

120 132 VoLUME OF EXPORT \ a73 
110 VoLUME OF EXPORT b73 
Fish a74 

Wood Pulp b74 

Paper e7A 

Whale 

118 Export Prict B) a b76 
Fish a77 

Wood Pulp b77 

Paper 

Whale Oj! a77 

159 100 Qs Tankers (A) b78 
162 121 100 lankers (B 
111 Import Prict b79 


Related Institutions: The STATE KANKS and CkeEDIT ASSOCIATIONS 


almost all cooperatives) are ler ling institutior ! t of whose loans 
are on mortyage The State Banke derive their funds from the ile of 
bonds to the Private Sector and through loans from the er ent 
would seem appropriate their accounts with those the 


government, showing their total vernment lending, and their 
IFS however follows the 
separate financial insti 
redit Associations have no 


the Monetary Surve 


bonds outstanding as governmen 
government's practice and treat 
tutions Both the State Bank 


monetary liabilities and are not 


Interest, Prices, Production: The Rate the Bank 


Norwa the rate at wh h the Bar rediscounta eligible con ereial 
paper. The volume of discounts is ordinar 1 Rate (in per cent 
per annur ind date of estal hrnent Jan. 9, 1946, 2 Feb. 14, 
1955, 

a The weighted average of « ent eld { var ’S per cent Govern 
ment and Government gua teed b in juoted as an indicat of the 
domest lor term rate of terest. Honds have Vv er cent ¢ non rate 
excent for 1947 when 4 hb re ioted Monthly data are of the 
middle of the month and quarter ind annual data are averages thereof 
SHARE Prict Mid-month prices in Oslo and quarter ind annual 
average thereof Phe ile xe of share price ire weighted according 
to the approximate iid-up capita { the « inic neluded, omitting 
n the calculation for ar 1, al f hangir their 
capita it during the period. Weights are ! ted ! when large 
change mn tne t fae i 

The holesale price index of Home and Import G i ides cor 
moditte it a tage of manuf ture elected and weighted as to 
represent imports plus goods domest for domestic use 
refers to industrial worker ved fror tatiat if payroll ind 
mber it f 1937 refe J her 1958 
The index of Industrial Production i ihe tilitie Montl data 
ure adjusted for number of wor y da hentries for 1937 refer to 
1938 The index of Employment cove ill non-ag iltur ictivit 


Continued Country Notes 


1953 100 
137 144 144 142 138 14] 142 143 
l 
1 
: l 
113 114 130 127 140 174 137 
103 104 104 102 102 104 103 
51 15 16 Wood Pulp b 
4. 16 i9 Paper 
46 is 2 Whale © d 
4 


Pakistan 


bxchange Rates 


1937 1944 1950 1951 1952 
1) , ) 
2} 
(old and Foreign Exchange 
aw ve b 171 O4 139 119 
d 67 103 103 103 
134 133 
Monetary Survey 
21 
410 770 919 
24 1,120 2,047 1 644 
25 70 76] 
160 ; i 
27 123 641 
131 132 209 
24 160 l 
4 
622 1,630 067 
41 50 11,007 99] 1.062 
136 
- 900 2,817 3,280 2,650 
b | 641 4 $77 


Banks 


y 10 169 144 210 151 
a“ $2 ] 72 61 
b 137 9 139 90 
42 
13 410 770 919 792 
1,065 1,180 1,499 1,400 
14 907 1,190 1,023 
45 165 4 68 
136 
47 65 77 
Interest and Prices 
60 4.00 +.00 +00 
61 1.0 1.1 
OG YE » OR 
63 KH 88 90 
International Trade 
70 1,634 1,61 2,525 1,76 
b BOS i 1,163 696 
71 1,03 1,81 0 
4 72 70 6 91 a 
a“ 58 77 75 
b 96 109 
73 144 194 142 
a 137 209 155 
1, b 159 200 146 
74 91 117 I 
180 


) 


NANCIAL STATISTICS 


By Quarters 


7 gee 370 
. 4% 4 
121 116 164 
ho 56 
103 103 103 


Millions of Rupee 


1,648 


654 
145 10% 22 
904 902 1,183 
656 133 
111 9,400 887 
979 4,124 4,542 
915 
107 237 152 
157 124 
55 701 


Millions of Rupees 


3 1,418 1,648 


25 32 183 
2,928 3,136 3,405 
417 3,047 3,287 
234 171 178 
107 237 152 


2,411 2,548 
2,416 2,402 2,779 


400 645 508 
235 242 260 
Millions Rupees 
236 173 183 
44 40 50 
188 132 134 
614 62 663 
91 101 110 
904 90 1,183 
446 1,857 2,211 
270 1,245 1,326 
19 49 516 
10 28 178 
448 366 373 
Per Cent 

3.00 3.00 3.00 
1.77 
14 3.18 3.15 


Millions of Rupees 


330 353 473 
119 111 93 
138 119 244 
219 288 308 

1953 =100 
81 66 
78 61 45 
72 28 
111 118 29 
97 116 124 
116 117 13 
104 119 156 


; Rupees per US Dollar 
1.730 1.760 3.300 3.312 4.760 4.730 
4.782 4.805 3.338 3.340 4.805 4.782 
Ping : Millions of US Dollar 
46) 4 $73 326 
‘ 119 122 164 172 120 { 
6 6 (0) 65 
103 103 103 102 103 
9% 145 122 117 136 
1,183 1,256 1,048 
451 297 4333 
173 152 432 258 
119 195 427 149 
1,247 1,404 1,205 1,663 1,459 l 
670 O19 3,405 4,050 2,974 
2,565 2,802 3,287 3,875 2,871 
135 168 150 
216 173 152 432 258 
21 49 17 
2,198 2,399 3,265 2,440 
\ / 
137 170 183 152 
98 115 134 137 11) 
14 60% 663 687 615 
1,544 1,854 2,211 1,908 
1,151 1,170 1,326 1,430 1,237 l 
: 338 479 516 45 497 
12% 178 214 129 
306 329 373 423 339 
8.00 2.00 3.00 3.00 
1.01 1.30 1.45 2.04 
+. 06 3.15 3.14 3.15 
1953 =100 
> 4 
1,187 1,505 1,620 350 
631 1449 40% 164 
eee 571 45 696 751 195 
1,158 1,104 1,087 1,690 271 
La eas 100 50 60 47 51 
100 107 118 142 114 
. 100 109 109 124 105 
ct : 100 106 118 156 118 
pe. 100 99 120 165 100 


VOLUME 


1956 By Quarters 


End Period 
4.730 4.742 4.760 
4.782 4.795 4.805 4.805 
End of Period 

385 390 


4x 49 19 19 
178 204 188 172 


56 35 5 0 
102 102 102 102 
20 


Approximately End of Period 


1,717 1,738 1,666 1,659 
2,539 2,517 2,626 3,055 
110 107 
1,168 936 
643 469 B37 678 
6,177 6,167 6,765 
4,730 4,670 4,938 
921 966 969 96s 
17% 250 $59 432 


347 281 340 427 


786 621 614 766 
Last Friday of Period 
1,738 1,666 1,659 


136 0) 44 217 


3,571 3,689 640 4.050 
3,450 3,537 $5,490 RTD 
178 189 
178 250 4332 
29 104 
2,898 2 , 835 B44 b,265 
652 702 605 611 
267 


Last Friday Period 
180 314 19] 18 
45 0 


140 >, 441 


Per Cent 
3.00 +. 00 5.00 00 
4 1.49 1 9 
19 
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1956 
Dec 


1,659 
4,055 
117 
1,256 
678 
6,765 
1,938 
968 


1957 


Jan 


1.740 


1.790 


174 


102 


451 
i 


fy 


1,675 
3,123 
152 
1,253 
719 
6,922 
», 0635 
97% 


$, 350 
Oy 
689 
286 


Mar 


1,686 
210 
1,223 
9RO 
99] 


166 
$,276 
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May 


June 


Months 
July 


Pakistan 


Exchange Rates 
BUYING 
SELLING 


Gold and Foreign Exchange 
BANK 
l sue Dey 
Gold 
Sterling 

Indian Rupees 
Other Claims on India 
Banking Department 


irtment 


Related Data from Other Sources 


DOLLAR 


AS REPORTED By US 
IMF 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS ON PROVINCIAL Govt’ 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 4 
Assel Liahilitie 

MONEY 

QUASI-MONEY 

GOVERNMENT 

UNCLASSIFIED 


Related Data 
BANK CLEARINGS 4 


State Bank 
CLAIMS ON GOVERNMENT 
(‘LAIMS ON PROVINCIAL Govt 
(LAIMS ON BANKS 
Liabilities 
MONETARY LIABILITIES 
To: Banks 
Government 
Provincial Governments 
Private Sector 
In Notes 
Deposit 


Related Data 
TREASURY CURRENCY 


Scheduled Banks 
CasH 

Currency 

At State Bank 
(LAIMS ON GOVERNMENT 
CLAIMS ON PROVINCIAL GOvVT'S 
CLAIMS ON PRIVATE S#ecTOR 

Liahilitie 

DEMAND DEPOSIT 
TIME Deposirs 
CREDIT FROM STATE BANK 


Kelated Data 


SAVINGS BANK: Deposit 


Interest and Prices 
DISCOUNT KATE 

Catt. MONKEY Rate 
(,OVERKNMENT BOND YIELD 


Cost oF LIVING 


International Trade 
EXPORT ‘ 

Cotton 

Jute 
Imports, cif 


VOLUME OF EXPORT ‘ 
Cotton 


Price 
Cotton 


te te be be ts 
= 


61 


62 


4.805 4.792 4.805 4.805 4.805 4.802 
102 | 10” 102 102 10v 10v d 
3,086 3,131 108 3,219 
118 240 110 106 
1,251 1,214 1,149 
761 945 1,007 1,170 cere! 
026 », 123 O80 O80 2h 
976 991 1,001 
1,659 1,670 1,675 1,646 1,640 1,453 1,342 
1,663 1,684 1,718 1,716 1,693 1,800 l 31 
1,050 4,183 4,194 4,224 1,550 1,305 1.551 1,364 
4,010 $, 997 1,054 4,152 1,074 1,124 34 
135 264 148 137 137 14) 13) 122 148 130 142 b Py 
660 694 715 657 687 687 690 690 699 704 4l 
110 107 115 115 117 116 116 114 110 106 
1,168 936 988 1,256 1,256 1,251 1,201 1,149 
2,262 2,151 >, 441 S77 S80 341 339 ? 
1,354 1,430 1,430 1,383 1,416 1,436 1,500 1,484 1,490 
44 64 4 45 45 49 ww HO 70 60 69 45 ee 
Ooo Ooo oo 63 10 1.75 | 
Millions 
195383 100 ag? 


= 
~ 


Pakistan 


Government Finance 


Kevenus 


Foreign Mb 
Foreign Grants Keceived 
Monetary Operations 
Other Operation 87 


Use of Cash Balanes KH 


National Income 


NATIONAI 
70.11% llion 


Population 


Exchange Kates: 


dollar. The Pakist . not de 
sterling and the Indian rupee were de 1ed 
1955, however, restored the pre-1949 relat 
rupee and sterling and the Indian rupee 
sterling /dollar rate was a ed to fluct 
sterling currencies have fluctuated parallel 

were wdministrative et, and If conve 
dollar 

Pachange Hates 
At 
i’ 
Gold 
Aug i i ‘ 

Gold and Foreign Exchany I The eb 
foreign assets in 1949 resulted largely from t 
the Indian rupee. GoLp: Datai ide 24 
the Reserve Bank of India, pending transfer 


ON INDIA represent the tate Har ‘ 


India arising from Bank notes 
Pakistan after June 194 by the tate | 

held for Pakistan reported 
presu include, In approx itely ey 

from Pakistan Net IMF Post 


Trade 


wemn 


bachange 


1952 

Mil wn 
1,250 

1,911 
4 96 


version Factors 


value 
ind 
eld with 
Bar f 
il n n 
‘ 
Fede 
ne the 
ep 
roo 


INTERNATIONAL FINANCIAL STATISTICS 


1955 «++++++++ By Quarters 


1 1,221 1,390 
1,445 1,480 1 ,667 
$59 163 21 
67 
17 1X 

= 94 66 

194 

1Z 99 
130 ] 153 


1k » 18,156 
dollar nus IMF holdings rupees, i.e., the gold subscription 
minus net drawing The IMF entri« represent resource made avai 
ible to IMF and not the sur Pakistan may draw The data reported in 
ection from Pakistan not the net IMF position 
Monetary Survey: consolidation the accounts the State Bank, 
the Scheduled Banks, the Post Office Savings Bank, and the Treasury 
currency circulation. The monetar tatistics of Pakistan begin after 
the separation Pakistan and India, with the transfer July 1948 
if ets and bilities pertaining to Pakistan from the Reserve Bank 
of India to the new formed State Ban} See notes on India). FOREIGN 
ASSET I Break } between 194% and 1950 indicates changes 
resulting from the devaluat sterling ian rupee 
1949 lhe book value of | lings of Indiar not changed 
intil 1950 mbol between 1951 and that prior 
to March 1952 the State Bank published data on its total Foreign 
Assets and since then the holdings the Issue Department only 


1955 marks the devaluation 
GOVEKNMENT data are incomplete 
pect a) Prior to 1953 no data are 
and 
1, data do 


vernment 


and S« pten ber 


hown, 
provincial government 
not include 
which are 


ince 
central 
after 19 
Department ling Clair on G 


Janking 
reporte d 


n the balance heet on in a combined total with foreign securitie 
Data ints equivalent the Treasury currency circula 
tion and Post Office Savings Bank deposit I Proceeds of the revalua 
tior f the rupee in August 19 were used to reduce State Bank Claim 
on Government « UNCLASSIFIED ASSETS include all Claims’ on Govern 
ent for dates prior to 1953 and, after 1951, Banking Department foreign 
ind ypovernment securiti« MONEY comprises Monetary Liabilities of 
the tate Bank t the Private ector and Provincial Government " 
Demand Dep I cheduled Bank ind Treasury currency in 
jiatior 1) ie tne er dep f f rein central 
banks and governments rupees the end Data 
le Indian note ind iy?! il These ceased to be legal 
tender on differs lates between Ju 1949 and September 1951 A 
f June 1949 the State Bank had returned 1,252 llion rupees of India 


1937 1950 195 1953 1954 1955 
Rupees: Year Beginning April 
44) 102 9 $42 422 9% 
1,029 
FINANCING DEFICIT 
Net Borrowing: Rupee SMa 604 40% 
69 
14% 13 
4 219 
Millions of Rupee Year Beg ng April Lat 
17,151 14,469 
in 1941; 83.61 nin 1956 
jed i eptember 1949 when 
he devaluation of August 
betweer the Pa tan 
© December 1951 when the 
ite, Pakistan rates for nor 
with terliny 
for period n which rate 
n fact , in rupees per 
1S 
Ihe yimb bet weer 
the Pakistan rupees 
"2 
inge in the dollar 
he de sation of ster 
na if 
to Pa tan. OTHE! 
i! Moneta 
nd short-te 
nthe Ne Yor 
nat 
ni the data 
ON Pakistar qu 
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note t the Reserve Bank f Ind i, and } i inne t for the 
161 n of Pakistan notes that had been ied b erve Bank 
ipt the end of June 1948 pr r to the estat hment of the State Banh 
Partia ettlement for these transactions of 1,768 1 n rupee 
made by the transfer of 1,277 1 n rupee f assets from the Reserve 
Bar to the State Bank and the balance { 4901 n rupee t ar 
outstanding claim against India The data on MONEY can also be 
cla fied {i ‘ int n f rupes 

1945 1950 1951 1952 1953 1954 1955 1956 
Curre 9 ”% 


QUASI- MONEY comprise ed Banks and Savings 


Deposits at the Post Office Savings Ban BA LEARINGS are monthl 
totals and averages of monthly totals of checks cleared at all clearing 
houses a The number of clearing house however, has been increased 


in 194%, 1949, 1952, and 1953 


State Bank: The composition the State issets was affected 
by the devaluation of sterling and the Indian rupee in September 1949 
the revaluation of the Banh assets was made in staves between Septet 
ber 1949 and June 1950 rhe | es on sterling and Indian rupee asset 
were made up by the issue of Pakistan Government securitie I Foreign 


Exchange holdings were again revalued in August 19 


» when the Pakistan 
rupee was devalued Beginning 1952 Banking 


artment holding 


of Fore yn Assets and its Claims on the Government in the form of seeuri 
ties are not classifiable, but are included in Asset Liability The 
combined tot i inted to 2 x7, 11 ind a n rupes t the 
ends of 1952 through 1955. CLAIMS ON BANKS relate mainly to Scheduled 
ilso includes credits granted neial Cooperative Bar 
Asset Liabilitie is the balances heet total, le note held in the 
Banking Department 


Scheduled Banks: Most banking busine 
the Scheduled Non-Scheduled 
in Pakistan as are their counterpart in India and their number is declin 


ing. Cooperative banking ha expanded since the partition, but there are 


tan is conducted 


no organized statistics available on the cooperative credit tem 


CLAIMS ON PRIVATE SEcTOR include iivances to int 
ing to about 50 million rupees at the end of December 1955) as wel wl 
vances to businesses and individual Lexet l lies represents the 
total of reported asset le interbank current deposit and loar 


Prior to 1955, data represent the total of reported lial ti 


Interest and Prices: The Rate the State Bar the 
rate at which the Bank discounts eligible paper for commer il ban 
Since August 1952, the volume of discounts ha t times been large 
as shown by the amounts of Claims on Banh nm the tate Ban 
ection. The rate has remained per cent July 
MONEY RATE: Inter-bank loans Insofar 
borrow from the State Bank, D int Rate set nh upper t the 
Call Money Rate; the fluctuatior f the rate between ze ind ID i 
Rate therefore tend to reflect the ease or tightne {f bar ‘ hy 
tions. GOVERNMENT YIELD: Yield maturity per cent 
The monthly data are Frida eld 
annual data are averages the monthly data. Prict Cost 
entry for 1948 refers to April 1948 March 1949 

International Trade a The data are f 1 cust ir The 
mit overland imports from 1951; exports 
1951 exclude export hich for cotton were about ent 


ind for jute about 8 per cent of the value of these exports; the import 
ire ie ile ind governmer port he 
thar lelerse ippear t The data rey ta ifpiu in 
most year while the balance of payments data f trade ther than 
government exports and imports, plus current transactior n govern 
ment account report smaller irplu rr a deficit in most ear a The 
index of the Volume of Exports is ¢ puted by /F'S as a Laspeyres index 
of cotton and jute with 1953 weight The indexes of Export Price ind 
Import Prices are caleulated by the Statistical Office as Laspeyre lexe 
vith April 1948 March 1949 weight index export prices and 


the indexes of the unit value of exports of cotton and jute inclu 
dutie est te f exp t have been included 1 the 
tion for the indexes pr to 195] hen the trade data ex 

indexe export price Cott ind Jute are 


The trade entries are based on exchange control re 
cannot be reconciled th fiwure reover ts 
trade with Afghar in and erland trade with Iran, and 
ernment account Ox ided f ports but are u 
entry for x err ent debit / 

bie 
ds and Service ‘ iin 4 
‘ 
Vrivate Capital 9 . 
(ifticial and Hank apital | m0 “a0 
Net Errors and ‘ aS 0 
to an approx ile h bu f Kevi ineluct he 
receipt { tate Tra he ‘ i ] ert ent entery ‘ 
rAl OPERATIC prise Treasu transferre 
e Har | ‘ f ‘ neurred he Har } 
he epreciat te f the 
the State Bar ‘ tt nal ‘ e IMI 
le the ‘ i ‘ mee held 
‘ eT 


1 in the 
Half 
1956 
! 
196 
net 
LeEND 
iM 
the 


Pakistan 
BALANCE PAYMENTS: Data are summarized from the Yea 

and 


Panama 


Gold and Foreign Exchange 


an 


Monetary Survey 


Private Banks 


Government Banks 


International Trade 


= 


0 
0 


16.1 
43.1 

] 
15.6 


1951 


».2 16.6 
17.0 17.7 
x 

i 9.2 
1.0 


1.7 
17.2 


24.20 
16.30 13.00 
1.79 
1.19 1.63 
$.45 
65.69 13.05 


105 
73 13 
116 159 
91 102 
96 
95 91 
99 103 
100 100 
10] 100 


ix 


10.0 
1.0 
19.6 


1954 


2 
0.0 


INTER 


1956 
4 
17 .¢ 
9] 


7.9 
4 
1.0 


4 34 
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Villions 
47.5 1.4 4 


1.2 84.3 


48.8 ) 
37.4 

15.4 15.4 ] 
6 

6.4 6.2 
95.7 100.7 
.4 44.3 
19.1 19.6 

1.9 


STATISTICS 


By Quarters 


0.9 3.4 
.5 28.0 
».4 15.4 
2.3 
0.4 43.7 

9 6.2 
9.7 95.7 
4.0 32.7 
0.3 19.8 

, 7.5 
9.9 9.8 
3.8 


19.4 1.4 22.0 
15.4 15.4 15.4 15.4 
15.6 15.7 16.1 19.1 
61.3 62.3 58.1 
22.9 23.0 23.1 
1.2 
6.7 6.7 6.9 7.0 
4.9 5.4 24.9 22.1 
1.0 1.0 1.5 
d 3.0 3.0 3.0 


14.5 lt 
2 1.8 

4.8 4.9 

1.6 4.8 

2.5 


10.6 1! 

0 0 

12.4 13.0 
7 i 
6.0 6.7 
99 99 

M illior 

) 9.54 

89 6.9% 6 


146 120 
10% 107 
111 110 
11] 111 
129 110 
100 99 
99 100 


of Ralboas 
11.5 


4.4 4.3 
4.5 
2.8 
i 2.3 
4 24.6 
4 40.6 
0.1 9.6 
6.8 


1953 = 100 
99 99 


: of Balboas 


00 10.04 
7.28 
05 
1 91 
01 0.48 

1953 100 
131 153 
149 160 
19 191 


10 108 
11] 
BS 90 
100 102 


1937 1948 1950 1952 1953 1955 
6.4 29.4 25.5 7.1 22.1 
15.6 15.5 15.5 15.4 15.4 15.4 15.4 
22 7.1 291 1 9 16 6 0.5 
1.0 1.2 1.4 1.4 1.5 1.3 1.4 
26.4 19.1 21.0 18.9 26.5 27.8 28.2 21.0 
a 7.0 6.5 1.3 6.4 
15.6 15.5 15.5 15.4 15.4 15.4 15.4 
10.9 11.2 11.3 15.2 19.1 
35 7.7 6.9 6.7 7.0 
7.9 4.1 9.6 11.2 11.5 12.6 
16.4 21.4 24.6 22.4 23.4 
6.4 6.1 6.4 7.9 10.0 9.6 
4.6 6.1 6.4 6.7 6.0 6.4 7.2 
122 109 103 100 116 121 124 144 
121 107 100 122 134 129 153 
re 74 59 9} 97 100 102 105 111 101 106 
‘ 114 105 100 99 101 
184 
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Panama 
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Gold and Foreign Exchange 
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Monetary Survey 
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International Trade 


1957 
62.2 2.2 i 
82.0 93.8 103.5 109.3 109.4 4 116.4 115.9 118.4 
18.3 19.6 19. 17.6 0 11.6 l 6.0 , 
65.4 74.3 91.7 94.3 100.6 101.0 49 9 GX] 109 
41.9 16.5 12.8 13.3 4.4 FOREIGN ASSETS 20 
26.5 s1.4 7.4 
15.4 15.4 15.4 15.4 
96.1 103.0 100.6 101.4 101.2 
‘3.2 10.1 
21.4 
10.1 10.3 10.6 
3.1 1.6 
1.4 1.3 1.4 1.8 1.8 1.4 | 1.5 1.6 1.6 ar 
6.7 6.2 7.7 ‘ 
11.3 10.4% 11.2 11.2 
15.4 15.4 15.4 15.4 EIGN INVESTMEN 
71.8 20.8 20.8 (‘LAIMS ON PRI rt | 
End of Period Government Banks 
13.4 15.4 12.6 4 
6 1.8 1.1 
25.4 29.7 1 6 
43.4 17.5 17.0 \ Li 
13.2 14.5 14.2 14.2 
9 10.1 4 
6.95 6 1.9] 9) Har 
Oo Ob 4 b epee 
A} 
19.2 21 ) y i 6 1 IM 72 
1953 100 
146 134 126 111 172 ‘ 73 
153 152 134 126 n 
46 94 64 ( b 
11] 11] | 111 11] 
104 10% 104 Im ‘ 76 


Panama 


Government Finance 


1944 


National Income 


1950 1951 


NATIONAL INCOME 90 190.7 197.3 212 
Government Consumption 93 11.0 9.3 
Gro Investment 94 1.9 
Private Consumption 170.4 146.9 19% 
Population: 575 thousand in 1937. 954 thousand in 1956 
Exchange Rates: The balboa at par with the | It rT, 
however, limited to the Iver balboa and sult Ihe t 
m f the circulation is in the for fl d rr te nd 
Gold and Foreign Exchange: Foreign Currer Abroad, and 
Investments the Private and Government Bat are 
ill dollar DOLLARS AS REPORTED by | re dey t 
cc rt-term obligations held for Panamanian account rey ted t 
maniar } it pre ide the ri-ter ent of th 
} linge of the I ate nd Gover ent report e H 
the « of Panama These ir } ‘ ‘ ‘ 
d ed in Panama but operating | s Nerv IMI 
} } ‘ they | il ript Ihe 
¢ irces do not ide the net IM} | e IMF « ries represe 
2 resources 1 le available to IMF and not t i that I ! 
dra 
Monetary Survey: A cor lation of the a int f the Pr te and 
my Government Lar two grou fl ka that ¢ e th bankir 
of Par mia lata for « h we ‘ 
ind r data published in / / Chere 
centr bank Mone n Panama on | note nd coir 
Par nian com, and Monet Dey t | curre circulate 
the bank cash consists large the foreign ets included 
above in Foreign Exchange reserve The bar eurrer and their 
de; ts in the I are reported part of ¢ 1. The ibet tial private 
holding ft notes and coin in Panama are ible f e either a 
mome ill r for the financing of foreign nt the int 
< ! ever, not known and hence no attempt } been ma t ilate 
Money for Par A total of 3.1 nt Par in Coir 
had been minted the end which 1.4 were held 
bar The i! int in circulation in Pana ent n 
par | current 


186 


195: 
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STATI 


TICS 


1955 eee 


1955 1956 I ll 


Quarters 


1953 1954 


a4 4 07 75 12 

25 65 16 03 

19 17 1.86 x] 1.06 
18.95 21.37 
11.38 11.12 
Mi of Balt 
19.5 
46.7 ne 
11.8 14.1 
7 ] 

FOREIGN ASSETS exceed Gold and Foreign Exchange as reported above 
nee, in order to measure Cash well as Foreign Exchange, the small 
ar int of Pan anian coin held by bar is included here. FOREIGN 
INVESTMENTS are mair | government bonds held by the Private 
Ban CLAIMS ON GOVERNMENT are Government bonds held mainly by 
the Government Bar PRIVATE SECTOR are mainly mort 
yage il Lasel L fie the sum of corre nding entries below, 
\¢ nter-bank de t Both the Bar Nacional, one of the Govern 
ment Banks, and the foreign bar included among the Private Banks, 
ict as banke f ther bar Deposit MONEY Current and Sight 
Dey ‘ {the P te and Government Bar QUASI-MONEY mainly 
comprise wil Le ts that, in practice, are repayable on demand 
Derosir MONEY 1 Qi EY W ide de ts of autonomou 
fl entitic Govi MENT 11 ‘ rrent and ht deposit 
t he the { tonor er ‘ nd « charitable 
nd elfare ! eld e | Na na il inting to 2.2 
1.1 from 1950 thr h 1956 

ire Le nd and 

esses and livid 
but carr ‘ the Tul tie ' t out 
ire de] t tliat tie bar 
! t part, used ind cannot be r ‘ i 
BANK Dent Month tot nd f es of nthly total 1951 
ver ‘ f Ju thr h Dece wer tatist of bar debits collected 
in Pa i dist h between debits to Domest Demand Dey ts, 
Foreign Dey Monetary Data for each these 
grou ire shown separate nih 
Private Banks: Branche ftwo US ban i French bank, and a small 


owned 


Government Banks: The Ba N nal, the 1 n banker for the 
(,overnment, and the iving 

Prices: The lex of ¢ tof I y refers to Panama Cit rhe 
ndex l ed at the third te 19 toaf er f{ 1 price index 
entry f 1937 refers to October 1939 /June 1940 

International Trade: The data and total exports are 
idjusted to correct the cust valuation of bana The adjustment 


4 
Millions of Balboas 
44.03 94 3.22 17 | 43.2 4 9 90 14.95 9°79 1064 
— 57 15.50 10.56 10.28 11.63 
h 
locally 


VOLUME NUMBER SEPTEMBER 1957 
1956 By Quarters 1956 1957 eee ity Months 
Dec Jan Feb Mar Apr May June July 
Mi hor 
through 1954 is that of the Balance of Payments (in millions of balboas inflationary factor export 
1950 1952 1953 1954 investment. The Export 
4 + ‘ m " therefore equal in concept to the 
Beginning 1955 the banana adjustment made Exports and 
imports are also adjusted exclude gold that was important 1950 BALANCE PAYMENT 
4 and % millions for exports and imports, respectively Trade with ment. Both export and port 
the Canal Zone is included and trade of the Colon Free Zone is excluded “Other imports fob’ differ fr 
Colon Free Zone data are (in millions of b exclude transactior with the 
ments for coverage and valuat 
1951 195 1954 1955 
Exports 19 49 
importa ‘ 4 
Transactions with Canal Zone 
I sleas withdrawals ' at Vanama Kapenditures of | ‘ 
re and Panama areal ( 
a The Volume and Price indexes of Exports are computed b IFS, com- re nw ' , ‘ 
bining the three export commodities in a Laspeyres index with 1955 value ot earninas ja the Ce 
weights. « The index of the Volume of Imports is derived by /FS from ~aesetheinten A he 
the value of imports and the US index of export price s The index of (Mher goes : ° 
Import Prices represents the US index of export price ee US page Other Goods and Services 


In so far as Panama's imports are distributed similarly to the distribution 
of US exports, and in so far as prices of similar goods bought from else 
where moved similarly prices, the index export prices indi 
cates the development Panama import prices. The price indexes 
and abaca are unit values derived from the export 


Government Finance: Cash accounts the Central Government 
excluding the Social Security Fund and the Constitutional Fund. Net 
JORROWING and ToTaL Dest tjonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and loan 
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for Owing the unavailability national income data govern 
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4.285 
1,787 
1,641 
146 
35 

2.73 
26.57 
.48 
14.60 
19.45 
2.36 
1.59 
39 
7.73 
46 
06 
8.32 
8.10 
5.81 
2.29 
1.57 
61 


43 
1.24 
8.16 
y 67 
4.94 
2.44 
1.18 
43 
x9 
17.9 ) 
19.60 
1.70 
9.94 
», 90 
1.50 
1.72 
1.50 
3.22 
151 
106 
107 
105 
106 
113 


1957 


Jan 


1.28 

8.29 
9.83 
5.10 
2.47 
1.18 


17.98 
19.50 
1.74 
5.92 
1.50 
1.56 


Feb 
4.291 
1,745 
1,617 

127 
a5, 
63 

7.98 

2.49 

26.53 
13 
37.43 
14.06 
19.88 
2.36 
1.13 
35 
05 
1s 
02 

7.82 

7.60 

5.42 

2.18 
1.89 
28 
43 

8.28 

9.77 

5.02 

2.52 

1.18 

KH 
1% 07 
19.75 
1.76 
10.05 
6.13 
1.50 
1.46 
1.50 
3.19 

154 

105 

106 

104 


By Months 


June July 


1,586 1,580 1,599 1,640 
107 142 157 123 
49 i 
7.81 7.94 1.97 
2.61 
26.84 27.05 
44 41 
37.60 7.91 
14.24 14.24 
20.08 0.14 
2.40 2.40 
88 1.13 
42 AT 
1.30 7.45 7.60 7.62 
04 04 
16 16 20 1s 
03 
7.59 7.71 1.89 7.90 
(.af 7.49 7.66 1.64 
». 53 ».64 ) 
1.84 1.95 2.02 
1.51 1.49 1.68 1.74 
46 40 


17 17 
8.40 8.49 4.4% 
9.73 9.40 10.01 
07 5.11 
2.02 2.02 61 
1.20 1.20 1.20 

87 Si 

KS 


1.69 
10.06 
6.30 6.33 
1.52 1.53 


1.50 > > 50 >. 50 

3.53 4.70 $.79 40 

156 156 149 149 

105 106 106 

107 107 109 

104 105 105 105 
116 
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Switzerland 


Exchange Rate 


Gold and Foreign Exchange 


HOLDINGS 
National Bank il 
Gold 
Foreign I xchange 13 
Treasury 14 
Gol 
Foreig 
na a 
Monetary Survey 
FORBIGN ASSETS 4 20 
(CLAIMS ON GOVERNMENT 4 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 235 
Assets Liabilities z 
MONEY 24 
PAYMENTS AGREEMENT a26 
GOVERNMENT DEPOSITS b26 
CAPITAL ACCOUNTS 27 
UNCLASSIFIED LIABILITIES 28 
Related Data 
BANK CLEARINGS 29 
National Bank 
FOREIGN ASSETS 30 
CLAIM ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR %2 
CLAIMS ON BANK 33 
Aasets Liabilities 2 
MONETARY 
In: Note 
Dep it 36 
Bank 
{ Government b 
Payments Agreement c 
Other d 
Related Data 
TREASURY: Foreign Assets 37 
Coin Issued 
Deposit Money Banks 
LARGE BANKS 
CASH 40 
CLAIMS ON LOCAL GOVERNMENT 4 
CLAIMS ON PRIVATE SECTOR 42 
Assela Liabilities 
TIME AND SAVINGS 
CAPITAL ACCOUNT 44 


CANTONAL, LOCAL SAVINGS 
Casi is 


CLAIMS ON LOCAL GOVERNMENT a6 
CLAIMS ON PRIVATE SECTOR b46 

Liahilities 
SiGHT Derosits 
BONDS c47 
CAPITAL ACCOUNTS 448 


Post Checking Deposits 
Interest, Prices, Production 


NATIONAL BANK DISCOUNT KATE 60 


GOVERNMENT BOND YIELD 61 
SHARE 
Home and Import a63 

Home Good b63 
Cost oF LIVING 64 
WAGE 65 
EMPLOYMENT 66 


1,760 1,694 1,722 1,756 1,762 
1,602 
129 115 
ON 7.84 
2.54 
26.50 26.77 
13.55 13.67 13.94 14.60 14.22 14.23 ea 
18.70 19.13 19.45 19.57 19.92 
2.36 2.40 
1.41 1.01 
NS 
42 
7.62 7.43 
05 
23 16 
03 03 
7.95 7.72 
7.50 
5.39 5.49 | 
2.34 2.01 
1.80 1.62 
1.15 1.04 1.04 1.24 
9 
2.51 
1.20 
18.21 18.29 18.40 
19.95 
10.06 
6.16 
3.22 3.38 
» 
155 
105 105 
106 106 
104 104 
114 


Switzerland 


International 


we 


Government Finance 


National Income 


VATIONAT 


Population 


Ixchange 


Gold and kxchange 


Keported by 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1953 1954 1955 1956 


Villions of Franes 


054 6,39 7,59 1 ,493 l 1,556 1,755 
1953 = 100 
100 116 105 113 114 131 
100 131 122 132 128 142 
100 99 97 46 99 97 97 94 
100 99 9% 97 9s 99 
) 100 9x 99 98 9X 
Vi 
) 


40) ; 
Rill ff 

77 

1.06 66 

10 ) 

».40 6.00 

15.96 16.91 


DOLLAI AS Rerortep By US: Owing to the international role of the 
Private Banks the data on Dollars Reported by the US do not provide a 


v { licat of holdings of Sw resider Also, the 1937 and 1948 
data ! ide } ling of BIS For these reasor the data do not 
have the irre eaning as the do for other countries and are not re 
ported on the Countr HORT-TERM: Are deposits and short-term 
obligations held for A account, as rep irted by all bank in the US 
The ar ints reported as owing to the Sw Government and Banks are 
cor leral rger than the Foreign Exchange holdings of the National 
Bank, as the } lings of the Private Janks"’, for which no data are 
ivailable, are large ee Monetary Survey LONG-TERM: US Govern 
ment securitic th original maturities of more than one year 
Monetary Survey: consolidation the accounts the National 
Bank, the Dep t Mone Banks, and the Treasury’ foreign asset 
nd coin issue. The bar in the consolidation include the great majority 
of the banking institutions in Switzerland that have monetary liabilities to 
Sw residents. They exclude, however, a large number of Private Banks 
for whom no data are available These engage actively in the Swiss and 
foreign capital market Thus, the data the Monetary Survey give 
fairly preher picture internal monetary developments Swit 
zerland, but do not show the portant } tion of Switzerland as an inter 
national financial center a FOREIGN ASSETS include holdings of the 
Treasury, and an offsetting deduction is made from « CLAIMS ON THI 
GOVERNMENT, i.e., the Treasur net gold and foreign exchange | 18es 
ire considered to be marginal transactions resulting in equal changes in its 
borrow from bank ee note to Exchar ye Fund in Canada for the 
treatment of a r proble Ay ints equal to the isury coin in 
circulation and dey ts with the Post Office, that are directly made avail 
able to the yovernment are al » included Since Clain on Local Govern 
ment cannot separated from Clair the Central Government the 
balance sheet of the Natior Bank, Cla on Local Governmen 
ire included in th eri Asset / fies is the sum of the compar 
ble te n the ect below, ir iding Treasur com, le clain of 
the Natior RB n the other bar ind Cash holdings of the other 
bar Liabilitic f the Other Bar to the National Bank cannot be 
ecognized in the halance sheet f the bar consequently, their 
the rest the ire presumably overstated this 
int MONEY comprises the total Currer i“ f the National 
l ht | t th the ba ne led the sections below 
Treasury coin nd Deposit vith the Post Office The data can also be 
cla ed as f nt 7 of f r 
1946 1950 1951 952 1953 1954 1955 1956 
i i 4 i 
64 69 
The se re the anne that put ed | the National Bank It pre 
j ove es th M ‘ tzerland t int equal to the 
‘ t ling ft ‘ ité | t J i it the end 


Ps 1937 1944 1950 1951 1952 
70 1.226 4 91] 4.690 4.749 
106 9x 10% 103 
4 10% x9 10 105 
Als OF FORRIGN Asst 4 20) 4 17 69 94 
Use of Cash Balances KS 12 144 
NATIONAL INCOME 90 HO 4 19.32 
Surplu 
Gov't Consumption 
(at Inve trent 94 
nee 1940 the rate for the ir has bee 
the buying rate, with the ‘ ne rate nor t 
4.873 franes per National Bank buying 
are and 4.46 per practice, however, the rate 
the end eptember 1949 ters were 
3 quired to purchase exchange at the ted edal ‘ the Nationa 
Har iid purehanse | { it} el ex ris, certau 
owned asset the U's nd Ca la. Other« hange | the free 
rhet } } the j rw ‘ inging 
“ : py ate 0 per cent ear 1946 to 7 we ent ants ber 1949 
1048 i 2 194% 
1099 4 458 19 
1940 4 408 1951 
val i 19h2 
aaa 4 i 24 
eh IFS conversion factors for gold holding e 4] nd 4 
tatistics are 4.32 and and 4.30 for 
CHANGI dollar The TREA FORKBIGN {ANGE repre 
Switz net EPU Position. Cla that were car 
celled inting ! frar re eX led fror 
the hout the period, Ner measure 
credit extended to EPI 
Pind ‘ 
of 
m6 J ‘ 
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SEPTEMBER 


1956 +++++++++ By Quarters 1956 1957 


Dec Jan Feb Mar 
Millions of France 


1053 


1,878 
100 


710 


116 123 125 148 147 121 135 145 

135 153 170 171 164 172 

97 95 95 95 97< 

100 10] 10] 102 

99 101 101 104 105 105 104 103 
of 1953), and understates it by the amount of the domestic monetary 
liabilities the private banks. comprises Time and 
Savings deposits with, and Bonds the Deposit Money 
CLASSIFIED LIABILITIES are larger the quarterly and monthly data 
than in the annual data because data on Payments Agreements Liabiliti« 
and Government deposits are only available as of year-end BANK 


CLEARINGS are monthly totals and averages of monthly totals of clear 
ings through ¢ ight clearing house 
The National Bank: CLAIMS PRIVATE are 


and advances against securities (approximately per cent government 
securities Some of these discounts are made for banks. CLAIMS ON 
BANKS not include some discounts included Claims the Private 


Sector. the total the balance sheet items reported 
the National Bank PAYMENTS AGREEMENTS DEPOSITS represent 
Switzerland’s liabilities on account of outstanding payments agreement 

No information is available on the nature of the OTHER DEPosiITts re 


ported by the National Bank TREASURY COIN exclude gold coin 


Deposit Money Banks: LARGE are the five banks that perform 
the largest part of the domestic banking busine A vset Lialnlities i 
the total of their balance sheet items le inter-bank iten 1,047 million 
franes the end 1953 CANTONAL BANKS limit their activities 
individual provinces and LOCAL AND SAVINGS BANKS are small institu 
tions organized primarily municipalities and cooperative Beginning 
1953 the coverage of the data was extended from 20 to 29 institution 
Revised data for the first three quarters of 1955 are /FS estimate 
Asset Liabilities is the total of the balance sheet iter le inter-bar 
account million franes the end 1954 

Interest, Prices, Production: The Discount Rate the National 
Bank the rate which the Bank commercial 
paper. The volume discounts ordinarily very small. The weighted 
average of the yields to maturity of 12 Government and Federal Railway 
bonds with maturities of at least 5 years, is quoted as an indication of 
the domestic rate of interest. Monthly and quarterly data are average 
of all Friday quotations; annual data are averages of daily quotatior 


SHARE PrRict Data are averages of Friday prices in Zurich, Basle, and 
Geneva Index is weighted by the market value of shares outstar ny, 
adjusted for share dividends, rights, new capital, and sir ir change 
The wholesale price index refers to the prices of Home and Import 
Goods weighted by domestic consumption in 1926 and 192 Import 
have 44 per cent of the weights The index ineludes food ind raw 
materials only The Waye index refers to hourly rates paid in manu 
facturing and construction, inclusive cost 
International Trade: Customs data are adjusted 
relatively small amounts of gold. Exports include only those reexport 
that have previously cleared customs as imports; imports include direct 
imports for home use plus withdrawals from custor warehouse The 
trade indexes agree with the customs data. Both the Volume and Price 
indexe seri A) are La peyre indexe Weights beginning 1950 
refer 1948 50; before 1950 1938 for the volume and for 


the price indexes for 1937 refer 1938. The index 


Import Prices (Series component the wholesale price index 
of Home and Import Good it covers only foods and raw materia ind 
hence its changes from 194% through 1951 have been very different from 


the Series index which includes all kinds imports 


Switzerland 


Coe ee tty Months 


Apr May June July 

International Trade 
7 746 6H88 753) IMPORT cif 71 


129 140 131 VOLUME OF EXPORTS 72 
» Prict \ 74 

104 104 103 IMPORT PRICE B 76 
BALANCE OF PAYMENT The data immarize the IMF Yearhook 
statement The tate ent treat the pr ite Sw ban is Swise 
residents and hence accounts change m the holdir dollar 
and other foreign exchang ese Dat however, are largel nter 
national banl and are e not included in JFS data on Swiss 
banking nor are the d i ind fore ‘ hange ? lit “ unted 


for elsewhere in /} In Mi I 
% 1953 1955 
Croods and Services “73 1440 1 “a? 
Exporta, fot ‘ ale 
Foreign travel (net 
Transportation 
Investment ir ‘ ‘ 
Private Donations 
Private Capital On 1 109 
Official Donations 
Official and Hank Capital 096 
Long-term capital 
(official 1 ‘ { 
he 
hort-term capital 
edit bala “ 
et Habilities to pa uyreeme 
43 ' 
ar anne ase 
on at al Hanh 4 ‘ 
o her hanks and Gove ‘ 4 
gold 
Net Errors and Omissions 3 1145 
Includes private donations Maint epayr (net 
Government Finance: Data represent the cash accounts of the 
include as expenditures foreign exchanye irchases arising from EPI 
0 itior and include as part of the ! ‘ ish balances changes 
in Treasury gold holding In lecrense n Treasur 
yold and foreign exchange are re ted te hich, like a deflewt 
or surplus, requires or provides finance The data are the same as those 
reported in the gold and foreign excl ye sect ind in the Monetar 
Survey In the Monetary Surve however, Tre iry gold and foremn 
exchange holdings are consolidated th ‘ the netur ten 
ind offset with adjustments in the data bank ela on yvovernment 
The financing data for 1950 do not ‘ iatior te y 
77 million frane ind a write-off Ita mn frances 
which account for the d erepane mn that ear between the finaneimng 
tems and the iter requiring finanee The irce of the diserepane 
in 1953 is not known 1937 data refer to 195 
National Income: The data are ected the and reassembled 
for /FS. Owing to the ur i t nation int data on ern 
ment revenue and government transfer pa ent nd oon ernment 
nvestment expenditure f not p et deter ne the nat na 
income measurement comparable ¢ the Jf ert et lef nor t 
eparate private investmer ‘ ent not 
p ible to measure the r lat n r fuct export irplu err 
ment deficit, and private investment Phe Exy plus reported here 
ind is therefore « in neept t the ‘ | nel ‘ 
reported in the balances f pa ent 


734 740 740 
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Syria 


Exchange Rate 


7 


Gold and Foreign Exchange 


Commercial Banks 


Prices 


1957 


1950 1951 
19 
‘ 
J 


90 


9? 107 
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1955 Quarters 


yrian Pound per 
3.58 3.56 
pounds per equivalent 
$.55 4.40 4.47 
Syrian Pounds per 
1.10 1.09 1.09 

Villions of |S Dollar 
| 29 48 
19 19 19 
12 10 29 
16 17 20 
47 16 
13.1 
1.6 1.6 1.6 

Vi Pound 
166 161 239 
156 156 152 
110 116 120 
460 450 43 
945 
409 400 421 
17 94 94 
10 6 
164 145 148 
4 3 

87 
140 147 14 

Villions of Pound 
107 96 163 
156 156 152 
107 104 103 
24 as) 21 
440) 
$46 357 
20 20 30 
419 

3 
47 4s 
Villions of Pound: 
20 0) 
60 65 76 
; 12 16 
460 450 431 
943 48 557 
249 245 
90 94 105 
15% 138 137 
2 4 3 
77 94 94 
10 6 
41 4] 
140 147 14% 
4 4 21 
1953 100 

47 91 9s 


INTERNATIONAL FINANCIAL STATISTICS 
1937 194% 1952 1953 1954 1955 1956 
yria 
10 19 9 44 62 $7 
\ i4 te 62 6s 79 
1.6 1.6 1.6 1.6 1.6 
MaAnetady Survey 
153 190 206 239 190 
26a 118 174 155 156 
27b ) 49 4 
35 257 250 167 $57 637 
73 x9 »7 76 = 64 
114 184 249 245 147 251 
1955 


NUMBER SEPTEMBER 1957 


1956 Quarters 1956 
US Dollar: End of Period 
3.57 3.58 3.58 3.58 3.58 
one dollar Official Rates 
3.54 3.52 3.49 
3.53 3.52 3.47 
Lebanese Pound 
End of Pe riod 
32 26 30 43 43 
62 60 63 79 79 
1.6 1.6 1.6 1.6 1.6 
End of Period 
224 227 230 288 288 
300 317 318 
409 487 497 
926 1,001 1,068 1,068 
436 464 491 518 518 
128 123 191 201 201 
108 144 159 168 168 
End of Pe riod 
182 179 228 228 
52 65 92 92 
654 630 714 714 
463 491 559 637 637 
334 356 380 417 
106 103 155 167 67 
End Period 
42 55 51 60 60 
357 403 429 360 360 
492 510 482 482 
129 132 158 147 147 
103 108 119 108 108 
4 4 5 
108 143 159 158 158 
1953 = 100 
102 100 104 118 


1957 ee Ry Months 


Jan 


60 


100 


Feb 


3 
120 
60 


102 


Mar 


200 


10 


409 
168 


Apr May June July 


3.58 3.58 3.58 58 


468 
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Exchange Rate 


Cross RATES 
Pound Sterling 
French fran 


Lebanese pound 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 


Related Data 
DOLLARS AS By US 


Net IMF 


Monetary Survey « 
ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE 
Aasets Liahilitie 
Syrian Pounds 
In Foreign Currency 
GOVERNMENT DEPOSITS 
Syrian Pounds 
Foreign 
FOREIGN MONETARY LIABILITIES 
Syrian Pounds 
Foreign Currency 
CAPITAL ACCOUNTS 
Government 
Foreigners 


Central Bank 


CLAIMS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE 
CLAIMS BANKS 


Aasela Liabilities 
MONETARY LIABILITIES 
To Bank 
Private Sector 
Government 
FOREIGN CURRENCY DEPOSITS 
Government 
CAPITAL ACCOUNTS 


Commercial Banks 


CASH 
CLAIMS FOREIGNERS 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
Assets ~ Liabilities 

MONETARY 

Private Sector 


Government @ Official Entities 


Foreigner 
Syrian Pounds 
Foreign Currency 
CAPITAL ACCOUNTS 
Government 
Foreign 
CREDIT FROM CENTRAL BANK 


Prices 


WHOLESALE PRICES 
Cost or LIVING 


b2 

| 52 58 52 4 5 10 Cae 3 

15 
1.6 1.6 1.6 1.6 1.6 1.6 
252 277 237 217 
320 326 328 327 
435 420 454 
1,015 1,037 1,027 1,016 
515 513 518 527 
192 212 181 

b27 

141 131 132 134 

320 326 328 327 32 

674 708 693 681 

596 623 606 594 

158 182 152 

336 323 336 

428 417 415 391 

145 145 151 143 

130 121 120 


Syria INTERNATIONAL FINANCIAL 


International Trads« 
4 i, 1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il Il IV 


Millions Syrian Pound 


b 4 i 4 12 11 9 
~ \ d ) 4 4 4 ] 
7! Af I 411 454 140 93 617 6354 16% 184 123 141 
72 0.4 I K7 6 9% .1 116.0 17.9 143.7 158.1 41.1 2 7 19.0 0.9 
140 1953 100 
i 74a 4 10 100 is 165 104 194 100 9 32% 
, 74b 167 16 100 106 1o6 170 i9 195 17% 171 
74 4 1 100 129 14 90 4 14 
74d 11 91 100 | 19 196 45 
75a 16 124 100 11] 9 101 103 101 “4 
75b ; ] f 100 112 111 115 10% 110 
The 126 100 104 100 111 100 
: 1955 1957 75d 9 144 l 100 ; l 122 122 117 128 
Population: 2.4 ¢ nin 1938: 3.9 n n19 holdings at the free rate and by adding the two parts for the total. The 
difference between the mea ement of foreign asset nd clair on 
a: Quotat n refer t rat I) r jotat na f 
Rate d i ele ‘ ‘ fore ne 4 f Central Bar fore n exchange deposit it’ the 
; hy iwh 1953 ar flicia 1 fro« } f rate - 
( ere Kar which, in the foreign assets data, appear a Central 
| free rket rats f! re ed in August 194% and since Bank } ling nd, in the claims on foreigners data appear as Commercial 
been continuously expa When fir thorized, Bank Owing the existence broken cross rates, the cal 
rate made ports and non-trade the dollar value COMMERCIAL BANK holdings the free 
hut t i) per cent of export p om ee ent { the of t he hu ht in error 
‘ oul fr ft 90 per cent ! } ept ber 1949 1 held f int as reported | US bar n the New Yorl 
exchange proces except those fr ‘ f irre to the « he Reserve [DD ct s Nev IMF Position ria’s quota (6.5 
the req re ent f the f ‘ n econce j il pt rep rehase il ript n int I'he entrie 
E tinued | h local expenditures | to be met at the | buyir represent re irces made av ble to IMF and not the j that 
rau In November 19 the free rats ith ed for a the I i i 
purchase 
; , s Monetary Survey rian monetary data are consolidated into two 
Vhroughout the postwar period t ‘ rate n the fres et have ; 
ad the other « ‘ 
bilities data in the two statement rea ed into monetar 
receipt exchanye neach curretr for cert nh exy nd use ther 
nad non-t tar hilit 1 inty tj rian 
‘ tered in ¢ ed “‘exportat exchanye porter rized be Maret 
Me ve ere permitted to use exportation exchange or exchange 
: purchased in the free market The two free rate vere practically equal Analysis by Economic Sector Analysis by Type of Account 
ove the px land the n distin 1 between the exportation” ( 0.9 
rate nd the free rate isab hed in Februar 19 
gn 
The Jf er rate quotations for the p 1 ster th h March j in \ int 67.2 
1954 ‘ tations for yrial cour te ng, expressed, for cor ’ ! 1.1 
| by the ‘ ria p Is pe orth ‘ 
{ r ste 1) } ter ta ‘ er ad int and | ‘ 
ich quotat ever, refe ter transferable 196.3 
I hou 69.9 
1, there ‘ trie ire h t nt f erlit 
atyle ‘ ng i té used in et i ate ‘ : 
Ay eraye exchanye rate 926 5 Assets | 926 5 
yrian pound jyrian pounds 
per dollar per dollar Syrian pound 
rian pounds worth of pound worth of or Lebanese P aT 
per US dollar sterling breach frances pound 
! 
Foreig 
4 ‘ Ite 1 ¢ 
(,old and Foreign Exchange: | et f data on and foreign 
exchanye available wing t i} byle it f re eign 
ta ‘ nd t type oe notes to Mor irve Foreign | 
bee The type a i ire fore isset t par rates for the 
Central | nad es for the ‘ ] The sect ‘ 
i eu ‘ ni ‘ ne i ad ‘ ‘ 
ind the ‘ I} ta fore exchange The I} ita are eoft ‘ nt The dat n FOREIGD 
} ‘ en { the type i ‘ ASSI epresé ‘ t Hence the e the moneta 
the ‘ ‘ he ‘ etle { the ‘ i the effect nsact t 
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VoLuME 


1957 


MBER 9, SEPTEMBER 


1956 Quarters 1956 


Months 


Jan Feb Mar Apr May June July 
Millions Syrian Pound International Trade 
fh hh ( tton a 
15 10 W b 
l l 6 15 Bark d 
157 164 168 143 IMPORT 
nsofl lh 
46.1 1.3 > 37.9< PORT 72 
46.7 19.0 0.0 6 > 54.7< IMPORT 73 
1953 = 100 VOLUME OF EXPORT 
176 176 Cotton 
NOS 194 237 165 Wool b74 
) 146 206 Wheat 
6 14 92 173 Bartle 
101 97 x7 Cotton a75 
Wi b75 
0 107 104 104 104 108 Wheat «75 
117 11] 94 94 SY Bark d75 
broken cross rates, and cannot be directly converted into data in d il past years and to the ita exports | fit ‘ ide t | 
he effect f transactions | the Central Banh rate ther than the rating the annual adjustment ind quarte lata bn ned the ist year 
official rate measured in the type accounts by the revaluation entr re made by projecting the e percentage iju ent The several 
Owing to the con plete sectorization in the accounts, MONEY is defined ets of data cor pare f ni t ! rian f ind ime a 
! re narrow than in r t countrie Monetar Liabilitie f the excluding gold 
Central Bank and Commercial Banks in Syrian pounds to the domestic Customs (Customs Ministry of Finance 
Private Sector Approximate three-fourths of the total is currence unadjusted adjusted adjusted 
in millions of pound 19 
1951 1952 1953 954 1955 i 
i i ; 
; 55 ‘ 
The counts also divide the non-monetary liabilities of the monetar 
tem to the domestic sector betw nt eins in curren t IMPORT re ce ed t ‘ fore n exch e and erted 
t ‘ ep { ind th e in fore n curret ' ‘ in | ind t the " il rate ‘ i ta ist the 
; port data to correet f the use of the off al rate ‘ piled by both 
Central Bank: ] The Central Bar Vil ryanized in 19 und at the the Cust nd the M t {| ines The ¢ vl ent 
beginning of 1956 the institutional change ecasioned t ts organization epresents an est ite of tl rian pound value t the eff e rate 
vere effected. Before that date the Centr accounts represent a f each transaction { exte of the same perce 
cor lation of the Syrian I if Depart ent of the Ban} ! ria and ent through 19 nd a et ed , ilat f tr ‘ } 
n, the Exchange Office ind the « ni jing offices fthe Mir t currence bee nning 1954 The t ‘ wt f data are f , n 
nee The Central Ba t er the funetior f all of these ne of in| , and excluding gold 
‘ nd, in addition, the role of banker to the G ernment, forme 
the commercia section the Bank ria Custom Ministry Finance 
n The G err ent dep t count moved fr the « re ' ‘ adjusted sdjusted 
cial banking sector to the Centra of the foreign capita f ’ 
the Bank of Syria and Lebanon became government ¢ ipita he Centr . ' 
Bank, and a number of asset account vere transferred the arree 
time the g ernment a imed ibilit for some f the t itior f 
official entities and the became cla n government 
Che ‘ f eM fl nee t hi9 it 
Commercial Banks: The bar ibout fifteen in numbe cor tir 1 i ' bod 
bu ne r i t it tv re tr ne ff re t The ( 
commercial bank and held sixty per cent total demand dep rate for exp the 
the end of 19 ‘ t t of the dep f the ernmet nd | ed ! | ‘ the free rate 
loca ithoritie I See note to the Centr Bank dat he Hence ‘ port ‘ ire the ‘ 
the ‘ ‘ but th lat exports under 
Prices: WHOLESALE Beginning 19 the th: 
the Directorate of Statistic Prior to 19 the index ‘ te i ere ‘ ‘ 
iveraye et the Bureau I) er rienne ‘ ‘ ‘ ‘ 
the five group indexes that were puted, but bined the 
Lire t Co orl Phe index refe ‘ "4 
19f n the retail market of Dar i weighted according to their | f Maret 
( est holesale price nad ¢ therefore ‘ ‘ f the nat ‘ box 
‘ ‘ receipt f export exports, ‘ re ‘ 4 
cust t foreign exchange j nd erte inf f ‘ 
at the official rate Both ¢ the M fl ines ie | ‘ I 
‘ t the data t ect f he use of th tl rate { hose 
eXp that e ce ed in foreigs irre ‘ e nt ox t he ‘ 
are « lat j t t irt f x ; 
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. < 
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Exchange Rates 
1955 By Quarters 


4 


1937 1948 1950 1951 1952 1953 1954 1955 1956 
12.45 12.45 12.45 12.45 12.45 16.24 16.85) 
j | 14.66 17.57 18 11 ». 16 “Vv. «1.00 vA | 
Gold and Foreign Exchange Millions Dollars: 
217 288 352 273 298 $11 295 317 299 298 
118 114 114 114 113 112 112 113 113 112 112 
Bare OF |} 12 4 139 170 245 239 158 160 156 199 181 204 187 186 
a 4 60 129 150 53 22 47 $ DF 55 58 53 53 ; 
7 
18] 168 123 138 148 132 130 123 138 
177 165 135 145 128 126 119 135 
Monetary Survey Millions of Baht: 
10,000 20 2,180 2,601 3,074 2,344 192 1 2,643 2,921 29 251% 2,772 2,643 
2,096 2,946 6,520 6,143 7,010 6,995 5,640 5,724 
22 415 733 935 1,438 2,281 3,000 3,440 2,610 2,603 2,896 3,000 
8 23 40 7 114 133 112 177 27 112 359 194 177 
te 2 8, 6,219 6,861 9,104 11,543 12,778 9,761 10,208 11,502 11,543 
_ 24 2,881 4,968 4,907 4,932 6,058 6,915 6,485 6,617 7,183 6,915 
292 344 406 436 652 824 929 623 750 812 824 
\ 26 568 »7R 753 841 973 1,110 744 9R2 1,062 1,110 
166 744 229 409 737 692 184 229 
151 486 678 2,465 1,172 1,167 2,261 2,465 
29 807 1 1,973 2,786 3,015 3,174 3,127 3,600 3,370 3,414 3,755 3,862 
is Millions of Baht 
; 4 0 120 ¥ 2,180 3,641 4,511 4 3,782 $3,426 1 4,585 4,840 5,853 6,006 1 4,591 4,585 
| 32 1,186 1 , 46% 1,861 2,742 4,965 6,340 1 5,452 5, 850 6,333 6,748 5,356 5,452 
152 5,199 7,310 110,215 10,964 12,828 13,124 110,147 10,215 
4,016 4,934 4,890 5,579 65,827 6,563 6,053 6,402 6,754 6,563 
430 488 504 556 520 519 479 759 536 519 
152 3,102 3,799 4,048 4,605 4,912 4,954 5,517 5,281 
dil ‘ 483 647 670 975 693 763 462 689 701 763 
4,128 4,087 4,924 5,661 5,928 5,268 5,231 5,560 5,661 
z 674 806 803 1,143 903 902 785 1,171 1,193 902 
34 1,040 1,438 > 090 2,623 3,233 3 3,202 3,178 ,824 », 754 I 3,031 3,202 
86 166 398 744 229 409 737 692 184 228 
Deposit Money Banks Millions Baht: 
1000 40 359 445 499 512 613 546 §32 569 499 799 569 532 
a a 101 ) 127 135 143 123 148 120 144 143 148 
Pye b 258 350 372 377 470 423 384 379 655 426 384 
238 235 204 256 180 272 293 176 247 284 272 
42 415 733 935 1,438 1,979 2,281 3,000 3,440 2,610 2,603 2,896 3,000 
2 1,118 1,413 1,668 2,153 2,848 +, 007 3,804 4,302 3,285 3,648 3,749 3,804 
647 960 1,214 1,686 1,854 1,956 2,028 1,981 
106 171 246 281 282 293 362 
406 436 652 824 929 623 750 812 824 
Per Cent 
60 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
1953 =100 
lack International Trade Millions of Baht 
1,255 2,703 2,671 1,821 654 744 661 573 
604 1,347 1,925 857 ,522 380 330 513 
; 71 112. 2,853 4,648 5,854 5,678 6,021 6,677 7,491 1,500 1 ,667 1,827 2 , 208 
Millions of Dollars 
¢ a 33.9 180 198.2 216.3 213.7 145.7 148.0 139.1 40.9 46.6 33.3 27.2 
10.2 66.4 97.7 37.5 43.9 84.0 73.9 20.0 16.6 24.8 22.7 
17.0 22.7 0.3 17.9 1.6 4.4 5.3 6.2 


VOLUME NUMBER SEPTEMBER 


Quarters 


End of Period 


20.50 20.73 20.635 20.47 


20.68 20 20 81 20.66 


End of Period 


309 08 
112 112 112 112 
196 195 195 199 
144 140 140 144 
151 142 145 
138 145 
3 3 
End of Period 
2,785 2,742 1, B25 2,921 
», 977 », 832 », 994 
4,124 3,209 3,416 
175 237 244 
2,061 12,020 12,382 
7,010 
927 929 
269 208 $46 409 
, 061 
4,191 


End of Period 
4,805 4,710 4,744 4,440 


5,784 », 610 >, 778 5,850 
10,766 10,557 10,765 10,964 
440 
5,892 5,689 783 5,928 
971 
3,280 3,176 3,178 
269 $46 109 


1,260 


End of Period 


450 471 16 69 
167 
84 
194 217 293 
3,124 3,209 3,316 3,440 
3,767 4,902 41,049 4.302 
1,978 
409 
927 929 
Per Cent 
7.00 7.00 7.00 7.00 
1953 100 
109 110 112 114 
Millions Baht 
665 
456 $15 79 470 
114 112 135 146 
1,910 1,853 1,536 1,893 
Millions Dollar 
76.6 
$1.7 15.7 32.2 9.5 
5 6 1 ‘ ] 
92.6 89.2 91.6 


1957 


1956 
Dec 


929 
409 
1,440 
850 


7.00 


Exchange Rates 
RATES 
Rice Export Rate 
Rubber I xport Rate 
Tin Export Rate 
Other Free Rate 


SELLING RATES 


Free Principal Import Rate 
Other Import Rate 


Gold and Foreign Exchange 
BANK OF THAILAND 
Gold 
Fore ign | xchange 
Sterling 
US Dollars 
Other 
Related Data from Other Sources 


of Thailand Gov't and Banks 

Net IMF 
Monetary Survey 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 

Asseta Liahilitie 
MONEY 
(G,OVERNMENT Deposits 
CAPITAL ACCOUNTS 
UNCLASSIFIED 


Related Data 
BANK Dents 


Bank of Thailand 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OTHER 
Liahilitte 
To: Deposit Money Banks 
Private Seetor 
Government 
In: Currency 
De pos ts 
PROFIT ON EXCHANGE 
CAPITAL ACCOUNT 


Data 


FUND: Foreign Exchange 


Deposit Money Banks 
CASH 

Currene 

At Bank of Thailand 
(LAIMS ON GOVERNMENT 
CLAIMS PRIVATE 

Level Lial lie 
INETARY 
l'o: Private Seetor 

( 


overnment 
TIME AND SAVINGS Deposits 
Interest and Prices 
ReEDISCOUNT RATE 


Cost of LIvInG 


International Trade 


Kubber 
Tin 

cif 


Kice 


tubber 
Tin 
Imports, cif 


Jan Feb Mar Apr May June July 
5 20.47 20.47 20.45 20.57 20.62 20.61 20.60 20.62 
416 $21 24 322 322 10 
112 112 112 112 112 112 112 
199 203 208 211 212 210 210 
144 149 158 158 157 153 
148 158 161 167 165 166 167 13 
145 155 158 163 161 162 164 

6,143 
3,440 22 ? a 
12,778 
24 
268 424 193 665 
10,964 11,055 11,212 11,359 11,368 11,403 11,333 
b 
6,210 6,241 6,187 6,124 6,029 927 
z 
293 
43 
ives 
929 922 933 
7.00 7.00 7.00 7.00 7.00 7.00 
114 114 115 115 119 
69x 664 627 605 601 70 
52 19 ‘3 60 17 16 « 
6.6 7.4 10.5 2.9 1.3 b 
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Thailand 


International Trade 


1937 1951 
74 69 114 112 
a 61 11] 11% 
b 9x 116 114 

‘ 156 66 ] 
75 4.04 100 If 12) 
76 4.9] ; 9 117 
a“ 6 9 
b 10) 97 ] 264 
9x 110 144 

7 104 
a 19 9 6 i9 
b 9] 152 As 
7 110 100 135 

Population: 14.5 millior n 1937; 20.6 m nin 1956 

Exchange Rates: All exchange trar tior re «¢ ed at ‘ 
fluctuating rate Throughout the period since W War I] export 
other than rice, rubber ind t nad ports! 
fluctuating rate ls rable rates } pplied t 
August 14, 195 nd to rubber unt eptember 19 

From January 1, 1955 rice exports have been ma uit by pr te 
trader Eflective August 13, 1955 exchange proceed re ! wholl 
at the free rate; from January 1 to August 13 proceed ere ld pur 
at the official rate (12.45) and partl it the free rate effective rate 
varied by grade of rice and the quotations reported in Line] are those 
applicable to white rice 15 per cent | en the gr ( ecountit 
for about 35 per cent of the value of rice ex te Ww 14 For other 
Important grades the applicable rate ere | 6 and 16.39 for Maret 
and 16.29 and for June. Until January 1955 rice exported 
tl the yoverr ent, alte pure ise tro | yrower t baht 
prices representing approximately the equ ent of 12.45 baht per d ir 

Exel inge proceeds of tin export nee A t 1 nd of rubber export 
since September are wholly the free rate. Rubber and 
tin export proceeds had been 120 per cent at the 12.45 rate and 80 pe 
cent at the fluctuating rate applicable to other ex ri rh O°s0 
proportion was in effect for rubble fror June 194 int September 
1955 while that for tin et eptember 1952 nd d ntinued 
in August 1% From December 1949 to September 19 the pro 
portion for tin wa 40°60; fror Januar 1947 ¢ December 1949 
0-50 An import rate of 12 for student expenditure abroad and 
for x ernment pa ent n eflect t Janu 
April 19 to March 1954 thers isa trate of 16.0 

Annual average f the market or par rate for the I rand /} 
conversion factors for gold and foreign exchange and trade 
baht per dollar 

IFS Conversion Factors 
Foreign 
Pachange Kates (old hachange 
iv Fe 
104 I ‘ 
June Trade 
19 , Rice Rubber Tin Total 
; ; ‘ 
bn ate 

Gold and Foreign Exchange: Beginning Jul i) Bar Thailand 
holding nelude those of the new creat xchange Fund These re 
i med to be all in doll The US d ir « ponent of foreign 
exchange holdings of the Bar f Thailand int l be ning 1951 
some dollar bond ued | government the than the US and 
and short-term obligations held for Thailand ac« nt, as reported | 
all bant n the | Prior to 1950 as reported by bar the New 
York Federal Reserve District nly, t 1444 ‘ t 
Insofar as these are wing to official institutior they pre il 
clude, in approx ile equa mount the data reported f Phai 
minus IMF he ling { baht, the The data re 
ported from Tha irces not include the net IMF positior 
IMF entries represent re ‘ le available to IMI tthe su 


95 
131 
122 


216 


INTERNATIONAL FINANCIAL STATISTICS 


O55 


«++ By Quarters 


1953 1954 1955 
1953 = 100 
100 . 10 112 114 112 
100 f 93 94 103 114 
100 1] 137 140 142 123 
100 93 111 124 110 97 
100 106 112 100 105 117 
100 97 122 124 108 111 
100 91 106 114 95 9s 
100 11% 197 172 169 170 
100 110 112 120 96 106 
1953 
100 93 KD 8&7 
100 9! 74 69 74 77 
100 101 163 140 150 144 
100 95 92 49 
Monetary Survey: A con dation of the accounts of the Bank of 


T ind and the Deposit-Mone s Beginning in 1950, the FOREIGN 
ASSET ire very different from those reported in the data in terms of 


iiland section, below Foreign 
Assets a ind’s balance sheet are valued 
the off er, the Monetary Surve 


etary effects of transactions 


the exchange system adopted 


by the monetary authorities, the data represent the net of outpayments 
ind receipts in baht for foreign exchange purchases and sales. In multiple 
eurrenc countries the monetary effect of changes in foreign holding 
may be hown it ne of two way hither foreign exchange purchases 
nd exw can be re rded in asset it a ngle rate with the profits or 
] ‘ iT ' fr exchange transactions recorded at th rate shown as 


on foreign exchange 


transactions may be reported by recording all purchases and sales at the 
rats it which the re made The data on exchange profit from 
which the 7FS data on Foreign Assets are calculated are not pub 

hed the B balance heet but have been made available to 
Ik In the Bar f Thailand section below, the series is reported 
inder liabilitic Thai government securities denominated in sterling 
ind re-purchased in London are included in Foreign Asset ince their 
equisition, like the acq t of foreign assets, indicates a favorable 
balance in international transactior They have been excluded from the 
Gold and Fore ection they are not claims foreigners 


I Beyinning Jul 14 , the absolute amount of the series is changed 
t i constant n ber due to changes in the Bank of Thailand balance 
heet as described below {aset Lial fie is the sum of the com 
parable entrie n the ectior below, l« Bank of Thailand Claims 
on Banks, Deposit Money Bank Cash, and Profit on Exchange 


note Foreign Assets above. MONEY comprises the Monetary 


of the Bank of TI ind and the Depo it Mone Banks to 
the Private Sector. The data can classified follows (in millions 
ofl int 
1950 1952 1953 1954 1955 
(urre 4 ‘ i in >, 176 
Nes ve 1 1.422 1.510 1,739 
QUASI-MONEY comprise the Time and Savings Deposits with the 
Deposit Money Bank GOVERNMENT DEPOSITS include currency hold 
ing BANK DEBITS are totals and averages monthly totals 
of debits to sight deposits of the Private Sector and Fore gner with the 
Deposit Money 1950, data represent clearings; 
clearings for December 1950 were 2,587 million baht 


Bank of Thailand: /FS account 


include the treasury coin issued in 


Monetar Lialbilitic with an offsetting entr n Claims on Government 

1937 data are the March 1958 data on Tre iry currency issue only 
I FOREIGN ASSETS were revalued in March 1955 and from March through 
June 1955 the revaluation profit (2.5 billion baht PROFIT 
ON EXCHANGE In Jul 19 , 1.2 billion baht of the revaluation profit 
was transferred as capital to a newly created Exchange Fund; 1 billion 


was used to retire Government debt and the remaining .3 billion was 
it yned to reserves. The Exch ingeé Fund used it hare of the distribu 
tion to purchase foreign assets from the Bank of Thailand 


XCHANGE FUND: Foreign Assets the Exchange Fund 


Deposit Money Banks: These are the Commercial Banks, the Govern 


ment Savings Bank, and the Bank for Cooperatives. Onl tatements 
giving principal et nd liabilities, rather than complete balance sheet 

‘ ble for these bar In these statements a ets exceed reported 
liabilitic he difference, whict probably accounted for mostly b 
capita ccounts for a e part of the UNCLASSIFIED LIABILITIES re 
ported in the M etar irve 


Interest Rates: The Red int Rate the Bank Thailand the 
rate which the Bank nts eligible commercial paper for the 
cor ercial bar The ime of discount rdinaril mall. The 
rate has been 7 per cent per ar im nee Februar 23, 194 


1952 
100 
106 
106 
104 
137 
114 


content 


Thailand 


VOLUME NUMBER SEPTEMBER 1957 
1956 «+ By Quarters 1956 hy Months 
Dec Jan Feb Mar Apr May June July 
1953 International Trade, continued 
110 108 133 139 110 163 VOLUME EXPORTS 
47 97 x5 109 132 147 132 139 121 Rice a 
144 129 112 175 145 61 61 76 105 Rubber b 
117 110 130 140 148 108 119 130 108 Tin € ; 
121 100 101 9s 101 101 EXPporRT Prices (A 75 
122 124 122 123 124 125 121 Prict 
113 114 117 111 110 112 112 10% 112 Rice a 
00 156 157 170 176 175 154 151 161 Rubber b 
1] 120 122 122 124 126 17s 127 11s Tin 
Prices in Do 
164 127 128 139 145 144 134 126 122 131 Rubber b 
International Trade: Owing the discontinuance the multiple BALANCE PAYMENTS: Data are summarized from the Yearbook 
currene system in September 1955, Thai trade statistics involve no The export and import items agree with the /FS trade data in dollars 
spec il problems after that date For an explanat n of /FS data for except that the 1955 port total | adjusted to exclude | tary equip 
the peri 1 prior to Se} tember 1955 see the December 1955 i if Data ment under fore gn aid Nont netar ‘ ! represents ¢ tor data at 
cover year beginning April 1937 free market price In Millions of I iD 
indexes the Volume Exports and Export Prices (Series 1954 
refer rice, rubber, and tin and are compiled the Bank Thailand 
They are Fisher indexes, i.e., the geometric average of the Laspeyre Exporta, 
indexes with 1937 weights and Paasche indexes. The weights both Imports 
iIndexe and the price f the price index ar obtained by converting 4 
dollars into baht at the free rate. Export Pri dexe Series B and (¢ Othe ot ) 
ire TFS calculations combining the price rubber, and tin in Private Donations ‘4 at 
Laspeyres indexe vith 1953 weight The flerences in the serie Private Capital 
arising because one Fisher index, and the others are Laspeyre 
Are BF Up to the seeond quarter of 1955 § B is made with d ul Official and Bank Capital 10 ut i m1 
prices nverted into baht at the effective rate Exchanye Rate note ' 
rates would rise less than the volume index shown that computed 
weights calculated at free rate The export price serie A and C are based ficial repaymente ‘ 
n the same dollar, price hence the difference between the A serie n 
baht and the eries in dollars reflect changes in the free dollar exchange ea ; i 
rate for the baht. The export price Series B based on the baht price i . 
at the effective rates of exchange hence differences between the B and the ener roreign aan ‘ t ’ i 
A series in baht reflect changes in the ratio of the effective rate to the fre« amnery Ene — . 
rate Net Errors and Omissions 7.2 7 wt i” 7 
The value, quantity, and price figure for tin refer to tin concentrate National Income: The national income and GNP ‘excluding net factor 
is exported by Th ind The quantities fr which the series are income from abroad were as f ws (in t f baht di 
calculated differ somewhat from those published by the International! 
Tin Study Group because the latter are adjusted to refer to the tin 1950 1951 19 1953 1954 
contents of the concentrate Insofar as Thail ales are of tin in the lt ‘ 
form of concentrate rather than shipment consignment for sale 
after refining, the data derived from Thai stati referring to concen 
trates record economic events better than those adjusted to pure tin 
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‘QuYmc fat 1937 1\ 1945 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Liras per US Dollar: 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 
Za 29 
2b 75 
4 $4.92 3.36 3.50 3.92 3.92 3.36 3.36 
wate 1957 3 4.20 » 60 4.90 >. 18 60 ».60 4.90 4.90 
Gold and Foreign Exchange Millions Dollars: 
192 217 213 205 211 230 214 206 204 211 
il 29 162 150 15] 143 143 144 144 144 144 143 144 144 
= 2 20 10 65 66 47 69 62 67 46 71 63 61 67 


a“ 4 4 11 6 1% 6 9 6 6 
16 6 6 6 | 19 13 4 4 9 4 9 4 
17 11 10) 30 +0) 30 30 30 30 
Monetary Survey Millions of Liras: 
20 603 60% 3 99 74 90 644 600 78 573 3 590 
21 1,141 1,266 1,444 1,541 2, 198 2,904 2,904 
22 / 46 l 116 107 129 159 159 
23 1,23 1,687 479 3,168 $, 852 4,672 4,672 
‘ 24 41 754 1,163 1,685 1,685 
2 Ose ix 4,401] 6 6,615 916 10,012 10,012 
26a 144 20 1% 97 442 442 
26b 134 212 Ail 25 
Ai) 66 ik | 42% x4 790 f 684 758 778 790 
170 196 146 731 738 759 675 788 
Central Bank Millions Liras: 
601 607 590 644 600 578 573 590 
1K2 ale 1,066 14 1,44] 1,555 2,201 44 1 ,687 1,745 146 2,201 
1,610 1,844 ,,133 466 816 4,338 4, 9S 3,624 4,711 4,169 4,335 
34 177 935 962 1,138 ] , 238 1,414 1,474 2,008 2,526 1,575 1,625 1,936 
166 440 425 571 969 1,117 870 936 969 
251 241 273 250 286 266 280 281 312 286 
38 25 69 4] 45 47 63 70 62 63 
Commercial Banks Millions of Liras 
i0 11 1! 61 409 Lite 350 446 440 568 
a ) if 144 141 170 195 250 250 
41 l 2 2 
42 () 44 7 640 640 
43 f | 116 107 129 150 4,00 4,235 4,146 159 
45 1,130 1 , 2,218 APY 2,576 2,966 
46 144 $57 442 79 442 
‘ 47 ) ) ) 134 25K 
4s 19 i4 1,074 1,159 1,159 
) 616 979 ] 1,524 
Millions of Liras 
b 4 46 BZ 
‘ 52 67 66 63 63 
1,196 () 1,4 60 , 394 4,127 4,127 
56 12 12 
191 10 183 179 | 54 
652 655 1,179 1,71 023 023 
4 Interest and I Per Cent 
60 ». 50 4.00 4.00 8.00 3.00 3.00 8.00 4.50 6.00 +.00 4.50 4.50 4.50 
6.90 6.52 4.95 4.21 4.81 4.82 4.85 4.90 4.68 
4 
218 


VOLUME NUMBER SEPTEMBER 1957 


1956 By Quarters 1956 19G7T By Months 
Jan Feb Mar Apr May June July 
End of Period 
2.80 2.80 2.80 2.80 80 2.80 2.80 80 2 » 80 » 
5.25 ».20 ».25 ».20 ».25 
5.75 ».75 ».75 ».75 ».75 75 75 75 ». 75 
3.36 3.36 3.50 4.50 3.50 3.00 3.50 3.50 $.00 
End of Period 
218 211 240 230 226 230 139 248 241 ove 
144 144 144 144 144 144 144 144 144 144 144 
74 67 x0 82 95 104 9S 148 
7 4 11 18 1s 13 19 12 18 9 12 
70 71 70 79 67 75 
4 4 1 1 3 3 3 
30 0) 0) 10 0 10 s0 10 10 10 
Approximately End of Period 
610 626 644 632 643 669 695 676 
731 678 701 732 732 721 736 759 748 740 92% 
672 776 699 S04 782 855 94% 
Last turday of Period 
610 591 626 644 644 32 643 669 695 676 417 
2,265 2,336 2,444 , 448 2,444 »,441 2,480 2,908 907 092 
1 ,292 1,346 1,394 1,661 1,661 1,673 1,688 1,718 1,716 1,756 1,875 
000 3,134 3,367 4,643 3,643 +,626 4,691 3,734 4,780 1,732 484 
1,956 2,108 2,299 526 2,526 2,459 2,481 2, 582 2,652 103 416 
1,014 1,026 1 06% 1,117 1,117 1,168 1,211 1,152 1,128 1,029 1,069 
631 647 679 769 769 763 696 656 
294 298 JOS 266 266 $42 $44 $45 
89 41 BZ 82 77 106 103 12% 132 172 
731 67% 701 732 732 721 736 759 748 740 92% 
60 72 72 72 72 72 72 72 87 47 47 
64 6% 69 70 70 70 70 70 
End of Period 
End of Period 
Per Cent 
4.50 6.00 § 6.00 § 00 § 00 
4.87 4.90 4.79 4.67 4.64 4.62 >. 00 4.99 


Exchange Rates 
OFFICIAL RATE 


Buying Rate 
Selling Rate 


PREMIUM 


Gold and Foreign Exchange 
CENTRAL BANK 
Cold 
Foreign Exchange 
Non-Convertible 


Related Data From Other Source 


DOLLAR As 

of Turkish Gov't and Banks 
DoLLAR LIABILITIES Rept. By 
IMF 
EPU 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITI 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Asset Liahbilitic 

MONEY 
QUASI- MONEY 
BONDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIE 


Related Data 
BANK CLEARING 
Central Bank 


FOREIGN ASSET 
CLAIMS ON GOVERNMENT 
(LAIMS ON OTHER SecTOR 


Assets ~ Liabilities 
MONBTARY LIABILITIF 
Notes 
Depo its 


sanks 

(C,overnment 

Private Sector 
FOREIGN LIABILITIES 
CAPITAL ACCOUNT 


Related Data 
(C;,OVERNMENT COIN 


Commercial Banks 
(CASH 

Curreney 

At Central Bank 
ASSET 


CLAIMS ON GOVERNMENT 

CLAIMS ON OFFICIAL ENTITIE 

PRIVATE SECTOR 
asel Liahilitye 


MONETARY 

TIME AND SAVINGS Deposit 
BONDS 

CREDIT FROM CENTRAL HANS 
CAPITAL ACCOUNT 


Related Institutions 


( H 
Currene 
At Bank 
(CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL 
CLAIMS ON PRIVATE SECTOR 
{eset Liahilitu 


CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNT 
Interest and Prices 


DISCOUNT KATE 
GOVERNMENT BOND YIELD 


ETS REPORTED BY US, 


a 
25 
a26 
b26 
32 
35 
a 
b 
a 
b 
15 
1s 
52 
MONETARY Deposits 54 
56 
219 
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Interest and Prices 
we 1955 By Quarters 
se eZ 1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
1953 100 
100 100 109 123 115 117 122 130 
qo International Trade Millions of Lira 
14 ] l 1) 1% 19 20 114 
1953 100 
7 72 ] J 6 > 
) i9 9 ) ) 123 39 140 
b 1] f 69 60 ‘ id 14 18 
74 i 10] 100 49 96 109 
74 4g 94 100 112 103 106 102 
ae ) 4G 114 ( 100 11] 131 11% 123 127 142 
100 104 120 116 124 123 
National Income fl 
90 964 ),694 124 1,696 14 ) 
boxy i 92 ) i4 49 4% 
Population: 164 land foreign exchange per dollar for the period beginning 
For 1937 the fact 
Lachange Rates nee Septe ‘ pur 
‘ re 2 ROO (old and Foreign Exchange The equivalent of and foreign 
per | cert exchange lin e! ily t neces under pa ent yreement 
in ‘ Lhese yt it ne pre i idle in 
4 py ‘ P P eported fre | } iree 
‘ ‘ pa a l LITtt REPORTED By | ire ia r il ti 
| ‘ From br ‘ pt i Net EPU Position 
opt. 1953) Dee 1954 A ‘ exte it eCeLVE EPI The IMF and EPU 
19 Monetary Survey: A t th f the Central Bank, 
th ( | the (1 is 0 
lets the | ( ( ‘ ‘ {the Cent | Bar 
re if } thy i he ] Ir vate 
| ‘ ( ] ‘ |) ts of the 
Per Cont Mr ar Ra 194 1950 1954 9 1953 1954 1955 
BANK t nd erage of mont} 
» “ Central Bank: CLAIMS ON GOVERNMENT i ides bonds guaranteed by 
j Ire t esent lund ! iva ble to official 
May 1955, the Bank 550 million liras bills 
See March 1954 ‘ / for t the Agricultural Products O e, an agency largely concerned with wheat 
variable premiu effect this amount been settled, and the remainder, 496 
220) 


VOLUME NUMBER SEPTEMBER 1957 


Turkey 


1956 By Quarters 1956 ee Months 


I ll il IV Dec Jan Feb Mar 


1953 100 
135 144 133 144 149 154 158 161 
13% 144 136 
14] 150 141 
136 138 133 139 140 143 144 
120 94 108 75 70 
] ) l 12 ‘ 12 9 Is 
16 


195 100 
91 6 73 135 13 100 


reduced out of sums otherwise due to wsUrY a its share of 

Central Bank | fits, and tatut n re ect of ur 

presented and mutilated bank note f the liquidation 

aceount is included in /FS in Clain ent. CLAIMS ON 


OTHE! cla n banks, but include me claims on 
the private sector FOREIGN LIABILITIES, which are large in relation 
to Foreign Assets, include credit vr balances under 
payments agreements, and some 
Commercial Banks: Quarterly and monthly data for Commercial 
Banks are fr the table in the Central Banh Vonthly Bulletin that 
how beginning December 19 elected assets and liabilities of 25 
ban These bar ippear to have been selected by the Central Bar 
from the 453 financial institutior neluded in the annual irce i 
comprising virtu the whole f the Turkish commercial bar ng 
tem, tl e that are excluded being either ver mall, or unlike « 
rn I that th do not earr nificant ounts of de t 
However, the Centr Har mont table f these banks does not 
how the distribution of the elected asset ind il tie u“ rding to 
econo ‘ ect rhe annual data for 4 bank is published t the 
Central Bank have been re-arranged for provide annual 
havir cove et lly comparable with the M hly 
bar eri nd to how the distribution of et ind lial tie 
ling to ect Data f the financial institutior that 
Were ¢ ided { th nnual data for 43 bar n ¢ piling the 
data for Bar pear below under Related Inst 
tution 
Related Institutions: Include, beginning 1950, the Industrial Devel 
ment Bank Turkey, which was founded that year connection 
with a development in to Turkey by the IBRD 
Interest and Prices: The D int Rate of the Central Bar the 
ate at hich the Bar discounts eligible cor ereial and ricultu 
pape the ¢ ‘ Bar Ih ime of such d int 
1 e. Kate (in per cent pe nu ind dates of establishment 
some f the government-owned institutions reported a ngst the 
Related Institutions borrow from the Central Bank about per cent 
As an ind tion of the long-ter domestic rate of interest the elds t 
! irit jo ent Treasury Bond ied in 1951 and turir n 
1972 are roted Before 1953 dat e yields t iturit 7 per cent 
Nat | Defense bond f 104 ! n 196 Month lata are 
end j rter| nd anr ta ‘ er es thereat 
The seri A index of Whol ‘ ‘ that of ¢ It 
inelude istufl and’ raw mater nted the | 
value of t nd domest luets for d est ise, The B and ¢ 
indexe re those of the Chamber of Ce erce The weight f the B 
nee nelude the ilue of «¢ rts as we i t ndd esti 
duction f d est ise nd the weights of the ¢ ndex are limited to 
the e of d ‘ j for d eatic ise 1% entrie for the 


Apr May June July 


Interest and Prices, continued 
161 WHOLBSALI 
WHOLESALI 
WHOLESALI 


International Trade 
11% 93 H EXPORT 70 


il 19 19 Pobaceo 
13 10 4 Cotton b 
W heat 

Chrome 


11 9 Hazelnut e 


9 97 Imports, cif 71 
VOLUME OF EXPORTS a4 72 
70 Tobacco a 
Cottor b 
VoLUME OF IMPORTS «4 7: 
EXPORT PRict \ 7 
l 138 lobacco a 
9 Cotton b 
75 
( 76 
\ 77 
74 
( 79 
International Trade: Export values are those of the cust returt 
The port values are those the cust 
taofr t ler the | Pur h Aid P f in| 
i 
1948 1950 1952 1953 1954 9 
! ( 
i} 


tent with the cust Hence the 
‘ id tar ! t If t t ! t ! ided 
th t price ir re 1 1 the the 1954 lex of 
rt would be it 17) er cent 14 tead of ! 
\ ime indexe nad the ere A t 
I eyre ndexes with 1 eight Ihe es B ‘ lex 
he mndexe Pa } nidexe ‘ ire the eb ‘ the ‘ 
ear to ¢ h date with different weight name th ‘ the current 
period) for each « par n Hence th lo not ‘ ire hange 
me it the next t the ¢ been ar 
chanve in the cor trade het was thone ‘ It 
n ided in the ca jiut inted for at it OO TM ent of exy t and 
10 per cent of u t » 1% a The ire lex e derived from 
the P he price indexes u the t ] f trude indexe henes 
the product { the ime and | e indexes e equal to the xes of 
{ 1954. } exceed ‘ of as 
nd t 
The series C indexes of ex rt ! rt price ire ¢ ponent f 
the Chamber of ¢ erce ‘ ‘ ‘ nd presu il ensure 
‘ f oxy t and t t irket The series ¢ 
ndexe ‘ h the unit flexes excepting 144 1950 
| 1954 19 entre for of lowe ofert 19 ne 
tive the unit value 
National Income The d are ected | UN and ‘ 
embled for I} 0 t e una fr il a int t 
’ ernment revenue | fer | ‘ ernment invest 
ent expenditure t et i ‘ 
private investment f tot nve ent. it p t 
measure the nary fact the ernment 
fenieit, and private tre export ry is reported here 
( tir j ( J 


62 
134 135 139 1233 123 135 143 137 
The Volume and A and B Price indexes of ex ind rt 
{ 
and indexes refer to 


nion South INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1955 «+ By Quarters 
sciadiel inte 1937 ' 1944 | 1950 1951 1952 1953 1954 1955 1956 I II Il IV 
Dollars per Pound 
2.786 2.815 2.815 2.791 2.808 2.790 2.790 2.791 2.808 
Gold and Foreign Exchange Millions of US 
450 295 416 368 372 392 340 323 368 
fe i! 19 143 19 190 170 176 199 212 224 203 212 214 212 
12 469 279 197 211 119 217 156 14% 189 129 109 156 
ene 13 16 44 7 24 38 33 53 53 33 30 37 53 
= ; a4 42 4 21 36 31 51 50 31 28 29 51 
‘ j 14 15 15 25 25 25 25 25 yay) 25 25 25 25 
Monetary Survey Millions of Pounds 
om 20 40.1 160.2 175.2 137.6 130.4 100.9 144.8 124.8 129.2 132.4 116.7 109.2 124.8 
Zia 00.1 77 .6 09 328.3 $26.0 312.4 306.8 302.4 298.9 302 
21b 6 7.1 1.3 7.3 10.8 5.1 12.2) aan 7 § 11.1 9.6 8.6 2.2 
23 4.0 6.7 41.6 41.4 42.9 45.3 44.8 56.6 51.9 45.3 
61.8 651.2 666.2 694.5 704.6 788.8 796.6 821.1 783.0 768.0 769.6 
‘ 24 90.2 196.2 190.4 402.4 401.4 424.3 432.8 414.4 439.1 404.9 401.4 413.7 418.4 
25a 111.3 173.0 178.0 192.5 204.1 261.2 283.5 302.5 260.0 272.6 282.4 283.5 
25b 6.7 19.6 6.9 26.6 19.3 21.7 63.5 30.3 14.0 19.3 
15.8 14.9 15.0 14.3 12.4 11.7 10.4 11.0 10.9 9.8 10.4 
“, 
190 164 160 159 177 166 177 176 180 177 
Millions of Pounds 
160 166.0 136.9 135.0 104.6 129.0 131.0 139.4 120.6 114.0 129.0 
5.1 15.0 1.5 20.3 7.3 49.4 48.2 40.7 49.48 0.2 44.3 48.2 
32) 1.2 4.1 1.9 1.3 5.5 4.0 6.9 
6.0 5.5 12.8 10.6 6.6 2.0 1.6 4.6 
46.4 190.2 199.6 170.2 187.8 173.1 198.2 194.9 203.8 19.6 195.6 185.8 194.9 
34 «(4d 1K1.5 17% 160.2 163.7 154.4 179.1 177.0 187.6 201.9 179.3 168.8 177.0 
35 18.2 Hk 76.4 99.7 105.6 111.2 117.7 101.8 104.9 107.5 111.2 
112.9 64.4 71.9 54.7 73.6 69.9 100.0 74.4 61.4 65.8 
16.9 6.5 74.7 42.6 45.2 45.8 45.1 45.6 42.7 46.7 
c 1.5 6.4 $2.6 18.9 6.3 26.0 18.7 0.9 92.9 29.8 13.3 18.7 
37 6 7 3.3 6 8 3 1.0 1.0 y 6 7 1.0 
1.4 9.0 9.56 10.2 11.1 Py 12.2 12.7 13.0 12.0 12.1 12.3 12 
Deposit Money Banks 
120 CIAL Millions of Pounds: 
97.0 60.0 80.5 64.1 79.4 102.8 61.8 61.8 79.4 
3.0 11.4 14.2 16.8 17.6 18.1 20.2 25.7 17.0 17.1 13.8 22.3 
b 16.8 96.7 67.1 42.2 47.2 43.1 45.6 44.3 46.4 44.7 41.8 45.9 44.3 
15.8 7.5 12.8 3.0 6.5 12.8 
4ia 10.2 113.4 131.6 112.8 129.1 129.7 24.1 113.8 124.8 99.0 88.9 103.3 113.8 
4ib 3.6 6.1 §.2 5.6 3.¢ 3.5 4.0 ».2 2.4 3.0 4.9 
42¢ 60.3 156.4 140.4 209.9 187.6 212.7 41.8 274 281.4 258.4 269.4 272.1 274.1 
96.3 400.7 407.7 429.3 440.1 472.4 503 49.4 455.3 458.8 483.2 103.8 
a 6 15.9 109.9 414.5 108 4120.0 | 13.1 (296.9 90 .2 306.3 
15.8 14.9 15.0 14.3 12.4 10.4 11.0 10.9 9.8 10.4 
44 l 4 4.0 4.3 2 4.4 
Millions of Pounda: 
. 45 70.8 61.1 67.1 60.7 77.8 53.7 61.7 68.0 70.0 62.4 53 .7 
16 9 1.1 1.3 1.6 Loa can 1.6 1.6 1.6 1.7 
8 17 1.4 1.6 # 3.8 22.1 32.7 25.3 15.6 20.7 26.7 32.7 
; 80.9 64.1 71.2 66.7 102.1 R92 89.5 87.3 93.4 92.2 89.2 
ik 8.9 61.7 68.0 63.8 98.3 83.4 83.1 87.8 87.0 83.5 
a 15.% 1.1 15.8 t.0 1.58 12.8 30.6 2 3.0 6.5 12.8 
b 63.2? 60.6 5? 60.8 90.8 70.7 5? 82.9 84.9 80.5 70.7 
Interest, Prices, Production Per Cent 
60 3.50 00 0 50 4.00 4.00 4.00 4.50 4.50 4.00 4.00 4.50 4.50 
1.38 1.75 1.88 3.12 2.38 2.38 2.88 2.88 
3.63 4.28 4.50 4.46 4.33 4.73 14.25 4.25 4.26 4.56 
1953 =100 
64 &3 179 128 140 111 100 103 108 9 109 110 108 * 105 
65 9% 120 138 133 110 100 96 89 76 95 90 48 82 


NUMBER SEPTEMBER 1957 Union South Afric: 


1956 By Quarters 1956 1957 By Months 
Dec Jan Feb Mar Apr May June July 


End of Period Exchange Rates 
2.809 2.802 2.788 >. 790 2.790 2.802 2.802 2.792 2.795 796 796 790 Buyine Ratt 1 
2.791 2.785 2.772 2.785 >. 785 776 >. 778 ».779 2.779 2.772 SELLING Rate 2 
Dollars: End of Period Gold and Foreign Exchange 
335 323 324 $72 379 161 361 OPFICIAI 10 
212 215 214 224 22 226 ; 230 235 234 226 Gold = 
123 109 110 148 14% 153 130 126 121 Foreign Exchange 12 y 
Related Data from Other Sources Ea 
43 30 34 3 53 58 63 61 6 8 60 DOLLARS AS REPORTED BY US 4 13 
41 Ae 31 59 60 4 4 of the Union Gov't and Banks 
20 25 25 20 20 25 20 25 20 Net IMF Position 14 
End of Period Monetary Survey 
113.4 111.4 112.4 129.2 129.2 130.6 132.1 130.3 FOREIGN ASSETS 
293 4 ORT 110.3 312.4 312 4) CLAIMS ON GOVERNMENT a2l 
11.9 10.1 626.0 628.5 623.3 633.1 633.3 CLAIMS LOCAL GOVERNMENT 
45.3 43.1 42.4 45.8 4s.% UNCLASSIFIED ASSETS 23 
54.6 9.6 8.7 r 28.6 3.5 41.6 31.0 22.3 7.5 7.6 GOVERNMENT DEPOSIT b26 
&.9 10.1 FOREIGN Deposirs 26 
he led Data 
166 180 190 186 184 182 183 Gov't 
1,091 1,040 1 ,O9% 1,157 1 ,226 1,139 1,120 1,177 1,081 BANK Denirs 29 a 
End of Period Reserve Bank % 


118.5 113.6 114.2 131.0 131.0 133.7 135.7 135.4 127.4 127.6 125.6 116.0 FoRBIGN Asset 30 
71.3 41.1 16.% 40.7 40.7 9.9 14.6 19.* 0.2 16.2 41.1 2.4 CLAIMS ON GOVERNMENT 31 


»{ CLAIMS ON LOCAL GOVERNMENT 32 


107.4 108.9 111.6 117.7 117.7 110.2 109.4 111.0 113.0 113.4 114.0 114.4 Notes 36 
101.0 3.0 5.2 69.9 69.9 77.2 91.0 OY 68.0 1.9 1.9 Deposits 


54.0 x. 0 0.9 20.9 12.6 41.0 0.5 1.6 6.5 6.9 (,overnment 
Kelated Lata 
1.3 1.0 1.0 1.0 TREASURY: Foreign Exchange 
2.6 12.7 13.0 13.0 13.0 12.8 12.9 12.9 Coin 
Deposit Money Banks ae: 
End of Period COMMERCIAL BAN} 
62.0 69.2 93.3 102.8 102.8 91.9 87.6 79.8 74.1 72.8 40.6 CASH 10 
15.1 16.1 15.9 25.7 25.7 21.4 18.7 16.9 21.0 13.2 15.4 Curren 
45.0 42.9 45.0 46.4 46.4 47.5 45.9 45.4 44.1 Reserve 
1.8 10.2 32.3 17.5 9.4 15.6 19.9 National Finance Corp 
99% 109.4 121.0 124.8 124 124 8) { CLAIMS ON Go EKNMENT adl 
3.9 3.7 3.0 405.9 410.7 424.7 121.9 423.5 CLAIMS ON LOCAL GOVERNMENT bal 
285.2 280.2 268 281.4 sf 287.78 CLAIMS ON Private SECTOR 
481 196.0 20.1 49.9 549.4 32 Liahilities 2 
293.4 99 4 113.9 $33.5 316.4 $23.6 $06.6 109.4 308.1 111.7 DEMAND Deposit 12 
74 17.6 94 413.1 13.10 105.5 12.7) 1) 2 297.4 101.0 { Private Sector a 
10.5 9.9 9.9) 9) Local Government 
9 10.1 Foreigr 
6 7 9 9 4 f 7 7 Goverr ent d 
147.6 158.2 168.7 176.5 176.5 180.6 181.7 183.6 185.5 189.5 192.1 FIXED AND SAVINGS Derosits ‘3 
5.6 3.5 2.8 FoRBIGN LIABILITH 
End of Period NATIONAL FINANCE CORPORATION 
34.7 52.2 56.7 61.7 61.7 44.7 CLAIMS GOVERNMENT 
1.8 1.6 1.7 1.7 1.7 1.7 CLAIMS ON LOCAL GOVERNMENT 16 
4.7 27.8 19.8 25.3 25.3 5.3 25.4 4.9 21.9 24.7 CLAIMS ON PRIVATE SECTOR 17 
6§2.% 98.4 R95 77.5 04.7 6 73.5 Liahilitic 
10.2 32.3 0.6 30.6 3.0 23.0 17.5 9.4 15.6 Bank 
75.4 73.9 74.1 73.3 73.3 72.6 72.4 74.7 Post Orrick: Savings Deposit 19 
Per Cent Interest, Prices, Production 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 1.50 
3.20 3.25 3.20 3.20 3.25 3.25 TRI Bint. Tar Rate 61 
3.12 $.12 3.12 $3.12 3.12 3.12 3.12 NFC Deprostr Ratt 2 
4.6% 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 
1953 100 
RO 75 75 72 72 72 70 67 64 61 67 64 Gold Mining 66 


fis, 
> 
6 1 4 4) 
1.6 1.5 l ) Sek i ‘ Private Sect b 
4 
992 


Union South Africa 


Interest, Prices, Production 


1937 194% 1950 1951 1952 


| 

a“ 42 96 

67 d ) 9 4 
955 19% "7 648 ) 9 49 00 

International Trade 
212.7 6.9 


71 99.4 149.9 15] 
72 103.5 418.1 
73 101] 9 104 
74 9 GY 
149 
76 69 l 10 10) 
77 4 65 f 94 104 


f 1.9 1 12.4 


M4 2.9 14.4 
162 649 1 4 44 


l i i i 

Population: nin! 13.9 1956 

Kachange Rates: Thy Afr 1} bee r with the 
pound ster y ‘ 4 The to ‘ } | T y at 
fixed rates the par rate: rat 
8, 19 have been 49 t Af ls per y 
sterling Before 1949 j e 19 that ‘ i gt ‘ 1 whe 
the tar yd ar yas fixed Afr rate ter 
eurre es have fluctuated t ter tex fort currencie 
Annual average the ket r rate for the 1 
eonve n factor nd rs ith Afr 

Conversion Factor 
Pachange Kates Voreign 
Trade Gold Exchange 
19 1.14 i9 
Jar g 1989 Thereaf 
ept 1939 Sept 19 ‘ 
‘ 

Gold and Exchange: The Union South unique 
tatu yiromite] t the ryest lpr ter 
Area is exen edt the relative irge a int {x 1 held | the 
hieserve Hank terling Area countri« il foreig reserve 
" t! ley ts with UK bank r UK G ‘ t securitic 
Moat of the I n FORBIGN Excn Gt n the forr {f sterling and 
it ile for the t he UF that wa 
re terling 1949 ul t Tre Fore hx 
‘ ‘ led a DOULA hey ray | ce nd 
short-term obligat held for the Ur count eported by a 

nh nthe lr fur these are not itior the 
imab clude ipprox equal a nts the data reported 

r data fr irce i ‘ t me of the 
dollar | ling { foreign | nehes of th Af in bant ‘ the 
Union while thes ould be excluded from the J} data from national 
source Nev IMF Posttion the Union ot nd 
minu IMF’ holding of ind ie., the ibseript nus net 
drawing ind minus other et IMF receiy f ntere 
trative ou The « i rey ed fro irce 
the net IMF position The IMF entries represent re ‘ ea 
able received IMF and not the that the dra 

Bank, the Treasury its capacit the Curre 
mercial Bant { which two « luet apr \ ite “) per cent of the 
banking business and two others an additional & per cent), the Natior 
Finances Corporatior in enterprise iccepting de not le 
than 50,000 pounds from bar 1 other ind the Post ¢ ‘ 

Banh The two large Co ercial Bar have the head ‘ 

London and conduct | ne n territori ljacent ft the | 

One of them, the Standard Bank irge restrict { { i ny 
99 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1953 1954 1955 1956 


1953 =100 


100 101 104 105 102 103 105 105 
100 10] 106 10% 103 105 107 108 
100 102 10 107 104 105 105 106 
103 106 106 105 104 
Millions of Pound 
61 9 62.0 19.1 11.3 6.2 22.1 
i i2.3 3 62.2 12.2 4.9 7 
152 164 182.7 197.4 412.9 45.1 
4 145.6 194.5 123.4 122.7 l 
100 107 117 116 147 
100 11] 122 l 116 122 
100 100 100 100 100 100 
100 ] 102 102 102 102 


Vi of Year Beginning 
14.0 26 7 20.1 45 3.8 
4 21.4 8.6 66.1 75.0 


i 410 451 16.7 410 41% 423 430 

(2 f 67 67 75 

t ‘ thar third of its tot " tie e other, Barclay 
ar DCO ! i larger total of il t outside than it le the 


‘ 
refer to Assets and Liabilities within the Union 


nl a For ar banking stem with foreign head offices or branches, 
foreign ace ints may take five forn ( iim n head offices or branche 
rtant financia center " represent isset that are easi 
converted into foreign exchange and are thu milar to cash holding 
for the bank Amount jue to foreign head offices may represent 
fore t ipit r le available to the domestic econor on either a long 
or short-term ba (la ( foreign branche may represent 
estments 1 etn rh the domest banking tem. Liabilities to 
foreign branches may represent capital received fr m abroad and payable 
short notice foreigners, these items repre part the foreign 
reserve { the reas where the branches operate he accounts between 
the bank n the Union and their head offices ind branches outside the 
Uy n contain element of all these trar retior and it is not po ible, 
on the ba ‘ the available statist to separate the different items 
Onlv the net position ivailable. It desirable to include in national 
tatist or net balances « t of foreign branch activitie 
the net balances can have domestic monetary effect The total assets 
and the foreign branches should reported part the 
monetary data of the areas where the branches operate It would be 
esirable to report both the long-term capital invested in the national 
banking term by foreign head office ind the net-short-term claims on 
fore 1 head es re tir fre domestic monetary operations. The 
ft i n head othiece with t nee ni 
nae ible, but en thet tu r ed in § is 
t er | bole The ¢ mer Bar ia have a net 
il ‘ ‘ ' their fore t representir n irye part, 
hort-term bor London through their head offices and Londor 
hes. Most these ered forward purchase 
contracts with the Reserve Bank. Consequently, reasonable the 
Monet show the FOREIGN ASSETS the ter the net 
f th Reserve | Fore Asset ind the ¢ ercial Bar 
Foreign 
Foreign Asset nelude Treas holding reported under Related 
nd an Tsetting deduct lis le f CLAIM ON GOV 
ERNMENT, i.e., the Treasur net Id and fore nexchange { hase ure 
ed t t tior al cl nit 
from note Exchange Fund Canada for the 
treatment of i ir problem Claw on the Government also 
nelude an ar int equal to the deposits with the Post Office Savings 
Bank, that are direct] made available to the government, and the 
Treasur Coin in circulation The PRIVATE Sector, in all the 
lata elude ert Q ( ernment hodise ch as the var j 
r tural « r t ird M KY rises the Notes of the Reserve 
I ‘ ‘ f the ¢ ercial Bar ibility for which has 
re the Reser Ba lreasury n, t { the 
| ( ector th the Rese e Ba ind De ind [ye t f the 
I e Sector I (rove ents with the ¢ ‘ Bar \e 
( ercial Bat ! lings of rrer The data on Money can also 


20 
: 
Government Finance 
1.4 12.3 10.0 9.7 9.1 3.0 
2 iZ R92 94.1 R72 R94 


VoLUME NUMBER SEPTEMBER 1957 Union South Afric: 


Dec Jan Feb Mar Apr May June July 


1953 Interest, Prices, Production, continued 
105 105 105 106 107 107 107 106 106 106 106 Home and Import 
108 107 107 109 110 110 109 108 108 109 109 Home Goods a 
106 107 107 108 108 108 108 109 109 109 109 Cost or LIVING ¥i a 
107 108 107 106 106 

Millions of Pounds International Trade ae 

9 8.5 7.3 7 3.6 2.9 4.2 6 6 Diar b i 

1.8 49.8 > 51. 2< VALUE oF GoLD Propucep 71 
121.1 116.6 35.5 44.0 43.0 16.4 44.3 47.4 45.5 Imports, fob 72 c 


54 168 164 125 159 VoLUME oF Export 


73 
138 135 131 139 133 141 141 145 144 VOLUME OF GOLD Propucep 74 
101 99 101 105 109 95 97 99 Export Prict W 75 
102 102 103 103 103 103 103 103 103 
April Calendar Quarters and Month Government Finance 
11.8 29.2 30.0 7.6 8.2 13.2 2.8 9.8 4 Dericrt or SURPLI 80 
117.6 54.0 66.1 87.3 33.4 19.7 16.6 48.5 15 a! Revenue al 
105.8 83.1 96.1 79.7 29.2 4 23.4 71.3 7 expenditure 2 
FINANCING 
6.4 9.7 10.4 2.3 ) 12.3 16.3 Net Borrowing: S.A. Pounda 4 AS 
16.4 19.5 9.6 13.5 2.3 6.3 Use Cash 
892 901 932 934 934 922 924 941 949 955 Dent: S.A. Pound 46 
431 436 43% 443 445 445 445 if 161 163 Of which cial Security « a7 
73 73 73 73 73 74 71 64 69 65 Dent: Foreign Curren Ba 
: million pounds at year-ends 1948 through 1954 FORBIGN LIABILA 
be classified as follows (in millions of pound Tih Is the net position of § ith African bank in ther ace int with 
1950 1951 1952 1953 1954 1955 1956 foreign head offices and branche figure indicates net asset 
Curre cy 66 2 9.8 4 ition Liabilities is the Total Asset reported in the cor bined 
Deposit Money 18.1 balance heet, plu the lability entry for ar unts due to fore yn branche 
QUASI-MONEY comprises Fixed and Savings Deposits with the Commer line 46), le inter-bank iten 1.4 million pounds at the end of 1955 
cial Banks, the Deposits of Others than Banks with the National Finance The balance sheet total ir rele in uncla fied asset entry for the net of 
Corporation, and Post Office Savings Bank Deposit UNCLASSIFIED foreign and domestic interbranch iten 
LIABILITIES are mainly capital accounts (37 million at December 1955 As 
not reported separately in the sections below Related Data « GOVERN Interest, Prices, Production rue Discount Rate of the Reserve 
MENT PRIVATELY HELD: Annual data refer March following Bank the rate which the Bank discounts eligible commercial paper 
year. Its distribution was follows (in millions pound for Commercial Bank The volume ordinarily small 


Rate (in per cent per annum) and dates establishment 


1955 1956 1957 
Other Financial Firma 9 64 “ Oet 14, 1949 1.5 ept 29. 1965 ‘6 
Others KY 46 
debits to demand deposits excluding Government bills prior to June 1953. Demand Deposits with the National Fin nce 
4 ' ; =” Corporation pay a rate just under the Treasury bill rate. Hence the N F¢ 
Reserve Bank: The data are compiled for /FS by the Reserve Banh Deposit RATE takes the place in part of the treasury bill rate. Rates (in 
FOREIGN ETS are the foreign items on the Bank's balance heet per cent per annum) and date f estal hment 


or t, 2, 3, and 5 million pounds included in Other Assets on the 
sheet the year-ends 1948 through 1952. They were revalued 


Treasury Will Tap Mate 


6 month bills NEC Depot Nate 
1949. CLAIMS LOCAL GOVERNMENT comprise the following amounts June 
1950 1951 1952 1954 10, 1949 
From Balance Sheet item Apr 1, 1962 12 1 125 
Other Union Securities 1 1.3 3 month billie 
CLAIMS ON PRIVATE SECTOR comprise the following amounts (in millions a 3, 19 ; , ’ 7 
of pounds at end of year Man > 19 2 45 16 
From Balance Sheet item ept 29.19 
Other Union Securities l ! J 1.3 2.9 1.2 
Thea raue de rat of ner or 
Assets = Liabilities is the balance sheet total DEPOSITS OF BANK The Yie iturit dail pe 4 cent G 
y-ter er ter rior dat re for per cen 
balance sheet entries for Other Deposits (.1, 7.8, .6, and long-term domest 1955d 
million pounds at year-ends 1949 through 1954 PRIVATE SecTOR bonds of 1960 /70 Data for 1937 are for Po, ent ies apm hs & 
» 4 r rice bury ipet wt eel r 
are the remainder the Other Deposits and include .1, HARE PRICES are Johannesbury 
2, &, , .1, and .1 of Foreign Central Bank Deposits at year-end ndex of Indu il Share Pri and daily ne index ai ‘ 
1948 through 1954 Quarterly and annua! data are averages of the nth lata The index 
: hted t the average rt rke slue in the 
Deposit Money Banks: CASH COMMERCIAL BANKS Deposits with capital the panies ided 
the Reserve Bank, Currency including that held by foreign branche is weighted by the se of share it 
and Deposit with the National Finance C rporation, these latter are in ny share efers to estal hed producing 
many respect imiliar to Deposits with the Reserve Bank DEMAND and recent leveloped fir j alae 
DEPOSITS THE PRIVATE SECTOR are the total Demand Deposit Home and Import Goods 
payable the Union, reported the banks’ combined statement whose price ement tends 
less Deposits Foreigners reported (12.5, 12.1, 12.4, 9.2, red goods. Home good about 
8.4, and 7.7, million pounds at year-ends 1948 through 1954 FOREIGN v i ne-third of the weight The weight tem 
Demand Deposits Foreigners, Deposits Foreign old, rring Employment figures refer worker 
Ge ent 7, .5, 9, 1.0, 1.1, 1.4, and 1.1 million pounds at year-end ufacturinyg 
through 1954) and Deposits Foreign Banks, other than branche 
or head offices of South African banks, (2.6, 1.2, 1.6, 1.7, 4.0, 2.6, and Continued in Country Notes 


1953 = 100 
or 
9or 


Kingdom INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1955 By Quarters 
= On 1937 ' 1944 1V 1950 1951 1952 1953 1954 1955 1956 I Il Il IV 
78 
US Dollars per Pound Sterling: 
ae 3 0 61 Be 2.7495 2.767 v4 2. 2.774 
748 2.6175 2.770 2.7 2.748 
2.783 805 2.7923 2.788 2.781 2.790 2.805 
and Foreign Exchange Millions Dollars 
1,605 900 2,300 2,550 2,500 2,450 2,225 2,050 
13 4,039 113,794 1 9,752 10,016 9,780 10,368 10,013 9,590 10,335 10,013 
7 | 15 , 290 5,194 4,404 4 4 4, 76% 4,477 4,407 4,600 4,477 
4,263 1,946 2,181 1,952 1,582 1,952 
221 106 174 272 162 104 241 162 
c 44 126 160 112 2 25 90 11 25 
1,389 1,450 1,036 1,204 1,168 1,190 1,168 
789 748 1,014 941 832 1,215 969 832 
TERING LineniTes «9 a 261 546 1 657 643 818 7109 640 550 1,012 638 689 575 550 
444 560 432 390 316 745 389 477 338 316 
132 105 196 232 216 282 203 249 280 286 282 
19a 124 236 236 329 236 236 236 236 
225 465 614 555 335 339 330 268 306 339 
Currency and Deposits Billions Pounds Sterling: 
1.28 1.35 1.44 1.52 1.62 1.73 1.61 1.67 1.67 1.73 
Assets of Banks Billions of Pounds Sterling: 
OO 69 1.75 1.79 1.86 1.96 2.02 2.13 2.24 2.31 2.07 2.14 Soak y 
| 31 33 1.71 1.73 1.82 1.93 1.99 Sab 2.18 2.27 2.03 2.1 2.08 2.18 
6.26 6.19 6.54 6.74 6.44 6.49 6.35 6.44 
41 2.06 ». 63 5.57 5.67 5.90 6.06 6.77 >». 81 9.76 5.72 5.66 5.77 
42 1.08 4.10 3.98 4.46 3.86 4.11 4.05 4.79 4.76 3.61 3.43 3.57 3.79 
43 98 1.38 1.64 z.il 1.82 1.79 2.01 1.98 2.05 2.14 2.29 2.10 1.98 
44 6 50 54 53 55 54 56 57 .53 . 56 
Per Cent 
| 61 6 hl 51 56 2.20 2.30 1.80 3.73 4.93 2.91 3.89 4.01 4.09 
62b 3.28 4.23 3.75 4.74 3.93 4.08 4.33 4.36 
1953 = 100 
| 
63 83 9% KR 102 9 100 13 155 139 148 160 160 152 
100 100 101 104 103 102 104 106 
64b 133 100 105 107 103 103 106 106 
100 102 100 100 103 10% 102 103 104 105 
100 102 106 112 104 106 107 109 
100 104 120 108 112 112 113 
67 75 83 94 97 94 100 107 113 112 115 113 105 118 
* International Trade Millions of Pounds Sterling 
697 2,259 2,709 2,729 2,688 2,775 3,024 3,318 774 676 759 816 
6 | 7i 1,028 2,077 2,609 3,905 3,478 3,343 3,374 3,881 3,889 1,005 900 981 998 
enpoe 1953 =100 
106 104 100 104 112 119 116 101 112 119 
110 101 100 101 113 112 116 105 115 115 
ot | MrORT PRICES (70 geen 74 $1 78 4 99 104 100 99 101 105 100 100 102 102 
117 203 129 100 111 165 203 150 155 171 183 
‘ 4 / 76 27 73 4 112 110 100 99 102 104 103 102 101 103 
Goverament Finance Millions of Pounds Sterling: Years Beginning 
sO 0 350 275 153 04 105 4 102 158 598 250 27 303 
RI 947 4,150 4,156 4,621 4,633 4.921 >, 250 », 435 6,51 2,164 974 1,195 1,142 
3,800 5,137 226 6,357 1,565 1,225 1,265 1,445 
AS 27 30 68 ) 107 353 422 149 106 91 255 278 334 
115 275 103 


226 


June 


July 


9 
160 


1956 By Quarters 195 Months 
Dec Jan Feb Mar Apr May 
End of Period 
2.8044 2.7988 2.7838 2.7862 2.7988 2.7981 2.7881 2.7919 2 
2.8031 2.7975 2.7825 2.7850 2.7975 7969 2.7869 2.7906 
2.778 2.7735 2.7620 4‘ 2.7495 2.7670 7640 2.7605 2.771 4 
2.780 2.721 2.605 2.6175 2.630 2.6025 2.580 
2.806 2.799 2.781 2.7923 2.7923 2.808 2.8073 2.7944 2.7974 
End Period 
i 2,050 2,125 2,075 1,800 1,800 
2,277 2,385 2,328 2,133 2,133 2,084 >, 147 2,209 2,320 >, 345 
9,937 9,590 9, 90 
3,643 3,601 3,601 
4,477 4,407 4,407 
1,817 1,582 1,582 
62 40 540 
106 104 104 
70 90 90 
1,016 
1,011 1,003 1,011 1,215 1,215 1,175 
770 750 745 1,012 1,012 867 R69 929 901 925 
490 492 2 745 745 591 618 646 641 640 
241 53 66 203 203 246 
69 82 aD | 104 104 108 127 159 151 176 
Approximately End of Period 
6.34 5.48 ». 76 5.76 5.65 ». 36 5.36 ».40 5.43 
1.73 1.84 1.84 1.81 1.79 1.82 1.82 
3.61 4.68 $.92 3.92 3.58 3.57 4.60 
2.22 2.29 2.34 2.39 2.39 2.39 2.3 2.a0 2.34 2.38 
Last Wednesday of Period 
2.19 2.31 2.20 2.20 2.24 2.26 
End Period 
6.01 6.15 6.22 6.49 6.49 6.41 6.12 6.08 6.09 6.16 
6.39 5.53 5.62 5.81 5.81 ». 78 ». 51 ». 48 5.50 ». 55 
8.37 3.44 3.65 3.76 3.76 4.76 4.44 4.35 1.56 3.41 
2.03 2.09 1.96 2.05 2.05 2.02 2.07 Zeiss 2.14 2.14 
.62 . 52 7 57 52 49 51 
Per Cent 
5.50 5.50 5.50 5.50 5.50 ». 50 ».00 ».00 5.00 5.00 
4.64 5.05 5.00 4.93 4.70 4.30 4.0% 4.01 3.85 
4.74 4.60 4.54 4.83 5.10 4.74 4.79 4.83 4.80 
4.60 4.67 4.87 4.90 4.60 4.63 4.68 4.83 
1953 = 100 
139 141 134 136 142 145 147 155 157 
106 106 107 109 111 110 109 109 110 110 
107 108 108 109 110 110 110 111 111 11! 
110 112 112 113 114 114 114 114 114 115 
117 121 121 121 122 122 123 123 124 127 
116 114 105 116 110 113 117 119 121 
106 106 105 106 105 105 105 104 104 104 
Millions Pounds Sterling 
816 769 879 265 273 289 313 315 
41 39 ry | 39 1! 12 11 16 9 12 
985 992 937 976 308 377 321 562 $50 375 
195 100 
117 122 110 125 122< 119 132 
114 119< 115 124 
104 104 105 106 107 109 109 109 
186 202 202 221 244 224 216 148 173 150 
104 105 102 106 109 110 109 110 109 
April 1; Calendar Quarters and Calendar Months 
722 127< $54 104 64 16 
2,225 1,351 1,209 ,295< 756 444 
4 6 7 > 4 l 
> 
27,269 27,165 26,810 27,002 


2,075) 


9907 


‘ 


United Kingdom 


Exchange Rate 


BuYING 
SELLING Rate 2 
SECURITY STERLING N.Y 
LONDON GOLD PRICE 
Gold and Foreign Exchange 
EXCHANGE EQUALIZATION ACCOUNT 
Gold 4 10 
Gold, US @ Canadian Dollars 11 
Non-Dollar Currencies 12 
STERLING LIABILITIES 13 
Colonies 
lo Other Sterling Countries 15 
Others 
OEFEC Countries 
Dollar Countries b 
Other Western Hemisphere c 
Other Countries 
Related Data from Other Sources 
DoLLAR Assets RerorTep hy USa 17 
Short-term a 
of UK Gov't and Bank b 
Long Term e 
Net IMF Position al? 
Net EPU Posttrion a bis 
Currency and Deposits 
MONEY 
Curren 21 
Depo t Money: Other Bank 22 
Assets of the Bank of England 
TOTAL ASSETS 
Assets of Other Banks 
TOTAL ASSETS 
Domestic LOANS INVESTMENTS 
Government 42 
Business and Individual 
44 
Interest, Prices, Production 
RATE 
TREASURY BILL 
Long-term b62 
SHARE PRICE 
WHOLESALE PRICES 
Prices: Industrial Input 
Industrial Output 
Cost or LIVING 65 
Waal 66 
INDUSTRIAL PRODUCTION 67 
International Trade 
EXPORTS 70 
Of which: Reexports a 
IMPORTS, cif 71 
VOLUME EXPORT 
Export Prict 74 
FREIGHT Ratt 75 
IMPORT Prict 76 
Government Finance 
Derici ok SURPLI 
Kevenue 
Expenditure 42 
FINANCING 
Net Borrowing: Sterling 43 
Foreign Curreney “4 
Foreign Grants Received 5 
STERLING Dent 
FOREIGN CURKENCY Dent #7 
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NTERNATIONAL FINANCIAL STATISTICS 
United States 
and Foreign bachange 1955 By Quarters 
he: 1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il Ill IV 
pee Billions of US Dollars: 
40) 10 12.79 24.40 . 82 22 . 87 23.25 22.09 21.79 21.75 22 .06 21.76 21.73 21.74 21.75 
1.02 1.05 1.38 1.55 1.94 1.36 1.49 1.41 1.55 
by 12 1.89 7.12 7.66 96 10.02 11.15 11.72 13.4% 10.91 11.26 11.49 11.72 
» a4 1.64 2.01 we 1.84 95 2.17 30 2.02 
1.40 1.62 1.7% 1.78 2.03 1.79 1.73 1.80 1.78 
l4b 1.4% 4.25 4x 4.7% ».19 ».61 6.49 7.23 6.26 6.49 6.50 6.49 
14d} $2 45 54 67 71 74 1.07 .77 .74 
5x 77 “4 ele 1.12 1.29 1.33 1.42 1.66 1.40 1. 1.42 
Sy 78 4% 69 53 2 58 
1.77 2.30 2.87 3.93 4.49 4.50 4.57 5.32 
2 26 66 64 71 64 1.01 64 69 55 
15d Ay 45 +. 26 3.61 4.11 4.84 4.66 4.08 3 3.84 
16 1.23 6) 90 1.31 1.10 93 1.08 1.31 
06 05 05 13 18 18 16 16 .18 
d Ol 0] 01 02 02 02 02 02 
40 30 24 33 2s 3 33 
6} 06 05 04 04 04 06 06 05 .06 .06 
4 14 20 29.6 111.6 117.7 124.5 129.0 131.1 134.5 138.2 139.7 129 130.5 132.1 138.2 
24.0 85.5 101.5 103.3 109.9 111.4 102 104.9 109.9 
21 16.1 17.6 40.7 45.0 46.7 50.3 47.2 47.7 48.1 48.2 
3.6 4.6 4.5 4.7 5.3 5.2 5.0 4.5 
b 2.1 2.8 3.4 5.2 4.1 1.6 4.0 4.4 4.9 4.5 4.0 
tee a 16.1 16.9 42.4 45.4 49.5 2.6 61.5 63.9 645.0 62.3 62.5 60.1 70.7 
22.6 24.9 29.2 38.6 35.0 35.0 37.6 
ve 31 9.1 23.0 21.5 21.5 Ze 21.4 21.0 21.0 21.3 21.0 21.0 21.0 21.0 
32 2.6 23.3 20.8 23.8 24.7 2u.9 24.9 24.4 24.6 23.6 23.6 23.7 24.4 
Assets of Other Banks Billions of US Dollars: 
BUSINESS AND INDIVIDUALS (ate) 40 48.2 138.0 147.9 157.4 166.6 170.8 181.9 186.2 191.8 177.6 179.8 181.5 186.2 
aw 41 87.9 113.8 126.2 132.1 142.3 145.1 155.2 161.2 164.5 152.8 154.4 156.3 161.2 
12.9 62.6 62.0 61.5 63.4 69.0 61.6 64.2 62.0 61.6 
. a b 1 6.9 9.7 10.7 11.5 12.2 13.8 14.1 13.5 14.4 14.2 14.3 14.1 
c 20.8 44.3 4.5 9.9 67.5 69.5 72.5 92.8 74.2 76.9 KO .0 85.5 
i } 42 7.8 22.4 19.6 22.6 22.0 22.0 21.3 21.4 21.3 22.1 
Interest, Prices, Production Per Cent 
61 45 1.04 Loe 1.55 1.77 1.94 95 1.74 2.66 1.26 1.51 1.86 2.35 
1.52 1.45 1.94 2.14 2.42 1.60 2.42 2.06 2.3 
1953 = 100 
63 64 17 94 100 100 121 170 01 151 159 182 189 
64 46 95 94 104 101 100 100 100 104 100 100 101 101 
aes 65 54 90 90 97 99 100 100 100 102 100 100 100 100 
i ‘ 66 35 16 3 90 94 100 102 106 112 105 106 107 109 
4 : 2\ 67 46 78 44 90 93 100 93 104 107 99 103 104 107 
1 68 62 “9 90 95 97 100 97 101 104 100 101 102 
Trade Villions of US Dollars 
Py 6000 FRPORTS lone 10,281 15,041 15,206 15,782 », 110 19,081 4,753 3,908 3,764 4,128 
12,666) 13,976 13,218 12,271 12,855 17,323 3,481 3,555 
7,195 8,962 11,071 10,785 10,968 10,295 11,457 12,737 2,757 2,784 2,813 3,104 
oe 72b 58 105 9? 112 107 100 106 117 137 115 117 112 125 
: 2 i i 73 72 ik 92 91 96 100 93 103 111 99 101 103 111 
sat 2 74 | 9s ate 101 100 100 99 100 103 99 100 100 101 
111 105 100 103 102 105 103 101 101 103 


VOLUME NUMBER SEPTEMBER 1957 United States 


Dec Jan Feb Mar Apr May June July 


End Period Gold and Foreign Exchange 
21.76 21.87 22.06 22.06 22.38 22.40 22.41 22.73 
1.51 1.63 1.94 1.94 2.03 2.06 2.18 2.14 2.17 2.20 SHORT-TERM FOREIGN ASSETS 
12.65 13.22 13.48 13.48 13.21 13.08 13.05 13.09 13.26 FOREIGN 
By Class of Creditor 
8.28 8.44 9.01 9.17 9.17 8.85 8.57 8.49 7.79 7.80 7.93 Official al3 
2.33 2.34 2.27 2.28 2.28 2.34 2.47 2.50 3.18 3.18 3.21 Banks bi3 
1.84 1.94 2.03 2.03 2.02 2.04 2.06 2.11 2.12 Other 
By Form of Liability 
6.55 6.90 7.16 7.21 7.21 6.96 7.02 6.91 7.02 7.11 7.15 Deposits with Other Banks 
4.54 4.69 4.88 4.69 4.52 4.56 4.50 4.42 4.46 Government Securities 
1.04 1.07 1.07 1.21 1.26 1.20 1.20 Other 
Area 
2.10 2.18 2.32 2.35 2.35 2.39 2.31 2.34 2.54 2.68 Latin America 
1.44 1.53 1.59 1.66 1.66 1.71 1.61 1.66 1.89 2.09 Dollar Countries x15 
at 75 74 1.01 1.01 87 87 93 92 96 United Kingdom 15 
4.14 4.37 4.62 4.66 4.66 4.68 4.72 4.65 4.58 4.50 Other Countries dis 
1.06 1.12 1.15 1.10 1.10 1.24 For. OWNED Gov't. Bos 
36 ot 44 Canada a 
19 .19 19 19 19 19 Latin America b 
02 02 .02 02 02 02 Non-Dollar Countries d 
2 26 .28 .28 28 29 EPU Countrie e 
Related Data 
1.05 1.05 1.61 1.61 1.33 1.46 1.59 1.77 1.54 1.65 IMF 
End Period Currency and Deposits 
131.6 133.0 132.8 139.7 139.7 136.9 134.4 132.6 134.8 132.7 MONEY 
27.2 28.3 27.4 28.3 28.3 27.4 27.4 27.4 27.5 27.9 28.1 Currency n 
104.4 104.7 105.4 111.4 111.4 109.5 107.0 105.2 107.3 104.8 105.5 Deposit Money: Other Banks b 
7.0 5.9 6.0 4.7 2.5 3.1 4.3 5.8 GOVERNMENT DEPOSITS 
6.5 5.4 5.4 4.2 4.2 1.9 ey 3.8 4.4 5.3 4.8 Other Banks b 
Related Data 
179.8 183.0 177.4 193.4 201.9 178.0 197.0 192.5 197.2 193.3 200.5 BANK 
66.8 68.6 64 71.8 11.0 76.5 67.0 74.8 12.3 7 8 74.5 74.5 New York City a 
38.7 38.5 37.0 42.6 41.7 Other Large Centers 
74.3 75.8 76.7 $1.5 83.5 85.2 73.5 80.1 40.0 43.3 78.8 44.3 Other Centers 
End Period Assets Federal Reserve Banks 
46.7 46.9 19.0 46.8 47.2 47.3 47.4 ASSETS 
21.0 21.3 21.3 21.6 21.6 21.6 21.6 21.9 21.9 21.9 GOLD CERTIFICATES 
23.6 23.5 3.6 24.6 24.6 23.4 22.9 23.0 2a.2 23.0 22.9 23.1 CREDITS TO GOVERNMENT 32 
7 .5 6 6 6 7 5 6 7 1.0 I 1 Crepits TO OTHER BANKS 33 
End Period Assets Other Banks 
184.4 191.8 191.8 185.6 187.6 190.4 189.9 TOTAL ASSETS 
158.9 160.0 160.9 164.5 164.5 161.5 161.2 161.6 163.8 163.7 164.1 DOMESTIC LOANS & INVESTMENTS 4i 
58.5 56.6 58.3 57.5 56.6 65.5 57.3 Government 
14.1 14.1 14.3 13.5 13.5 13.5 13.6 13.7 13.9 14.0 14.0 Official Entities 
86.2 92.8 92.8 91.0 92.4 92.8 94.9 Business and Individuals 
21.4 21.1 22.5 22.5 21.8 21.5 21.2 21.2 21.4 
Per Cent Interest, Prices, Production 
2.50 2.75 4.00 3.00 3.00 3.00 3.00 4.00 4.00 4.00 t.00 43.00 Discount RATE 60 
2.38 2.60 3.06 3.23 3.21 3.16 Treasury BILL RATE 
GOVERNMENT BOND YIELD 
2 72 3.03 3.28 4.47 4.69 3.39 4.44 50 3.74 3.92 Medium a62 
194 202 19% 196 187 194 201 206 SHARE PRICES 
102 104 104 105 106 106 106 106 106 106 107 107 WHOLESALE Price 
100 101 102 103 103 103 104 104 104 105 105 Cost or LIVING 65 
109 112 115 116 116 116 116 116 116 117 WAGES 
106 106 105 109 110 109 109 10% 107 107 107 107 INDUSTRIAL PRODUCTION 67 
103 104 104 106 106 106 106 106 106 106 
Millions of US Dollars International Trade 
4,228 4,925 218 1,610 1,865 1,815 Exports: Including Military 
3,952 4,413 4,093 4,465 1, 880 1, 586 1] 48% 2,022 1,781 1,712 1,649 Excluding Military Aid b70 
103 120 114 125 144 119 113 151 131 129 Including Military Aid a72 
125 139 129 153 177 146 137 157 Military Aid b72 
113 110 113 105 117 115 115 
104 103 103 104 105 107 107 107 107 PRICES 
104 104 104 104 105 106 107 107 106 106 PRICES 
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United States INTERNATIONAL FINANCIAL STATISTICS 


Finance 


1937 Y 1944 ( 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Billions Dollars Years Ending 
80 2.80 8.92 2.12 7.71 3 5.06 16 2.13 5.09 4.12 1.92 3.20 3.72 
a1 ».70 45.56 40.97 53.44 6% .09 71.34 71.82 67.77 77.06 21.55 20.24 15.30 4.15 
43.09 45.73 67.79 71.94 71.98 17.42 18.32 18.51 17.87 
83 2.60 7.33 4.16 >. 87 70 76 2.26 1.58 4.76 4.15 86 2.89 
16.5 119.6 214.2 214.9 226.9 222.0 223 .9 219.4 224.7 223.9 229.1 
21.4 18.3 23.0 22.9 25.9 25.0 23.8 23.6 24.8 
14.2 64.6 65.6 61.1 63.7 63.4 64.2 63.4 62.0 
€ 7.4 84 .# 1.4 27.3 25.3 25.0 24.4 23.5 4 23.8 23.5 22.8 
d Z 7.4 B.7 9.4 10.4 in.@ 13.9 14.7 15.7 14.6 14.7 15.1 
6 « Pr 13.6 14.4 10.0 18.9 21.0 16.4 18.5 18.0 19.6 19.3 24.0 
9.6 67.4 65.5 64.7 65.0 64.5 66.9 64.8 64.9 
a} 7 9.7 10.7 13.2 13.7 14.4 16.2 14.2 14.4 15.6 
National Income Billions Dollars 
140) 6 121.6 240.0 77.0 90) 402.1 299 324.1 343 .6 76.7 80.8 82.2 84.4 
6 5.1 6.2 3.0 6§.% 6.4 2.6 4.8 1.4 8 9 4 
7 41.2 1.2 6.9 49% 50.3 48.4 60.6 65.9 15.0 14.5 16.3 14.8 
100) 93 67.3 177.6 194.1 208 .3 218.3 230.5 236.6 254.4 267.2 8.9 63.1 63.0 69.5 
94 13 69.4 90.9 95.0 90 .2 101.1 109.0 25.3 25.9 25.5 24.5 
95 14.4% 19.2 16.6 17.5 19.9 21.5 24.0 9.8 9.2 
80 1955 j i 1957 96 $.5 $.0 2.0 1.8 1.6 1.9 4 4 
Dollara 
Jan.-Mar 
1954 1955 1956 1956 1957 
Goods and Services 1,721 1,451 3.574 465 1,546 
fas 12,414 14,264 1 954 067 
Importa, fas 10 411,616 -12,791 1,254 4,292 
: Foreign travel credita ‘ 64 139 147 
Foreign travel: debits 1,2 201 2 
Transportation. credits 1,171 1,619 62 447 
Investment neome credita’ 44 4 iZ 2 4 
Investment income detitet 4i% 12 61% 154 153 
US military expenditures be 2 ‘ 2.91 742 R41 
fither (net m4 
Military transfers under aid programs 161 2,134) (2,¢ 654 
Private Donations 46 456 503 124 152 
Private Capital 1.325 1,014 2,156 53 560 
direct investment neremne 664 679 1,839 427 
(obligation f international inatitutions* “ 4 19 42 
Other assets (increase 138 654 4 ) 
(ither | short term assets (incremne 194 242 
Foreign private capital’ 20% 19! KOY 184 24 
Official Donations 1.647 1, 8656 1.695 416 380 
Official ( apital 1,559 1.033 Ks a24 426 
Government capital 
Loans extended 41% il 126 
Repayments received 12 128 
Short-term assets (increnne ) 1048 57) 110 250 
International institutions 
! dollar assets 218 444 id 116 
Gold sales to t 20 226 2 
Other foreign official and bank capital 
US dollar assets 1, One 1,182 1,383 136 4 
Gold purchases from salen 20) 42 
‘ Net Errore and Omissions 17% 451 692 4 372 
~ : ' Goods and services exclude military goods and services translerred under aid pr s 
it which are shown in brackets in the table, and official donations exclude the corre ng 
ss grants Military purchases of goods and services are ided with US milita d 
3 tures, and military sales of goods and services are included with “other” good on 
TIincluding nonmoneta gold Excluding reinvested earnings of | en 
al ad ($644 million! 1954, $468 million for 19 not available f 10h * Excluding 
reinvested eart gs of foreign subsidiaries in the United State af ' n for 1954, $129 
" n for 19 not aveilatle ft ab t-tere bank la ea to f ew 
ficial and banking inatitutions cluding international titut me) are neluded with 
official capital, all other | bank liabilities and assets are included with 5 ate capita 
* Mainly obligations of the IRKRD 
For further note ee issue of September 1955 
230 


NUMBER SEPTEMBER 1957 


1956 ++ ee eee 


I il Il IV 
June 30; Calendar Quarters and Months 
7.10 4.91 94 4.77 
24.17 23.44 17.16 15.66 
17.07 18.53 18.11 20.44 
4.56 5.44 2.75 
2.53 53 .10 2.02 
225.3 219.4 220.2 222 .8 
23.6 23.8 23.7 24.9 
8.3 57.1 59.4 
22.1 21.7 21.4 20.8 
15.7 15.7 15.8 15.7 
21.1 18.0 18.0 19.2 
67.2 66.9 66.7 66.6 
16.5 16.2 16.3 16.0 
51 9 53.5 54.2 54.0 
Billions of US Dollars 
82.48 85.4 86.6 88.9 
103.4 110.2 
3 8 5 1.5 
3.2 2.3 4 9 
17.3 16.1 17.1 15.4 
62.8 65.9 65.6 72.9 
27.8 28.4 26.8 25.9 
5.7 6.2 5.8 6.0 


Quarters 


1956 
Dec 


1957 
Jan 


Feb Mar Apr May June 
5.03 1.92 4.92 
7.43 7.49 12.21 
6.80 7.20 6.73 7.02 7.30 
58 3.82 2.14 31 25 
222 .3 220 .9 220.4 220.9 215.8 
22.9 23.1 23.2 
57.8 58.2 58.1 
20.9 20.7 20.5 
15.8 16.0 16.2 
22.4 19.9 19.8 
66.3 66.8 66.7 
16.2 16.3 16.0 
54.1 54.2 53.7 54.4 
< 
104.0< 
< 
65.3< 


July 


3.48 
3.62 
7.09 


2.36 
218.1 


United States 


Government Finance 
SURPLUS 
Revenue 
Expenditure 


FINANCING 
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Held by Federal Reserve Bks 
Commercial Banks 
Other Financial Firms 
Local Governments 
Corporations 
Individuals 
Others 
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NATIONAL 
Export Surplus 
Gov't Deficit Surplus 
Private Investment 
Private Consumption 
Government Revenue 
Leas: Transfer Payments 
Foreign Aid, ete 
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By Quarters 


Pesos per Dollar 


1.504 1.71 1.71 


1.58 1.50 1.50 
OR 308 3.08 
1.90 2.10 2.10 
2.01 2.23 2.20 
60 2.97 2.97 
3.65 4.02 4.02 
3.30 3.49 3.67 
Millions Dollars 
160 139 141 
227 16 216 
66 77 74 
64 61 65 
26 20 4 
41 41 
Millions of Pesos 
743 71% 773 
413 52 
$29 20 $20 
101 100 92 
31 25 
67 70 66 
2929 
91% 
31 228 225 
77 571 
113 112 111 
91 104 102 
566 
Millions of Peso 
1, 883 2,051 1,787 
014 1,119 854 
666 712 759 
172 193 232 
0 37 
475 490 490 
137 140 139 


1,545 1,548 


171 189 1k] 
1,084 1,091 1,102 
44 43 36 
1,041 1,048 
120 126 
Per Cent 

5.78 ». Bo 5.89 
1953 = 100 

119 123 126 
Millions of US Dollara 
19.6 40.3 54.0 
25.6 35.3 
1.6 1.9 1.8 
3.3 
, 0 fi 

7.9 9.6 


§2 93 
65 6 104 
4 19 
61 72 76 
60 21 
196 476 


1953 = 100: Index of 


9 95 85 
9? KO 
104 106 102 
104 9Y 


: : ' bn 8.78 1.519 1.504 1.504 1.504 1.504 1.504 1.71 1.90 1.504 ee 
1.70-) 1.76- 1.76- 1.76- 1.58- 1.58 
9 (2.60) 2.60 2.97 2.60 
4 2.45 12.95) 65 1.02 4.10 3.65 
1.88 2.38 2.07 2.40 2.75 3.04 3.18 
164 221 207 227 186 227 
150} 
| 75 94 110 90 65 73 81 
443 577 571 624 691 747 762 
10} 213 247 271 304 315 352 
151 177 174 190 225 219 229 261 228 
q b KY 232 $24 373 401 476 432 71 634 640 
1,189 1,171 1,424 1,568 1,787 2,272 1,769 
ape / \ fr Millions of Pesos: Average of 
VES TENTS (2 b 138 405 13 666 677 779 965 1,066 1,277 1,011 
fs Interest and Prices 
International Trade 
: 10 70 65.6 177.7 254.3 236.3 208 269.5 248.9 183.1 211.1 
sey 80} a“ 10.1 66.2 159.9 117.5 90.3 164.7 124.5 105.5 125.6 23.6 
13.0 44.6 43.2 44.6 40.6 44.2 45.5 18.6 1.8 
21.3 28.2 24.9 22.9 18.1 14.6 12.9 1.6 
2.4 9.4 8.2 25.4 7.7 29.6 37.9 15.1 
1953 100 
Dest 72 648 65 97 60 74 100 92 73 76 
a 54 90 40 100 72 71 90 
60 77 100 97 100 79 74 75 x4 
b 19 79 64 103 100 100 105 105 
ar. 1957 d 276 14% 205 159 100 71 96 99 ote 
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Trade 


Jan Feb Mar Apr May June July 
1.50 1.50 1.50 1.0 1.0 1.50 1.50 1.00 1.00 l ) 
EXPORT RATE 4 
1.10 1.10 1.10 1.10 1.10 1.10 1.10 
172 154 137 147 147 146 139 140 
i3 66 is 74 71 66 ORTED ny | ‘ 
166 129 14 17% 190 146 21 
16 67 ; ind In vidual b 
OOK 236 60 G1 tepul a 
595 616 634 650 663 b 
110 111 107 10% 109 10s Rar 
i70 1,118 951 1,084 1,103 FOREIGN ASSET 
136 134 197 193 196 212 3 
221 FORRIGN ASSET il 
i ) 19 15 1 
120 132 131 141 131 
1958 100 
1.1 6 1.3 eed Oil d 
9 72 1 1.4% W heat e 
119 6 VOLUME OF EXPORTS 72 
‘ j ‘(2 Linseed d 
0) i Price ‘ 73 
6 69 72 79 4] Hide ‘ 
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Exchange Rates 


hp he 1955 By Quarters 

1937 V 19448 1V 1950 1951 1952 1953 1954 1955 1956 I Il il IV 

Bolivares per US Dollar 

4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 

Gold and Foreign Exchange Millions Dollars 
90 10 $73 434 474 475 6 909 460 544 547 526 

14 4 12 12 13 13 13 13 l ] 12 12 12 12 

a 27 92 ] 1] l 96 172 184 187 


Monetary Survey Mi 


/ 25 120 15 199 1 90) 67 655 
29 64 ) ’ 1,144 1,401 l 1 9 1,294 1 24 1 ,49% 

Millions Bolivares 

216 422 435 471 449 479 468 

1 101 111 145 200 217 40 9 214 4% 229 

b 114 14 10 21% 180 9 $40 254 $1 239 

34 2s 122 4 4 4% 28 9 20 

35 66% 01 ROK 925 1,01 B32 813 67 925 

149 153 163 153 183 183 153 183 183 183 

a 7k 40) 54 61 5x 76 “4 6 83 76 

b 46 109 G4 9? GF 4 100 10 100 i7 100 102 108 


Commercial Banks Villions of Rolivares 
10 276 275 tkO 441 455 446 496 6x1 49 13 496 
a is 124 175 143 299 47 249 259 
41 182 9 54 1 9 79 6 x4 


43 144 H15 Sil 1,074 1,376 1,74 04% 44 1,763 ] , 838 1,939 2,048 
l 1,650 0] l 114 169 2,531 651 2,771 
612 1,154 1,271 1,300 1,366 1,418 
b 16 §2 4 38 62 
45 1?0 199 69 ‘ 04 f 9) ] 67 Tell) 655 
Interest, Prices, Production Per Cent 
] 100 
62 10? 103 103 10 104 104 103 
100} 63 OF 10 100 ] 100 101 101 102 
64 100 101 ) ) 9 l 99 99 100 100 
65 9 6 97 102 100 10 l 140 121 120 ! 128 

International Trade Villions of Bolit 


100 140 120 117 120 130 
6 
i 1956 1957 


1,189 1,188 1,372 1,47 1,648 2,848 1,456 1,686 1,646 1,648 
Lal 
469 427 109 109 100 134 
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of Period Exchange Rates 


1.2 4.25 ‘1.25 ¢.25 &.2 4.2 4.2 Rate: Coffee a 2 


End of Period Cold and Foreign Exchange 

190) 115 9049 909 900 CENTRAL BANS 
12 12 12 12 12 12 12 12 12 Gold i4 
1 16 14 17 17 0 1s 1) 23 Foreign Exchange 5 

hee ed fliata from Other arces 


405 $55 155 445 1635 479 RerorTep any US, 16 


l of Period Monetary Survey 
6 1,887 16% x48 » 444 836 0) 150 FORKIGN ASSETS 4 "0 
10 9} 100 100 101 CLAIMS ¢ {ENT a2l 
16 10 11% 11s 11 96 “6 ( LAIMS ¢ rATE BAN} b2t 
184 2, 280 , 44s 494 ) 613 654 CLAIMS ON PRIVATE S#cToOR 22 
72 14 14 S75 49 ite ASSET 23 
4,111 l 1,948 », 828 », 941 is \ L ‘ 
696 739 14 1.007 1 ave QUASI M 25 
Ab) 629 O9 1,218 1,218 1,14 1,034 GOVERNMENT Deposit 26 
661 692 719 45 745 783 195 193 CAPITAL ACCOUNT 27 
149 130 154 06 06 143 26 UNCLA 28 
Kelated lata 
1,513 1,774 651 >, 163 046 02 >, 310 469 BANK CLEARING 2 
End of Period Central Bank 
1,965 964 964 2 , 968 S60 1,19 Liahiliti 
] 1,919 11 14 2,844 2 877 2,877 2,794 11% $,491 1,080 MONETARY LIAWILITIE 32 
176 464 61% 618 HORS funk 43 
19 Ap 7s 100 94 Ts Notes 
73 70 ‘1 10 10 09 1 1 lhe t 
x4 1.012 1,012 947 979 953 (ither | ate iS 
146 65 67 1,1 l 1,090 990 l 1,605 Covernment 6 
143 1&3 1&3 183 1M COIN 17 
92 94 “4 x4 ail) 91 Kank 
101 9] 90 100 100 100 9x 92 97 Private ector b 
End of Period Commercial Banks 
493 651 651 720 ( H 10 
; 60 ov 7 17 ( urre a 
71 61 4 479 At Central Bank b 
ate 490 101 G4 499 109 eT i 
l l | 4 CLAIMS ON GOVEE SENT ? 
Pte 2, 184 is 494 Hod Pri re SeerTor 
] 1,360 1,445 1,616 1,616 1,628 1,777 1,769 1,799 Private Sector n 
‘ 64 4 14 Government b 
739 909 904 955 1,007 1.056 IN¢ Time Deposit if 
140 672 69% 24 62 65 i74 CAPITAL ACCOUNT 16 
Per Cent Interest, Prices, Production 
0 0 0 0 0 0 > 0 0 0 0 KEDISCOUNT 60 
19 
109 1] 1] 110 11 114 114 HARE Prict 61 
If 101 100 10] 101 100 101 100 101 Prict H e and Import G 62 
lf If 104 104 104 102 10 103 104 104 104 H eG { 63 
100 10] 101 10] 101 97 97 97 99 9 9 Cost or Livine “4 
134 140 140 161 166 PETROLEUM PRODUCTION 
Villions of Bolivares International Trade 
1,709 1,710 1,796 1,900 685 61% EXPORTS 6 70 
1, 1.590 1 646 Petroleum 71 
4 N24 $22 Imports, fob 72 
16 190 ] 9 x] By Oil Compante 73 
1953 Oo 
133 132 141 144 167 163 VOLUME OF PETROLEUM Exronrt 74 
105 106 10) 104 101 Export PRict Petroleum 75 
103 100 100 101 101 100 100 100 
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ar 
1937 1950 1951 
80 -—31.6 131.7 16.5 
3.6 1,668.6 1 6.2 2,111.6 2 
pS 82 255.2 1,4 9 1,921.7 2 44.42 
«(O11 12 40) 4 
KS 
1955 19% 1957 KG 0 4 14.7 
Population nin 19 607 
Exchange Rates: Kate {3.09 and es pe ip] t 
petroleum export A rate of 22 annlies to t petroleum export 
except offee and ca » under certain price t 
port The petroleum comp ‘ ‘ fore exchanye to the Cent 
Bar t the rate of 3.09 up to the ar int t Centr | h ‘ f 
foreign ex ange in a give period; t es to the Centr Ba 
one f the Banh ale na giver ‘ ‘ ‘ t rate 0 
operat rthr gh the exchange rate ‘ t wit er mit 
level nat currency proceeds exporters regard 
‘ of ld prices I'nder these arrangements fore né nye proceed 
them product re old ir t the r e and 
rate {4 for unwashed « ee and « i { ‘ ed 
coffee) the proportion depending uy the leve f ‘ Oy v 
to its high world price « ffee has not te« elig ef t ‘ rate 
nee 1951 
The O09 petrole » rate ha bene u } yed ‘ the nor 
petroleum export tf ind the import rat e 194 Phe Tee nd 
i » rate ere introduced in 1941 and the 1 petrol rate 
194 kixeept for n r change t hese atte rats the ter nd 
eve f rates have remained unchanged 
Data both trade and gold and foreign 
kor I} trade data are erted tot re t ré 
per ad ir and fOreign exchange data in |! ivare ire tained trom the 
Central and Commercial Bank | ance sheet ee not to Inte tiona 
and Monetar irve ect 
Cold and Foreign Exchange CENTRAL BANK Gol ick tm 
nad irs of Treasury holdings in 194% through 1950. Pract il] the 
ire deponit ind short-term obliwatior held { Ven ‘ account, @ 
reported) ill banks in the t Thea nt Ww! wing to Govern 
ment and Bank ire irger than the total re rted | ely hixchange 
i gs of the Central Kank and the ¢ mer il Ba Data reported 
the probal ide amounts Commen 
Banks for the account of private business« 1 i n Venezuela 
These are probably reported | the Comme il B assets held j 
custody for other i balance sheet item not ided the J] inset 
classification of Commercial Banks or in the « ilat f their tota 
nee contra item that than the difference 
between the two dollar exchange seri a DOLLAR LIABILITH Ke 
roRTED BY US are short-term d ir tie f Venezu eported | 
ill n the The comprise t-te pr te 
borrowing from ban | n Ven n resident 
n proce f« ection, and other short-te | es due to « ect 
ible | bank Che asset and liabilit ‘ f the 


rec 
hereas on part of Ven ad if ré led 
banks, the coverage complete for ets thar 
for it abvalitye ind the net of lines 16 and lon e Vene 
sela et d position s Ner IMF P ro? Vene juota 
i d r 1 is IMF } ling ft ‘ ‘ he gold 
not the net IMF The epresent resource 
made a ble to IMF and not the su that Vene ira 
Monetary Survey: A con lation of the acc nts of the Central Ba 
i< ercial Bar The State Bar that are ye engaged ir 
finar tural 1 other development e neither uw led in the 
jut f the eltar ‘ with the 
er nt ‘ ment f If ild be 
( ‘ to be monetary institut the M ) 
lone ‘ lerstated to the extent the t 
es in 1953 a The data \ et 
chanys ir expendit ‘ for fore ne } ‘ 
proceed { foreign exchange ‘ Conse ent the e tl 
monetary effect purchases and sal foreig 
transact have taken place t lerent ite 
rates over time and to the u | t rat t itt | ! 
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1955 Quarters 


Mi ms of Rolivares: Y¢ irs ending 
235.9 44.2 87.6 288.1 50.2 
2,424.0 2,794.4 677.8 674.2 794.5 
9.5 4.2 l 3.9 


Thailand) 


ee note on Foreign Asse 


CLAIMS GOVERNMENT are extremely small because Venezuela has 
practically Government Debt. The series reported here almost 
entirely the counterpart of the Treasury Coin held by the Private Sector 
the comy ble items the sections 
below, including the t 1e of Tresaury coin, less Bank Cash (includ 
ng the coin holdings of the Central Bank MONEY comprises the 
tar ] ! ties of the Central Bank to the Oil Co pani and to 
Other Pr t lers, Treasury coin outside banks, and the Checking 
Dey t with the ¢ mercial Bank held | the Private Sector 
he data ! be classified as f A n mil of bolivare 
1944 1950 1951 1952 1953 1954 1955 1956 
419 921 O34 1,112 
QUASI-MONEY prises the Savir Time Deposits the Com 
mercial Bar BANK CLEARIN¢ ire the monthly totals and averages 
monthly tota f all chee cleared at the Caracas and Maracaibo 
aring house 
Central Bank: The Central was established 1944. FOREIGN 
ASSETS represent gold e} ts abroad, and foreign bank acceptance 
reported on the balance sheet, and le the reported liabilit irising from 
the difference bet ‘ thet i} 1 of eign asset holdings and cumu 
ited expenditure ind receipt foreign exchange transaction 
((LAIMS ON THI rATE BANKS represent State Bank loans rediscounted 
the Central Bank, plus a small ar int of rediscounts for the Com 
mercial Banks. TRI COIN HELD BANKS include 
coin held as Cash by both the Central Bank and the Commercial Banks 
Interest, Prices, Production: The Kediscount Rate of the Cen 
tral Bank is the rate at which the Bank discounts eligible commercial 
paper for the Commercial Bar Ihe ume of discount ordinarily 
ma The rate has been 0 per cent since Ma 1947 HARE 
PRICES are end nth price Caraca bo. The index 
of Industrial Share I ‘ weighted by the » market value 
in 1938 and in 1942 of the shares of companies included and is adjusted 
for share dividends, rights, and similar actior The index refers price 
f share of the electr t bre text yar, ar 1] iper indu trie 
with the electricit brewing shares accounting for and the 
total weight of the index. Prict The Home and Import Goods index 
measure the f foodstuff iw materia and inufactured g 
weighted for use Venezuela 1938. Petroleum included 
the lex the for of ga ne nd kerosene for domestic use 
Imports a for appr te ) per cent of the weight The 
Home Goods index n unweighted average of the home goods prices 
neluded in the home and import go ndex The ¢ t of I g 
nae refers t ( raca nl Its rise a e the wholesale pr e level i 
lue to the larg ease rent By 19 ents ha reased 40 per cent 
er 194 If rents were ex ed, the index in 1953 would be 102 with 
respect to 194 For 1937 there is ava e or a retail price index of 
foodstuffs whose level 1937 would about linked with the cost 
f ng lex 4 lhe price and cost of ng indexes are computed 
hy the Central Bank 
International Trade: 1 The d represent the d ir values of exports 
ind import erted into | re it pera ir Th consistent 
with the pu t fthe ('¢ | Petroleu 1 Oxy t primar 
I reigr es, repre ; r cent of export Use of the 5 
rate for the « t f pet ‘ ext nstead of the 3.09 petroleum 
rate me t for etr ‘ f ther eomr tie 1 other « in 
trie the slue of « rt ‘ xe A mixing rate for ffe« 
export te it tal e the ir | ‘ { ffee | irying the 
pr rt f Ce | or re lered at « ! I two exchange rate 
effect ether the j ir] e of coffee the coffe 
rate bree tant at the extreme of 4 A similar mixing 
‘ n eff ! export er mati 1 1956 
ind | ils exclude mport hy 
hich accounted f 19 per cent of t ports in 1945, and 10 per 
cent du the y« 19 19 Trade totals have been adjusted in 
I} f , 1 itive year 
hapor Imports 
193 1948 1953 1937 1948 1953 
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FINANCING OF DePICIT 
Net Borrowing 


eto the 
4 
1947 1950 1951 195 


>. 
June 30; Calendar Quarters and Mont 
631.4 1,123.6 1,101.4 1,518.1 63.4 40.3 ++ Al 
74.9 154.8 17 8.6 69. 139.5 11 Use of Cash Balances 
Monetary Operatior 
clude direct imports for hor ‘ Data represer ea transac f the 
exports are central governn the such pul undertaking 
nt 194 it the relative is is the post an it ervice A number of government aan at 
nad product na nereased 1 whned enterpr t the t lated account ind ke private By Seng 
petroleum export iil businesse i int when they make payments to or 
j ther petr eum rece ‘ paymet the centra ernment he enue ine 
made i Paasche lex profit mexecnar f the Central Bank at the time of transfer 
lata The | t Price index a In 1953 certa niment asset were returned to former owner Dee 33, 
is | ided the } P The d repat between the change in the Debt and corre | | ea 
ing Net Borrow bolivares debt 
n Ma 19 for erowner e 
ire ed fror the assets were not pl wes no foreign 
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Exchange Rates 


roe 1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
ms Piastres per Dollar: 
12.70 20.59 20.59 20.59 $5.35 $5.35 35.35 35.35 35.35 35.35 35.35 35.35 
1954 
Gold and Foreign Exchange Millions Dollars: 
10 124 132 76 105 131 124 
a 39 4% 59 58 
% b 66 73 37 7 71 66 
il 13 9 23 20 14 13 
Billions of Piastres 
4.53 4.73 4.06 4.53 
21 12.74 13.49 11.45 12.29 12.74 12.74 
22 1.43 1.72 1.70 1.02 1.07 1.43 
23 1.08 69 44 36 
19.42 21.02 17.03 17.81 18.97 19.42 
14.73 14.75 15.14 16.30 
25 9 1.36 MD 52 65 .59 
26 
1.7 1.27 1.04 1.69 
Bi ns of Piastrea 
1.0 4.37 4.62 2.66 3.67 4.59 4.37 
10.68 10.64 10.68 10.68 10.68 10.68 
. 11.99 15.77 16.0 13.99 14.79 15.63 15.77 
a2 11.4 11.16 11.46 12.90 ] sf) 13.64 11.16 
a f 9.00 9.02 92 9.24 
b 4 ) 4 4.86 2.50 
l 1.36 1.79 4 1.29 
7 ] y 4 9 05 9.50 7.50 
/ +4 1.27 91 1.04 1.69 1.75 
35 16 16 16 16 16 16 
Banks Billions Piastre 
/ i4 | 0 44 
* 4 } 42 1.43 1.7 1.70 1.02 1.07 1.43 
| f >. 6.99 6.80 
10) 74 4.15 4.71 ».10 ».40 
0 04 04 02 0 02 
1.13 1.03 
na of Piaatre 
ikb () 
Prices 1953 =100 
100 116 124 109 119 132 
62 i 64 9 100 l 124 139 116 12] 126 136 
Milli of Piaatres 
& a 1,400 $25 374 469 
b ] 148 114 vA l 
1953 =100 
73 l 119 136 13 13 
104 6 11] 139 
b 6 144 1 ] 
74 9 17 l 96 114 
15 99 9? 10 9s 9 101 
1s] 154 16 0 04 
b 6s 67 66 
1] 114 9 114 163 
121 124 121 124 119 120 
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FORBIGN ASSET 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED 
MONEY a4 
GOVERNMENT DEPOSIT 26 
COUNTERPART FUND 27 
UNCLASSIFIED LIABILITI 


National Bank 


FOREIGN ASSET 
N GOVERNMENT 


Lial 
MoNBTARY LIABILITI 32 
*rivate Sect a 
Ban b 

(y ernment 

In Note y 
Deposit z 

SAN} EXCHANGE DEPOSIT 33 
COUNTERPART FUNDS uM 


CAPITAL ACCOUNT 3S 


Commercial Banks 


CasH 40 
FOREIGN ASSET i! 
CLAIMS ON PRIVATE SECTOR 42 

DEMAND DEPOSIT ‘3 
TIME AND SAVINGS DEPOSIT 44 
DePOSITS POR IMPOR’ i5 
GOVEKNMENT DEPOSIT 16 
FOREIGN LIABILITH 7 


Kielated liata 


Demand Deposit 

Dep bak 

Prices 

WHOLESALE Prict 60 

Home and Export Good 

Cost or LIVING 62 


International Trade 
EXPORTS 4 70 
Rubber a 
b 
AID 4 71 
IMPORTS 


VOLUME OF EXPORT 73 
Kubber a 
Rice b 

IMPORT 

Exrort Prick 75 


Import Prick \ 76 
Import Prict 77 


(4.00 74.50 74.50 74.50 74.50 74.00 74.50 74.00 73.50 73.50 
End Period 
127 131 135 132 132 132 131 122 131 
70 
‘ ) . ‘ 
End of Period : 
1.84 1.91 
1.46 15 
1.42 1.58 1.67 
17 87 0 1.27 1.01 1.13 
1.11 
1.46 4.71 4.62 1.61 1.57 ig 
10.68 10.68 10 
16.75 16.01 17 
6 12.63 11.94 l 
{) 16 9 45 
' 
1.11 
7 10.03 +62 11.33 11.14 
‘ x4 1.0] ag 
) 95 1.43 1.0% 
».02 1.51 3.74 3.74 90 1.07 
04 04 04 04 O4 04 O4 
1.26 l 0 
End of Period 
116 114 11 114 117 aa 
1] 10% 109 
129 132 129 141 
166 47 14 00) 
15% 29 
106 162 9 
136 ov 71 
119 
10) 100 103 
155 139 14 Rubber a 
120 124 12% 126 124 11% 11% 125 Bet ay 


AUSTRALIA: Continued from Country 


National Income: The data are collected the UN, but reassembled 
for show the relationship between national income accounts and 
other data. For this purpose the accoun 
approximate the first three entries the gross inflationary factors: the 


export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and equals the balance goods and 


and 
services reported the balance payments except 1950 and 1951, 
when profits realized on wool sold from the stocks of the Joint Organiza 


tion (19 and are included here export 
proceeds rather than donations the balance payments 
The Government Deficit reported hers measured the finance the 
government received, i.e, the national income entr Net Borrowing 


yovernment K im of all other current and capital receipt 


terns in the na ¢ presentation. The data refer to the accounts 
of the Commonwealth, State and, local governments, including the 
semi-governmental agencies and report a deficit while the data in the 
Government Finance section, that refer to the ¢ monwealth Govern 
ment only, report surplu the deficits local govern 
ments, a8 measured | the changes in their debt t inces reported in 
IFS, are added to the FS government finance data, the ! », 106, 
124, 167, -178 for 1946 through 19 grees reasonably with 
the national income accounts, which include in the gover ent entries 
state and local government Government Transfer ents and 
Foreign Aid Expenditures are subtracted GNP total 
Data entered for 1937 refer to 195% 
BELGIUM-LUXEMBOURG Continued from try page 

National Income: The data are a ected | e UN it rea 
embled for If to show the relatior » bet ‘ t ! ‘ 
accounts and other /FS data. For this purpose the I e been 
regrouped to approximate in the first t ee ¢ es t ‘ t r 
fact the export irplus, the ernment de 
ment Ihe Kport i rep ‘ here ‘ 
including net factor income from abroad, and therefore equal in con 
cept to the balance on good ind ery ‘ rey rted the ba nee 
payrnent The Government Deficit rey ‘ here ‘ red | the 
finance the government received, the the nationa 
income entries Net Borrowing and Net Inter | Received 
Government Kevenuer the the rré int 
receipt ite n the natior © prese G 
Payments are subtracted to reach the GNP t 
BOLIVIA 

Population: 2.6 million in 1937 a 11% 

Exchange Rates: « Beyinning Dees ber 1 ‘ exchange 

‘ iunifed tuat excl ‘ el ‘ plex 

multiple rate pre i n | 

th the IM} 190 } per } } iy ne 

nee ear 1954 4a exports 1 beer e} ‘ ‘ 
ind henes na sense exchanve r ‘ | 
export 4 ere | lint 

nee, the other hand obtained 
i port surcharges that ranged uy ‘ } 1! ‘ Ihe 

‘ licial exchange had beer lin th rke 


Gold and Foreign Exchange: BANK: Beginning 1948, 


Banking Department holdings are reported with the data for Dey t 
Mone Bank 4 DOLLAR ASSET REPORTED BY | ire dep ts and 
short-term obligations held for Bolivian account, as rey ted by all bank 
in the I The data on holdings of Government and Ba presumably 
include amount ! equal to the I ponents of 
the data reported n Do LIA LITIF 
all banks in the prise 1 Be il 
residents in procs n by l bat Ihe ‘ nd liabilit 
data are drawn only from the records of | bank ‘ t Bolivian 
dollar assets are held with US banks, wherea ! part f Bolivia’ 
dollar liabilitw is recorded by US banks, the cover ye ! re complete 
for Bolivia's assets than for its liabilities, and the net of lines 14 and 15 
does not measure Bolivia's net do! t No Net IMF Position 
shown for Bolivia since shortly ent the gold 
$2.5 million September 1952 was pur 
chased 

Monetary Survey: A consolidation of the a ints of the Central Bar 
beginning 1948 Monetary Department ind the Dey Mone 
Foreign Assets, and hence do not show the domest netary effe f 
foreign transactions, for two reasor 1) The data are the equivalent of 
the d ir Value Foreign Asset ‘ nvert 
and 190 through November However, the per 
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prior to November 1956, | actions were made at multiple 
rates, with wide disparities between official and effective rate These 
not reflect the data addition the arrangements 
that gave rise multiple rates, the acquisition exchange 
the Bank fror ducers minerals, which comprised major 
ree of foreign exch involved large loans to the Mining Bank and 
t the Mineral Corporation (both Government agencie and to the 
Government itself meet mineral operations. major part 
ins, which June 1956 comprised about nine-tenths line 
21 4 CLAIMS ON GOVERNMENT, arose because the boliviano cost of 
acquiring foreign exchange t producing and exporting minerals far 
exceeded the the exports the official rate exchange and 
cause there were comparable premiums the sale exchange for 
import Assets = Liathilities is the im of the comparable items in the 
sections below less Claims Banks the Central Bank and Cash 
Deposit Money MONEY comprises Monetary Liabilities the 
Central Bank the Private Sector and Official Entities, and Demand 
and ght Deposits of the Private Sector and Official Entities with 
Deposit Mone sar It does not include small amounts of monetary 
leposits that are held the Private Sector with the Mining Bank and 
the Agricultu ib The data on Money can also be classified a 
1944 1950 1951 1952 1953 1954 1955 1956 
6.08 11 4 19.8 8.50 146 
The Mining Bar prinecy il function is a an export agency for minera 
| luct Ihe et nd liabilities of the Agricultural Bank are 
f i 
1952 1953 1954 
Ca and! ce 102 129 23 
I \ ‘ f 
‘ i! 243 406 
QUASI-MONEY ivings Deposits with Dey 
N I it es i further ar int of Qua Mone 
held by the J e Sa the forr { liabilities of the riyage 
department f three of the D t Money Bar The r n asset 
these t ents are 
1952 1953 1954 
Bavings Depos 118 4 
Cre f 64 7 
BANK CLE ‘ are nth f nd average f monthly totals of 
tot ‘ ‘ ed 
Central Bank: I Beginning 1948 the Monetary Department onl 
FOREIGN ASSI ee note to Monetar irve I Beginning De he 
1956 the dat ‘ ied at a rate ¢ e to the selling rate vna 
| r the re i 
pr I} neluded in Capit Account ssel Liahilitie 
the } heet the M net Dey rt ent the 
MONETAI Liat rit rO OFFICIAL ENTITI 
bn ne 19 he the ( vernment 
| 
ere h Fe rey ed a ne 
Deposit Money Banks: |: ice I beginning 1948) the Banking 
Department of the Central Bank, four commere il ban , and the small 
( ‘ rt t t rts bar I Data begi ning 
Jar il eoftthe} ! Department the Cent il Bar 
dat f tl I Dey t Mone Bar re t yet available Ir 
July 195¢ Banki Dey ent’s Clai Pr te Sector were 
47 per cent ‘ tal f Dey t Money Banks; its Private Sector 
Demand and Sight Dey vere per cent the total. 
Notes, plus balanes vith the Monetary Department of the Central 
las Ir ea ry dey us f the Monetary 
Dey tre the Centr Bar i) Currenc 1 deposits with the 
Ce r fi é t ) per cent of sight depe ind 10 per cent 
ral Bank deposits equal the whole 
the e Sector in f ten t the 
| ‘ ‘ er 1 tr i! f ta ar 
‘ es f 9553 t M 19 GOVERNMENT Dt nelude 
Cost or I as Begir g December 1956 all price e decor 
i 
International Trade: Very little is known about the exports and im 
port f Bolivia. Ow ng to the use of 1 iltiple currencie s for many years, 
trade statistic Bolivia are compiled in terms of US dollars and their 
conve n t lata in boliviar comparable to data on monetary 
statistics, prices, and other domestic statistics would be difficult. More 
P the a nh ex] ret ed erie A) represent 1 rket la 
t Ne r Londor thu iding fre ght, 
and { et } tit p ver 95 per cent f export neluding 
t the « t ‘ ibr | I eries B data f rexpor represent 
e | ( 1 of t est ‘ f the fob valuations of exy t 1.e@., 
the alue of the exy it | port nd in the forr f ores and 
‘ er ‘ ‘ at ex] } +} er A na KB ire 
IFS « tes | ected fr th port i¢ of mineral expor for 
impor ‘ F list t ire based on exp reported | 
partner counts 
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The indexes the Volume Exports and the Price Exports are 
made by /F'S as Laspeyres indexes with 1953 weights. The price data 
are the unit values the series indexes, i.e., the unit values the 
prices refined metals New York 


BALANCE OF PAYMENTS: Data summarize the IMF Yearbook state 


ment. The trade entries agree with the series B export and the im 
port data except that beginning 1952 the balance payment 
export data are adjusted to deduct the value of mineral stocks held 
and not sold and both exports and imports are increased 
mall amounts to cover contraband In M ons of US Dollars 
1951 1952 1953 1954 

(,00ds and Services 16 6.1 3.7 39 

hex ta, fob 124.7 96.0 641.1 

Importa, fob 1.4 ie 
Trans tation and insurance: debits 13.8 14.0 10.3 16 

Inveatme e debite 18.8 1.9 1 
or et 111 io 


Private Donations 


Private Capital 2.5 > 3.2 4 
Lang-te capital > i 4 
tote capital 10 8 0 
Official Denations ‘4 10 2.6 
Official and Bank Capital >| 2 12.2 14 
lor ern 
t Ka loa 0 10 1.7 
tteral loans 19 ) in. 2 12.8 
Othe 6 
t-term capital 
ree 
bore (increase ‘ 5.8 


Net Errors and Omissions 


BRAZIL Continued from Country Pages 


GOVERNMENT comprise direct obligatior ent to the 
Monetary Authorities, amounts equal to the d directly t 
the Treasur for its own account, and stock es owned b 
the Bar that have been acquired in carrying out of the government 
price stabilization prograr CLAl ON PRIVATE SECTOR arise almost 
entire from the operation of the Bank of Brazil a i col ercial 
from the Bar of Brazil activitie ‘ a commercial bank and deposit 
with the Bank on trust under court order 4 DEPOSITS FOR EXCHANGE 
are «le ts' le by Brazilian importers to the credit of foreign supplier 
Phe ire held in the name of the foreigner pend the transfer of foreigt 
exchange the Bank Brazil LIABILITIES are deposit 
with the Har iD forewn bar , ineluding some Blocked Dey it 
Startir th the feeond quarter of 1953, they include the Export 
Imy t Bank loan t Brazil (originally 5.5 billion eruzeiro a PrRorirs 
ON | {ANGI ee Monetary Survey note on Foreign Asset 
Commercial Banks: The ¢ ré Bar clude all the bar 

400) other than the Bank Brazil, the Bank for 
Deve ent 1 the Bar f ( perative Credit DEPOSI or 
ide mall ar ints due to the gove ent 
| latior ired | the iperintendenc Mone ind 
Credit ita are ible prior for CLAIMS PRIVATE 
ECTO rf CREDIT FROM MONETARY AUTHORITIE Conseauent 
If I take the Claw on Banks fre the balance sheet { the 
Monet Authoritie is Credit fr the Monetary Autl tis 
the ela ed ha been taken \ 
LAA Tt The rence between the j of the Other Assets ¢ 
hed | the er 1 ind est ted Total Liabilities has been 
the Private 1952 the fied Asse 

! ‘ ‘ 

Interest, Prices, Production: ‘I ed int Rate of the B 
which the Monet Auth ties discount ble 
commer er] mercial bar Ihe mount of the M etar 
! Ke f Whole e Prices refer to yood thout regard the 

tir ports, and other es, but are 

ted hand ! tthey ¢ of coffee. The coffee price ided 

The Cost of Living index refers to San Paul 1937 entry refera to 
1939. The index of Industrial I duction is e¢ ed by the Braz 
Inatitute of ke About two-tl the data are made b 
flat ng Vv ilue fiy ire ‘" ver | slew tax returr ad) ted for exports 
and imports 

International Trad: nee the estal ment of the cor ex exchange 
rate ayater tatiat been published | the 
Ministry of |] irs and in cruzeir h serie er 


IFS The data in d 


exchang > earnings of 


imports The data in « nter 

national currency proceeds of exporter ‘ ren 
expenditures of importers by considerir to each 
transaction A division of the eruzeiro ries pro 
vides weighted average the effective all 
currence Ihe appre ible ime of n rate 
tends to hold the effective import rate « eve f 
the auction certificate rates lr} mea } ewhat 
behind the rise in rates on the market because of the time factor between 


the purchase of excha e and the completion 
shipment 
per dollar, as determined from dollar and cruzeiro trade atatistics 


itation of the 


iffective weighted export and in in cruzeiros 


Feperts Imports Exports Imports 
1958 Oet j M 
4 ‘ j ‘ 
55 Jan Ma j 
4 j i ‘ ’ ’ 
From 1948 to Octobe 1953, the J} conversion factor for trade 
statistics is 1R.50 er ! per dollar For 1937 the factor 14.55 for 
exports and 15.88 for import Exports comprise luced 
only; imports include direct rts for home use plus entries into 
customs warehouse 
piled by the Br I ite of Be t They are Laspeyre ith 
1948 weight Exports cover about 90 per cent of the value of export 
iff ‘ a Whe pole eprese ed 
ibout 12 pe ‘ imports, has abou et f the weigh 
t he ir } expla he yreat ce ‘ the 
d rimport | index 194 
For de t ‘ ‘ fr export litte ee the 
table of I ‘ \ W le ¢ lithe 
BALANCE OF PAYMENT Che data sul inized from the IMk 
Yearbook tule ent Data essed artif al m of 18.50 
per dollar have hee ré nverted | li} to | dollar The export 
entries essentia ree with thome n /f I'he port entries are 
adjusted b the ex j {re t | insurance to put them on an 


fob bas nd b me other amaller ite In Mi naofl Pollara) 


Cooda and Service 70" 97 
hx ; 


( ‘ 
Private Donation ‘ 7 3 
Private apital ws 40 

Deferred 

Othe 
Official Denatior 4 ? 
Official and Hank apital 4 a” on 
Lang 

OMeta 

4 

Othe 

ort-tert 

Une ave f 

IAat ‘ 

Foreign a 


Net Errore and Cimissions +] 


National Income: The data are as ted by the UN but reassembled 
for IFS. Owing to the unay abilit f national a int data on govern 
ment revenue nd nsfer pa ent nd on 4 ernment investment 
expenditure ble t eter the national e mea 
surement t the J/ ert er tt “parate 
private nvest ent | tota nve er Henes ! p bie to 
measure the nila nar fae export irplu b ert ent 
deficit, and p estment 


BURMA 


Population: n 19 19.4% m nit 

Exchange Rates: The kyat (rupee pr t Ju 1, 195 } been 
nt ed ed rate f ‘ ing’ ate 4 e 1951 
fl ict late | A ‘ f ‘ rre ‘ 


B 
exports and foreign exchange expenditures for 
5 6 12.1 4.3 
9 


Annual averages of mid-point or par rates { 
conver n rates in kyata per d 
Fachange Kates 
% 2 
‘6 4 
Jan ‘Aug 1999 There 
Sept 949 
Rept 195) 476 
4.774 
963 4 744 
64 
y 4 ‘ 
1 768 
Gold and Foreign Exchange Orr! 
Union Bank and the Government. Prior 
the Currency Hoard (see notes below s Do 
are depo ita and short-term bligatior held 
reported by banks in the Ne York Fe 
1948, deposits only ofar the re ’ 
tutions they presumably include n appr 


quota (15 n ion dollar mis 
subscription minus net dra 


sources do not include the net I 


resources made available to or recs 
that Burma may draw 
Monetary Survey: A cor lat 
1952 the Burma 
prise mainly branche 
large tate Commere Banh 
ter Cla nthe ernie 
mall The Union Bank eng ‘ 
the } ling of 4 ernment dey 
eq ei the fore n exchange rece 
engaged prir r in internationa 
there } beer me increase in the 
( mercial Bank but the major ¢ 
been in the ter } lir 
n the | ling f the Union Kant 
EXCHANGE |} ling f 
! n} n 194k and toS, 10 
the h 1956 re not iv led in t 
Liat ‘ the 
le Cor er il Bank ¢ MONE 
{the Ur n Bank rt lu 4 
held by the P ils ector nad the 
Har The data on Mone cal 
of | t 
1950 195! 
Curre 
Deposit Mone 64 
QuUASI-MONEY cor prise eo 
GOVERNMENT Deposit ule 
Data: The Union Bank / elin 
Ne ritve reports that the pr ‘ 
government securith il i 
through 105¢ BANK CLEARI 
nt? tota f ene +} 
Board " ‘ ‘ ther che 
Union Bank: a ‘The t ft 
Include the ‘ int of the ¢ rre 
Board's asset nd liabilities to the 
had bes estat hed in Febr 
headquart« Londor vA ‘ 
per tte Ke 
million 
194K 
‘ f 
received govert 
©, Anne / 
Those to the 
curre } ny { the er 
POSI ATE those 
and K I 1 be \ 


The dat 
tio 
ed fr 
f the 
f } 
nt } 
t and 

i pr 
J 
ed Ihe 
trade 
d est 
+) 
the gove 
14 
he |} ‘ 
pr 
| 
1952 
les 
ley 
ble n 
pam ol 
J 
h the | 
{ ‘ ! 
ernme 
e | 
ni 
4 
hie f 
‘ I'he 
‘ 
1949 
‘ 
‘ 
nt 
Bar 
} A 


Conversion Factors 


Trade 
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Foreign 
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proceed { agricult ict i by the Board hiefly rice), and 
the arn nts J ito the « estic producers, that not lent or otherwise 
ferred the government The OTHER are largely 
f ent encis Beginning June 1953 includes the de 
t f the e Agr r Bank wt © ace ints are not cor lidated 
the Monetar irvey and beginning 1956 includes Counterpart Fund 
rising from p ft plus agr 
a et ‘ fr the Bar 
t? 
Commercial Banks: The count 
zed in three w in the Diu fir 
at te ent of eet et 
lome ‘ ties, | 
re ed { the the 
r et 
‘ r f 
1) OF Te | 
ral M B 1 R 
( I M 
emer 
Interest and Prices: The |) Rate of the Us of Burma 
Commer Bank Ihe imme fd int rd ir ma The 
rate } bes ‘ e Fel 1948. PRICH The 
Cost of | y index excludes rent An index including rent is also 


International 


Trade: eries are Burmese data and 


44 al ‘ t the ‘ ‘ ‘ i 

© re ed at the purchase f e of the State Agri 
\I ‘ | ‘ ‘ ‘ led nd te the nationa 
er ecell f exp A rice for exports must he 
SAMB and price been const 1948 
Imy ex ‘ ernmer port { defense supplie orts in 
e Treexy | port r j ect port for home use plu 
er ‘ nt ‘ 14 lata refer to vears end 
epte ‘ except f 14 ‘ h t he ear beyin 
nir Apr ; q t epreset eat ne trace r , but the 
or probat er ma he index of ime of 
Exy , he index of Export Price ‘ \, are Burmese calcula 
tior Ihe e | peyre ndexes beginning in 1951 linked for the 
eu er pe th indexe Le, the arith average 
of the T peyre nd | & indexes ¢ pull with 1936 41 and cur 
rent year eigt | peyre port ime and price indexes are also 
i ble l ‘ ‘ the da ire not re nable as may be 
| ‘ | eemer } he index of the ilue of 
J 
194% 1949 1950 1951 195 1953 1964 
f 111 
a boxy I} i AMB purchase 


BALA? ‘ MI [at e the IMF Yearhook state 

ent. ta are | ex nge ntrolr ls and cannot 
he ts the differs e between the 
tw erie t tt ‘ ‘ es int ind on imports 
lifer | ‘ In Mi of Ky 

14 1954 1955 1956 
‘ ln and Se ‘ 0 79 

‘ 

1 
Private Dena ‘ 5 
Private ( apital s 4 ‘ 96 
and h fa 4 12 8 4 


r the I r 
for Bur int 
the Private § vere 
Cx er i vere 
act M ent 
Gove part ila 
tate ¢ er il Kar 
Monetar 
ntries below 
the M ry Liabilitie 
hey Commercia 
h the ¢ reial Bar 
jwner (y ern er 
1950 
ence 
EN ‘ 
ot Dt 
eting 
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National Income: The data are collected the UN, but Government Finance: Data refer the transactions the 
for [FS to show the relations} p between the national income accounts Government adjusted to an approx ate cash ba { lf a Keve 
and other /FS data For this irpose the accounts ha e been regrouped nue ar Expendit ire it ide transl t ertaint hbudgetra 
approximate the first three entries the nflationary factors int Net changes these together with not 
the surplus, the government deficit, and private investment. The budgetary transa not FINANCING, are show! OTHER 
export surplus reported here includes goods and services, including are added deducted the budgeta leficit 
\ net factor income from abroad, and is the same, in concept, as the irplus as reported in Canadiar iret Pransactior f the Old Age 
3 balance on 5 rd ind services in the balance of payments The data ‘ j Fund are ex ided, except f net ce t hese ‘ ided 
cannot directly compared since national income data refer fiscal expenditure. ADVANCES THE EXCHANGE FuND: The Exchange 
ear Government Deficit reported here measured the sur Fund finances its foreign holdir vith advances epa 
the national income entries government Net Borrowing and Net ments the Trea transfers between the gove ent and 
International Transfers Received. These data report surplus while Exchange Fund are excluded net 
j the data in the Monetary Surve indicate a deficit The difference results irpius and esl vt ‘ } ht othe ‘ ‘ | plu 
fr the exclu nin the national ir me ace int of vernment loans require ernment finar Othe Net Rees ert 
development and other purposes. Government Transfer Payments ment lending net of rey mer estica nd abr f 
q are ibtracted to reach the GNP total. These are interest on the vern tm mt na ¢ ! ’ 
ment’s debt, subsidies, and other transfer payment Data entered 
for 1937 refer to ear beginning April 1, 1938 193) 1948 1950 i961 1952 1953 1954 1955 1956 
Net domes ending i ym 
CANADA Cc, ntinued from Count Pages The net borrowing and debt data do not account f notes held | the 
f to the IMF and II ided in net foreign lendir Data on 
ndex Ways lerived { pay! ind the tota 
not agree with the foreign debt 1949 
number of if PRODUCTION The index of Indust of P j ith 
este and 1950 » the i the ce { New indiand at the 
du ‘ ile rt 7 ‘ 
i id pu i ina transfer cert ‘ tis the eurit tment Ac unt 
Weights refer 1935 39. Monthly data are adjusted for number 
to the t ! Fund \ lisayreement ecurs with re ect to 
working a The index of iltural P iu n refers t et 
h 19 domestic borrow 1949 and 1950 owing to the writing lepre 
I ‘ ciation on the ecuritie Investment Ac int ind to the security 
International Trade: Exports include defense transfer mentioned above 
1950 1951 19 1953 1954 1955 ose BALANCE OF PAYMEN Data j irize the IM} Ve state 
Pius 4 y+ ment The trade entrie le t those IFS beeause they ex le 
such items purchases, effects, and defense 
IFS 1 i aupplie ‘ t ‘ ert the ware et in 
Ip} 
Quarter exports of defense ipplies have been distributed eve the] eof P ‘ but not If fe I) 
Beginning April 1949 the custon irea | ides Newfound Jan 
and hose trade in 1937 and 1948 valued at $25 1 mand $9 
ior ré wrt fas ort nd $°? e110) i9 1956 195 
‘ ex] ind $24 1 and $1 Cioods and Services 402 
respective for | t Exp rt nelude those reexports that } ‘ 
pre , cleared cust mport ports ir ide direct port si 
r home use plu thdrawals from custor warehouse The indexe f - ‘ 
the ime and Price of Exports do not ir ide defense ipplic I'he 
ndexe fl x] nd Ir port Price ire La preyre ndexe weighted } 
1945 quantitv the 1937 data are obtained b ng toanit th 
1935 weight indexes use specified price series esale Private Donation 
and ret ' re rd f Car la and th I ted tat vher t 
able unit tainable ( moditie represented | 
ibstitute price series a inted to about 12 per cent of total weight of ! . : : 
the export index and about » per cent of the import index The cor ! , : 
paral P ‘ exe ailable annua , are ver 1 
1950 1951 1952 1953 1954 1955 
Official Donation it j 
e index nde iy foam neve 
\ index ire | ehe indexe ed I pe Official Capital 10 im it 
ndexes export and port price the custor data the 
data excluding defense ipplie nee the volume. rather than the ! a F 
price indexes ire Paasche indexes, and ce the total custon value of 
exports and imports rather than the values the used 
leriving the P e indexes, the calculatior it at imes that 
the prices ot Mis not tne ple | 1 the ime r ‘ ent t eu 
the sample ino tment on thig int nec ee Belgiar 
yte Pp he indexe easure the ¢ nye fr the base ear toe Net Errore and Omissio 
date th di erent veignht name those { the current pe for eact and 
parisor the wor t easure chanye lror one period t m4. § ‘ 
t next to the extent that there } hee il ( inge nthe t ent 
of le bet wes these pe j llowever, the ible | ed 
indexes, derived by /FS from the Paasche price indexe nd the e of et 
1950 1952 1953 1955 
~ - National Income: The data are as ¢ ected by the UN. but reassembled 


asl 
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ee Exchange Rates: A syatem of free exch ye 
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National Income 


194% 1950 1951 1952 1953 1954 1955 
Or ar Pe 15.8 12 944 
‘ i 1.9 
69 
For further notes se« le f epte ber 1955 
COLOMBIA from Country Page 
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price istment for shipping Prior February 1955 
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and I[} lata e re nverted t irs at th rate. /FS data in peso 
revalue ffee export it the coffec xport rate shown in the exchange 
rate sectior ee txchange Kate note 
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669 
i} 
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price the albus ‘ ‘ ( ndexe 
the ‘ ‘ f re bole The e Index 
| } ‘ nd y ve ght 
| t 19 e | el ox ‘ f the v inne 
ex j he ‘ | ee ‘ derived from 
‘ ‘ ox } er e lf ndex for 1951 and 
Volume Average Price (in pesos 
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The Import Volume and Price indexes are taken from Colombian Monetary Survey: consolidation the National Bank after the 
The volume index Laspeyres index with 1952 weights begin beginning its operations April 1950, and, prior 1950, the foreig 
ning 1952 and 1937 weights prior 1952. The price index Paasche holdings and the note issue the Treasury, and the Deposit Mone 
derivative the price and volume data The Deposit Money Banks are Cuban-owned bank the 

end of 1953) and six foreign-owned banh In 1937 the foreign-owned 

PAYMENTS: Data are summarized from the IMF Year banks did the major part the banking business but the Cuban-owned 
book Ihe trade entries agree essentially with those in /FS expressed banks have grown relatively throughout the period and present have 
in | S doll irs, except for the exclusion of fre ght and insurance fron more than half of the total dep t liabilitu The data mn FORRIGN 
balar eof 5 yments import values, and the inclusion in the balance of ASSETS represent those shown in terms of dollars in the ¢ i and foreign 


payments ship purchases and sales 1953. The sum other short exchange section. The data Money include the Monetary 


term foreign assets and monetary gold, when converted the par ties the National Bank the Private Sector (entirely curre 
exchan rate, agrees closely with the year-to-year chat the Demand Deposits with Deposit Money Banks payable Cuban 
Monetary Survey foreign assets data In Millions of I ar As published in Cuba, data on Mone ' le a ht dey ‘ p 
1952 1953 1954 1955 including the sight depo 
Goods and Services 20 448 7.7 dollars) and an “other « it the end 
Othe et 9 f 
10445 1955 1956 
Private Donations 13.7 15 1.9 2.1 ‘4 Curren 43 449 44 6 i! 
Private Capital 11.5 2 161 67 Deposit Mone "66 60 421 ane 
Official Donations 3 ‘4 8.3 Time De posit ind Dy posits Pavable in t Dollar with Der iM P 
Official and Bank Capital 15.7 nO “44 12 132.0 Banks, but not US Currency circulating in Cuba, are included in Quast! 
MONEY the ear part the period these Deposits Payable 
166 19 Dollars were, for the most part, money, a ndieated | the data or 
Amortization and other 4 debit int yx 
hort-term capital Debits to Demand Deposita (Monthly Averages 
12 119 13.8 in Pesos in Dollars in Pesow in Dollars 
eane 2 79.6 4 1987 46 is 600 i198 
10 1948 456 249 196) 44 101 
90 160 1962 aa 
Net Errors and Omissions 28.5 645 21.3 "14 1953 24 
Prelimina GOVERNMENT Deposits include Demand Deposits the Central 
ov an ts rence \ » nal tant he 
National Income: The data are collected the UN, but reassembled ernment and its age the 
for IF to show the relationship between the national income accounts ¥ Banks, including ; * paya 4 n pesos and t e pavable in 
oll ane ne lding thi tot 
and other /FS data. For this | irpose the accounts have been regrouped a irre ling K ire } 
ar verag nth ta leman lenosita an 
vernment t vit leposit Mor san lebita t ) 
NR » alio retate oO posit itl 
The Export Surplus as reported here includes goods and services, it MONEY are » . ve ited and those to government deposi ig i 
iderstatec lebite to ¢ leposit j -omprise | 
cluding net factor income from abroad, and is therefore almost equal understated ‘ » Other Deposits which comprise an element « ee od 


both types of deposits are added to debits to deposit money 


the balance goods and services reported the balance pay 


ments. The Government Deficit re ported here is measured by the finance National Bank: «4 Data prior to 1950 refer to the Treasury Treasury 
the government received, i.e., it is the sum of the national income entries liabilities consisted in the Note Issue and the counterpart consisted in 
Net Borrowing and Net International Transfers Received. Government Gold and Foreign Exchange, and er carried at a monetar value 
Revenue is the sum of all other current and capital account receipt items Upon transfer of the note issue to the National Bank the silver seignorage 
in the national income presentation. Government Transfer Payments was carried as a claim on the government. In /FS the market value of : jan 
are subtracted to reach the GNP total. These are interest on the govern the silver is an Unelassified Asset. /} eries include the Treasury Coin : 
debt, subsidies, and other transfer payments the government Monetary Liabilities with entr 
Government « CLAIMS ON BANKS include credits granted to develop 
ment banks well the Deposit Money 
CUBA Deposit Money Banks: banks operating Prior 1950, 
Population: 4.4 million in 1937; 5.8 million in 1953 fifteen foreign and Cuban-owned bank iccounting for more than 95 
per cent total bank assets. The Deposits with the 
Exchange Rates: The peso ha been at parity with the US dollar National Ban}! Savings dey ta at le than "0 dave’ notice are in 
except for the period 1936-1941 Al ile are subject to a cluded in DEMAND Deposits beginning in 1950 1 prior to 1950 in 
tax of 2 per cent (in effect since July 1925 Annual averages of the SAVINGS DEPOSITS 
exchange rate for the dollar, pesos per dollar Prices: The Wholesale Price index unweighted average 
1937 1 009 1939 1.078 1941 1. 028 prices of foodstuffs, raw materials, and ser nished good Entry : 
1938 1.020 1940 1.109 Thereafter 1.000 for 1952 refers to f Phe Cost of I ng index begins ‘ 
IFS conversion rates for trade are 1.01 pesos per dollar for September former index retail 
1937 and 1.00 for 1948 and thereafter prices 1937 entry refers July 
and includes some long-term bonds (30, 30, 36, 50, 126, and 175 million ' At cose mi 
‘9 . are custo! data adjusted as follow illustrative year 
dollars in 1950 through 1955, respectively Prior to 1950 data refer to . 
the h ldings ofthe Treasury. « DOLLAR ASSETS REPORT D BY US: SHort 1963 1085 1966 
Are deposits and short-term obligations held for Cuban account 
as reported by all banks inthe US The data on holdings of Government shen of National Banh ; 
and Banks presumably include amounts approximately equal the Valuation 
short-term element of the [ S dollar compone nt of the data re ported from IFS Total eae y , ‘ 
Cuban sources, which also include long-term US and IBRD bond 
LONG-TERM: | Government securities with original maturities of more The valuation adjust tx results from final price determina ‘ 
than one year. DOLLAR LIABILITIES REPORTED are short-term tion ports destin timates these export adjustment 
dollar liabilities Cuba reported banks the US. They com are carried the 1955, any figures for 1956 and 
prise mainly short-term private or official borrowing from US banks, 1957 The adjustment for impe t nelude duty-fres ports and ; 
dollar drafts on Cuban residents in process of colle and other short more correct valuat rt adjustments for 19 nd 1956 
term liabilities due to or collectable t US bank et and abilit were made by the M ince f wing a special rve of the 
data are drawn or from the records of US banh Since t t Cuban trade data, and /F: © percentage wijustmer im the 
dollar assets are held with US banks, whereas on! part of Cuba's d ir quarterly and montl ‘ eur I He nning 19 | 4 are 
liabilities is reeorded by US banks, the coverage is more complete for inadjusted Unt ! ir adjustment eT le | the Minietr f 
assets than for its liabilities, and the net lines 14a and does Finance for the earlier years, nal prepared 
not measure Cuba’s net dollar position s Net IMF Position is Cuba's National Bank will be included for 194% through 1954 
quota (00 million dollar minus IMF holding of pe , Le., Cuba’ ue ld 
ibseription The data as given in thi ection do not inclu the net sCuban SUGAR is 1! at two prices different in level and in period-t : 


| 
IMF position The IMF entries represent re irces made available to period change igar i to the | 1 under the | jota ter Pe ey 
IMF and not the sums that Cuba may draw prices determined the domestic price 
] 
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re init var i+ ‘ hanges th 
hye ndex wat ear ‘ it ‘ } range { } f the price 
eit he he elsewhere f 19 the tr 
kewl refer t the ‘ 14 
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DENMARK Continued from Country Page 


goods and tr nee f payments by net investment income 
The Government D ' p ere ‘ ired by the finance the 
ent received é t the in { the national income entries 
rro ng 1 Net International Transfers Received. Government 
the all other current and capital account receipt items 
n the natior r ‘ resentatior The Government Deficit plus 
Government Kevenue ia y ernment expenditure Government 
expenditure i but GNP es not include, government transfer 
payments ine ling it lie Hence, these iter x are deducted to reach 
the GNP tot Data entered for 1937 refer to 1938 , 
DOMINICAN REPUBLIC 
Population: 1.6 1 on in 
Exchange Rates: The I) niean pe has been at par with the US 
dollar since i ntroduct October 1947 
Gold and Foreign Exchange: holdings are almost 
entirely dollar DOLLARS REPORTED ire deposits and 
short-term obligations held for Dominicar sxccount as reported b al 
n the t 1950 reported by bank in 
the New York Federal! Rese e Dist t. The dataon |} lings of Govern 
ment aT i Kan pre if il le if ount ipproxir ite equal to 
the | lollar ¢ ponent of the data reported ror Dominican sources 
Net IMF Position represents the amount gold paid 
to the IMF by ID in Reput I hw nereased in October 
956. The data reported int ection I Dominicar irces do not 
nelude the net IMF tior IMF entries represe 
made ble to IMF and tt 1 that the Repu 
Monetary Survey: A cor lation of the accounts of 
Bank, the easur coin 1 ie, and the Commercial! i} 
a large amount of Central and Commercial Bank CLAIMS 
MENT were repaid, part the use of Government Depo its but 
mostly by the ile of nent-owned shares in the 
Bank (treated in , and ina Comr 
Central Bank Cla ‘ Entities and Claims on 
Banh therefore represent at that date 1 t capita 
dasel Lialilitu the f the « parable ite nm the ection 
below plus the Treasu and clai between the Central 
Bar ind the ¢ ere Bar MONEY comprise the Monetary 
Liabilities of the Central Bank ill in the form of currency) to the 
Pr ate ector Ire j n ‘heid | the Private Sector, and Sight 
Dep t th ¢ ‘ Ban 1937 data include 69 il n 
te f US curre ilat The data can be cla ed as follow 
int ions 
194% 1950 1951 1952 1953 1954 1955 1956 
12 64 
4 ‘ 14.4 
QUASI prise | ‘ nd Savings Depo t with the Com 
mer GOVERNMI DEPOSITS comprise those payable b 
ercial Bank BANK DEBIT nthly tot and average of mont 
all debit ght the Commercial 
Central mpiles table analyzing Money Origin 
{Cre | t | table eproduced belo nt ns 0 
‘ in tt tal M ‘ nelude G,0OVe ert Depo t 
194m 1950 1951 i% 1953 1954 1955 1956 
4109 ‘ 40 O76 3 103.15 
Paternal Origin ! 99 62 17 4 09 72 79 
Internal Origin ik 30 “460 10 35.19 4 00 64 35 
114 f 1.74 
Mone 1 f ‘‘exte i] er than Foreign Asse 1 the 
Monetar the Comme nent their Net 
Fore Asset (in the re i, the Central Bar ation 
le le ‘ ent the Treasury « ition or 
‘ ‘ ‘ + +} t f the n estimated t equal half 
Factors Inte represent the difference betweer 
of et ‘ 1 t domest wt the circulation 
Mi fl Orig 
Central Bank Fort ASSET re the ay those re rted 
the Gold Foreis Exchange section above For meaning 
bol see ey. the total the 
IM} IBRD GN LIABILITIS im-te 
fr 
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Commercial Banks: The Commercial Banks comprise all banks the 
Dominican Republic, other than the Agricultural and Industrial Bank, 
mortgage-lending institution. The data are part compiled the 
Bank for /FS, and part taken from the Monthly Bulletin 
the Bank. The Assets included are gross hold 
ings rather than the net holdings reported the Monthly Bulletin 
For meaning symbol see Monetary Survey. CLAIMS 
ENTITIES include obligations the Agricultural Bank held the Com 
mercial Banks. Assets Liabilities the total balance sheet totals 
inter-bank items (2.39 million pesos the end 1955), plus Capital 
Reserve Accounts (.43 million pesos the end 1955) that are shown 
deductions from assets the Banks’ balance sheets. 
are the Sight Deposits Payable Check recorded Dominican data 
GOVERNMENT include deposits municipalities, and govern 
ment agencie 


Prices: The wholesale price index refers the prices Home and 
Import Goods. covers mostly foodstuffs. The wage index refers 
daily rates unskilled workers manufacturing industries 


International Trade: The value data for exports include export duties 
Available import figures prior 1951 cover dutiable merchandise 
only (11.7 million pesos in 1937 and 65.3, 46.0, and 43.6 in 1948 through 
1950). Exports include reexports; imports include direct imports for 
home use plus entries into customs warehouses 


Sugar exports include sugar and molasses, combined by /FS in the 


Volume Index Sugar Exports with their 1953 value weights. The 
Sugar Price index refers the unit value raw sugar exports. Coffee 
exports include roasted coffee whose value varies from one per 
cent in recent years. Kaw and roasted coffee are combined by /FS in 
the volume index of coffee exports with 1953 value weights. The Coffee 
Price index refers the unit value green coffee exports Cacao 
includes chocolate whose relative importance varies from per 
cent récent years. Cacao and chocolate are combined the 
volume index with their 1953 value weights. The Cacao price index 
refers the unit value cocoa bean exports. Tobacco values include 
negligible amounts of manufactured tobacco. The volume and price 
indexes of tobacco exports refer to leaf tobacco. aThe general index of 
Volume Exports computed combining the four export 
commodities Laspeyres index with 1953 value weights. The 
Export Price Index is also computed by /F'S as a Laspeyres index com 
bining the four prices listed with 1953 value weights. The four com 
modities cover about per cent total exports 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement The Trade entries agree essentially with those 


(In Millions Dominican Pesos 
1951 1952 1953 1954 1955 
Goode and Services 7.2 4.2 3.9 23.1 5.8 
Exporta, fob 119.6 116.6 104.4 121.0 115.0 
Importa, fob 76.9 97.0 86.0 63.4 100.2 
Transportation: credits 7.4 7.6 6.5 44 5.4 
Transportation: debits 8.2 9.2 86 7.3 8.2 
Investr t income (net) 26 14.4 6.4 ‘3 12.3 
Other (net 8.1 Fy | 6.9 7.6 8.6 
Private Donations 10 13 it 1.4 2.1 
Private Capital 8.6 3.5 1.7 5 6 a1 
Official Donations 2 3 
Official and Bank Capital 12.0 6 15 16.5 7.9 
Long-term capital 1 2 62 
Short-term capital 
Liabilities 1.8 ‘4 1.7 6 62 
Assets ‘increase ) 6.2 1.3 3.2 16.7 4.6 
Monetary gold (increase —) 8.0 9 
Net Errors and Omissions 29% 14 7.1 10.6 11.6 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern- 
ment revenue and transfer payments, not possible determine the 
national income measurement comparable the government deficit 
and hence complete the measurement the gross inflationary factors 
export surplus, the government deficit, and private investment. Export 
Surplus reported here includes net factor income from abroad and 
hence conceptually equal the balance goods and services 
reported the balance payments 
1950 1952 1963 1954 1955 

Millions of Pesos 


National Income 
NATIONAL INCOME 


Groas National Product 2 435 47! 13 
Export Surplus (goods & services ‘ 21 9 
Government Consumptior 14 ) A) as 
Gross Investment Expenditure 16 112 
Private (Consumption 240 262 284 116 19 


ECUADOR Continued from Country Pages 


the national income entries Net Borrowing and Net International Trans 
fers Received. Government Revenue the sum all other current 
and capital account receipt items the national income presentation 
The Government Deficit plus Government Revenue equals government 
expenditure Government expenditure includes, but GNP does not 
include, government transfer payments including subsidies Hence, 
these items are deducted reach the GNP total 


‘ 


BALANCE PAYMENTS: The data are summarized 
Yearbook statement The trade entries agree essentially wit! 
Converted by /FS to sucres at the rate of 15.0 sucres per US 
Millions Sucres 


1952 1953 1954 1955 1956 
Goods and Services 245.0 24.5 253 5 3% 121.2 
Exporta, fob 1,525.5 1,984 1.876 9 
Importa, fob 0 0 1 1.428 0 
Transportation (net 138 0 
Investment income (net 2 264 5 295.9 
(ther (net 15 104.5 171.0 lal 139.1 
Private Donations 15 15 90 50 3.7 
Private Capital i506 i320 35 27.48 
Official Donations 195 m0 25 22.4 
Official and Bank Capital 163.5 100 5 5 254 6 
Long-term capital 
Loans rece af 141.0 104.0 
Amortization and other 3.0 67.6 10 
Short-term capital 
Liabilities 27.0 19.6 91 56 1a 
Foreign assets (increase ) 6.0 82.6 42.6 
Monetary Gold (increase 0 10 1.6 18 
Net Errore and Ominsions 127.5 127.5 9 


FINLAND Continued from Country Pages 


Co-operative Stores use in their own businesse the savings deposits 
lodged with them; the counterpart therefore included CLAIMS 
PRIVATE are the balance sheet totals the 
Savings Banks, the Co-operative Credit Societies and their Central Bank, 
plus amount equal Savings Deposits with Co-operative Stores, and 
less intra-sector asset CREDIT FROM GOVERNMENT represents Govern 
ment lending funds that are distributed to the private sector through the 
co-operatives 


Interest. Prices, Production: Discount Rate: The volume Bank 
Finland credits Commercial Banks often large Rate hown 
are for months commercial bills; the rates for longer-term paper and 
other borrowing were previously up to | per cent higher, but in December 
1954 the spread was widened. penalty per cent (rising 
per cent cases where rediscounts are greater than twice its 
own shareholders’ funds) is added for most rediscounts, beginning August 
1957 From 1952 through July 1957 the penalty ranged only up to 3 


per cent. Rates per cent per annum, with dates establishment 
December 3, 1934 4.00 February 1, 1949 6.76 December 16, 1951 6.76 
January 6, 1947 4 60 July 1, 1949 5.76 December 1, 1954 6 00 
December 16, 1947 6 26 Novembe 1960 7 April 19, 1966 660 
February 6, 1948 7.26 


SHARE Prices: Averages of Friday indexes of buying quotations for 
industrial shares, weighted market values 194% the share capital 
of the companies included, and adjusted for share dividend 
and similar actions 


rights, 


Prices: The wholesale price index Home and Import Goods includes 
commodities at all stages of manufacture, selected and we ted 80 as to 
represent imports plus goods domestically produced for domestic use 
Weights refer the 1935 value transactions. Import Goods have 
32 per cent of the weight. Cost or Living: « Entry for 1997 refers to 
1938 Another Cost Living index available which includes 
direct taxes 


1935 1945 1950 1951 1952 1953 1954 1955 1954 


aR ) 41 4 99 100 on 96 


The index refers hourly earnings male workers manu 
facturing, mining, and quarrying, derived from payroll data and number 


of workers Entry for 1937 refers to 193% Propuction: The Indexes 
Industrial Production have 1948 value added weight Data 
beginning 1954 measures changes relative to 194% with new serie The 


sample the indexes was enlarged and components were regrouped 
accord with the International Standard Classification. Hence 
recorded increases from 1953 to 1954 combine changes in production and 
the cumulated difference from 194% to 1954 between the new and revised 
indexes. The change affects the domestic component and the index 
total. Domestic Industries have weight per cent, both before 
and after the revision. new computation compares with the former 


1954 1955 
New Former New Former 
Induatrial Production i 12 116 
Faport Industries 4) 4 143 
i estic Industries 119 126 109 


« Entries for 1937 refer to 193% 


International Trade: Export totals, but not the distri 
bution, are adjusted include reparations which were terminated 
1952 Trade tota in general use may be identified and reconciled as 
follows (illustrative year 


| 
1 the IMI 
/FS data 
! 
} 
* 
ith 


Imports 


1953 1954 1955 1954 1953 1954 1955 1956 


lame 
if ‘ ‘ 
‘ “ I ( 
g chare ‘ ‘ 
Exports i ide only those reexports that have pre cleared cu 
t 4s imports; imports are alued cif and include ‘ imports for 
ne eu ) int rhe indexe of 
the Vi OF IMPORTS, and Export 
nde eries the IMPORT 
ind er A ‘ jlated fror custor 
lat ndexe re } her ex if the 
‘ etric average {the I peyr nd P he indexe puted with 
1954 and current year weight Ihe rte price exes beginnir 
4 re | peyre ndexe th 1954 ht he indexe ire 
lerived f the price indexe nad ‘ ‘Q ter exe 
f e and price ‘ ed nm the rte 14 
Prior t 1950 the indexe Price re | evre exe ith 945 
eight nked the me er it 1950 The ‘ ndexe ire 
ndex that combune the three « litve ted nh 1955 weight 
The nonth indexe ire based on the ar ave {19 
The indexes of the ime f export f j 1 puly nd paper ar 
ilculations that « bine inl ( ghts the 
ariou n each of the three The indexes of 
rt rt ‘ er oT f exp tand iv | t 
price ‘ na of a ple of i , ted } the 19 ‘ 
of exy rt nd imp rt Ihe lexe { the | ( f | 1 wood 
pulp and pape ire component {f the Export I e | ex eries B 
BALANCE PAYMENT The data are the IMF 
Yearbook statement (in 
1953 1954 1955 1956 
and Service 0 it 4 6 3.49 
is f ‘ 
importa, cif 
i atrne 
her (net i 
Private Capital 40 6 54 493 31 
Oficial Donations 
Oficial and Hank ¢ apital 99 12 24 16 63 17 
ne-te ‘ 
Fores ne (net 179 
ar wu 
Othe 69 
m ca al 
! i 6% 6% 
ents ‘ 
‘ ‘ ! 
Net and Cimission 3 2. 
Government Finance: Data represent a cor idat f cu accounts 
of the central government | wwencw but do not include the 
National Per n Fund ! data dot represent complete a 
consolidation of accout the inl data a The « for Use of 
Cash Balances represents other than the Bank Finland and 
he G © these balance re netted ag the bor g and debt 
gure entries under 19 efer to 19 
National Income: The data ‘ ected t the UN} ‘ embied 
for /} to show the relat p between the nationa account 
ind other J} data kor th | pose the ‘ ints have been regr ip 
py x ite the “4 ‘ i fact 
the export surplus, the gove ent 
boxy irplus as reported he il 
balance ent The ‘ ey eu 
the the gove ent receive the 
na entre Net I ! I lransfe 
Received. Government Reve ent 
' il receipt ite in the ey ( ‘ ent 
I fer Pa ent ind Repa i ‘ he GNP 


INTERNATIONAL FINANCIAL STATISTIC 


and they probat not fit under the usual definition 
Deposit Money Probably the Mortgage Banks and Giro Insti- 
tutior also do not fit under that def n No data are available for 
subsidiaries foreign 


Interest, Prices, 


Production: The Discount Rate of the Central 


the rate which they discount eligible commercial paper and 
to a smal! extent, Treasury B , for the De posit Money Bank Most 
of the an int vn la on Banks in the Central Banks section 
represent such discounts. Discount rate (in per cent annum) and dates 
of establishment 
June 1948 i ta 46 
Ma 1949 i ” 4.0 Ma ’ 5.6 
July 14, 1949 ‘ 1.5 6.0 
thet mo Nay Ja J 1 
fay 29 3.5 
s The Call ne the rate for intert lending. Quotations 
are unweig 1 averages of the upper t weekly quotations in 
Frankfurt y to the e of pe ds averages the quotations are not 
atrictly cor irable to the end-of per od discount rate As an indication 
of the y-term domest rate of interest the eld to maturity of all 4 
per cent Mortgage Bonds of private banks is quoted Data are un 
weighted average iad juotatior Prior 1 are for 4 
elected 4 per cent bond 

Montt lata are averages price quotations 
individual share n four bank-return date juarter and annual data 
ire eraye fr nt! data 1950 data are averages of end-of-month 
pr ‘ 

Prict The index of Producers’ Prices of Industrial Goods refers to 
the rices of industrial products at all stages of manufacture with 
weights representing total 1950 sales for domestic use or export of domes 
tica roduced 4 is or domestica processed import The gross 
value of both ‘ f raw mater of industrial origin and sales of the 
manufactures made from them are included in the weights. Hence the 
value of rawr ter of industrial origir included in the we ghts more 
than once, but, since raw materials of agricultural origin are not included, 
the total weight of pri ry g is is not large Industrial goods include 
vine itput and manufactured foods and tobacco Entries for 1937 
refer to 1938. The lex of Produce Prices of Agricultural Goods refers 
toy ‘ f domestic unmanufactured agricultural products, with 1950/52 

ghts; data refer to years beginr J of the year indicated and the 

i7 ent refe to 1938/39 A weighted average of the two indexes 
would be rt lex of } ‘ i rt g is prices as calcu 
lated ir trie 

The ue lex derived fr tatist Ned r 
of worker cove t t YO per cent iw ‘ ‘ ed ' 
ng and const tior Payre f ecurit 
deductions at ct Entry for 1937 refe to 193% 

PRODUCTIO The indexes of Industrial Production refer to Western 
(,er at | le At ré ted the 19 iv adde { and are 
adjusted for number working but not for seasonal variation 

1937 entrie efer to 1936 For considerations concerning the com 
parabilit f ir th pre-war productior ee IFS prior to June 
1956 index Agricultural Production refers net production 
farms, including ince weighted the nutritive value 
of the items covered it is not nece r a measure of product on in the 
ecor ic sense Entry for 1937 refers to 1935 (38 The Employ 
ment index covers a wage and ular earners in non-agricultural 

t tie ker for 1937 refers to 19 

International Trade: data are adjusted IFS exclude 
from exports and rt | int { | eg 

Exports Imports 

1950 1952 1953 1954 1950 1952 1953 1954 
Customs Tota 1 16,203 16,010 19,33 
leas i ) 2 127 
IFS Tota ia 18 48 19,210 
a The 19 data refer to the cust irea of pre-war German However, 
the ime ar | ‘ lex f trade in that « imn refer to German 
est te f the islue \ imme ind price of the hare of Western 
Ger . liy We Berlir n the 1936 trade of Germany with 
lonaias ric Phe 1926 + the est ites for West Germany, and 
the ce ved ¢ il’ for bast Germar re as follows in millions of 


GERMANY: Continued from Country pages 
Total Went Fast 
| 4 2 438 1 380 
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y to the over 


The 1936 trade value figures are underestimated o 


valuat of the pre-war reichsmarl Hence the export and import 
price indexes indicate much greater rise from pre-war post-war 
than the wholesale price and cost of living indexes Exports include 


only those reexports that have previous! cleared customs as i ports; 
imports include direct imports for home use 
customs warehouses 


ils from 


The indexes Trade Volume and Price (series are consistent 
with the customs value figure The volume ndexes are Laspeyres 
indexes weighted by 1950 unit values. « The price indexes are Paasche 
indexes derived from the volume indexes and the customs value data 
Paasche indexes measure the change from the base year to each date 
with different weights, namely those of the current period for each 
comparison Hence, they do not measure changes from one per 1 to 
the next to the extent that there has been any change in the composition 
of trade between those periods. Both the export and import indexe 


include all commodities directly or by representation by similar com 
moditie Hence no adjustment is nece iry to equate the calculations 
with the total value trade. (See notes Belgium 


import prices (series available 


BALANCE OF PAYMENTS: The data are summarized from the IMI 
Yearbook statement. The trade entries essentially agree with those 
IFS, the chief difference being the subtraction of freight and insurance 
from in ports to put them on an fob basis for the balance of payment 


In Millions of Deutsche Marks 


1953 1954 1955 1956 
is and Services 4.146 3,973 945 498 
Irny fot 14,921 iv 
I ‘ i4 5, 184 i 
n (de 1. > 49% 
Paid on to foreig t i 
Private Donations 63 37 192 209 
Private Capital 74 419 i 74 
Official Donations 10 623 895 
MSA PFOA ICA grat ‘ 121 
Official and Bank Capital 802 3,223 40% 190 
I b ! 
‘ jand d t 
to IMF and 1K9 
(the 
Liat IMF and IBRID 19 
Net holdings of | und ( anadian 
holdir irre 
foneta gold (ir ‘ ) 1.2 i > 413 
Net Errors and Omissions 7 ‘i ao 722 
me tra pra ‘ ked and free and 
tible IDM «we i Prelin IM} leutache ark are 
i hang { ind Canadian dolla ' 


Government Finance: Data represent the cash accounts the Federal 


Government as recorded in the books of the Bank of German State 
The accounts exclude the trar etior of the Post Office the Federal 
Railwa the Social Insurance Fund nd t autonomou enc 
Ir I} ne ind banking statist ( late the f 
the (ern ! tute nad the tute Centr | Bar ind nee the ¢ trie for 
credits to government and government dey ts refer to | leve of 
government, the data cannot be direetly cor red However, the differ 
ence between the large increase redemption 
debt reported here and the st ‘ nerease in cash and larger redempt 
the Monetar irvey large part the netting 
of ernment der t nest e ition ela in the acc ints of 
the Bank the German State 
eign Grants Received and Net Deposits Counterpart 
between these two lines measure finance received 
r ‘ ment required to te le available | the xz er ent 
owing the ope aid Foreign aid ntended 
to ‘ ‘ exchange re not d est nance nd 
therefore matched with ce to counterpart fund In the case of 
(,er the B ol tate ered the ace int 
the counterpart fur when released, ned 
en the Reconstruct Loan Cory t ee note to the Mone 
ta Surve Owing to t y and sir r probler the ernment 
A howeve edu n to make t the ¢ terpart fund 
and subsequently received rey ment of these ivance In the [FS 
ts, the value received easured the total 
‘ le ts to the « nite t f j Net de ts to the counte rt 
fund ree led ( t et ‘ re ! er whe he ernment 
ivanes he interpart fund ar r whe eceived 


The difference between the two entries therefore measures 
the finance received or requ red to be made available owir y to the aid 
programs. The Deutsche Mark Debt figures refer to newly-incurred 
debts ily, i.e., excluding equalization clai ee notes to Monetary 
Survey The debt data are reported the end the fiscal vear 


calendar quarter, and month 


National Income: The data are assembled show the relationship 
between national income accounts and other data. For this purpose 
the accounts have been grouped to approximate in the first three entries, 
the gross inflationary factor the export irplus, the government 
deficit, and private investment The Export Surplus as reported here 
goods and services, including net factor income from abroad, 
and is therefore almost equal to the balance on goods and services as 


reported in the balance f payment The Government Detieit re 
ported here refers to operation of the Federal Government, States, and 
Local Authoritie while ir entries in the Government Finance section 
refer to the Federal Government on I Private Investment Expendi 
ture: Entries for the quarters of 1954 and 1955 are totals of government 
ind private investment expenditure Government Revenue is the sum 
of all current and capital receipt tier n Income presenta 
tior Government Transfer Payments are »reach the GNP 
ital These are interest on governmer ich ind other 
trar fer payment f the vernment ‘ income figure for 
194% the Jul December figure, double r 19 and’ the 
tarters of 1954 and 19 ire est ate f Grerman Statea 


Gl ATEMALA: Continued from Countr Payee 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook The export entries differ from owing chiefly 


difference the adjustment for banana valuation and several small 
idjustment The import data agree with /F'S except for the deduction 
f freight and insurance, and other minor adjustment In M ma of 
1952 1953 i954 1955 1956 
Croods and Services 4 16 7.9 28.3 
haporta, fot 4 1.4 ! 
Imp a, fob i i 
Investment income (net 4.9 ) 4.2 i 
(ither (net 4 ¥ 
Private Donations , i 
Private Capital 16.5 15 i346 
Official Donations ‘ ma 
Official and Bank Capital 5 13.2 71 
Long-te capital 20 ) 60 
hort-term capital 
Liabilities 6 10 0 
Gove ent foreign asseta onne 14 
Central Bank foreign anseta 
3.2 
il bank foreign aaseta 
nerease ‘ 
M ary gold ' 
Net Errore and Omissions ‘4 94 > 3 > 
National Income: The data are as collected by the UN but re embled 
for /FS. Owing to the unavailability of national account data on govern 
ment revenue and transfer payments and on x ernment expenditures it 
not po ble to determine the income measurement comparable to 
the /F'S government deficit nor to separate private investment from total 
investment Hence it not possible to measure the gro inflationary 
factor export surplus, government deficit, and private investment 
The export surplus as reported here includes balances on goods and 
ervices, including net factor ine e fr il id and therefore equal 
n concept to the balance on good nd ser r reported in the balance 
of payment 
INDONESIA: Continued from try Pages 
ite note (owing t the cert the effeet ef export VAS 
t © the ijrate. The qua tative t the nducement 
to me ire it. Hence Th lata for t j re the dollar 
lata nverted at t the for ; t the 
off i rat for ther date 


Hence the imp was the off the 
per beyinnir 19 the jar t ‘ t can 
porters selling price lex unweighted index 
tie nit ‘ t} lex et tux j er f the ilt 


‘ 
at 
= 
9 19 


Comparison the sub-indexes dollar import 
prices indicates that the related estimate of effective import rates is not 
unreasonable 


world dollar 


1950 1953 1954 
Bub tndes of import prices 100 26 ) 104 112 
The import data represent the data converted these est 
mated effective import inf tion available with which 


study the and 1949 import data 


The Volume index Laspeyres calculation com 
bining the four commodities listed with 1953 weight Kubber exports 
of estates and of small holders are entered in the calculation as se parate 
commodities. The index petroleum combines petroleum and petroleum 
products with 1953 value weights. The index tin exports refers 
tin concentrates. The volume index coconut products combines 


copra and copra cakes with 1953 weights 


The series indexes Export and Import Prices dollars and 
rupiah are based Central Bank combining export and 
import unit values derived from trade statistics with 1938 quantity 
weights. The indexes in dollars represent the Bank's data converted into 
the official rate. The indexes rupiah are the dollar indexes 


reconverted into rupiah at the eff bed in the notes to 


lective rates descr 


the value trade series, above. The series Export and Import Price 
indexes are calculated the Central Bureau export 
series combine the prices of 14 export commodities derived from trade 
statistics with weights representing the preceding half year. Differences 
between the A and B export series result large from the use of 1938 
Laspeyres weights in A and Paasche-like eights in B Neither the 
nor series export prices rupiah takes account the export 
inducement and export dut chemes on exporters’ receipt For rubber, 


however, data are available taking these into account and these are 
given series From February 1952 through December 1953 rubber 
was subject to export duty; beginr ng October 1953 producers received 
inducement payment 


For comparison of A, B, and C rubber prices in chart form see April 


1956 issue 


s The B index of Import Prices, x 


ven in 


piah only, measures importer 


selling prices rather than importers’ buying prices. It therefore includes 
the effects of all the multiple import rates while the A series accounts on! 
for the effecta of the certificate tem of 1950/51 ee notes to value of 
trace data, above Prior to April 1950, however, the data for the Bb index 
were taken from Government price control lists and some of the increase 


about per cent between 1949 and 1950 may represent the change 


from official to market quotations rather than actual changes in price 
Entry for 1950 refers April/ December. The price indexes gasoline, 


tin concentrates, and copra are derived from unit values of exports 
s Entries for 1957, so indicated, refer to 1938 


BALANCE OF PAYMENT The data are summarized from the IMF 


Yearbook statement The trade data agree essentia with those in 
IFS through 1952 Ihe differ greatly in 1953, 1954. and 1955 since 
balance of payment entries are based on exchange control record hich 

scope from customs data and hence are not compar 


IFS data nor balance of payments data for earlier year 


Millions of US Dollars 


1961 1952 1953 1954 1955 

Eaporta IFS data 1,292 34 440 

HP data 1,261 906 Hue 

importa: IFS data 48 65 629 604 
BP date Ko? 4 a4 


The trade entries for 1952 are based on the trade return ind ayree 
essentially with those in /FS. The entries for 1955-56 are based on the 
exchange record 


BALANCE OF PAYMENTS OF INDONESIA (/n Millions of US Dollar 


1952 1953 1954 1955 1956 
and Services 70 10 158 
Inveet ment ne (ne 
Private Donations i i i 
Private ( apital i i 
Official Donations 7 4 
Oficial and Hank Capital 306 122 105 i44 
Long -tert ‘ 
Loar eived (ne 
Othe 
tal 
emo on 
i (incremme 44 ‘ 
' Preliminar 
Government Finance The data are reassembled f the ‘ 


“Government Cash Deficit and Its Financing’ published in the 


INTERNATIONAL FINANCIAL STATISTICS 


Indonesia Keport a The expenditure element in the deficit includes 
redemptions the Loan 1950 The amounts are small. 

Importers’ Prepayments refer the net finance the government 
receive fror prepayment for imports; beginning August 1952 to 


April 1953, the required deposits for foreign exchange purchases 


ranged to a maximum of 40 per cent of the official rupiah equivalent 
The required ep t was raised to 75 per cent until October 1953 
nd thereafter reduced to 50 per cent certain import Beginning 


July 1954 prepayments were increased and 100 per cent. MONETARY 
OPERATIONS comprise profits on government holdings of gold and foreign 
exchange arising from devaluation (664 million and 1,734 million rupiah 
in 1952 and 1953) and net issues of government currency and coin 
RUPIAH includes the Public Loan 1950 and therefore changes 
not agree with Net Borrowing. FOREIGN CURRENCY During 
1956 there was abrogation pre-war debt that not reflected the 


Net Foreign Borrowing entry 


IRAN 


Population: 16.2 million 1937; 21.8 million 1955 


Exchange Rates: Since March 21, 1956 Iran has had single buying 
rate rials per dollar and single selling rate per cent above the 
buying rate (76.50 


The multiple exchange system Iran began March 1946 with the 
establishment exchange certificates. were receive, 
addition to rials at the official rate (32 rials per dollar), exchange certi- 
ficates denominated foreign exchange. These were saleable 
importers who, in making imports, would be required to surrender 
certificates addition rials the official rate. dividing both 
exports and imports into classes number multiple rates were set 


fferent certificates for each 


various times either establishing 
class export and import pairs making single certificate payable 
and collectable for different portions export proceeds and import costs 
in the different classe In practice, the price of the certificate (or 
certificates) has at most times been fixed by the authorities, who have 
been both buyers and sellers, and the system amounted only the 
establishment of a schedule of multiple exchange rates 


During most the period from 1946 mid-1953 the rial was depre 
ciating. Depreciation proceeded steps several times establishing 
new and higher rate for marginal exports and non-essential imports 
and sub equently unifying rates at the higher level From mid-1953 
date the rial has been appreciating, first with increasing spread 
between the effective rate for principal exports and essential imports 
and that for marginal exports and non-essential imports and, after 
January 1955, with a declining spread. By January 1956 the rates were 


essentially unified 


1946 exporters received certificates the amount per cent 
their exchange proceed Imports were divided into two categories 
essential goods for which importers could obtain exchange without 
certificates and (2) all other goods for which certificates to the amount 
100 per cent the value the imports were required. Beginning 
February exporters received certificates the amount 100 per 
cent of their exchange proceed Beginning in August 1948 importers of 
essential goods, then defined, were required surrender certificates 
the amount per cent their exchange and importers other 
goods were allowed receive their exchange with the surrender certi- 
ficates only to the amount of 70 per cent. In September 1949, all imports 
required certificates the amount 100 per cent, and hence the 
change rate was unified. In July 1950 two sets of import rates were again 
established exporters (always excepting petroleum) received for their 
proceed a new class of certificates and importers of non-essentials were 
required to surrender these Importers of designated essentials continued 
buy exchange the nominal form surrendering the old type certi 
ficate. In December 1951, the system was again unified by abolishing the 
old class certific April two certificate rates were estab 
lished for a third time by reestablish two classes of certificates and 
pairing exports and imports in each class tjeginning November 1952 
certificates were given for only 95 per cent of export proceeds. In March 
1953 third category mports and exports was distinguished and 
third certificate rate was set with higher rates than the others. 
June 1953 the process depreciation came peak when the differential 
between the first two certificate rates was eliminated and the differential 
between these and the third certificate was narrowed to about 1 rial. 


Since mid-1953 the rial has appreciated. March 1954 the nominal 
distinction between the first two rates was eliminated by making new 
egories and exports and imports correspond approximately 
»old (1 plu IT) and IT] The rate for the new category II appreciated 
dily and the rate for the new category appreciated successive 
steps (March 1954, August 1954, and February 1955 Thus, 
March 21, 1956 when the rates were unified there were two sets of rates 
with two sets of certificates whose prices have been made equal. Since 
mid-1953 the Bank Melli had been the only buyer and seller of category I 


certificates, making them wh nominal, and since August 1954 it had 
maintained a spread between their buying and selling rate Rates 
prior Marc! aye 
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Principal Rate Other Kates 


Buying Selling Buying Selling 
or al Rate > 5D ) ) 
Categ I ee ate 44.00 
Cates IL ee 14.00 


Through November 1954 the official rate had been used as a part of the 
tem of taxation of foreign « companies They bought the 
veal expenditure at 32.00 rials per dollar Since 1954 their pur 


chases have been at the principal buying rate 


needed 


averages principal buying and selling rates rials per 


dollar used for trade data (see International Trade notes 


Principal 


Principal Buying Rate Selling Kate 


Calendar Years beginning Years Beginning 
Years March 21 March 2 
948 84 61.26 
2.68 4 4 
i9 6.1 64 
han t te the t ‘ ate f trade ern 


haa beer 2.2 ala t 


Gold and Foreign Exchange: NATIONAL BANK: Data are as reported to 
IFS and include the Bank's holdings for the Government's account 
i prior to 1952 relate to March 20 of the follow ng year. Lelated 
rom Other Sources are at end of period. « DOLLARS AS REPORTED 
s are deposits and short-term obligations held for Iranian account, 
as reported by all banks in the US Prior to 1950, as reported by banks 
nthe New York Federal Reserve District Insofar as they are owing to 
they presumably include the dollar components 
the National holdings reported above. Net IMF 

wy 


oficial institution 


Iran's quota (35 on dollars) minus IMF |} lings of rials, i.e., the 
gold ib eription minus net drawing } ries represent resource made 


available to or received from IMF, and not the sur that Iran may draw 


Monetary Survey: consolidation the accounts the National 
Bank, the Deposit Money Banks, and in effect, the Nationa iving 
Jank. « A large part of the deposits of the Private Sector are held with 
the National Bank and deposit with the National Savings Bank are 
redepo ited with the National Bank Hence its accounts dominate the 
! netary ystem See note to Indonesian Monetary Surve for dis 
cussion of a similar case In fact, this dominance is greater than the /} 


metar liabilities of the 


l mall. About ninety-five per cent 


ire held government institution 


statistics would, at st glance, indicate 
“Depo t Money Bank 
the total assets the 
that are more analogous Other Institutions, covered the 
telated Data Sections of other country pages of /FS, than to bank 


cf. the Germany and Guater i pages The remaining banks are 
private deposit mone, banks, akin to depo t mone n most 
other countrie From the available sources it is impo eparate 


the accounts of these two type of institution 


ection ( yes in certificate holding dicate the t effect 
of trar tior by the Banh t rates of exchange different f the 
official rate, rather i ‘ n the foreig ilue of ets re y 
from change n the rate ee notes t rh ind Monetar ‘ 
ertificats nt first appe ured in 1953 (1.2) ria [ere 
ber tw t n ria December 1954 and 19 
elative element Government-owned 
tut t! nnot be ited tof the etar t 
‘ e int ‘ ecent ve presu } ref } 
ng of t iw ed petrol istr { 
the total of the ymparable ite for the Natior ! k ar e Dey 
Mone Rank ‘ Ca of the Dey Bank NI 
en the netary Liabilit te the f the 
Bank and the Depo Money Banh lata can be od 
f A nt ! 1 ria i f end of year 
1944 1950 195) 19653 954 
sit M ey 
prise | e and "4 Dey ta reported at the 
| 1 Deposit Money Banh gs Veposit u 
k are e deposit h the N t ivings B re 


po ited with the National Bank Pr to 1952 the a int tr 


accounts are not reported separate in the balance sheets of the Nat 


GOVERNMENT include Time Deposits the Gove 


ment with the National Bank. « UNCLASSIFIED LIABILITIE ire la 
these are discussed above. BANK DEBIT ire! nth tota ind aver 
of monthly totals of debits to sight dey ts with all bani 


National Bank: A cons 
CLAIMS GOVERNMENT 
that serves as a g 
is the total of the I i 
inter Departmenta iccol 


ECTOR prior to 19 


jewe 


amount ire not reports 


deposit prior to that date 


Deposit Money Banks: Data are derived deducting the 


ing balance sheet iter for the Nationa! Ba ! the ma isset 
liabilities of all banks in Iran, as published in the National Bank Bullet 
4 sset Liahbilitic the total of main asset calculated as indicated 
ove Fu account ire not derivable from published data; co 
quently total assets of the tem are | bal rger than here sta 


Prices: The index of Wholesale Price include exports, | ports 


goods domestically produced for domest ise The data are regrouy 
to produce indexe of prices of Home G ! Export Good ind Impo 
Good The export and import goods components are carried 


International Trade section, below The indexe ire geometr iverag 


of price re atives The commoditic ire foodstull raw mater 


and a few sin ply processed good 


EXPORT AND The Indexes are ponents 
wholesale price index (see above) and the Export Index does not 
petroleum price 

International Trade: The presentation time series for the 
data of Iran is difficult owing to the use { iltiple exchange rate 
to the non-availalt of part of the data rou lute As] 

Iran data for petroleum export ire art 

dollar values are converted ria the and date 
export ther than petroleum are tlued ir tificial rial na 
domest wholesale 4 es in ria | 19 ey ed dat 
export other thar petr ‘ ita ent ‘ ‘ ! 
Data on i port vere pub hed through 1950 j rif risa d 
values converted to ria it the official rate n 1951 and 19 nr 
approximating effective rate ind beginning 1954, in both f 

In IFS export data in ria ire given of for ex] t other t 
foreign company oil export ind the data are t ‘ ling ex] 
at domestic wholesale price Ti} port data ria ether d 
pul hed by Iran beg ng 1953 and, for earlier yea est ited d 
caicu d fr the « tin art ria erted f to 
the use f the off il rate and m Ito eff ‘ i the ‘ 
the principa port rate for the 
are given in the exe ing rate ‘ x] 
made by converting the t j 19 
export it the off il rate 1) i | for ‘ 
rate ee exchang ‘ f al ‘ 

i 

‘ boxy | 
‘ ‘ 

BALANCE OF PayM ri / 

Transactions of Oil Sector ‘ 

! 

expenses a 
Other Coeds and Services ‘ 

" 

Private Donation i 

Other Private Capital 10 
Official Donation 43 
Official and Bank Capital w ‘ 

me 

1 
Net Errore and Cimiastons ‘ 


or 


rye 
vlidation of the I ie and Banking Departments 
f include the unencumbered value of the crowr : 
and Banking Department balance sheets, leas 
ints. MONETARY LIABILITIES THE PRIVATE 
include the redeposited Savings Deposits 
' 
rt 
118, 
the i 
4 
ind 
hed 
A 
f 
for 
fo 
wa 
cla fy their non-Deposit Mone liabilitie Hence the large Unclassified ate sae 
Liabilities reflect the importance of the official financial institutior ‘ wey 
Balance heet for the Dep t Mone Bank ire not available oe 
below ind their fu ‘ ints are not derivable from the pub hed data . 
Consequent the ToTaL ASSETS of the tem are probab irger than : - 
here stated Prior to 1952 data are as of March 20 of the following year : Se 
« The FOREIGN ASSETS data are not directly reconcilable with the data are 
reported ir the section above as the ire the sum of the National Banh F $ zt 
holdings for its own and Treasury Accounts, reported converted 
it the official rate of exchange, plu the value f exchange certif té peas. 
held the Bank for its own account. The exchange system 
entitles exporters to receive, in addition tor it the official rate, ex rs ee 
change certificate equivalent to the exchange The aut) rized 
banks buy and sé these certificate ee note to Exchange Rate ae 
i 
Vre 


IRAQ 


Population: 4.7 million in 1941; 5.21 ion in 19 


Gold and Foreign Exchange: CENTRAL Bans 


and Banking Department prior to 1950, | 

Board. The data are the equivalent of those 

converted at the exchnanye rate yiven e 
ties armounting to 264 ion d irs in 1937, 

92, 91, 100.114 nd 12? 1 ion from 1950 throu 

ind securities and 

ter ot aceount, as re 

New Yor 

holdings offic ided the tota 

i ! include a yur to the I dollar 1 
POSITION not showr iota yn do 
Was entire paid in Iraq } ino transac 4 
with IMF, its net IMI 

Monetary Survey: A consolidation of the account f the C 
Bank, the Commercial Banks, and the Post Office Savings Bank 

titution Industria in 
rigaye Banh ender irrals 
wi ome ints of 
ire not i ! ided the 
olding sector ets of the 
tar tem are FOREIGN ASSETS, held mainly in sterling. « The t 
ibility heading is GOVERNMENT DEPOSIT Ihe nclude re 
dep t vith the Central Bank by the Deve pment Board, which 
ibstantial revenues arising from oi! royaltie Almost all other Govern 
ment depo ire held with State owned commercial bank. CLAIMS 
GOVEKNMENT include an amount equal to Post Offices ivings Deposit 
Ansel Laalilities ia the im of corresponding entries in the sections 
below plus Post Office ‘ gs Deposits and le ( f Com: il 

tant TONEY prise the Central Bank Monetar Liab 4 
to the Private Sector, p Current Depo of the Pr ‘ ect h 
Cor ‘ il Bar Phe data cana be ed f nt 
of dinar 

1950 1951 19 1953 1954 4 
‘ ‘ ‘ 
and Post Office Savings Dey BANK 
and average of montl tot lo PRIVATE Det 11 lot } 
drawals private customers from and 
Accounts with Commercal lo GOVERNMENT DEPOSIT 
thdrawa b the Government and it iwenc fr Current and 
Fixed Deposit vith Commercial Banh 1949 and 1950 data le 
all amounts withdrawals private customer 

Central Bank The accounts prior to 1950 are e of the Cu 
amount 7m n dinars at September 19 of deposits of n 
institutions and the Agricultur ind Mortgage Banh Prior to 4 
these iter ire included in Development I 1 Deposit Curt Y 

Prior to 1950, data re to total issue of nots nd « 

Commercial Banks x commercial bank of February 19 
cluding the State-owned Rafidain Bank and five foreigs vned : 
cle blocked deposit 7 dinar ber 
a Fou { ASSET n le the ite reported | e 13 ‘ 
ercial bills relating export the net all other 
La ‘ the balance sheet tot fier ex 

ter-bank ind « 1-Me ny Li ( ‘ 

vings Depo 4 Fixed Dep ind Deposits he 

6.1 dinar as of September 19 GOVE AENT DEPOSIT 

Fixed Dep 

Prices: In the index of W « Prices the « ire in 

thout regard the distir between export ports 
estica | luced f ‘ e. H ever, i ! 

the exter fad ‘ | ox ther 4 
iid to indicate the price fa ‘ i ! ed | he 
refe her 1938 A 1929 } ea ‘ t «of 
10 per cer the weight of por not kr The ent f 
refer lLDiecember 19 August 1939 The ¢ f Livi 
for 19 refers to 1939 

International Trade : ‘Ih tal \ e of expor beginning 1951 ir ‘ 
the slue of petr exports as rey ‘ I | ! ‘ 
Iraqi export dat ed by ‘ eof pe 
oxy ri 1 the l Pet ‘ { | © Oxy | 
‘ panies that are ! ed ra ita hx] 
export f} luce nd | ‘ ports f ‘ 
except that 19 exy oxy ‘ t 
mport a The \ of Export ex edt ‘ 


INTERNATIONAL FINANCIAL STATISTICS 


ina La peyre ndex the three cor dities listed with 1953 value weight 
The indexes of export prices of | and dates are made from the unit 
alue of ext 

immarized fromthe IMF 
tate ent The trade entrie agree with those in IFS except for smal! 
adjustments exports because under-valuation and contraband, and 
to imports because of over-valuation and contraband In Millions of 
Traqi Dinar 195! 1952 1953 1954 


Transactions of Oil Sector 65 47.46 55.30 66.74 % 
{ en 15 9 #1 120.24 156.09 
I cif 14.42 ~—13.19 “ 
‘ 14 ‘ 64 49 7 
‘ ‘ ‘ j i 40 
Other Goods and Servies 20 42 —32.73 ~47.65 —76.05 
fot ¢ 68 16 18 
Irny eif 13.24 inf 90 89 
Othe et 18 1.34 
Other Private Donations 5 Os ol ol 
Other Private Capital 4 134 97 1.05 144 
Official Donations» 17 10 2.43 
(fficial and Bank (Capital 40 10 04 3 30 2h 22.43 
Long ca 
Repayme ‘ 1.97 2 29 
O4 
>on 
Foreign anne 11.18 19.64 ~—14.53 
1 
Net Errors and Omissions KAS 12.96 6 2.57 22 
For further note of September 1955 
Population: 1,174 thousand in 1949; 1,813 thousand in 1956 
Exchange Rates: The par rate for the dollar pounds per 
d ir. Inex ny re ttane f are exchanged 
1.50 (1.30 prior Oct are 
paid to exporter f indu ilar 
pound ster fr 
iltu the t rat value 
ided, foreign exch cost 
ht er premiu of industrial 
receiving pa ‘ January l 
le ist 1, 1954 r ‘ basic food 
atu drugs, and rough diamonds were made at a rate of 1.00 pound per 
de On August 1 all of these goods except drugs and rough dia 
! were shifted to e 1.80 $1 these were also 
hifted to the 1.80 rate Ix id have been made 
the 1.80 rate January lia nds were made 
at the rate of 1.00 to Septembe« x) 
Average f par or market rate nd /FS conversion 
fortr ‘ ‘ pou 
Kates IFS Conversion Factors 
1946 Aug 1949 
Jn m9 ‘ 
\ la 
- 
j I 
ate ‘ Inte 
Trade 
For an historica immary of exchange rate ee IFS, February 1954 
Gold and Foreign Exchange: Bank rael holdings, prior Decen 


ber 1954 are those of the Issue Department of the National Bank, and 
to 1951 those of the Issue Department of the Anglo-Palestine Bank 
Phrough 1951 they 1 ide » the holdis of the Currency Board which 
A managed by the Ar Pale e Ba 1 by the National 
Ba The treatment of Curre netary statistics 
le ribed in the notes to Ce 
a DOLLAR ASSET PORTED 1 
held f rl rac nt 
1950 deposits « eported 
District. The data holding 
a junts approx ite 
data repor if Israc pure ir series to total 
foreign exchange es great of sterling in 1948 
and owing toa ge receipt of German marks in 1953. « DOLLAR LIABILI 
riES REPORTED e short-te i ‘ bilities of Israc reported 
by all bank nt { They « prise mat hort-term private or 
il borr " f | bar ind other short-term lial ties due to or 
ectable | he et and lial lata are drawn only from 
is of | Dal nee t I raeli dollar assets are held vith | S 
the coverage more complete for Israel's assets than for 
ta liabilitic ind the net of lines 13 and 14 does not measure Israel's net 
dollar positior s Net IMF Position the gold payment by Israel on 


VOLUME NUMBER 


SEPTEMBER 


account of it juota { which wa used in March 1957 The data 
reports 1 fror Israeli urces do not ide the net IMI pm t I'he 
IMF entri« represent resource Lf ivailable t IM} ind not the 


Monetary Survey: consolidation the accounts the 
Israel, and the Deposit Money Banks. Prior to December 1954 the Issue 
Department the National Bank (the Anglo-Palestine Bank and the 
Currency Board prior to 1951), the government coin issue and Deposit 
Money Banks including the Banking Department the National Bar 
I The FOREIGN ASSETS after 1951 are the equivalent of the data in the 
section above with the holdings the National Bank revalued 
January 1954 and those the Deposit Mone August 1954 


1 They include the counterpart of Currency Board Notes in circula 
tion through 1951 (39.7, 16.8. 5.3 and 1.1 million pounds from 1948 
through 1951 CLAIMS ON GOVERNMENT include an amount equa! 


to Government coin in circulation prior to December 1954 (cf Banh 


of Israel notes s CLAIMS ON PRIVATE SECTOR and GOVERNMENT 
Deposits include loans made by the banks for approved purposes 
against an agreement by the vernment to hold equal offsetting dep: t 
with the bank the irce of the fTuett ng government depe t irye 

Aid Counterpart Fund The amounts were 11, 22, 35, and 541 i 
pounds at year ends from 1950 through 1953 and 69 in June 1954 It 
might be preferable to consider these as direct vernment loans to the 
private sector and to eliminate the iter from both the asset and liability 
sides of the Monetary System's account ee note n the accounts of the 
RLC in Germany for the treatment of a related problem MONEY 
comprises the Monetary the Bank Israel the 


Sector and Demand Deposit 
ber 1954 the Monetar 


Money 


Prior 
Liat es of the Issue Department 


of the Na 


tional Bank and the Curren Board to the Private Sector, Government 
coin and Demand Deposits with Deposit Money 
QUASI-MONEY comprises the Time Deposits and beginning 1954 For 
eign Currency Deposits with Deposit Money BANK are 
monthly totals and averages of monthly totals of debits to demand 
deposits of the Private Sector with Banl 


Bank Israel: 
operations in December 
of the 
verformed the 


pe 
the National 


« The Bank of Israel commenced full 
1954 or data refer to the Issue 
Bank (prior to 1951 the Anglo-Palestine 
note issue function onl The B 
Bank, held a large ps 


central ng 
Department 
Bank), that 
inking Department of 


of the Cash Reserves of Deposit 


National 


Mone Banks, and thus, prior to establishment of the Bank of Israel, 
was not possible properly separate the monetary 
Israel between the Monetary Authority and Deposit 
The liabilit for coin issue Vv transferred to the Ban} Bar 

received as cover a pron ory note of the Governme equa 


Monetary liabilities between those to banks 
made from the Deposit Money 
data on currency and coin holdings. Therefore prior to establishment 
of the Bank of Israel it incorrectly assun Government 


ed that 
held wt by the Private Sector 


amount. The division of 
and those to the Private 


Sector 


coin wa 


Deposit Money Banks: The Commercial Banks and Credit Cooperative 


Societies and prior to December 1954 the Banking Department of the 
National Banh a For amounts of loans to the Private Sector made 
from proceeds Government Deposits see notes Monetary Survey 
Casu: Prior to establishment of the Bank of Israel, the accounts of 
Deposit Mone Ban} included large amounts of inter-bank deposita, 
that have been shown separately under Casu and excluded from Demand 
Deposits Consequently, reported liabilitic were ver mailer 


J 
than total liabilitie Prior to 19 


eurrency bali 


4 DEMAND Deposits include foreign 


Interest, Prices, Production: Ket! COUNT RAT f the Bar f Iwrae 
the rate at which the Bank red r ted int fd est 
‘ mercial t for Commercial Bar The rate | been unchanged 
nce its introduction in Februar 19 Beginnis August 19 ‘ 
t n foreign currer have been rediscounted at per cent HAKI 
Prict Index of end-1 th jotat ! fa rdinar hare quoted ! 
the Tel Aviv Securities Clearing House, weighted par value share 
itstanding, and adjusted for share dividends, right ind ra t 
Origir base 1950 quarterly and lata are erage the 
nthly data tries under 1937 refer to: Cost Living, August 
939, Wages, October 1938 ‘September 1939, and Emy er 1949 
International Trade Du y the period f » 1952 th igh June 
1955 trade statist were compiled and published in artif | Israel 
pounds, i.e., pounds at the constant rate of .36 per dollar. /FS figures 
dollars reversing conver fact These data 
are inten the foreign exchange pr eeds of export 
and the fore expenditure hor rae ree 
publish the distribution under each the import rates and 
figure for exports it actua ‘ Ih ire n larae yund wi are 
ntended to measure the national eurrenc receipts of exporters and the 
national currene exp t es of it er e made fr these data 


Exports constitute 12 to 30 per cent port 
periods, data are available the balance 
this difference, primar rifts abroad 


whole of Palestine a 1948 data cover Jul I 
only those reexports that have previously cl 
imports include direct imports for home | 


customs warehouse lexe {the \ i 
are La peyres indexe vith 1949 weight Ihe 
pounds and dollars are Paasche indexes 
and the respective value data. 1954, 19 , 

nal est ate t the Ba fl ‘ ind 
The data on citrus fruits include the 

ce The volume index of cit f ts exp 
represent the f ent a 1 exy 
diamond ports t three j 
exports 

BALANCE PAYMENTS: The dat 

h he trade entries differ f the 
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National Income: The dat” are ected 
assembled IFS t } the relationship bet wee 
account ind other lata purpose t 
regrouped approx the three 
factor the export | j the g ‘ ent det 
ment The | x] t ry rey ted te 
iding net factor { j nd 
ror ept to the i i ‘ ! ‘ 
of payr ent Ihe err ent ey 
I the finance the g ert ent rece ed ‘ t 
neome entries Net | yand Net Inte 
(; er ent Kevenue hie f } ‘ 
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National Incom 
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Gold and Foreign Exchange: Orrician 
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the | f the Japane (, er 
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Ner IMF Posirio: Jay 
holdings of yen the i it 
reported fre Jay nese ires le 
IMF entries represent resource 
the IMF and not the sums that 


Prices and Production: 
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to the v ‘ t ' J 4 


eu ! rrent 
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data ote to the 
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seed for eat 
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GF 
er 
4 
| 
ty 
ne 
t a. 
‘ th 
data expre ed in US 
d irs because of coverage and valuatior lhustment In Mi f eee 
Dollar 
‘ 
| | 
y 
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| | od 
he 
neces of resident 
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LAI 
for J 
‘) ind Other Hanh 


whole prices, the t of 
ne of a nad f b i” r im 
194% 1951 1% 1953 

International Trade 19 i refer 1 
Japar la in, and Korea ‘ the tr fe 
intra-trade, Data on the eparate par nd 
The serv A index« {the ime of 
nd Import Price are e} the Ministr 

Quarte +t} ime 

} 4 eight i ‘ 
ny ear weight ] ox 1954 
ndexes for refer Japan 
Japan with Formosa and Kore hence the 
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p ndl | 
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nued from Country 


Export value f ne and « per ¢ prise concentrate and bars 
The ‘ ‘ nd « ‘ ire cor ited by IFS by com . 
" ng cones rate nd bar n Laspeyre ndex with 1953 weights 4 

s The N Bar for Foreign Trade prepare ndexes of Volume 
nd Price of Trade. The index re as f A 

Indexes 1953-100 

193 194% 1950 1951 1952 1953 1954 1955 

‘1 

These indexes are exes with 1950 weights and are 
fr inadjusted cu t he mpor i large part of food im 
ports) are excluded the ime and the port price 

Entrie for 193 1 194% refs t f er lex mputed with 19:37 
weight nd ed the current index at 1950 

1952 1953 1954 1955 1956 
and Services 104 2 7 7 10 
‘ ; ‘ ; 

gnt 4 64% 

I ‘ 

Private Donations 15 16 16 5.9 > 6 
Private Capital ” 9 414 17.0 173.2 wit 
‘ ‘ ‘ 
Official Donations +3 15 
(ficial ( apital 6 6 193 7 34 
‘ ‘ 
‘ 0.9 64.9 a6 
‘ agree ‘ 1.4 6 
‘ epa ‘ {IMF ree on i ‘ 
foreign ass eane (7.4 
1 et i ease ‘ “ +9 
’ 
Net Errors and Omissions 6 169 34.8 121.9 

National Income: The data are ( ected by the UN and reassembled 
for I} Owing to the unavailability of national account data on govern 
ment revenue and government transfer payments and government 
nve ent expendit ‘ ! p ble t leterr e the nat na 

‘ ‘ my t the err ent deficit nor to 
ey ey ‘ ve el f t nvestme He ‘ not 
p { ‘ e the gr exp plus, goverr 

es, inclu net from abroad 

reported in the me 
NETHERLANDS: Continued from try page 

per tG ent B t 199 ioted lica 
tion of the t d est rate of interest Data are averages of 
Wednesd l lata ef 5 per cent perpetual 
bonds 

{ARE PRICH GENI Lm bination of five b-indexes, weighted 

f A Inte tional Concerns 47; Indust 1 hipping &; Bank 
ing ind Ir ne hare we nt epresent 1% turr er 
for each gr ip the A tera { k | ‘ The b-indexe ire 
noted that ¢ ) el {the we hts of the Gene | index are igned 

erns h le t | TRIAL: the Industria ib-index 
Indexe tad ¢ iotat n Amsterd 19 
entrie © Pi The ‘ e e index of Home 
and I ete t the price old est imed x 

thee re} t the it f a ‘ t n 
export | t 194% 1 he yveight the ponent 
not s Cost or Li A nd index iso available inciuding 
lirect taxe t yet The difference betwee the twe however 
ver " I'he f Wages refers to hou rate 

International Trade: Exports include or those reexports that ‘ 
pre eared cust port Imp . ide direct rt 


J 
ire espe 
tilable 
954 1955 
> Teexpor 
and Imports a 
of Finance fr 
‘ 1950, 1951 an 
: Laspeyres eler 
not cor ten 
Price indexe eries A) a 
i } cust fey 
th presu il 
BALANCE OF PAYMENTS: Data are od fr the IM} 
he trade data ayree exsent I'he 
oft ent re } m fab, t} , 
‘ ) ‘ ‘ ‘ 
nit Jn Bilh Bt 1954 i9 
Coeds and Service ‘ 
: me iM} 
For further notes see ji tember 1955 
ba BALANCE OF PAYME? or Li In M Let 
1951 
‘ 
oa 
pita vated Le emis ‘ 
balance of En j 
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The indexes the Volume and Price Trade are consistent with the 
customs data value trade. The volume indexes are Laspeyres 
indexes weighted by unit values of 1948. The price indexes are Paasche 
indexes derived by commodity groups from the indexes of volume and 
total value. Paasche indexes measure the change from the base year to 
each date with different weights, namely those of the current period, for 
each comparison. Hence, they do not measure changes from one period 
to the next to the extent that there has been any change in the composi 
tion of trade between those periods. Changes in composition are espe 
cially likely affect the indexes for quarters and months. The data used 
for the construction the export and import indexes included about 
per cent the value exports and imports 1948 but only and 
per cent, respectively, adjust for this change coverage, 
Paasche price indexes obtained for each commodity group are considered 
to be true measurements of the price change of all commodities belonging 
to that group and the Laspeyres volume indexes for the group are ad 
justed The volume indexes are adjusted to make the product of the price 
and quantity indexes for each group equal to the index of the total 
value exports imports for that group. For alternative methods 
adjusting trade indexes see the notes Belgium Entries for 1937 


refer 


BALANCE PAYMENTS: The data are irized from the IMF 
Yearbook. The export and import entries are smaller than exports 
nd imports owing to the subtraction of freight and insurance from im 


ports and the deduction from exports and imports goods received 
for refining processing without change 
of Netherlands Guilder 
1952 1953 1954 1955 1956 
Goods and Services 1870061429 339 mo 645 
ts, fot 6s 9 741 10.491 12.264 
Trane t ‘ iit i ! 4 1,624 
Trans at d inv 1,064 
tithe ‘ 1 ! ! 
Private Donations 3 115 410 37 
Private Capital iy 27 200 13 ws 
Official Donations 197 71 67 
Official and Bank Capital 2.251 1.379 710 55 957 
Long-term capital 
i ‘ aymenta t 
herlands ) - 
(ithe “4 19 


Payments and clearing agreementa(ne 4 171 iw 

Repayment of IMF resources 104 

Cither lial ties 108 4 

Other foreign asseta neream 4 24 6 Zi4 

Monetary gold (increane 475 6 22% 242 79 
Net Errore and Omissions 7 146 ‘5 


Prelimina 


Government Finance: Data represent central government cash 
counts Net Foreign Borrowing includes drawings upon the IMF 
Foreign Grants Received are measured gross the 
counterpart fund set under the foreign aid program. Foreign grants 
were intended to provide foreign exchange resources and not domestic 
government finance and were therefore matched with deposits to counter 
part funds Domestic finance is later provide d to the government when 
counterpart deposits are The Use Counterpart Funds 
line measures the net change the Counterpart fund with increases 


ported as negative. Hence the algebraic sum of this and Foreign Grants 
Received measures domestic finance received by the government during 
the period s Other Operations includes “‘Net Changes in Current 
Accounts " of the governme nt with the government ent« rprise sand sor 
other institutions, d the balance of tax receipts collected on behalf of 
local government minu corresponding outpayment Domestic 
Debt data exclude compensation clair for war and flood damage 


National Income: The data are collected the UN, but reassembled 
for Ih to show the relati mnship between the national i t 
and other /F'S data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment The 
Export Surplus as reported here includes goods and services, including 
net factor income from abroad, and is therefore almost equal to the bal 
ance goods and services reported the balance The 
Government Deficit reported here measured the finance the govern 
ment received, i.e., the sum the national 
Borrowing and Net International Transfers Received. Government 


Revenue is the sum of all other current and capital account receipt 


ccounts 


ye entries Net 


items the national income presentation Government Surplus 
reported here much larger than that statistics for central 
government finance primarily because the government accounts in the 


national income statement, while covering central and local governmenta, 


exclude the capital expenditures public enterprises, which are included 
Private Investment Expenditures. data reported here govern 


ment revenue are larger than those reported the Government 

Finance data owing the inclusion the national income data the 

revenues local governments. Transfer Payments are 

subtracted to reach the GNP total These are interest on the govern 

ment’s debt, subsidies, and other transfer payments of the government 
Data entered in the column for 1937 refer to 1938 


NEW ZEALAND: Continued from Country Page 


Moreover, IFS rrowing data include pr ol ile of state Ad 
vances Corporation securities, the outstanding amour of which are not 
included in the debt figures 

latrageveramental 


Holding» 

Fincal N.Z. Pound SAA N.Z. Pound Other Change in 
Years Securities Debt Securities 4 

a : ‘ 

Milt of is 

1951 616.9 a1 9 ‘ 
1962 689.9 ” 14 
1963 616.6 ia 
1955 649 4 126 1 ‘7 7 2 6 


National Income: The data are collected the UN, but reassembled 
for /FS to show the relationship between the national income accounts 
and other /F'S data For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and is therefore almost equal in concept 
the balance goods and services reported the balance pay 
ments Since the balance of payment refers to calendar years no direct 
comparison can made, but the data are agreement all important 
respects. Census and Statistics Department, the 
Estimates of Balance of Payments, where the balance of payments is given 
for years. The Government Deficit reported here measured 
the finance the government received, i.e., it is the im of the national 
income entries Net Borrowing and Net International Transfers Received 
It refers to the central and all local governments and the capital expendi 
tures of government enterprise In the calculation, transfer payments 
are included in expenditure The government deficit and the figures on 
government revenue approximately agree with /FS Government Finance 
data beginning 1951. Government Revenue the sum all other 
current and capital account receipt items the national income presenta 
tion. Government Transfer Payments are subtracted to reach the GNP 
total. These are interest debt, subsidies and other 
transfer payments « f the government Data entered in the column for 


1937 refer the year April March 


NORWAY: Continued from Countr Page 


International Trade: Custor mport totals have been adjusted by 
IFS to include samall amounts of silver kexport nelude only those re 
exports that have previously cleared custor import ind 
include direct importa for home use plus withdrawals from custome ware 
houses, except that 1937 export ide all reexports and 1997 importa 
include customs warehouse entrie netead of withdrawal The whale 
oil series and the total export data not clude whale oil delivered to 
foreign markets directly from the fishing grounds through 1956. The 
ar intinn f krone f 

1937 62 1949 3 195 14 1943 246 144 

1948 104 1960 20 112 ‘ 


« Gross Freight Earnings and Ship's Operating Expenses Abroad measure 
the total earnings and foreign exchange expenditures of Norwegian ship 
in voyages between Norway and other 


n foreign port 
Together with the fob export and cif import data the measure the net 


foreign exchange earnings of Norway tl igh trade and shipping. The 
Balance of Payments shipping entries are from the same source but are 
intended to go with fob iport data For th reason transportation 
earnings in the I ince of Payments exclude freight earned by Norwegiar 
ships carrying Norwegian imports, and transportation add 
freight paid to foreign sh ps carrying Norwegian port Moreover, the 


Balance of Payments entries refer to total transportation and hence in 


clude amall sur for international rail and air payments and port dis 
bursements in Norway by foreign ships, and the parts of the shipping 
industr ‘s expen en that represent wage nd insurance paid to fore gners 
are accounted for elsewhere under nsurance ind “‘miscellaneous.”’ 
data beginning nal est ites net freight 
eart as pul hed by the liatiske Meldinger 

The trade indexes A include and B exclude shy The indexes of the 
Trade are Laspeyres indexes with 1949 weights and, prior 
1949, with 193% weight a The index f Export and Ir port Price 
are } sasche nadexe der ed fror thie ‘ ind’ the euston 
e data Pa ‘ the } ‘ fr the bane eart 


hort-term capit 
3 
one 
- - ao 
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each compar ' Hence, they do not measure changes fror ne period PERU: Continued from Country Pages 

ri 7 to the next 1 the extent that there? beer ' ehange in the ¢ p 

t tion of trade between those period The vy ime and price indexes of adjusted to exclude the natior i| currenc ubseription to IMF. ,.MONE- 
Fish exports are averages ed, and canned fish with 1949 TARY LIABILITIES include the sma Deposits the Central 


value weight Reserve Bar IFS does not report these separately, but the amounts 


The indexes Freight Rates are those the Norweg hipping are included GOVERNMI the Survey 
New lhe index for Tramp Rate eighted lex of ye charter FOREIGN CURRENCY DEPOSITS due to the ( ommercial and Savings Janks 
', ps of flay The indexes for Tanker Rates refer to ge charte ent foreign exchange that the banks have turned over to the Central 
far Caribbe lteserve Bank for the ie of ex hange ce rtificates for the account of 
western Europe eries A), and for UK route mais Middle Fast their client In the balance sheet of the Commerc al and Savings Banks 
these are reported deposits foreign currency with the Central 
Reserve Bank. they are included Cash 
National Income: The data are as collected by the UN, but reassembled 
for show the relationship the nationa accounts Commercial and Savings Banks are ten Peruvian banks and three 
and data. For this purpose the accounts have been regrouped branches foreign bar All bar ibmit detailed balance sheets 
to rox ate in the first three entries the g flat ry { tor the the iperintender { Banh as of June 30 and December 31 of each 
export the government deficit, and private investment. The year The banks also submit two additional detailed balance sheets 
rplus reported here and services, including relating the first and third quarters the year These generally 
net fact broad, and therefore teq concept report data approximately mid-April and October; consequently 
to the I nee on «oods and services as reported in the balance of pa the inter-system iter for the first and third quarters may not be identi 
: ment The two generally agree except in 195] The Government cal in the different sectior For other months the data are 
reported here measured the finance the gove ent received, the part tatist month the Central Reserv 
International Transfers Received. Government Revenue the sum est ites CLAIMS include Government 
* all other current and capital account receipt items in the nat il income securities rediscounted with the Central R e Bank and securities 
presentatior Government Transfer Payments are subtracted to reach eligible for red int or as collateral for in CLAIMS ON PRIVATE 
coe the GNP total These are interest on the government's debt, ibsidic 4, SECTOR inclu isma amount of loans to Deve opment Bank These 
; and other tranafer payments of the gover ent 19237 entrie refer imounted to oul Oo on ‘ n December 1955 Assets ~ Laabilities 
represent the balance sheet total adjusted exclude inter-bank and 
: ‘ contra accounts and to include red yunted Government securities. For 
NCE Data are the IMF Yearbo description FoREIGN CURRENCY DEPOSITS see notes Salvador 
ent. The export data are rger th ein TFS chiefly beeca 
primarily financial interr for the channelling of government 
as eemeitatn ne note to then . In Mi of Norwegian Kroner funds and loans from the Central Reserve Bank to the economy, rather 
1953 195¢ 1955 1956 than institutions providing Mone or Quasi-Money for the economy, 
and Service they have not been consolidated into the Monetary Survey 
1 ‘ + Interest, Prices, Production: The Discount Kates of the Central 
“ay I de ‘ Reserve Bank are the rates ; counts (a) commercial; 
‘ d and (b) agricultural, indust: for Commercial Banks 
Ne ‘ . siesta The volume of discounts is ore In per cent per annum) 
Private Donation 60 for comr iercial paper an id 
Private Capital 70 167 125 
Official Donation» ‘ 10 x 13, 1947 6.00 
Official and Hank Capital 0 93 ‘ 

' Government Bond Yield: Current yield of the 6 per cent Unified 
arty : Debt bonds 11937 data for the 7 per cent Internal Consolidated Debt 
bonds of 1918 HAKE PRIct ire based on quotations in Lima 

; cnt average of 5% price relatives selected to represent domestically prod iced 
goods for domestic use, export, and import and provide rough 
Net Error and (minsion 103 9 61 19% weights by the number of commodities included in each group. The 

ire . commodities included are 1 t foodstuffs, raw materials, and simply 
processed good The index of Wholesale Prices (series B 4+ an un 
ee we ghted geor etric averaye ol 62 pr e relatives of domesticall produced 
PARAGUAY Continued from Country Pag goods for domestic 
International The data both soles and dollars 
‘ lata are ba ox ‘ In 7 fl 
Imports 
1952 1953 i9%4 1955 ioe 1960 1951 1952 1953 1954 1950 1951 1952 1953 1954 
Coeds and Service 344 23 Customa and DIT Tote 4.2 279 4 292.9 249 
I Unre ed 
! ’ ‘ ‘ ernme t f ‘ 9 
Leas Freight & Ine 1479 489 416 
Private Donation i9 69 Cuat ite 
dating HOl 4 
Private apiial 6 714 4 650 1.043 1 Hal of Pay Total, 215.0 4 94 
UN MBS total ia juivalent as ed 
Official Donation 1020 1047 944 1.071 Exports include on those reexports that have previou clearec 
Official and Hank apital 199 4.149 custor mport port ire imports for © Use Imports are 
4 recorded in cust lata wit! irbitrar ilue obtained by the 
3 1 i ; additior ! a flat ) per cent to the declared b value he data in 
‘ ' aole nd a r t ‘ nto count the 1 erence between d ir 
. ; , and ster r rates for the and between the principal and mir rates 
i each a lat es] 19445 are or ed as none are a ible t 
: ect the apy tior the effective exchange rates to trade trar 
un anne action 
lonetary gold 
eries hat bine the t and ur 
f the seve ed Laspeyre 19 
256 
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brown and white sugar with 1953 value weights; the price refers 
brown sugar. The index price petroleum based the prices 
crude petroleum, gasoline, and fuel oil, combined with 1953 value weight 


The indexes Export Prices (series and Import Prices are 
weighted geometric averages of 15 export and 30 import commodities 
The series index export prices, compiled greatly different 
trend and level from the series index. Most the difference 
due the fact that the series index gives the same weight all 
commodities included, thus minimizing the great variations the prices 
cotton, sugar, lead, and zine that the series index receive large 
weights. In addition the geometric average reduces the effect of extreme 
variations which have been common the case Peru 


BALANCE PAYMENTS: Data summarize the IMF state 
ment. Trade entries agree essentially with /FS, but are adjusted for 
small amounts unrecorded exports and imports, for government 
imports ($10.6 million in 1952, $4.6 million in 195 $6.2 million in 
1954) and to take out the customs 20 per cent addition for freight and 
Insurance On imports (‘see trade note In Millions of l S Dollar 

1951 1952 1953 1954 
Goode and Services a8 10.7 7 

Exports 4 

Import ob 

Trar at 

Inveatment {1 

Other 
Private Donations 


Private Capital 
Foreign direct investment 


Imy t< lections 


Private dollar balances 
Official Donations 
Official and Bank Capital 


capital 
to IMF 


loans 


Net Errore and Omissions fi 74 
Ri) 


ment 


Government Finance: Data refer the cash transactions the 
during the calendar rouped separate revenue and 
expenditure items from borrowing and other financing item REVENUE 
AND EXPENDITURE: The Treasury accounts, being cash accounts, include 
all revenues and expenditures occurring in the calendar year irre pective 
of the budget year to which the relate, but revenues and expenditures 
received for account of other budget years are netted and entered in 
revenue positive expenditure negative. the two gro 
elements are included in revenue and expenditure, separate! NET 
BORROWING AND Sole includes borrowing extrabudgetary 
accounts. Debt data do not ine these borrowing DEBT: FORBIGN 
CURRENCY: comprises debt terling, and Argentine pesos 


National Income: The data are those the Central Reserve Bank, 
regrouped to show the 
and other /FS data 


to approximate in 


tionship between national income accounts 
purpose the accounts have been rearrar ged 
three entries the gro inflationary factors 
export government and private investment. The Export 
Surplus ; ol here include 
f 


factor income 


goods and services, it ing net 
abroad, and hence | equal in concept to the balance 
on goods and vi in the balance of payment The 
Government Def ) here comprises the im the current 
account deficit and ivestment expenditure Government Revenue is 
a residual, Govern Transfer Payments are ibtracted to reach the 


GNP total 


PORTUGAL 
Population: 


Exchange Rates 1949 the 
28.75 escudos, with buy rand 
per dolla TF: ) 
exchange, in escud 


28.75 thereafter 


Gold and Foreign Exchange: BANK PORTUGAL hol 
its Foreign A F hown below in ¢ 
d above 7 » Da of valuation 
is know it they include 
rate Hence the dollar data 
reflected in lines 10 and 12 The Gold serie 
lar value of the Bank's holding FOREIGN 
the difference between lines 10 and 11. BANk 


AND BANKING Houst Data 

escudos, converted to US dollars at , ange 

DOLLARS REPORTED are deposits and 

held for Portuguese account, as re pe rted by all banks in 

data holdings Government and Banks presumably include 
approximately equal to the US dollar components of the data reported 
from Portuguese soucre s The Net POSITION measures credit 
extended to EPU 


Monetary Survey: A consolidation of the accounts of the Bank of 
Portugal (including the Treasury coin issue), and the Deposit Money 
Banh « Domestic Assets of the Monetary System are all other than 
Foreign \ They cannot be divided between Clair on Private 
Sector and "li n Government, as asset of the Depe t 
Banks are i ih ! y type and not by sector in the 
ource il the im of the corre 
the i below, le« Cr of Dey it Money 
Institutio as MONEY com Monetary Liabi 
Portugal (ineluding i in but excluding Ge 
and Sight Deposits Banking 
Money Banl Thi 
held M ney, sin » the 
by the inclu 
195 
al ot 


tu ene 
Deposit Money 


The National Institute of itistic i \ ws of Pay 
ment. This table include } mopiled by 
IFS, but also includes Savings sat the end 
of 1954) that are included in Qua MONEY com 
prises Time and Savings Deposit } HANK 
and checks cleared throug | 

IFS accounts inel the 

corresponding am 

on Government 


Deposit Money Banks: KANKS ANI 
but the data ex« 
ind the Banco Nae 
e of Statistics’ Eatat 
which are | minary and incomplete I om table 
given the Boletim Men Quarter 
than December and ibsequent DoOMESTIE 
estimates made from incomplete « fol 
BANKS: The bulk of the amounts re« 
Caixa Geral de Deposito 


estimates made from incor plete data g 


Interest and Prices: The the Bank Portugal 
the rate for its nmercial paper for bank The 
tank of Portugal al ount ri 0 etions with 
the public Total di 
rates in per cent per 

KRediscount Discount Kedimcount Discount 


Kate Hate Mate Mate 


GOVERNMENT BOND YIELI 
Monthly Data are « 

vidual bond 

data are averi 

utility compan 

of individual! share 

annually for change 

a daily index ba 

averages montt 


the 
proce 
duced for d 
and other Ko 


components 


are 
peyres indexe 
International Trade 
cleared ¢ 
for home use 
Trade total 


illustrative 


1944 1950 1951 1952 1953 1954 1955 1956 ae 
6.0 44.3 37.4 22.8 26.3 8.16 95 11.78 
6.5 7.9 4.2 13.9 4 
1.7 30 19 5.5 248 
8 60 “9 10 8 19:0 
Gold g +1 
Export-Import Bank 9 10.4 
Other loans 1 16.6 
Amortization and he 4.4 12 16 } 
Bhort-term capital ae 
Commerctal bank abtlitios 24 18 1.8 1.7 
Government and Central Hank foreig 
Commercial bank foreign assets, including 
monetary gold (increase 1 1 9 he 
Central Bankr etary gold (increase 14.7 9.4 14 ’ Annual data te 
monthly data 
‘ Includes $ n interna il Petroleum Company loan to the Govern: of anlected them 
1955 data other 
ASSET ire [FS 
elim SAaVINe 
he ma ints of the 
Assets are FS 
Mar. 31, 194) j 20 21 
A veraye eld of all perpetual bond 
if iverayes of da elds for the indi Sate 
! int itst ling (Quarter ind annua 
nth lat 1947 entr refer » 19 
ided ‘ | py al publi 
x an arithmetic average of price relative ‘dias A 
ed by l-up capita Weights are re ed 
! ip capita Monthly data are averages of a : 
but 
m quota r juarterly and annual data are jer 
Original base January /March 195 100 
he index of prices of Home and Import G weighted ; ie 
‘ f ale n 194% for domeast consumption or industrial 
hon in 1937 million in 1956 It therefore include mports and in domest pt 
» par rate for the US dollar has been mmestic consumption with me double inting of imy f eee 
ling rates of 28.60 and 28.95 escudos ids sold for domestic proce ng. The index has two domestic eae 
for trade, gold holdings and foreign (lines 63a and 63b) with and per cent the weight 
¢ 22.29 for 1937, 25.00 for 1948, and and two import component ne ‘a and 72b) with 6 and ) per cent : fi 
the weight Entries for 1937 for wholesale prices and the cost 
living refer to earlier indexes linked at 194%. The indexes of Import eee UG 
f the wholesale price index and represent 
da Exports include reexports that have pre 
at port mports are of and include direct imports Sipe 
er thdrawals from cust warehouse for home use 
re al use may be identified and reconciled as follow So eee 
ai 


Vaports 
1953 1954 1955 
Customs ‘ 
Lame 
I 
1 
Viue Cither Trad ; 
Freight il 
LANCE PAYMENTS: Data are 
lata refer to the « id rea hile ther 
See Note to Trade data for r t 
i9 1953 
services 701 40 
‘ 
Private Donatios 
Vrivate apital 433 
Donations 
fificial aed Hank apital i 
It 
Net Errore and Ominsion 
+ 
National Income i ‘ 
between national income count 
the tlonar { 1 the exp ! | 
and pr ‘ ‘ er boxy 
1 ‘ iding m fact 
here ia n concept to the ba b 
ted the ince of payment 
} eve refer to the | lo Area ! therefore 
apres The G er ent Deficit rey ed hers 
the ; ernment rece od ‘ ne } r 
balance ind fore nierr fiyy 
J 
fe received Prior to 19 Ir « Inve ‘ 
Government Kevenus ! ‘ 
‘ {tt ert ‘ 
‘ he GNP ] 149 } 
entr refers t 19 
SPAIN 
Population: 25.0 19 9 


Exchange Rates: The current te { rate 


Kate 
i i 
Prior April 12, 1957 there 
The ba exp rat 1.90 px per | 
lexport Effective 
proceed it 10 } 1 
maining portion at the contr ed free rats ; 
rate (the « trolled free rate ppled t | 
were prefe ential import rate f 16.4 4 
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multiple exchange was first introduced December 
1948 when off fixed rates ranging from 10.95 21.90 pesetas 
per dollar for exports and from 11.22 27.38 pesetas per dollar 
for imports were established. August 1950 so-called free market rate, 
controlled however the authorities, was added the system. This 
rate applied non-trade transactions and, first, only some trade 
tra action n per fied currenci Import rates were revised in 
October 1950 and a percentage of exchange for certain imports was 
obtained at fres rket rate In November 1951 the controlled free 
rate as made applicable to most imports and specified percentages of 
export | ceeds of « h commodit were permittted to be sold at this 
rate 

For a sur r f the exchange tem prior to 1952, see June 1957 

Gold and Foreign Exchange: « BANK OF SPAIN: GOLD includes its 


holdings on ac int of the Tre iry, Exchange Fund, and others. Data 
ire the equi ent of those reported below in pesetas, converted at the 
oft il par rate of 10.95 pesetas per US dollar. No data are available on 
off foreign ex nge holdings but data from US sources (given below) 
equ ent of the Foreign Assets data reported below in peseta con 
erted the rate 10.95 pesetas per dollar through 1950; 
thereafter 21.90 the b of iation in the banks’ books is not 
known fir these figures may err DOLLAR ASSETS REPORTED 
ny | ire dep ts and short-ter bligatior held for Spanish account 
reported | ill ban n the I t iding amounts held as cover for 
the dollar ac ints with Spani banks of | nationals in Spain. DOLLAR 
LIABILITIES KEPORTED short-term dollar liabilities Spain 
eported b bank nthe Ihe comprise uinly short-term 
| ite or off borr ng f I bank ther short-term liabilities 
ie to or collectable by US t Che asset ar iability data are drawn 
ol from the re is of I bar nce! t Spanish dollar assets are 
held with banks, whereas part dollar liabilities 
‘ ded | { bar the « erag ore mplete for Spain's assets 
than for ties, and the net lines and does not measure 
net positior 
Monetary Survey: A n of the a ints of the Bank of 
pain and the Deposit Money Bank and accounts relating to Savings 
Depo t and ‘Tre if Cow ‘ As descr bed below, the Bank of Spain's 
data on Foreign Assets do not juate how the monetary effects of 
foreign tran tior and no et 1 are available corresponding to 
the abilities on account of gs Deposit or equentiy, no attempt 
made I} to le ector issificatio he Assets of the 
Monetary Syste lhe tot ! re reported » the sum of the 
( p rable ent f the B of pain ar 1 the t Mone Janks, 
plu iving Depo t with Related Institutior i usury Coin, less 
the Cash of Dey t Mone Bank ind the Deposit Mone tanks’ 
Borrowing fre Other Bank 
a The tre of the Bank of Spain are not excessivel 
larger than the of the cla ed ite t ecounts and have not 
risen marked e mid-1954 However, it probable that the net 
peseta expenditure the Bank Spain for the acquisition Foreign 
Asset nee mid-1954 has been sigr u increase in 
ne 30. He it bable that me measure 
the ets of thet netar te Cor liabilities 
e also pre nderstated. etary Lia 
bilitic { the Bank of Spa to the ght Deposits 
tl Dep t Mone Bank i Tre i cla fied 
is follow f pe eta 
1950 1951 19 1953 1954 1955 1956 
) 2 
‘ ‘ “9 a7 2 
QUA Me prises ‘T e Deposits with the Deposit Money Banks, 
na Dep BANK CLEARI ire tota and 
erage tot f cle x center 


tank of Spain: a FOREIGN 


t ince sheet Chey include or the gold holdings of the Bank valued 
at the ficial par rate They d t reflect changes in foreign exchange 
holdings that have presu bly become large since mid-1954 (see line 
ind the do not reflect the netary effects of 1 transactions at the 
effective rates of exchange wl ure gnificant different from the 
par rate. CLAIMS GOVERNMENT ide advances Official Entities, 
and »\the G err ent’s a nt with the Bank at time vhen it shows 
a debit balanes lhe other ets of the Bank of Spain are not cla ified 
ector the balance eet. CLAIMS PRIVATE SECTOR are 
the difference betwee the B tota isset nd the i f the asset 
( fied e and it ns t the Dey t Mone Banh estimate 
from the Dep tM Banh ba e shee ee dele (CLAIMS ON 

taken the the Deposit Money Bank 

Al l ITI f the Bank f I t the Pr ite Sector in 
le io inting to 1 6, 2.0, and 

| 

14} ns of peset t the « f 1949 through 1954 These are not 


Imports 
1953 1954 1955 
the IMF 
lata refer to Portugal 
1954 1955 1956 
67% 747 
614 421 
4) 107 
1 aie “#23 mie 
ine 
the relator p 
For this purpose 
the f three entre 
the government deficit 
broad, and 
ind ervice a re 
e of 5 ments data, 
the data do not exact 
i} the finance 
‘ nee n cash 
et inter tional trar 
exper dot not 
Consumptior 
I ‘ ‘ 
nit tranafe 
4G 
19 
‘ i ple rate 
‘ f es ol exy 
Phe pris pa port 
‘ lucted at the ntrolled free rate 
= 
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because data at other dates are not 
Data on TREASURY COIN in circulation are av 
the Monetary Survey data 


forw ard for the months of the fol! 


Related 
for the 


shown separatel\ ivailable 
Data 


ir ends 


ve been 


ann 


owing 


ir 


Deposit Money Banks include large branch banking institu 
tions, some foreign-owned banks, and many loca! bank BORROWING 
FROM OTHER BANKS is the difference between the liability account lue t 
other banks and the asset accounts due from other bank The /FS data 
given for the Bank of Spain and the Monetary Survey a it these 
borrowings are from the Bank of Spain. The Savincs Der ure the 
totals reported Spanish sources for the sum Savings its with 
Savings Departments of Deposit Mone Banks, Savings itions, 


and the Post Office Savings Systen 


Interest, Prices, Production: The the Bank 
Spain the rate which the Bank discounts eligible paper for others 
than the banks. The Bank of Spain also has a rediscount rate appii able 
to discounts from banks. This rate is 80 per cent of the discount rate 
The amount discounts and rediscounts usually not very large. The 
Bank of Spain has also made substantial advances, rather than dis 
counting, mainly to banks, but also to Government and to the 
private sector, different rates. September 1955 the ran 
from 3 per cent to 5.75 per the rate depending on the ty 
security pledged. SHARE The Nat 
index of share prices in Madrid. Quarterly 
of the monthly data. Original base January 
The index of Wholesale Prices ir 
exports, imports, and goods dome 


agencies 

VAS 
per of 
Institute Statistics 


re 


cent, 


and annual data a average 
June Prict 
odities selected to re presen 


t 
produced for use and 


indexes for each these components are also Weights 
to the commodities in the general and component indexes differ in 
accordance with the importance of the commodity in that aggregate 


The weights, however, are obsolete since they refer the value trans 


actions in 1913 Entries for 1937 refer to 1935, excepting Cost of 
LIVING entry that refers July 1936. INDUSTRIAL The 
index of Industrial Production i veighted | 1929/31 value added It 


about 


It wo 


includes ¢ ith a we 


period and of about 


ectricit 


+] per cent in the base 
that 


and 


0) per cent in 1953 ild appear, therefore, 


electricity is overweighted and that the average rate of increase in pro 
duction with respect 1929 /31 overstated. Entry for 1937 refers 
to the average 1929 31 

International Trade: Customs data are reported gold pesetas, 
arbitrary unit equal to 32.67 I cent ind are converted to US dollar 
by JFS at this ra Both exports and imports are adjusted to exclude 
gold, significant amounts of which were $16.1 and $15.9 million under 
exports in 1950 and 1951, respectively I Beginning 1953, data include 
trade of the Canary Islands, Ceuta, and Mellila. For the prior years 
covered, except 1935, the trade totals published by the UN exceed those 
in IFS because the ire adjusted to include the trade of the Canary 
Islands, Ceuta, and Melilla. Exports include only those reexports that 
have previously cleared custor as imports; imports are cif and include 
direct ports for home use plu vithdrawals from custon warehouse 
for home use. The indexes Volume and the indexes dollar Price 
Exports and Imports are not consi with value data since 
they do not include the trade of Canary Islands, Ceuta and Melilla 
The indexes of Volume eries B) are Laspeyres indexes with 1948 
weight The indexes of Volume (Series A) are adjusted to account for the 


ie of trade and the 
The adjust 


its of the total val 
truction of the indexe 


difference between the 
value of the sample used in 
ment al the differer 


movemer 


the cor 


locate 


ce to the volume con ponent 


that the movement of the prices of items not included in the ample 
would be the same as the movement of the prices of items in the sample 
s The indexes of Export and Import Price in dollar erie B) are 
Paasche indexes derived from the volume indexes (Series B nd the 
value indexes of the samples. Paasche indexes measure the change from 
the base year to each date with different weight namely those of the 
current period) for each comparison. Hence, they do not measure change 
from one period the next the extent that there has been any change 
in the composition of trade between those periods. In the case of Spain 
owing the great seasonality several export commodities, the 
monthly indexes prices reflect changes composition exports more 
than changes prices. The indexes Export Prices and Import Price 
Series A) are peseta indexes and are components of the general whole 
sale price index. the index export prices, oranges, olive oil ,and wine 
account for about 70 per cent of the weight while these commodities 
account for only about 25 per cent of the dollar value of trade in recent 
ear These commoditic however, receive preferential export rates 
and their weight peseta index should somewhat higher than their 
weight in a dollar index Entries so marked refer to 1935 
SWEDEN Continued from Country page 
Entries for 1937 refer to 193% The data or fu lithe 

ntit ‘ re taken from the trade ret grouy 
of re ited iter for the ilue and iantit figure hut t 
for the price figure The Pulp price refers bleached 


or 


a 


The indexes those the 


The Tran p index is an unweighted aver ge « { vo 


are Swedish 


suiphite pulp 
Board of Trade 


charter rates for ships of all carrying any of eight commoditi« 
The Tanker index is an weighted average of vovage ce} r rates for 
hips of all flag from the aribbean to western Fur pn 


jlidation of 


Government Finance: cone 
working budget and capital | 
necounts of the Treasury and Natior 
The social irity accou 


sec 
the debt figure 


funds. The borrowing ar 
IMF and IBRD. The 
by quarters and months as f “ in billions of kroner 
1964: 1 13 1955: 1 i 1954: | i 
Itt 14.1 +, ith 
Discrepancie twee Jet Borrowing figures and esponding change 
in the Debt result from the ir ision in the debt figure {f various 1 
cash items, such as, in 1952 t, a debt writ ! ROT | ner t 
the War Assurance Office Rey y { " ear 1949 50, the figure 
National Income: The data are as collected by the UN, but reassembled 
for show the relationship between the nationa ind othe 
IFS data. For this purpose the have been regrouped approx 
the first three entre the nfilationa fu exy 
is, the governme i pr ite inve The t 
is as reported here ‘ 1 ms ‘ iding net 
factor income fror I 1 ar therefore equa ept to the 
balance on g is and service eported the t nee of pa ‘ Phe 
(; ernment Defi eported here ‘ i he finance he ‘ ent 
received, t the i f the na os Net rowing 
nd Net International Transfe Received Government Revenue the 
f all other irrent and cay i re ‘ er 
! me presentatior Govert nt Tranefe Pa ent ‘ btracted 
to reach the GNP t ’ These ‘ ere ‘ ‘ i 
lig nd the trar fer ment f the err ent 
Continued try page 
tatement Export « ‘ th dat erie 
exclude tary the | lu h Aid Pr nd are 
idjusted to an fol In M ] / 
1051 1953 1955 
Cooda and Services sal 306 
Importa, 
Tra ‘ i 4 
ta n de 118 
Inve t i 
{ ‘ 
Private Donations 
Private Capital j in” 
Long-tern ‘ 
Official Donations» 104 146 ia? 
Official and Hank apital 73 
Ar tization 
t-term capita 
balance 
UUme epayment of IME 
tithe f elgr same 
Monetary gold une 
Net Errors and Ominsions 92 
tended changes ed ‘ ided 


International Trade: kor // ox ts ure adjusted f 


tive year inn ons of South Afr pound 
197 949 1952 1953 

Cu Tota i i 
lene {1 

e and entrates 

Gold jucta 
17S Total ‘ 4 

Expor j e direct } ‘ 
plu entre nt ‘ I lat le 
the trace f the terr th-Weet Af Effect of ye 
n the ist ire eupe eat f ‘ f lia 1 export 
The 1954 figure exports, Africa were ided 


U 
vage 
carried 
the cash accounts of the \aneee 
as transacted through checking 
1a! Debt Office at the National Bank Er ba 
included in the consolidation and 
therefore include government debt to the social security 


INTERNATIONAL FINANCIAL STATISTICS 


would nm pour t \ f Export and in hort-ter le abilities, iding 
Kport Price exclude nufacture nd ser processed Ihe et ar t ire drawn only fror 
; I'he ime indexe { export nd port re | peyre lexe th nce tUK r d r ets are held 
194 weight The Gotp P half a rye ar part of UKs d r liabilitie recorded | 
the rT { tot export nee role in the | ‘ f payment ré mplete for UK assets than for it 
j r to that of exports, gold trade sectior ‘ 17a and 18 does not me ire UK nat ir position NEI 
b nd price Fr 1949 through 1953 e gold wa IMI -OSITION United Kingdor quota 1,300 million dollar 
: i put in the fo of simple j ture ler to be 1 lawfu at minus IMF } lings of sterling, i gold ibscription minus net 
j , f ) 
nelude the proceeds pre for that period gold tended received from EPU; Ireland. table 
olurne ere mensure lex for the ‘ { go pro pear Payment n’’ for explanator note STERLING LIABILI 
y duced Phe gold price seric } the erage re f f gold pro rik Net |} | n sterling or sterling area currencies of overseas bank 
duced during the period, 14 iles to the Reserve Bank or abroad at the neluding era rv of UK bar ind other account holders 
et ‘ nd ale ibroad ty price a led } quantit t} har the UK ng epting house , discount 
sold Phe olume data for Wo e yr , red, and other I ‘ r the UK flies f ¢ nwealth and foreign bank 
type in proportion to their re tive value n 1953 Phe price British Goverr ent securitic held for nt f overseas banks; the 
ner refs to type { yre t tio rate (yre I r | nterpart fund funds held ith the Crown A ye nt 
: ! tute 90 ‘ f t | J j ‘ lex the for Ove ernments and A nistratior nd by Currency Boards, 
Government securities held other official bodies but 
not those held private individua Prior 1950 
BALANCE OF PAYMENT Data summarize the IMF }) , tate versea ins to the UK Government expressed in sterling or sterling 
ment. The trade entris yree th 955. Prior to rea currencies tne pit of payments due to India 
1955 exports are yiit rye | port y ind Pa tar inder the Per Ar cheme of 119 
to the fact that the t nee fy ‘ efe t ly | t ] refe to ex } th ‘ il tle 
Weat Afr etr was the the trade ta 
tist In Mi th A / 
or ‘ | In Millve of Pounds 
1953 1954 1955 terlty 
Goods and Service ’ ) + 10 1953 1954 1955 1956 
/ Goods and Service 132 271 
i4 
Private Capital 0 4 ‘ i 6 
; ‘ i4 
ficial and Hank apital ii - 
te ; Private Donation 1 5 
Private Capital 160 170 0 190 
Official Donations 60 9 23 
Net Errore and Omission 16 4 
Official and Bank Capital ‘4 43 
Long 
I ¢ 
Government Finance: Cor ted the kLxchequer KG extended 19 
The Gener yt la ‘ ty | tu led 
n the latior aD repa het wee Ne Wing and 
IM} 
correspor y change esultr f f iking 
sf fund redemptions from the net | r ny data a The ta r Debt to (nth ‘ ! 
the i rit hu te the chang ‘ t rowing on i gold ; i 
and t that would be made if these Fund Were ided the eon Net Errors and Omissions 16 ‘5 a6 2 
Olidation. Payments to the king are the expenditure i f d in 
a ‘The lebt cata rete to the end irter ‘ ‘ 
and month 
National Income j years National Income: The data are as collected by the UN, but reassembled 
img for JFS to st the relationship between the national income accounts 
1939 194% 1950 1951 1% 1953 1954 ! 1s ind other /} lata. For this purpose the accounts have been regrouped to 
, t approximate in the first three entries the gross inflationary factors: the 
export irplus, the government deficit, ar | private investment The 
export ir is a reported here ide ds and services, including 
net factor in {re abroad, and is therefore equal in concept to the 
UNITED KINGDOM balance ng is and services as reported in the balance of payments 
The G err ent Def t reported here 1 ‘ ired | the finance 
Gold and Foreign Exchange: « lata f I \ Et LAZATION the government received, i.e., it the j f the national income 
s ACCOUNT GOLD are J} timates ¢ puted the « ‘ tal of the entrie Net Borrowing and Net International Transfer Received 
\ lar hort-ter ir} nus the er rt Govert Reve 4 er re nd pt int 
fthe UK} has pul hed he Fe j } | eceipt ite nther , e presentat Gove ent Trar 
tt re pul hed the Fs fer Pa er re ‘ h the GNP [hese are interest 
Rar f nd ar nt at n e 1939 err 
A REPORTED 1 | Ho} re ey t-ter 193% 1950 1951 19% 1953 1954 1955 
ns held Unite ed National Income 
payable erling Data exclude depend I Beyinr Augu al 
1950 d ide certair ta he ru 
count na rep ed The } | 
{the Exchange } ial tion Ac nt ad Govert j 
thw if nent ! the i } ‘ iret 
LONG-TERM: I (,overnment securitie vith origina ituritie of 
bilities of UK as reported by all ban the | They comprise For further notes see ie of September 1955 
260 
> 


NUMBER SEPTEMBER 1957 


URUGUAY 


Exchange Rates: On August 3, 1956 Uruguay announced the intro 
duction new tem multiple exchange rates which the use 
negotiable certificates added the system export and import taxe 
and subsidies. the new system, exports are divided into eleven group 
with effective rate for each group re ulting from varying percentage 
combinations the certificate rate and the official buying rate 1.519 
pesos per dollar. The rate listed the principal export rate that 
applying to greasy woo! (15 per cent at the certificate rate The certi 
ficate rate is listed as the top of the range of export rat Special effective 
rates (depending the value the raw material content manufac 
tured articles and whether the raw material domestic foreign) app 
exports certain manufactured goods Exporters surrender 
exchange proceeds to the Central Bank. For that part of the exchange 
receipt ubject to the certificate rate the exporter receives a negé tiable 
certificate, valid for eight days, which may be used for the import of 
goods sold 


designated to importer Certificates not used by the 


expiration date are redeemable the Central Bank the certificate 
rate the preceding day 
The basic se iw rate of 2 10 pe per US dollar continues to apply t 


o-called essential imports (raw materials, fuels, lumber and buildir 
materials, certain foodstuffs, certain chemicals, hospital These 
constitute about 60 per cent of all import Certain other good ayricu 
tural machinery, fertilizers, certain medicine may be imported at a 
special import rate pesos per dollar. Other good imported 
at the certificate rate, and goods classified as having a low degree of 


essentiality (previou listed in the 
are ibject also to import surcharge yet to be ann 


rate applies non-trade transaction 


appear to be fixed rates rather than rates deter 


T he certificate rate 
mined by buyers and sellers. The certificate system, } 


to be self-financing and proceeds from surcharges levied against the le 

essential imports are intended to finance the ibsidy involved in the 

special rate of 3.0 for certain export 

Prices. Cost or LIVING The index unweighted average of 
five major groups of expenditure 

International Trade: The trade totals in general use may be entified 
ind recor ed asf istrative eal 

Exports 
1951 1952 1953 1951 1962 1953 

( 1 IT 

i 

IFS Total 
la Pa M and ¢ 
Pius ¢ 

Monthly Bulletin tatiatica ‘ 
gold adjusts han that used 

} xport tr ‘ reexport that have pre j cleared 
t i port import r ide direct import for horne ise p 
thara custor ire? ‘ a The ndexe of V 

Price f kxp ts and the « wit \ ime and prices indexe ire I} 

computations, that combine the irious components in Laspeyre 

dexe vith 19 weight The ime index of W t ile ‘ 

Washed, and ps; the price ref to the unit ilu of exp t f pre 

The volume index of Meat includes frozen and preserved mea f ! 

kind epresent about 85 per cent of the value of meat exy the 

price refers to the unit frozen and preserved beef inne 

f H atit i na ft ‘ the pr ‘ refs the 

unit i { cattle ind heep hice The inne ndex {f Wheat 

ncludes wheat and wheat flour; the price refers to the u ilue of wheat 
beginning 1955, and to the unit value of ir] rt 9 Ihe ‘ 

lex of Linseed ice nseed and ood the fj © rei t ‘ 
unit i f linseed « 


book statement See the 
(In millions of US dollars 


1951 1952 1943 1954 1955 
Coods and Services 749 39 06 35 
Imports 9 
Foreign travel: credits ig 99 al 
Foreign travel debits is 
Investment ine e. credits 1.2 4 22 
Investment ir e: debits i 
Private Donations 2 6 ? 3 
Private Capital 17.4 a9 as 
Official Donations 4 ? 
Official i Bank apital 66.7 31.7 an 6 
Long-term capital 
(ithe i 
hort-te 
Other lal ties i i 
Other foreign aaseta (ir eane ; 
Net Errore and (Ominsions 3.6 10 3 ia ‘4 
For further note e ‘ eple ber 
VIET-NAM: 
Exchange Rates: The par rate for the piastre has been per 
a ar since Ma 1953 All transactior exces ‘ ‘ ure 
transactior ire settled thr ha free market wl ef t ed 
by the National Bank Rate hown are selling rate 
Prior 1955, Viet-N 
was the Indo-Chinese piastre Fr December 194 M 19 th 
piastre had been fixed the rate piastre 
Effective May 11,19 the relat hip between the frar i tre 
changed fr ] 10 fr per piastre Vs 
rate for the I ' tre per heer 
‘ 
he 
See ‘ price data 
Gold and Foreign Exchange: Holding nelude t f gold 
hort-term obligatior held for Viet-Namese account as reported b 
han} in the New Yor Federal Reserve riet Ir them ré 
ving to officia titutions and | pre ‘ 
approximately equal amounts, the data reported ft Viet-N on 
purce Net IMF Position Viet-Nar gold sul pt 
Monetary Survey: lat the the Nationa 
Bank, the Commercial Banks, and Private 
lreasu ind the Nat na The et te f 
Viet-Nam was estal ed in January 19 efore that e, Viet-N 
was a part of the In i mmonetar mor ta for 19 
ever, are influenced | ryar itional chanwe for example the re 
component of Mone fe hary in the fourth quarter, refle t the 
transfe f Indo-China not inding from Currer i balance 
heet entr M ellaneous Liab end of quarts lata } f 
piastre 
Cu ’ 
M i i 
Mia tia ‘ 
FOREIGN ASSETS are Natior Bank and ere 
A suet reported te ‘ ( er ‘ } 
et component re the eq er f ed ‘G j 
Foreign Exchange rey ted al ‘ | th 
Principal Exchange Rat Bar tr ’ re 1 the 
rate that the net d } he ‘ ‘ ‘ 
banks’ foreign exchanyve tra ‘ 
prise a fixed a int f ioe ' fj ar ‘ 
erpar Pr te h 
the i } the 
} ‘ | } ‘ f ‘ 
i Nat Monet | } th 
nd the Tre leat 
ne ed} t he fy 
Time and Savir Comme 
i Office 1 f 
National Bank: ( enced ope Jur ; 


ounced The free 
+ 
BALANCE OF PAYMENT The data are su arized he IMF ye : Sega: 
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National Income: ‘I 


I r | nee dep t th the Natior Har ‘ j t 100 per cent 
r pe ent ‘ rding to the type of ntr tiatthed eatic currer 
j ont ppr ed puret ‘ ‘ re ent 
‘ pen but nt , 4 
Commercial Banks: The twelve ‘ ban pe ti n Viet 
e of whiel ‘ ext ‘ { fore bar These } 
‘ ‘ ‘ ed et ent of ‘ ntr et rat he 
} the har lience the 
( , re ‘ n t he ther The Jf 
rie ( Dey ‘ 
I Livi re esponder ese are pre 
t} ty the head ‘ the ‘ } peratir 
t-N re A ed porter 
fren «ane ed separat 
Price nd f Whole ‘ ts 
or | ‘ ‘ } Thy ‘ tofexy te 19% 
‘ ‘ } O19 we } The f f] ‘ 
} et 
International Trade ‘ nos ems 
Viet~N oxy ind port t ‘ th 
the cu ea of Indo-Chir i ere re ‘ 
te Viet-N the ( 
Viet-N ome | | ‘ 
bole othe the the « ‘ ‘ 
‘ | ‘ I'he 
4 1950 195! i 1953 1954 
‘ 
Hive 
‘ 
ioxport nelude or those reexports that | pre 
‘ ‘ port | t ‘ | e use | 
thdrawa fr eu iret int 
FRANCE: Continued from page 109 
Government Finance Duta represent the ca operatior f the 
lreasur a Use of Counterpart Funds represents Treasur it atior 
{ gr t and loan counterpart fund The ac ints do not ir ide 
receipt from foreign gr ts nor foreign aid ! hut ‘ tead 
withdrawals from inter] fund bore gn grants ar laid i! were 
ltoy ovide fore yn excl ye irc not dor tie finance 
ind were therefore matched with government dey terpart 
funds or, when the foreign aid items went direct to ¢ mereoal ehar 
‘ with the dey t to these aceount f importer payment The 
yovernment receive i est finance he t draw he ter 
part f i However, withdr 1 have hee near ‘ to dey t 
na ir ind the domest e} therefore led near 
rrent Use Counterpart Fund withdrawa 
all not the net of deposits and withdrawa ab ‘ es between 
et borrowing and debt ‘ part the re t of ce it write-uy 
ind of me types of Treasury borrowing not accounted for in the debt 
data Data entered under the imn tor 194) refer to 193 


he data are as collected by the UN, but reassembled 


for Jt to show the re mship between the nati il income accounts 
and other // data For this purpose the accounts have been regrouped 
oximate in the first three entries the gross inflationary factors: the 
irplus, the government defi nd prive investment The 

URPLUS reported here includes goods and service 


income 


H pwever, the 


il ince on goo is 


abroad, and therefore almost equal concept 


services as reported in the | 


» balance of payments statement refers to the whole 


Area and this Terence presumably explains why the foreign 

deficit reported in the national income account for France alone is much 

aller Government Transfer Pa ents are ibtracted to reach the 

GNP total hese are interest on the government's debt, subsidies, and 

othe tral fer pa ments of the govert ent I gure entered for 7 
refe to 1938 


Fie i t f he United te nd Franee Data are available 
f I ‘ the | Aid part of tl tance that takes the 
f nie Viet-N nd direct d r yrant 
I'he lexe f the \ 
+} thy ‘ 
th the base ve he 
e Laspeyre exe 
puted th 949 ‘ 
der ifr the inne 
t? ‘ lerent ‘ 
next to the extent that the 
tr tt per 
relative p f rubber 
port price ‘ K 
price f rubbe ofe t t 
eri A th t it 
the ‘ | ‘ 
‘ r bef ré ‘ 
1945 1950 1951 1952 1953 1954 
l 
69 
j ‘ 
‘ 
a The sever erie fy t een ea in the 
f price ‘ A fr he trade returr reports a 
harp rise fr 19 t 19 hen the 7 tre lé ed erie B 
report i ich aller incre ‘ A ir harp rise in the rubber price 
ler ed tr the tr te tatist nad the index of the unit value of a 
export prevented | the great fa in the d iy > of rubber be 
tween th et late The price derived from trade statistic represent 
the conversion at official rates of data original entered in fore gn cur 
ren heir disagreement with the data from wholesale price source 
i e that the effective exchange rate in 1952 may have been high 
I 1.6 and that t ré n the slue of trade may be too low for 
that vear 
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Prices Major World Trade 
» ‘ ‘ » 
rices Major ork rade 
] > N Sac > 
Notes Series Pages 37-39 
COMMOTl rit EXPORTED I INCIPALI ITh rATt ANDCA \ RACH batract Argentina, Paraguay f + od 
nite Argent ‘ water-aoluble 
New duty 
CoaL: United States Bitun oua, unit slue of exports Bituminous, cok 
g quality, ex rt Ruhr /Aache United Kingdom team and household coa 
unit value of ex; ’ 
“4 tuba ca 
f Philippines M ican 
TT nited States M iddling average of 14 arketa, beging Auguat Re public of on i - 
pre an average of 10 markets Egypt t slue of ex Pakistan: nit ret 
e al « Mexico. Torre M iddling 16, through June 19 the 
after Matar ‘ exe Hrazil, Type Pau exclu 
sive of ex t and inte ediate taxes whict t { ent ad valore 
Nove ‘ 150 and per cent starting Janu 1951 through July 16, 1953 when 
ext t were abot ed United Kingdom Ame an Middling ! 
ulphite, dissolving, bleached Canada, and Sweden t alue of exy MMODITIF Th ri CIPALI rt 
4 AND AFRIE 
NEWSPRINT Canada Fob Canadian Sweden t { oxy t 
Nige ‘ French Colonies (ame Fa Hrasil Hahia 
Towacco: United States, Warehouse sales of leaf toba Turkey. | of en 
i fe ented; Ghana type 
Wa The ba ‘ i « International Wheat Agreement 
t ‘ d Aug J 14 was ! d er per t 
Canad whea ‘ Corns Philippines. Manila Indonesia tried fol 
Effect gust | max ‘ dolla J irabaya. Ceylon, bo market tu and tux les 
Quant Iv ‘ und 1 ox Pacific Coasnt nifed site FM 
4 and ect United States hard, w ‘ 
ai whent « t paid equal tot difference bet weer t ed Ju 1954 Ma ‘ 
© market i the ex IWA yg. a 
P { the or at 6s i ents | bush apective 
(hn Maret he i wan ‘ Canada. Ma ba, the ‘ 
fob Fort W ne Port Arthu IWA price series, for 194% refers to contracts Pakistan Unit vabue exports grade. Cake 
with United Kingdom. Canada exports under LWA were #1 per cent and 69 per cent 1 Dainese coat and freight Dundee through J , at and freight 
of total wheat exports during 1949/51 and 1951 eapectively Australia hereafter. Kaw first. Ex Kaw 
Australian Wheat Board export price for exporta in excess of IWA quota. | native fret ew Tors 
to August 1949 export price, f or f.4.q. ports through 19 Australia, Unit value 
of all wheat exports ine ler IWA. |} the three years ending Jul Huma India ‘ ( ‘ 
19 exports under i 74 per cent, reape el 
ih J 
Zinc: Canada. Pilectrolyt Mexico. | in of ex ta to 
United tates ly lomentic New York nited M New Zealand slue of ex 
Kingdom. Foreigt Through December 1962 controlled price and in 
elusive of about $.4 yunda for delivery charges. Fine, 99.9 Rick: Thailand. Unit value of exports Burma Rangoor alu exports 
per cent Fiseal year ending September tt nited States ow eane 
Hose; thereafte Zenith, head, extra far miller to dist at 
Kurren Mataya 1% N | Ribbed ked cota ne Thereafter 
No 1 R n bales, fob ng Indone sive 
COMMODITIFE reED Pt IPALI 1 of fut f Ceylon. ading duties wited ites 
rm m ! ew Y tin Kingd ! 1 
BANANA mit ‘ New York 
Tea Black India. Unit f on it cand ex ities 
March 19 Ceylon. ‘ jing ox tu and 
Beer: Argentina. slue of port to ed h tases od b of elf undard 
all weights, New York, Chicag und San Francisco 
Malaya ex b 1 King M purchase 
antos No. 4, fob New York ent are ' i i bee her wine 
efined ethe je Ingots 
Corren Chile of ex ta to ted ater t alue of ox 
te. | t tie rite ony f thern Khode Canada Greas Australia. Averny en of grea ine New 
M trea Kir Pele Jealand Auct wa f ‘a y nien 
Domest eve (onne ve of South Africa A fa i ruguay 
ie of on nited en. Haw gh 
Leap: Mesico. t value of export Canada (4 iM 
emine ght diff © about $ $ unds 
HACON A Ham: Den fox epten 
LinseEp © Uruguay I wsive of export du United States, wif ‘ tod Ring ted 
{ ew f aw, drums, carlota, New York f matt igh Dec wing on 
1951 Ju to date ank cars, fob M eapolin niled Kingdom 
ew ka New Zealand ‘ I and 
NITRATE Chile alue of ex t nited State , Chilean nitrate I lon for first qualit Denmark 1 King 
ade care ware 
af en et 1} Netherland for ato 
the Uk Australia ‘ Kindy f ere 
Pere Venesuela tv of ex rta of pet eum a malla ant of pet act yd od und fine 
Pere Pe United States. ne (ikla if vu | 
ef on sis. Exclusive of fees and Fu Fien ed Haddock Canada 
ef all at (,ulf ‘ je 
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Direction International Trade 


lletin report in terms of US dollars detailed 


105 countru An annual issue ts also publ hed 


‘ publ cation, all countries have been 


tatistics rapidly possible 


International Bank proce these 
for the bulletin by machine tabulation. 


are undertaken the Statistital Office 


country table now presents summary subtotals trade 


with fourteen monetary and other economic areas, well with geo- 
graphic areca hese area figures from time to time are assembled to 


present summaries the trade the various area 


fifth annua ue ol DD rection of ly lernational Trade \ now 
report trade-by-country atisti for 107 
1948, and 1953 through 1956, and summarizes the 


and monetar 


further information write the Statistical Office 
of the United Nations, New York 17, New York, 
and ask for information 


Statistical Paper 


Published jointly by 
International Monetary Fund, 
; The International Bank for Reconstruction and Deve lopment, 
re aa and the tatistical Office of the United Nation 
returns and produce the data 
the United 
The 
in proce 
countri 
Series 


PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Annual Report Exchange Restrictions 


This Report the eighth the series prepared accordance with Article XIV the Fund 
Agreement shows that progress the relaxation exchange restrictions continued the past year 
but somewhat reduced rate. ‘This progress was particularly noticeable the widening areas 
transferability for certain currencies, the liberalization bilateral arrangements, and the simplifica 
tion exchange controls. Moreover, some important countries faced with balance payments diffi 
culties avoided intensifying their exchange restrictions. Discrimination against dollar imports and 
payments declined. ‘There were few changes any significance the multiple currency practice 


maintained some member countries the Fund. 


The second part the Report consists country surveys describing the exchange systems all 
Fund members, which not have any exchange restrictions under Article XIV the Fund Agree 
ment. Comparable surveys the exchange systems nonmember countries are also included 
Each survey divided into various sections giving the basic exchange rates, the nature the exchange 


system, the authorities that administer the controls, the arrangements that apply settlements with 


other countries, the operation the accounts nonresidents, and the requirements affecting payment 


for imports, exports, invisible " and capital transactions, and it concludes with a chronological listing of 


the more significant changes exchange practices that took place during 1956 


The Report available without charge. 


Addre reque ts to 
The Secretary 
International Monetary Fund 


Street, N.W., Washington 25, U.S.A. 
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